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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 11471147

Charge code: 1147 1147 0009

The Registrar of Companies for England and Wales hereby certifies that

a charge dated 22nd April 2022 and created by DAVINCI GLASGOW
PROPERTY OWNER LIMITED was delivered pursuant to Chapter A1 Part
25 of the Companies Act 2006 on 5th May 2022 .

Given at Companies House, Cardiff on 6th May 2022

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006

Companies House s



Certified a true copy save for
the material redacted pursuant to
§859G of the Companies Act 2006

// /
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EXECUTION VERSION

Date: 28 April 2022
Ref: AAD2714.1

SCOTS LAW ASSIGNATION IN SECURITY.
by
CASL GLASGOW PROPERTY OWNER LIMITED
_?as‘.A.ssi'gnor:
in favour-taf

A -A DEBT QBP INVESTMENT INVESTCO S A R.L.
' 48 Secur;ty Agent

- Brodies LLP
" -Capital Square -
- 58 Morrison Street
Edinburgh EH3 8BP -
- T: 0131 228 3777
Fi 0131 228 3878
. "DXEDY0
Ref: MXM.KLRF. AADZT‘I& 1
2022

. ENLIGHTENED THIRKING
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For the purposes of the Legal Wntmgs {Counterparts and. Daelivery) {Scotland} Act 2015, _this’

Assignation'is delivered on: L’L Aot LoV T

ASSIGNATION IN SECURITY by

{ . CASL GLASGOW PROPERTY OWNER LIMITED, a company incorporated in England and Waies .
(company nuinber 11471147y havmg its registered offsc:e at st Fioor 22 Cress Keys Close,;
Nﬁary ehone Landon WL 2DwW (as "Ass:gnor")

iivfavour of

2 A-A DEBT GBP INVESTMENT INVESTCO S.A RL. & private limited. liability - company (a
Luxembourg société & tésponsabilite limitée) governed by the laws of the Grand Duchy of
Luxé'mbo'u'rg' registered with the Luxembourg Register of Commerce and Companies under number-
B257737 and with its registered office at 412F, iolte d'Esch, L-1471 Lixernhourg, for itsalf and- as
.secunty agent and secunty trustee for the Secured Parties (as cief' ned bel ow) {the “Security Agent“

which expression shall include its sticcessors' and _assngnaes as such security agent_and security
trustee aforesaid from time to time). -

BACKGROUND:
" The Assigrior enters into this Assignation in conn:e.cf'idn with the Facility Agreement (as defined below).
TS AGREED AS FoLLOWS:
1 lnterpEe{tat‘r’ons
i Defiriitions -
“In this Assignation:

'"Assigne& Contracts" means the documents detailed i Part 3 of the Schedule each as amended '
- varied or asmgned from time to fime;

“Assigned Rights" has the m’eahing’-given:tb that term inClause 3:2.1:
"Event of Default” has the meaning given to itin the Facliity Agreenient;
"Facility Agreement” means the facility agreement dated on or before the date of delivery of this
 Assignation between, among others, A-A Euro Investment DaVirici Dart Square PropCo S.a rl., A-A
Euro Tnvestment Davinci Glasgow PropCo B S rl. and A-A Euro Investment Davinci Edirburgh
PropCo ¢ 8. rl, as the borrowers ahd A-A Debt GBP Invastment InvestCo S.a .l as the ongmal

: !entfer and the Security Agent

"Obligor" has the meaning givén to it in the Facility Agreement;
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"Party” means a party to this Assignation;.
"S‘Ghedulé"-meéns the éCHed-uIen in three p‘a‘rts an_n_ex'ed_ and executed ds relative here‘to-;

"Securec{ Liabilities" means all present and future oblagatzons and liabilities (whether actual or.
-contmgent and whether owed jaintly or ‘severally or in any other capacity whatsoaver) of each -
“Transaction Obligor to any Secured Party under gach Finance Document,_

“Secured Parties” means each Secured Party (as defined in the Facility Agreement) from ti'fhe to

time, being as at the date of this Assignation A-A Debt GBP Investment InvestCo S.4 r.1..as Otiginal .
Lender, A-A Debt GBP invastment tvestCo S.4 1.l as Agent and A-A Debt GBF’ Investment lnvestCQ

38 arkhas Secunty Agent

B "S‘ecurity Pe'r'i'dd" mearis the period beginnitg on the date of delivery of this Assighiation an‘d‘ éﬂdm-g
cm the date on whlch all the Sec:ured Liabilities have been urconditionally and srrevocab!y paid and .
dsscharged in fuIE '

"Security Subjecté“ means ALL and WHOLE'"t'ha't" area of ground at the carher of North Hariover
Street and Cathedral Street, Glasgow bemg the sub;ects registerad in the Land Regsste;‘ of Scotland
" under Title Number GLA5850;

*'T;aﬁsac':ﬁan .Ohligor“ has the meaning given to it in the Facility Agreement,
12 - Construction

1.2.4 Capitalised terms defined in_'{_he- Facility Agresment. have the ‘same meaning in this.
Assignation unless expressly definad in this Assignation. o

122 The provisions of clause 1.2 (Construction) and clause 1,3 (Scottish Terms) of the Facility.
~ Agréement apply to in this Assignation as though they were set out in full in this Assignation
-except that references tc the Facility Agreement will be- constiued as refererices te this

g Assignatmr‘s '

.23 Tothe extent the Security Agentis an'en_tii’y‘inﬁarpcra‘ted- of establishied under Luxembourg
‘aw, a reference fo the Security Agenit actifig as security agent and/or sscurity trustee shall
be a reference to the Security Agent acting as security agent only pursuant to: clause 25
(Réle-of the Agent and the S’eéuri_t’y Agent) of the Facility Agreement.
124 Unless a contrary indication appears, & reference i this A'séignat'i_on tor
1244 & Fihance Dacument or Transaction Document of any other agreement ar
instrument is a reference 1o that Finance Document or Transaction Document
or other agreement or instrument as amended, hovated, supplemented,
“extended of restated; ' '
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125

1.2.6°

1.2.7

e

1.24.2 the Assignor shall be constried so as to include its successors in'_.t'itl_e, :
permitted assigns; permitted assigness and pérmitted transferees in respect
- of the Assigned Rights as pérmitted by the terms of the Facility Agresment;

..*1",'2;4.;'3 - any .ri.g:ht's'_ii.'i respi:-zc"(- ﬁf an asset includes:
: '1:.2-.4:,-3.-1-._ il amounts énd'pgétéeds”pafd of payable;
: 1;24;_3-.2} ~ all rights to make any demand or claim; and
12433 -l p'bwe'rs;_ remedies, causes of a'ctin:m_,f-s'ecuri’.ny, 'gu.ara'htées..

~and ndemnities,
- ireach case in respect of ar derived from that asset.
1244 the'term this Security means any Security created by this Assignation,

Any covenant or undertaking of the Assignor under this Assignation (other than a payment
cbli‘g_a_itft_;'n which has beeh discharged) rémains i foree during the Security Period. -

fthe Security Agent considers (acting an the instriictions of the Majority Lenders) that an

- amount paid to a Secured Party under a Finance Doclment is capable of being avoided:

of ctherwise set aside of the liquictation, winding up, strike-off or administration of the payer-
orotherwise, then that amount will not be considered to have been irrevocably paid for the:

- purposes qf'{hés..Aséigna'{ion,'

Unless the' context stherwise requires, a reference o theﬂs_signéd Rights includes the
“praceeds of any disposal of the Assighed Rights. '

' This Assighation is a Finance Document.

1.3 Application of provisions of the Facility Agreement -

* Clause 31 (Notices) of the Facility Agreement is deemed to form part of this Assignatiorias if expressly

incorparated onto it dnd.as if all references in that clatse to the Facility Agreement were references to

. this Assignation.
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3.2

A1

Undertaking to pay

The Assignor undedakes to the Security Agent that it shaii pay of ::izscharge the Secured. Luab:lstlas in:
the rmanner prowded for in the-Finance Documants

_ Creation ufSe::ﬁrity :

_ 'a_'ejne'rat :
REAN ' All the sécufit'y“_createti'under or p_u'rsuaﬁt-.t'o. 'the_Ass“igné’éi.m.w:
RECARRE is created in.'fav:o'ur-_offth'e. Security Agent;
3112 Lois con{iﬁui'né.é'eCUfiiy' for fHe payment of all the .'Secure:d Liabilities; and
B SRER .is‘-grarité’d with ab-s,-ofute'wérr_andicé. -
A 12 | The.Securlf;y Agent holds the benefit of thas Asmgnattcﬁ and T["HS Secunty ot trust for the.. '

Secureci Fartres

‘Assignation in Security

321 The Assignor as & ébhfirﬁéingéeédrﬂyfc&f t'hé payrient and discharge of all the Secured
Lrabtﬁmes hereby assigns to the Security: Agent all its right; fitle, interest, and benefit,
present and ‘future, from- time ta-time in and to the Assngneﬁ Cantracts (together the-
Assigned Rights).

322 NotWithstanding'the’éssigﬁati’dns €t out in Clause 3.2.1, whilst this Assigriation subsists
the Assignor shall perform and conhnue to perform ard shall réfnain liable for all obhgatlons
and Ilabmt:es imposed on'it under the Asssgnec@ Contracts..

~Intimation

in'tim'atién-

The Assngnor undeﬂakes forthwath ot the date of de;wery of this Asmgna’cmn to mtzmate to the parhes.-
o the Assigned Contracts and to such mther relevait parties as thé Security Agent rfeqlires the fact

that the Ass;gnor has assigned the Assigned nghts i securlty__to the Sectrity Agent, such intitnation -
‘to be in the form set out in Part 1 of the Schediile to this: Assignation and will use reasonable.

ehd’eaﬂours to pr’ocure that the parties tothe Assigned Contracts and such othier relevant pérties shall -
g;ve an acknowledgement ta the Secunty Agent in the form set out in Part.2 of the Schedule fo this
Assignation. c
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4.2

51

52

53

8.1

62

6.3

New contracts f devolution of counterparty’s interest

4.2 1 the event that any new contract in t':onheétidn' with the Security Subjects is entered into-
after the date of delivery of this Assignation; the Asmgner shall wuthm 5 Business Days: :
-grant @ new assignation in security in terms. materially the same as this Assugnatson and
pramptly, and within 3 Business Days of execution of such new ctmtract by.the Assignor, .
-intimate-the: grantmg ‘of the same to e partses under such hew cuntrac;t and to such other

relevant parties as the Security Ageﬂt requires. .

442,2' - in tha event  of any permitted asstgnataon of permitted devolution of a caunterpanys-.

' ifiterest in- af Assigned Contract the Assighor shall forthwith riotify- the Security_- Agent of - -

~such assignation. or devolution and shall- forthwith intimate this A‘séignatioh_- to. the:
transferee in atcordance with Clause 4.1 {Intimatiori)

" Restrictions on Dealings -

S_écurity'

.Ex'c'ept és ex;iréssly allowed Lindér th‘e' Féci’lity 'Agre'teméﬂt ar't'h'is- Aséi'gnafio'n' thé Assignor mustnot

" Disposals

“Except as expressly éllﬁivueci'unﬂ_ef‘the Facility Agreefnent o this Assignation, the A_’ss’ighor--must mat
 enterinto a-single transaction or a series of fransactions (whethier rélated or not and whether voluntary-

oF mvoluntary) to sell, transfer, hcance convey, ledise or othenmse dispose-of-any part of the Asgigned -

' Rights

No res"t_rlétiéhfdf 'assignat'ion

The Assignor confirms that the Asmgned Contracts do fiot pruhmlt or restnct the asmgnahon af the -
Asssgnors nghts under the Ass:gned Contracts.

When Sa'curity bec‘om'es enfcrcéah!e :

'"l‘h’i's'éec-u‘rity_wi!i'become immetfiataly e‘_nforc'éabl.e if anl Event of Default accurs and is ontinting. .

- Affer this Security has become enforceable, the Security Agent may enforce all or dny part of this:
. Security in-_a’.ny mantier it sees fit or as instructed in acﬁcordance with the F‘a‘cili’ty Agreement.

Without prajudtce to the generailty of Clause 6.2, follc}wmg th:s Asmgnatlon bacummg anforceable i
accardance with Clause 6. 1 the Security Agent shall be entitied (but s not obliged) to exercise all
andlor any rights and powers i rélation to the Assigned’ nghts which could have been exefmsed by

“the Assrgnur ancludmg {without limitation)::
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8.3.1

power to receive all or any money payable in respect of or in connection with the Assigned'
Rights or any part of them andtake possession. of and. hold, sell or otherwise dispose

“andlor deal with all or any part of the Asmgned nghts as if the Secunty -Agent was the -

832

6.3:3

absolute owner of fhe same;

fo collect recaver compromise settle and g:ve ES gaod dlscharge for any and all monfes ard _
_clanms for monies for the time belng cumprrsed inthe Asmgned nghts,

" to take possess:on of or sell or otherw:se daspose aof or transfer the Asssgﬂed nghts ar any =

' part thereof as if the Securtty Agent was the ahsolute owner af the same;

634

6385

to-exercise in relahon 16- the Asssgned Rights all such raghts as the Ass:gnor theﬂ might

exermse in. relation thereta:

ta receive and to apply any of al! of the income from the Ass:gned nghts in-or towards the

 satisfactionof any sum hereby Undertaken to be pald by the Asmgnor

836

6,37

- power {0 give ho_ti'c:.e-_%'o any 'pérsdn in respect of the Assigned 'Ri:ght:s: a's'sig'ned_ih'fa\mur of
the Security Agent to inform them that they shoild deal with the Sécurity Agent rather than -

the Assignor in res"pebt‘_ of the As's-igned-ﬁi-ght’s;’ and

pOWer to exerdise a]l other nghts and pawers conferred by this Ass:gnatmn or by statute.
{as varied or extencied by this Ass;gnatacm) on the Security Agent irrespective of whethier

“the Security Agent has taken possession of the Asmgneci -Rgghts including the power-to
- negotiate, compromise - andfor .agree any - dispute Eh-.co’nneatioﬁ- with the - Assigned
. Contracts. ' o

7 “Enforcement of Secirity

71 Ne iiahility. as 't:red'itotin pa‘s‘s‘eséidn :

The Security Agent shall not be fiable, by reason of entering into possession of the Assigried Contracts, -

to ‘account s creditor in possession or for any loss on rea]isatiqn_'or for any default or. omission for

which a creditor in possession might be fiable. -

7.2 Privileges

The -S:ecu-r'ity .Ag_éﬂt_is-.ént'i'ttféd to all the Fights; p‘ﬁv&érs; privileges and immiunities i:ohfe‘rr_ed by: Iaw-'cjh_-.

creditors:

73 - Protection of third p'arﬁes“

7.31

60207402V

Na person (mcludmg a purchaser) dea!mg wnth the Securlty Agent or :ts or hasiher agents
will be concerned to enqu;re




74

7.5

AN whether the Secured Liabilities have become payable;

7.3.1.2 whether any power which the' Security Agent is purporting ta exercise has
_ become exercisable or is heihg propetly exercised;

7313 _ “Whether any moniey refmiains due under the Finarice Documents; or

7.3.2: how any mohey paid 1o the Security Agerit or is to be applied.

“Redemption of prior security

744 _.A’;ahy_time' affer this Security has become enforceable, the s':ec_ur'ity Agent iy
: ”(‘.4..1".1 . redeém' any.pﬁor.S‘eéuriw éga'in'st the'A#signe.d Rights: andfor .-
7.4 ‘2. * procure e transfer of that Securiy to itsel; andior- |
'._7.4'-._:'1 B ééitle‘ and _.paiss the’ gccouhf‘s_ of the prior hior't'gage'é,_ -'_ch'argéef'. or

encumbrancer: any accounts so setiled and passed will be, in the absence of
manifest error, conclusive-and binding ofi the Assignor
742 The Assignor must pay to-the Security Ageit, immediately on derhand, the costs and
' expenses inclired byth'e' S'ecu'rit'y Agent in connection with any. such fedemption andlor
transfer, ineluding the payrment of any principal or interest.

‘Contingencies

i thisSec’:Qri'ty'-is enforced at a time when no armount is due _u'nd'er'thé Finance Documents i:_sui ata

time when amounts may o will become due, the Security Agent may pay the proceeds of any

fecovaries effscted by it into a susperise account or other accaunt selscted by it.

_ A;‘iplinétibn-af Proceeds:

All-amounts fram time ta time received or recovered by the Security Agent pursuant to the terms of

this Assignation or in connection with the realisation or enforcement of all or part of this Security will
be held by the Security Agent and applied in accordance with the Facility Agreement.. This Clause 8:

844 issubject to the payment of any claims having priority over this Security; and

812 - doesnotprejudice the right of any Secured Party to recover any shartfall from the Assignor,
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9.1

9.0

9.3 -

10

104

102

Delegation.

Power of attorney

The Sectirity Agent may, at any time, delegate by power of attorney or atherwise to any person for-

any period all or any right, power, authority o discretion exercisable by It under this Assignation.

Teims

' Any such: deiegatlan fay be made uptm any terms and conciutlons (includtng the power to
" sub-delegate) and subject to any restrictions that the Securlty Agent may in its discretion, think fit in
‘the interests of the Secured Parties.

Liability -

" “The Security Agent ié_hafl-"riot'-b:e'- bound to supervise, or be in any way responsible for any.damages,

costs or losses incurred by reason of any misconduct, omission-or default on the-part-of, any: such -

- delegate or sub-delegate.

-Further Assurances

The Assigner must promptly; at its own expense, take whatever action the Security Agent may feduire

“for:

1044 creating, perfecting or protecting any security over the Assigned Rights; or

1042 following the occurrence of an Event of Default which is continuing, facilitating the-
realisation of the ‘Assigned 'Rights, or the ‘exercise of -any riglit, power or disc’retion-
exercrsable by ’she Seotirity Agent or any of ns delegates or stb- de1egates in respect of
“the Asmgned Contracts.. '

The action t that' may be required under Clause 10,1 abové includés:

1021 the execution of any mortgage, standard secuity, assignation in security; c‘;har_ge-; tfahssifér‘,_

conveyanee; assighment or asstirance of any asset, whether to the Secutity Agent or ta its
- nominees! of; '

: ’16,'2‘2.' the giving of any notice mtsmatmn order ar direction and the makmg of any f‘ lmg -or .'

: reglstratmn

1023  which, in any such case; the 'Security'Age:nt.may”can'siﬁer'nece's-sary or desirable. -
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11 Power of Attorney

114 The Assignor irrevocably and severally appoints the Security Agent and any of its delegates or sLib-
delegates 1o be its mandatery and atforney with the full p'd_w'er and authority of the Assignor:

AT

R

to execute, deliver and perfect all deeds, instruments and other documents in its riame and
- otherwise oh its behalf and to da or cause to be done all acts and things, in each case
which that Assignor has failed to do under any Fiiance Document within any applicable

- grade period; and - ' ' '

‘follswing the accurrence of an Event of Default which. is conitinuing, to: exercise the

're-s'pectiv'é powers conferred on them under th’is As’sigr’iéticn orby law. -

" _'"E"he Asmgnor ratifies and confirms whatever any mandatory’ or attorney dogs o purpoﬂs to do under' :
its appomtment under this Clause 1. '

427 Miscellaneous

12.4. Continuing secutity

"~ This Securnty is-a contmumg sacunty aid will extend to the uitzmate baiance af the Secured Llahllltles -

' regardiess of any intermediate payment or dlscharge ift whiole o iri part,

12.2 . ‘New A_f.:'c'ountsﬁ

19224

1222

223

If any subsequent charge or othar ;nterest affects the Asstgned Rughts a Securetf F’arty

- may open anew account with the Ass;gnor

f that Secured Paﬁy'due@ not open a rew accaunt, it will nevertheless be treated as if it
Had done so-at ihe timie when rt received or was deemed o Have received notice of that.

charge of cther anterest

_ As from that time all payments made to that Secured Party w:ll ke crecttted or be tréated
_ as having been ¢éredited to the new account and will not aperate to reduce any Secured

Laal_:nllty._

123 Tims:depasifs-"

1234
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Without prejudice to any right of setoff aﬁy'Se'éuré& Party 'm"ay have urider any other

: .Fmanc@ Diocuiment of otherwise, if any time depcset matures on any account the ASSIQI“IOV' '
- has with any Secured Party within the: Securlty Persod when:

{2344 this Security has become enforceabl; and. -

12312 ro Secured Liahility is due and payabie, .




13

14

141

15

15,1

152"

153

g

161

162

10

that time déposit will automatlcaily be reneweci for any furthier maturity whlch thai Secured Party

- considers appropriate:

Hi_alé'as'e

At the: end of the Becurity Perlad, the Secunty Agent musi at the request and cast of the Asagnor
take Whatever gctioris necessary to release Ehe Assigried nghts from this Sacunty

Pa‘rtial'iri'val_idi_ty' '
I, atany ti'rﬁ'_e,_any provision of this Assignation is or becames illegal, invalid-or unenforceable in éhy'
- fespect under any law of any jurisdiction, neither the legality, v‘al'idit'y or enforceability of the rem'aining _
_prowsmns ‘hat the Eegahty, validity or enforceability. of stich prawsgon urider the an of any other'

JurESdICtEDﬂ will in-any way be affected or impaired.

Se'cu rity Agent Provisions.

“The Security Agent executes this Assig.hation'_:{n the eXercisa'ﬁf'jihe Tights, powers and" authority
conferred and vested i it under the Facility Agreement and any other Finance Document for and on. -

behalf of the Sectired Parties for whom it acts. It will exercise its powers, rights, duties and authority -

unter this..Aséigh'atEdri in the manﬁer-provided for in the Faciiity Agreement and, in so acting, it shall.

have the protections, immunities, fimitations of liability, rights; powers, a’uth’oﬁ-sa_ti_o’hs,-indemniti‘&s and’
benefits conferred on it under and by the Facility Agreenient and the other Firiance Docurments.

The Secunty Agent shall net owe’ aﬂy fi iduciary duties to any party to thts Assignation or any of thelr-

- 'rjtrectors emplnyees ‘agents or afﬁifates

Notv\nthstandmg any othef provisions: of th|s Assagnatlon m actmg under and in accordance with this'

_Assngnatmn the ‘Security Agent is entitied to seek instructions front the relevant Sectired. Partaes in
accordance with -the provisions: of the Facility Agreement and at any tirne, arid Whara it 'so acts of

. ref'r'aehs from zicting on the instructions of 4 Securad Party or Secured Parties entitled to give it

mstructlons the Security Agent shall notincur any lability to any person for so actmg of refra;nmg rom
actlng '

"Cuu'nter;ia'rts : beiivery and Effective -Daie_

This Asmgnataon may be executed in any fumber of c;cuntemarts and by ach of the: pames on. .

separate courterparts.

Where exscuted in counterparts:

1621 this Assighation will not take effect until each of the counterparts has been delivered;
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17

18

19

19.4

192,

193

11

16,22 each counterpart wil be held as undelivered until- the parties agree a date on which the -
caunterparts are to be treated as delwered (the "agreed date").

-152’.3'- : thé.agreed daté rhay be ihﬁrtéd-eit the top cﬁf page 1 cﬁf this As"signati'on;

é'é?fifit:ates‘ .a‘r"u'd dete'_rminaﬁoris-”

jAny certzflcatlon or determaﬁatlon by a Farzance Party of a ‘rate of amount under this. Asssgnataon is, in

the abgende of Manifést érror, concluswe ewdence of the matters to whxch it reiates

Governing Law

This ASS|gnatmn anc{ any non- contractua! obhgatmns arlssng Gut: of or in. connectaon withy it are_
governed by Scoty law

JUrisdiciioh

Beottish Courts

Thecotirts of Scotland have exclusive jurisdiction to sefile any dispute arising outof, or in cornéction

with this Assignation (including & dispute relating to the: existence, validity or termination of this -
" Assignation or the cansequences of its nullity or any rior-contractual -obligations arising out of or in

connection with this. Assignation) (a "Dispute”). -

Cdnireh-iéﬁt;fdrufn“

“The Asmgnor agraes %hat the courts: aof: Scoiland are the most approprlate anci conhvenient caurts to
-setfle EDlsputes and accordingly that the' Asmgnor will not argue to the cantrary

- Exclusive juri'sd'ict'i.u_n- _

Nb;tWEth.sta'hding Clause 19.1 (Scottish Courts), t'h'e'Séciurity Agent may take p‘mr’:eed'ings relating to a-

. Dispute |n any other courts with jurisdiction, To the extent allowed by law the Security Agent may take. -

concurrent praceedings in any number of jurisdictions.

80207402v1
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20 éagisi’raﬁon .

The Assugner cc:nsents to reg;straﬁnn of th|s Asmgnatmn and any certaf“ cate referred to i Clause 17
(Cemffcates and determmat:ons) for presea'vat:on and execution.

CIN :Wrru'ass WHEREOF these p're'sé_nts’fccjmsestéhg' of this and the 'pr_e-ceamg' 11 pages together with the
Schediile re executed as follows, and; if executed in counterpart in terms of the Legal Writings (Counterpart
and Deizvery) {Scottand) Act 2015 are delivered for the’ purpmses of that Aet on the date set outon page 1 0f

_ “this Ass|gnatmr1 '

oy P Lot

'-"A""datem o ;

- place of signing

' _Add_res:é:'”éf":\?ﬁitnes's _

SUESCRIEED for and on behalf of A-A DEBT GBP INVESTMENT iNVESTCO S A R L (as-'s'eé_uri‘t?. -
_Agent) by - '

' 'signa'tur_é of authorised signatory/ witness o signature of authorised 'si'g_na_t'dry R

“fliimame of above (print) ~ "falk name of above (print)

date of signing

" place of signing

“Address of withess

sleo7doRv
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S 20 He’gisfr'ati'an- .

The Asmgncr consants to reglstratlcn of this ASS]QHStIDn and any certnflcate referred to |n Clause: 1?'- '

(Cemfrc:ates and defermmafzons) for presawatmn and execut;on

_'IN WITNESS WHEREOF thase presents ecnsnstmg cf thls and’ the precedmg 11 pages together w:th the.

_theduie are executed as foiiowg and if executed in caunterpart in terms of the Legal Wrttmgs (Counterpaz‘t'
~-and Deifvery) (Sc:otland) Act 2015, are’ de&vered for the purposes of that Act on the date set out on page 1 of

" thas Asmgnatlon

| SUBSCRIBED for and on behalf of CASL GLASGOW PROPERTY OWNER LIMITED by

. szgnature of : i e s(gnature of

ci;rector/secretarylauthorlsed s:gnatoryiwltness - d|ractc:rfsecretaryiauthorssed mgnatory
"ful_t name of abo'v:e'(print)” e 'fu'll"n”a'rﬁ_é'of a'bmve_-(;'a-rin't) """

*Gate ofsigning

_ . “place of signing
- Address of withess ' '

: SUBSGRiBED for and oh behalf mf A-A DEET GBP IMVESTMEN}‘ INVESTCG SARL. (as Security

e Agent) by -

rised-signa %&m&ness signatu e of autharlsed sugnatory

s ﬂm{:... i@kk%{,\ﬁ{i = .'.?ﬁ vl {m%‘mé?} “ﬁnmi \hm}x

it name of abcwe (print) . full name af above (prmt)
' e f%«m% wmw
ii “% (g %M N o date of signing |
.;iw ,%ﬁéz_-fé_:i TNZAY e N S Y .'&;ﬁ@\é*g%‘“aﬁﬁg-
“y o place of signing..

“Address of witness

“BO207402v1
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THIS IS THE SCHEDULE REFERRED TO IN THE FOREGOING: ASSIGNATION IN SECURITY BY CASL -
GLASGOW PROPERTY OW?\!ER LIMITED IN FAVOUR OF A-A DEBT GBP INVESTMENT lNVES'E“GG '
SARL(AS SECURITY AGENT)

'SCHEDULE "

Part1
Form of E_etter of lntlmatmn

Dear Sirs
Re: []

[We act for T ], company incorporated In [ ] (registration number: [ 1) and having its registered office at [ |
(the "Assignor).] : ) _ |

We refer ta[ ] (the "Contract)

[WelJfOn behialf of and as instrusted by the Assignor we] Hereby intimate to your that pursuant to an As-s'ig-nafian.
in Security (the "Assignation") with a date of delivery of _ 2022 granted by [us] [the
Assignor] in favour of A-A DEBT GBP INVESTMENT INVESTCO S.A R.L. as security trustee and security
agent (the "Security. Agent") & certified copy -of which is sttached to this letter [we have]{the Asszgnor has]

-assigned to the Secumy Agent {our]{lts] whole right title, interest and benefit in and to the Contract-and all
mohies reserved by of ariging out of the Contract and other sums paid of to be pand to-[us][the Asmgnor} under -

the Contrac’c

CWe srre\{ocabiy and unccmdltmnaiiy !nstruct and authoﬂse ynu {cn behalf of the Aamgnor} (notwnhstandmg any-'
'.prewous instructions’ whmh may- have been gwen to the contrary)

1 without nohce ar reference to. or further authority from: [us}[the Assngnor] and' wdhout encgmrmg asto
the justification’ or the: validity of thosa instructions, to comply anly with any mstructlons fram time to
N tirme receavad by you from.the Securtty Agent relatmg tothe Contract,. and

2 to pay all sums payable by you uhder the Gontrant directly to the Securlty Agent to such accouat as
‘the Securlty Agent may specnfy fram time to tirme: :
[We remain][The Assignor remains] liable to perform all of Tout[its) ubng'at‘io*qs-uﬁder'thé Contract and the
Security Agent is under no obligation of any kind whatsoever under the Contract not under -any liability.
*‘whatsoever in the event of any failure by us to perform 'c)ur'o_bl_igaﬁ_'iens undér the Contradt.”

" 502074021
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{We will-also remam]{‘fhe Assignor also remains] entitled to exercise all [o ur][its} nghts powers-and discretions
. tinder the Contract and you should continue to give natices and make payments under the Contract to [us]itrie:
Assugnor] un!ass and until Yo recewe notlce frofi the Secunty Agentto the contrary stating that the secuntyf _
uhder the Asmgnahon has become ‘enforceable. In this event, all the ﬂghts powers and cﬂscret:ens will be
exercisable by, and ﬂotuces must be given and payments must be_ imade to, the.Sacursty_Agent of as it directs.

We irrevocably instruct and authorisé you to disclose to th'e_S.e'cufity Agent any information relating to-thie
‘Contract requested from you by the Security Agent. '

The instructions i this |etter may hot be re\mked ar amended without the prior wntten corlsent of the: Secur;ty
.Agent

This fetter is govemed by the laws of Scotlarid.
Please 3¢knowléd'ge' fec’:éipt of this- letter and. y'our accapianc'e' of -its- t'erms by : signing” 'the anclosed
acknowledgement and returning the acknowledgenent to the Security Agent: ¢/o Brodies LLP, Capital Square '

- 58 Morrison Street, Edlnburgh EH3 8BP Reference MXM.KLRF, A—AE?OG 1.

-Y_nursﬂ- 'fa‘itlfifuiiy'

11
For'and on behalf of [ ]

. 6b207405v
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Part 2
Form of Acknowledgement

To: [ ]
L |
Dear Sits:
ge; [
We dcknowledge receipt of the Notice datéd- _ _Qbéz'aﬁd_ addressed t6 us (the "Notice") regarding

- the Confract.(as defined in. the Notice) and we accept the Instrustions and authorisations contained in the
Notice. Terms defined in the Notice shall have the safme meaning in this Acknowledgement. We confirm that:

1 ‘we a'cce'ptr.and shall act in éccofcl“an:'ce'with t'he-_Nbiic.ei'_

2 the Assignor will remain fiable to perform all its obligations undef the Gontract and the Security Agent
is under no obligation of any kind Wha’csééver' under the Contract rior undef any liability whatsoéver in
theevent of any failure by-the Assignior to perform its obligations under the _C’on’traét;

4. as at the date of this éckno‘ﬁv]édgément‘ we' have not received any notice of any other assignat_ioh.éb :
security gver the Assignor's interest in the Cantract in favour of any other persan; and -

4 we will give notices and make ;:-éyrﬁénts.'und'er the Contract as dirécted in the Nofice.
'.T.his' fetter is governed by the I‘aws_of Scotlémi;_' :

" Yours faithfully

For and on behalf of [ 1.

- B0Zo7402v
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Part 3
Details 'df Assigf ned Contracts.
1. Parent Company Guarantee between Watkm Jones Group Limited and CASL Gtasgaw Property

 Owner Lifrited dated 25 and 26 June 2019

2. 'Appmntment Agreement between CASL Glasgow Praperty Owner lelted and Kirk and Marsh :

Limited: (Prlnclpai Desagner} dated ’12 June and 19 June 2@1 8
3. Appuintment Agreement betWeén_ CASL Glasgow Property Owner Limited ';im:_i-Mé‘rch' Constiltants-
Limited (M&E Engineer) dated 10 June and 19 Jutie 2019
4. Appointment -Agreerﬁént;betﬁéeeﬁ CASL Glasgow Praperty Owner Limited 'ah-d Lockhart Garratt.
 Limited (Landscape Architect) dated 10 and 19 June 2019
5. Appointment Agreement bietween CASL Glasgow Property Owner Limited and Red Acoustics
Lirited (Acoustic Consultant) 13 June and 19'June 2019 - |
- '-App-éih't'm'_e'n%_ Agreement between CASL Glasgow Property Owner Limited and Buro Happold Limited
(Fire Engineer) datéd 26 June and 28 June 2019
7. Appointment Agreement between CASL Glasgow Property OWner Limited and Zynk DESIQH Limited-

(Gym Demgner) dated Tﬂ February and 28 May 2020 and del:verecf an 16 July 2020

B a 'Appomtment Agreement between CASL Giasgcw F’roperty Owner Lmted and Adnitt Acoustuc
Sefvices Limited (Acaustic Ccnsultant) dated g October and 18 October 2020 and dehvered on 19

"October 2020

' 9. Appointment Agrestment between CASL Glasgow Property Owner Limited én_d Vatkins Payhe

{Fitwel Assessor) dated 29 July and 26 August 2021 and delivered on 26 Algust 2021

GOZOT4T2V




......................................................... 7
_1'0' Appaintmant Ag'r'eement' between CASL GIa’sgéw-Prbpefty Owner Limited and Jerefny Gardrier
' Assamates Edinburgh Limateci (EWS1 ConsuEtancy} dated 29 July and & August 2021 and deiwered
on b August 2021

11 Appomtment Agreement between CASL Glasgow F'mperty Owner Lmted and Tier Prejects Ltd
(C&S Engmeer} dated ’14 June and. 19 June 2019 - '

For and ‘on- behalf of CASL GLASGOW  For and on behalf of A-A DEBT GBP |
PROPERTY OWNER LIMITED -

INVESTMENT INVESTCO S.AR. L {as Secunty
_ 'Agant}

| -stgnatuct sEerefaryfuthotised  signature of authorised signatary

- gozoTabz
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‘10 Appomfment Agreement between CASL Gtasgcw F’rmparty Owner lelted and Jeremy Gardner

_ Associates Edznburgh Ltmated (EWS’I Consultancy) éated 29 July andb August 2021 and deiwered
on 5 Augus’e 2021

‘H Appomtment Agreement between CASL Glasgow F'roperty Owner Limited and Tier Projecis Ltd
(C&S Engzneer) dated 14 June and 19 June 2019 '

For and ‘on behalf of CASL GLASGOW ~ For and on behalf of A-A DEBT GEP

‘PROPERTY OWNER LIMITED: " INVESTMENT INVESTCO 8.A R.L. (as Securily
actung by o
Agent) o :
- e Lbhett Tk Siasdh
e mgnature of dlrectorfsecretaryfauthunsect _sugnatura of autharlsed signatory : :
mgnatory

©60207402v1
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