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Registration of a Charge

Company name: CPB GWLTD
Company number: 11450017
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Received for Electronic Filing: 04/09/201

Details of Charge

Date of creation:  23/08/2018
Charge code: 1145 0017 0002
Persons entitted: C P BERRY GROUNDWORKS LIMITED (IN ADMINISTRATION)
Brief description:
Contains fixed charge(s).

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S.859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION

Electronically filed document for Company Number: 11450017 Page 1




FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Certified by: WALKER MORRIS LLP

Electronically filed document for Company Number: 11450017 Page 2



CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 11450017

Charge code: 1145 0017 0002

The Registrar of Companies for England and Wales hereby certifies that
a charge dated 23rd August 2018 and created by CPB GW LTD was
delivered pursuant to Chapter A1 Part 25 of the Companies Act 2006 on

4th September 2018 .

Given at Companies House, Cardiff on 6th September 2018

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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THE OFFICIAL SEAL OF THE
REGISTRAR OF COMPANIES

Companies House



DATED ?.”ﬁ /}N«GBME 2018
A

CPBERRY GROUNDWORKS LIMITED (IN ADMINISTRATION) (D)
and
CPB GW LIMITED(2)
drid

RUTH ELIZABETH YIARRIS and NICOLA JANE KIRK {3}

DEBENTURE

WALKER MORRIS LLP
Kinps Couirt
12 King Street
LEEDS
L&Y 2HL
Tel: 0113 2832500
Fax: 0F13°2459412
Ref DRL/OFR/ABBOG329.26

THIS DEBENTURE is dated 2.3 Auﬁ%b 2018
Y




BETWEEN:

(1) € P BERRY GROUNDWORKS LIMITED (IN ADMINISTRATION) {company number
04568504 whose registeved office Is at &/a .Abbe_y Taylor Limited, Unit &, Twelve O'clock |
Louit, Attercliffe Road, Shisffield, 84 7WW (the Seller) acting by ifs Administrators as agents 4
RUTH ELEZABETH HARRIS and NICOLA JANE KIRK. of Abbey “Taylor Limited, Unit |
6, Twelve O'clock Court, Attercliffe Road, Sheffield; S4°7WW; and ‘

(2} CPB GW LIMITED (company number 11450017 whose registered offive is af The
Quindrarit, 99 Parkway Aveniue, Sheffield, 89 4WG (#lié Buyer); and

(3} RUTH ELIZABETH JARRIS and NICOLA JANE KIRK aforesaid (the Administrators).

1 RECITALS

11 On 20 August 2018 the Administeators were appolinted as joint administrators-of the
Seller.
1.z The Seller, the Administrators anid the Buyer agiged to the frarisfer of various dssets as

ave defined therein on the termis and subjéctta the Sale Agreement,

13 As & result of completing the Sale Agreement, the Buyer owes the Debis to the-Seller
atid Tias agreed fo exesute this Debenture 16 secure the paynient of the Debts 1o the
Seffer,

L4 The Administrators are joincd as parties to this Debenture merely: for the purposes of
receiving the benefitof the waivers and exclusions é%f liability #ad fndemnitiés in theii

favour contalued inthis Debesture.

1.5 -For the sake of convenience, some words and phrases in this Debenture liave been

given special meanings. These are a5 follows: i

"Charged Property” at any time; all properfy which is at that tfme the
subject-of any mortgage or charge crésted: under this

Debentyre;
“Dulits' any part of the Price due uader claiss 3 of the Sale

Apreenyent which Is Tefl ondstanding at Completion

inforcement Events' are the eventy and circomstances Tisted i3 clause 7.2




"Floating Charge Property" at any time, all -property which s at that time the
subject of the floating chatpe created under this

Debenltre

"Land" any eslate or jhterestin veal property and-any related.
rights

"Sale Agreemient” an agreement for the sale and purchiase of the business-

assets of G P Berry Groundworks Limited entered fnto
by the Seller and the Buyer at the same tnte as this

Debenture:
1.6 There are soime other explanatory provisions it clavse 8:7,
2 CREATING THE SECURITY
21 Morigages and charges

The Buyer creates the following mortgages and charges in favowr of the Seller iy order

to geeure Hie paynient o1 the Delils;
251 anequitable mortgage of Land fo be acquived by the Buyer in future;
212 fixed ¢harges of;

{a) the Buyer's plant-and machinery (ot including say computers or fheir

peripherals orany other office equipinent);
(B)  the Buyer's goodwill;

(c} the Buyer's rights and ififerest in intellectual property of miy kind

{including all réfated properly and materials iivany medium);
(d@). he Buyer's uncalled share capital;
(e) fhe Buyet's rights and intetest in shaves and othei securities; and

(f) the Buyer's rights and interest in contracts (iicluding contiacly of
¥ g

nsuiaisee);




2:1.3

a floating charge of all the Buyei's property and undertaking other than that

‘hich is effectively iortgaged o charged tnder by other provision of this

Deberture,

3 PROVISIONS RELATING TO THE SECURITY

31

3.2

Present and futitre property

In-cach case, the fixed and floating charges created under this Debenture apply to both

present and Totare property of the relevant type,

Wiiere thereare limitations on the creation of security

3210

3.2.2

This clause 3.2.1 applies: where, on the. dafe of this Debenture; there. is

properly which is subject to a term prohibiting the Buyer from creating a

charge (o1, inthe caseof Land, a morigags) over itin accordance with uader

this Debenture:

{a)

)

the Buyer represents-that it lras notified the-Seller of the existence of all
such property and has given the Seller all the information i requires

with regaid 1o it

the Buyer does not oreate sueh a ¢harge {or morigage) over fherelevant

property on the date of this Debentare and will not do so.

Tlhis clanse 3:2:2 applics. where, oli ‘the daté of this Debenture, there is

property whichi is subject to'a ferht penitting fhie Buyer to create & charge (o1,

in the case of Land, -a mortgage) over it in accordance with this Debenture

oisly with the consent of another persan.

(_a) .

(b}

(e}

The Buyer represents thal it bas notified the Seller of the existence of

all such property-and has. given the Sefler all the information it requires

with regard toil;

The Buyer does nof creaté such a charge {ar mortpage) over the

relovant pioperty ofi the daté of this Debentive amd will not do so

-exgcept Iivaccordance with clatise 3,2.2(e)

The Buyer mist (8¢ its reasonable andéavours o obtain the relevant

person's tonsent,



3.23

324

{d)

€

The Buyer must notify the Seller as-300n 253 it has. obtained that conigent,

}f, at any time after it has obtained that.consent; the Seller requests the
Bayer to-create such a charge (or mortgage) over the relevant property,
thie: Buyer must do $o oy terins accepiable to the Seller {and at ils own

CXPense);

This elause 3,2.3 2pplies where tlie Buyer Hitends to acquite property which:is

{or will be) subject to a term prohibiting the Buyer from creating a charge (or,-

iiv the caseof Land, a morteage) over it in accordance with this Debartime,

)

(b)

(&)

The Buyer must notify the Seller of its infention and give the Séller ail
lhe nformation it requires with regard to the relavant propeity and the

proposed acquisition,

“The Buyer may acguire the ielevant property only it ie Seller

consents.

The Buyer doos nol create sich a charge (or nicstgage) over the

relevait property on the date of this Debenture and will not-do so.

This clause 3.2.4 applics wheie the Buyer intends 1o acquire property which is

(or will be) subject to a term permitting the Buyer to create a charge (or; inthe

case of Land, amortgage) over itin accordance with tiiis Debenture-oily with

the consent-of anotlict person,

(&)

{b)

©

{®

The Buyer must notify the Seller of it intention and give the Selier all

the information it requires with régard to the relevant property and-ihe

proposed acguisition:

Thé Buyer may acquive the selevant property only i the Seller

consents.

The ‘Buyer does noi .create sucl o cliarge (or morigage) over the
relevant property on the date of this Debenture and Will not do so

except iiv aeeordance with clause '3'.2‘4'(_d){iii)',
If he Buyer does acquire the relevail property:

(i) it must use jts reasonable endeavours to obtain the relevant

person's consent;




3.3

34

(i} it most notify the Sellér as soon as i has obtained that consent;

arid

(iiiy il .t wny. time after it has obtained that consent, the Sciler
requests the Buyel to create sueh ‘s chavge (or mortgage) over the
releviit property the Buyer must do 36 on 1éiims acceptable to

thie: Seller (and at-its own expetise).
Coitracts

In the case of a contract; the Buyer charges to the Seller under this Debentuie all
payments vecaived tider the vantiact et if, Tor any feasod, if does not céate. ah

effective charge of its fights against the other parties to the contract,

Independent secirity aind Lender's Discretion

343 The morgages and clhnrges created nnder this Debientare and the rights of the

Seller under-this Debenture are independent of any othsrsecunity or avy ofher

right which-The Seller has at any time fhespect of any Debls,
342 TheSelter may decide:
(ay whether and, 4T so, When and Tiow:
{1y toexercisedts rights under this Debenture; and

(i) toexerciseany otherrights it might have i réspect of any Debig;

and

{(b) when and how © apply 4ny payiovenis. received by it under this

Debéntiire or any other payments In respeet of any Debts;

and the Buyer has wo vight to control of resiriel {he Seller’s- exerdise of this
diseretion, I paiticular the Buyer may ot ingist that the Seller sceks payment
froun any oflier person, exercises any offier fight it might have or takes any-

other stey beTore- exergising its rights under this Debenture,




3.5

3.6

3.7

Continuing Security

The mortgages and chavges created under this Debenture constitute continuing security.
This: means that they secure the Tull smount of the Debts at any time even ifat some

other the;
3351 the amiount of the'Debts hasbeen less than the wiwount st the rcie\.’anf_ﬂlm'_a;jer

3.52  there have been no Debis outstauding.

Trurther advances

The motigages and charges created under this Debenture. together secure any fuither
advances made by the Seller,
Ciystallisation of floating charge (by notice)

37,0 Clausés 3.7.2 and 3.7.3 specify cases i which the Seller s entitled to.
cryistallise the flasting charge created tnder this Debenture {eonveiting it tnlo

a fixed charge or anuntber of fixed charges).

Crystallisation will .oceur when ‘the -Sellee gives nofice to-this effect to the

‘Buyer

372 The Tirst case is wheie the Seller belicves thal crystallisation is necessaty-in

oider o avoid o itigaté:any circunstances which conld:

(2)  rediice tiie value &f ull 6rany part of the Floatihg Charge Properly;.

{by have an adverse effect on all of any part of the Floating Clarge
Propieity; or

{c). jeopardisc the:Seller's piosition,

313 The second ease is where there is.an Enforcement Bvend ofher than vie which

-resulis in automatic crystallisation {seeolause 3.8):

374 I, atanytime, the Seller orystallises the floating chatge in relation to just part
of the relevant Floating Chasge Property, that will not prevent its exeicising

its powers under this clause 3.7 dgdin.




3.8

39

Crystallisafion of floating charge (automatic)

3.8.1

3.8.2

384

385

Clanses 3.8,2 to 3.84 speoify cases it which the-floating charge created under
this Debemture will automatically ecystallise (without the Seiter having to give
notice to the Buyer), Thsre dre otfier eircumstances in which, by operation of

law, a floating charge will erystallise.

The first edse iy whete theie is an Enforcemeit Bvent under elause 7.2.1 or
7.2.2 Whiclh s catsed by the Buyets Raifike to- comply with any of the
following restrictions:in relation to Floating. Charge Property

(2) claiise 4.2 (Probibition on disposal of fteperty);

(b)  clavise 4.3 (Profilbirion on creation of fithier security intorests);

{€)  clause 4.4 (Prokhibition on-eincellation of rights);

(@) claiisé 4,5 (Gensral prohibition); of

(¢) clause 4.6.4 (Dealing with bank actouiits and receivables).

If the Enforcement Event relates. fo just puart of the Floating Charge Property,

then crystallisation will affect only that pairt; the vest of the Floating Charge

Property will be upatfected.

The seconi case s where thete: is-air Enforcement Event-undey clavse 7.2.6,

The floating charge will-crystallise over all of the Floating Chavge Froparly.

The third case is wherg thers Is a0 Enforcement Bvent uinder clatse 7.2,7, 1f

Hie Eiforcement Bvent yelateyto just part of lie Floating Charge Propeity,

then crystallisation-will affect only thaf part; the rest of the Floating Charge

Propeily will be unaffected.

In each case, the floating ¢harge will crystallise a8 sobn as the. relevant

Enforcemant Event ocours:

HRelease ofsecurity

39

Tmmediatély-upon the Seller being satisfied that

(a) all the Debts then due for payment have been paid;




3.9.2

3.9.3

3.94

395

(B

{c}

(&

there are no other:Debts which have not yet become due to be paid;

there is no significant risk that. as & consequence of any ‘insolvency
proceedings (or unajogous Pproceedings).or for any other reason, any
payment previously made to the Selfer in respect of any Debts will be
required fo be yepaid or will be void; set aside or atherwise affected;

and

the Seller is not obliged to enter-into any arrarigeman under which the

Buyer might incir further liabilities 1o the Ssller

the Seller shall release the Charged. Property from the mortgages and

charges created by this Debenture 8£:no cost to the Buyer

If the Seller does rclease any security. undet clause 3.9.1, that wilk not-mean

that the Seller has waived any right it might then liave, or any remedy it nright

theii be-entitled to, in respect of any past breach of this Debenture,

The mortgages and chaiges created under thiz Debentore will not he

dischiarged in any way other thanin:accordance with clause3.9.1.

Clause 3.9.6 appliss where:

(8)

(b}

‘thetis lias been a telease of security under clause 3.9.1; and

‘43 & consequence of any insolvency proceedings {or amalogous

pracesdingsy o foi any other reascn:

Gy any payinent made to the Seller in respect of Ay Debis s

requited to be ropaidsor

(iij anysuch payinent is void, is set aside or is stherwise affected.

The martgages mid charpes created nhder this Debértiive: soniiniein effect a5

ift

(@

b

there has beenyno such veleise; dnd

the relevant payment had not bean made,




4  PROVISIONS RELATING TO THE BUYER AND THE CHARGED PROPERTY

4.1 Reépresentations and warranties

4.1.1

412

The Buyer makes the following representations and watranties:

{a)

{6

(e}

(d)

{e)

6

Ttis duly incorporated in Englaid,

It Tras thie - powsk to own its assets-and to carky o bisiniess as L is being

eonducted,

The obligations expressed 1o be dssumed by it in this Debenfoie are

legal, valid, binding and enforcedble obligations (subject fo the

principle that equitable remetdies are discretionary).

Entering ‘into this Debenitore and performiing its obligations do not

cauge a conflict with:

{1y anylaw 0'1'-.;'egtiiatiqn_appiic'able 103

(i} itsconstitutional docunerdts; or

(ilfy any agreement orinstrument binding upon it or any of jts assets,

It hag the power and authority fo enter itite this Debenture and to

perform its obligations.

“The Chavged Property is subjest to no security o other interest, except;

(i) thecharges listed {n Schedle 1, if applicable;

(i) .any whicl: has begii credted or is permiffed under this Debenture.

Thei-e are 1o covenanis, conditions, festictions or.other things affecting any

pait of the Chaged Property which-could seduce ity value or otherwise have .

an adverse eftect oi it or jeopardise the Seller's pasition, except:

() those contdined inithe Sale Agreement;

(i) any which has been tigtified to the Seller a5 veqiired by (clause
3.2 and

{l)  any which liss besrycreatéd.or is perinitted unideér this Debentuge,




4.2

4.3

Prolibition on disposal of property

421 The: Buyer youst not dispose of all or any part.of the Charged Property or
wreate any.right or iierest in colation to # (or allempt o do any of those
things), whether by way of sale; lease, licence or otlierwise, Hovever, there

are the-following excepHons to this probibition,

(g) Thereis ah-excepfion where such & -disgiosal orHhe credtion of such 4

right-or Interestis required or perinitied by this Debenfire:
(b} Theve is an exception where .theSellef.-_'giyas_ {ts prior congent,

(6)  There aie cxceptions i the Tollowhig circuimstances for property which.
i3 Flodting Chirge Property at the Hive of the digposal:
(i) whete & disposal is made in thie oidinary course of the Buyer's
day-to-day business sid oh norial comivicraial teiis; and
{fiy where property is dispbsed of because it'ds broken oo Tonger
reduited (whither or riot It 1s voplaced),

422 The prohibition in clanse 4.2.1 overvites section 99.of the Law of Property
Ast 1925, which containg provisions. about the making of leases hy

NIOTEEAEOTS,
Prohibition on ereation of fuvther security iterests

Apart from the mortpapes and. charges created under this Debenture or those disélosed
in Selicdule 1, the Buyer must ol create any sccurity or similar Interest in respect of
the Charged Property {or-attempt o do so)-and it must nof permit any such interest to

éxist, However, tliere are thé following exceptions to this prohibition,

431  Theve is an exception whete siich an interest is required ov permitted by this

Tichenture,

4,37 There is-ai exceplion where the Seller gives its prior consent,




433 There is an exception where such an. interest arises in the ordinary coutse of
thie Buyer's- business, either by operation-of law or by virtne of'a ratétition-ot
title: clause, -and s subsequently discharged in thy ordinaty comse of ihe

Buyer's biginess.
4.4 Prolithition on cancéllation of rights

443 The Buyer yirust not cancel, waive.or vary its rights (or allow thenr to-lapse) in
Tespect of all or any part of the Charged Property and it must not petmit sy
other-person to do So. However, ihere are the following exeeptions fo {his

prohibitian,

(d) “Thereig-an exception where such action is required or permitied by this

Tlebéntire,
(b) ‘Theie is an ekception wheie the Seller givesits piior consent,

(¢)  There is'an exception for propetty which is Floating Charge Praperty,
where the relevant event oceurs in the ordinary course of the Buyer's

day-to-day busiess.

(dy The prohibition tw clavse 4,43 oveitides section 100 of the Law of
Property Act 1925, which coniains provisions -abouf mostgagors'

acceptaiee of fve surrender of leases,
4.5 General proliibition

45,1 As well ds complying with the specific. prohibitions and restrictions ia other

clavises, the Buyeriifust fiat do-mivihing that could:

{a) reduce the value of all or any part-of the Churped Property;

(b)  havean adverse effect on all ordny prart of the Chatged Propierty; or
{v) jeopardise the Beller's position,

and it must fof periit sy othisr person-to do so,

452 However, there aie the following exceptions to the prohibition in‘clause 4.5.1.




4.6

(8)  There is an-exception where the-action is required or permjtted by this

Drebentuire.

{b)  Thereis an exception wheré the Seller gives {igprior consent,

Dealing with bank secouis and receivables

4.6.1

467

4.6.3

4.6.4

I this clatise 4.6, the word "recejvables® is used fo refér to the: Buyer's bool
debts #id other debts due to it ( other than in respect of credli bulunces. o
bank aceounts) and its rights and interest in guaraitees and other: security

relating to those dehits.

Unless clause 4.6.3 applies, the Buyer:

{a) sy operate it bank aeeounts in the oidinaty-sourse of s day-fo-day
buginess;

(& must realise and {f applicable) enforée payinent in vespect -of ifs
receivablesin the oidinary eotivse of its day-to-day business;and

() may apply the proceeds of ifs receivables in the ordinaty covrse of its
-Gay-lo=day business.

This ctause 4.6.3-applies if the Tloating charge is crystallised in respect of the

Buyer's bank accounts of its receivablés. (¢lauses 3.7 anid 3.8 deal with

erystallisation). With effect froiy the date of crystallisation, the Buyer:

(8)  must realise. and (if ‘applicable) énforce payment i vespect of s

receivables only ag apent of the Seller:

(b mwst credit all money received by ity Tespct of its receivibles oa
barik account specified by the Sellei for fhis purpose (or arvdnge for

deblors to make payment directly to such accotnty and

(e} muost not debif sy noney to that or 4y -ofler bank account (except

with the Seler’s prior consent).

Beth befote: and after crystallisation, fhe Buyer imust nol deal with the

receivables (or attempt to do so) in any way other thai as provided by tliis

clatise 4.6.




47

4.8

Shares and securities - voting snd payments

4.7.1

4.7,

4,73

Umitil an Enforcement Bveit occurs, only the Buyer may exercise: the voting
rights and other rights inrespect of the shargs and othee sccurities charged

under this Deberiture. th miust ot do go i a way which could:
(a) reduce the value of the shates or-sectivlties?

b} have anadverse effect on the shaves oF securities; or
() jeapardise the Selier's position.

Until a0 Enforcement Event ococwi's, only the Buyer is entitled to receive
payients made inrespect of the shates-aid other séourities charged under this

Debentuie,

Oice.anr Biiforcement Event oecurs, anty the Seflér will have thesesights.

Maintuining the Charged Property

4.8:1

4:8.2

4,83

4.8:4

Tlie Buyer must Keepall its Guildings, fixtures; plant and machinery and all its

computers and peripheidly and ofher office equipment it o good stafe-of Tepair

and condition.

Uriless the Seller gives its congent, the Buyer mist not demolish any of its
buildings or niake any alferations: to' them or do anytlilng  constituting a
developitient for the purposes of seetion 55 of thie Town and Country
Planfing Act 1990

The Buyer miust do whatever s nécessary to preseive, maintainand retiew its

fights and interest in intellectual property.

1F the Buyer fails o coniply with this clause 4.8, the Selfer or-any receiver
may Freange Tor {lie apipropriate nigasures to be taken lo-put vight e Biyer’s

fatbure.




4.9

Tasuring

451

4972

493

4:9:4

495

4:9.6

Atall times, the Buyer must insure against all those risks in respect of which a
pradent company cairying on a business similar fo the Buyer's wonid
sormally maintaiii instiance, Th each case, the following conditions nust be

et
(a)  The insurerrust be acceptable to the Sallei.
(b} The terms of the insurance biust b acceptable to the Sefler.

{e)  Atalltimes there mist beg fevel of cover which Tsat ledstgqual to'the:
full replacement or rainstatement vahe of the relevant properly plus
adequate provision o .cover assosialed costs and losses {and o cover

any other armounts required by {hie Sellerfo be covered).

(d) The poliey must be i the joint names of the Buyer and the Selier.
unless the Seller consents o sitaply having its inferest noted -on the

poliey.
Thie Buyer mitst pay all listrance fremivms prompily,

The Buyer must provide fiie Seller; on request, with 2 copy of each of the:

Buyet's insurance policies and evidence that the prémiums have beén paid,

The Buyer must hold: o trist for the: Setler all ifioney received: by virhee of
any dnsirance policies. The Buyer saust-apply that money in accordance with

the Seller’s fnstructions (either in making good the relevanit foss or damage or

i full av partial payment of the Debts). Thig cluiise 4.9.4 does not apply

where the money paid under a policy is paid in respect of a ligbilily owed to

another persoit.

This clavse 4.9.5 applies where the Buyer is the tenant.of leasghold Land-and
the: lense reguites the fandlord (and ot the Buyer) t6 institethat Land. For so
Tong-as the-landlord complies with its insuring obfigations vidst fhe lease, the
Buyerwill be deemed to have complied with its obligations in_relation fo that

Land under clause 49,1,

1 the Buyer fails to coniply with this cliise 4,9, the Saller. {or any recejver}

sy arranpe appropiiate nsuraiice onsuch terms ag it (ov hed thdinks i,




4.1

4.9:7

Sections 108 and 109(7) of the Law of Property. Act 1925 specify restiictions

“n relatioh fo the powers of worfgagees aid receivers to effect inswrance,

Those restrictions donot-apply.

Other requirements

4.10.1

4.10.2

Thé Biiyer must comply with all statufory, coritractual and other conditions
and reguiteniiits affecting it of the Charped Property. If there are non-
binding. codes of practice or guidance notes: (ar simila things) or industry
practices affecting those engaged in thé $ame type of bisiness as-the Buyer
and which are generally qocepted aidd applied, then the Buyer must also

comply with-those.
if the Buyer fails to conply with thits claise 4.10, the Seller or any receiver
may arrange for fhe appropriate nieasures to be taken o pul fight the Buyer's

fatlure,

5 FROTECTING THE SELLER'S YOSITION

51

5.2

Power-of attorney and delegation

5.1,

542

‘The Buyer appoints tfie Séller as its attorney fo-do whatever the Buyer is.(or
imay be) required to do under this Debenture, “The Seller, in its capacily as
sitorney, may act independently of each other attorney appoiited by the
Buyer and nesd. oot act jéintly. with thein. The Buyer must ralify any action

taken by the Seller Iy ity capécity as dttorney.

“The ‘power of attotney ih clavse 5.1.1 is firevocable and given by way of

security, Theiefore, the Povvers of Attarney Act 197 Lapplics: This meausthat

the Buyer cantiof tévoke the power of attorney without (e Sellef’s consent

and that it will not berevoked by the Buyet's winding-up o dissahition.

The Seller may delegaté to any other person the exercise of its rights and

ihe Buiyel's sttarmey.

Indémnity

The Buyet mist indeiuiify the: Seller on demaid iiv respect-of all expenscs, losses and

linbilities it incurs in. canneciion with this Debenture,




53 Accounts and sef-off

5.3.1  This:clause $.3.1 applies if, at any time, the Sefler becomes aware of the
creation in favour of a third party of aiy. seéusity interest. affecting the
Charged Properly or if the moitgages dnd charges created under this
.Debén’tare cease ‘o constitute: continuiig secuiity (sce clause 3.5) for any:
reason. The Sellér nay open in fts baoks a new account forthe Buyer: Even if
it does ot open a few account, then all payinents by the Biiyer to the Seller
After-that tintewill be freated as:befng ciedited to such 4 fiew acoount and not

4s being paid in ieduction of the Debis due at the relovant fime.

532  The Soller may, ateny finie, credifto s SUSpENse aceoulit any money received

by it under this Debenture pending its application towards paying the Diebts:

533  The Selier may, at any time; set off any liability owed by the Seller to-the
Buyer against any giount dus il respect of the Debls. The.'s'ei fer must notify
the Buyei if it does so (unless an Enforcement Event lias oceurred). 1f any
amouit fs-in u different cusrency from the sincut a‘g__aihs‘t which it is o be set

off, the Selferméy convert eithier amoimt (of boily:
(@)  atany time:it thinks appropriate; snd

{b).  using the middle exchange rate on-thé London foreipn &xchange market

as-at close-of business on the velevant day.
54 Delivery of documents.

544 The Buyer must deposit wilh fhe Seller all docunients of fitle; certificates,
evidence of ownership, policy documents and other materials sompiishig or
relating to the: Charged Property (or such of tliein as flie Selier Tequites). Thig
requivernent applies to the delivery o transfer of Titforination which exists in
elethronic: fory as well ag té the deposit of paper documents, The Sefler is
entitled to retdin all such documents,. materials aiid information until ihe
morigages and charges created vnder this Debentire asé released. Section 96
of the Law of Praperty Act 1925 gives & mortgagor certain rights fo-inspect
and copy docuitients of title held by a inogages.




542  Inrespect of all certificated shares Torming part of the Charged Properly, the
Buyer must deliver to the Seljer appropriate; uivdated fistruments of tinsfer
‘executed by the Buysr,

Land Registiy applications

5.5.1 In respect-of the Land mortgaged under élavse 2.1.1 the Buyer inist apply to
the Land Registry for theentry-of a vestiiction in the following tefms:

"No disposition:of the tegistered &state by the proprietor of the
registered estate isto be registersd withoit a wiitten cdiigent
signed by the propiietor for the firme being-of the charge dated

it favour of C P Berpy Groundworks
Liniited — i Administration reféired to in the charges register.
oi} if appropuiate, signed on sueh proprietoi's behalf by its duly

aithoiised officer,

552  TheBuyermust also miake such an application in relation to Lind acquired by

A in Tutire witich is (or i requitéd to be) registered at the Land Registry.
5535  Inenthcase; the Buyer must:

(a}  sshmit the relevant application no fater than 1w date of submission of
the application for regisivation. of the thortgdge of the relevant. Land;
and

{b)  paytheexpenses incurred i conection with the spplicatian,

554 The Sellet, in its discretion, may make-any of the applications referred fo in
clatdes5.5.1 and 5.5.2:in place oftlse Buyer. In sush 4 case; the Buysar:

(a} conseris to the entry of the relevant restriction.

555  The Buyer (at its own expense) must do whatever fhie. Selfer requests. in

cobfiection with:.

() any application by the Seller to lave this Debenfyre designated an
exempt infortsation dodament ander rule 136 of (e Land Registration
Rifes 2003; and




5.5.6

{b)  any pérson's application under rule 137 of the Land Registration Railes
2003 foi disclosure of ‘this Debenture tollowing its designation as an

exempt Inforination document.
The Buyer shiall notify the Sellerin writing:

(@)  before making. any applicatioh o have this Debentire designated an
exenipf information doctimdnt tnder rule 136 of the Land Registration
“Rifles 2003:

{by. as soor as it recaives notice of any person's application-under rule 137
of the Laiid Registration Riles 2003 for disclosure of this. Debenture

following its designation a5 & exempt Information documient; and

(¢y  before maldng any applcation tnder rulé 138 of the Land Registration

5.6 Othier obligations of the Buyer

3401

562

The Buyer (at its own expénse) must do whatever the Seller or any receiver

requests:

(8} o render effective and valid any morlgage; charge, 1ight or power

intended to be-created under this Debetiture but which is or may be

feffective orlavalid:

(b  foperfect, profect or iniprove the mortgages and cliaiges créated under

this Debenture or to facilitate their enforcement of realisation;
(e} 1o protect-orimprovethe Selier's posifion nnder this Debenture; or

{dy  inconpection-with the-Selles’s {of any yeceiver's) exercise of any of its

Kor his) iights-or powers under this Débenture.

The Buyer must prompily notify the Seller if it acquires any Land orany other

significant asset (unless. it has. alveady notified the Seller sbout it in

accordance with clause 3.2).

“This clause 5,6.3 applies where the Buyer acquires leaschold Land. The Buyer

must use its best endeavours 1o ensure that the landlord agrees:




5.7

564

565

{a) to.netify the Seller if any rights-of forfeiture under the fease become

Jexefcidable because of o bredch of is terms by the Buyer; and

(b) .nut fo exéreise i rights of forfelfure wntil dhe. Seiler has had an

opgiortunity to remedy the Buyer's breach,

The Buyer jiust perinit afy authorised representatives. of -the Seller at all

-regsonable fines to-enter apon-ahy part ofthe Buyer's Land fo-carry outany

inspection (iiicliding an: inispection of books of accotint and other books and
doctiients). sutvéy or-Valiation or to ascertain whether there has been-any

breach of this Debenture, The Seller.or its representatives must give the Buyer

‘two business: days' notice, unless the Seller belicves that if is necessary to

enter sooner thati that.

e Buyer riust promptly notify the Seller about each noties; demand, oider or

othiei conimunication received by the Buyer inrelation fo itself, its husiness or
any” pait of the Charged -Properly, unless it is inmwatevial as regards. the
Inorigages and -charges created wnder this Debentwe and as regards the

Seller's position under this Debentore,

Seller's- caleulafions.

The Seller's calenlation of the amolint payable by the Buyer under this Debeture af asy

time will be conclusive (unless it has imade an ohvions miistake).

PROVISIONS RELATING TGO PAYMENTS

6.1

6.2

“Tlie Dehils

The Buyer must, on demand, pay the Debty when they arc due,

Deluulf interest

If the Buyer fails to pay on isdue date any amount payable by it under this Deberiture,

it wivst pay mterest on that amounit. Interest will be caleulated and pid in accordance

with tlie tetms of the Sale Apreement,




6.3

No withholding or set-off

6.3:1

63.2

The Buyei #iust not make any withholding on account of tax frem any
payment due fo the Seller or any receiver wnder this Debenture, unlegs it is

required by law to do so. If it isequired by law to do s, it must fitcrease the

amount of the relevant payment ‘so {hat, -after the withholding, (he payee

receives the: appropriate amount. It must notify the Sellér i 1hese

circumstances arise,

The Buyer must not exercise any right of set-off o cowiterclaint it might havé

i respect-of any payment due to the Seller or to-any veceiver inder s

Diebettture..

7 FPROVISIONS RELATING 'T0 ENFORCEMENT

71

7.2

Wheit the security #s enforceable

7.1.1

T.1.2

The imortgages and chafges crgdted undey iis Debentire. will Become

enforceable.at any time once-an Enforcement Bvent has occurved (clause 7.2

‘lists ihe Enforcement Bvents). The Seller may then enforce all or any past of

thise mortgages and charges in whiatever mantier if thinks appropriate:

Section: 101 of fhe Law.of Property Act 1925 corifers vatious powers ofi.a

norlgagee invelation to mortpaged property (including 4 powes to sefl'it), For

the purposes of this Debenture, the Tollowing provisions will not apply:

@) e conditions specified in section 101 of the Law of Property Act 1925

a5 'to wheil stich powets arise;

(Y the addifiehel vonditions specified in section 103 of the Law of
Property Aet 1925 Which fust be-satistied before the statutory power

of sale'can be exercised; and

(&) the vondition spectfied In sgetion 109(1) of the Law of Property Act

1925 s o when a receiver may beappointed,

Enforcement Events

Each of the following events or circumstances is an Enforcement Event.




7.1

732

123

X

Therte ds.an Enforcement Event ifthe Buyer fails to- do something that it is
reqitived to do. under this Debentuié. In this case, the Frforcement Evesit

gecurs-when {he act is fequired o be done.

Thete {5 an Eirforsenteit Event i the Buyer takes any stép in connection with
anything which i prohibited under this Debenfure (or permity any other
persoi to take such-a-step). In this case, the Enforcement: Event oscurs whei

the first step is taken,

There is an Enforcement Event if any representation or statensent made {or
deened to be wade) by the Buyer under this Debenfure is incoriect ot
misledding in any réspect when made (o deemed fa be maile). In this case,
the Enforcement Event occurs when the representation or statemeiit is made

{or deemed to bemade).

In this clause 7.2.4, the phrase "finance debis" means. labilities incuwied b
p b

the Buyer In connection with the financing of ifs business

{but not debts owed to-trade creditors which-are incurred in the day-to-day

aperation of the Buyer's business).

{2} There iy an Enforcement Event if any finance debt is not paid wiisn due
{or witlin any origitially applicable grace perfod, if thete is one), In this
case; the En‘tb_rb_emém Bvent-occurs o the payment's.die-dafe (o1 witen

he grace peifod expiies).

{b) _The‘ré: is-an Enfoitement Bveit il any. finance debt is dectared to he {or
otherwise betomes) due dnid payable before His specified maturity as.a
resnlt-of an-event of default. Tn this case, the Enforcemenit Bvent ocenrs
when:the finaiice debt is declared to be (or viherwise beeomes) e and

payable;

(6)  There fs ain Enforcement Event if any creditor of (lie Buyer cancels or
suspeiids a commitment-in réspect-of any finance debt as: a result of an
eveiit of defaulf. Tn this case, the Enforcement Pvent oceurs wihisn flie.

comiidiment is cancelted or-suspended,




(d) There is an Enforcement Event if any creditor of the Buyer becomes
entitled to declare any finance debt dus and payable before its specified
matarity as atesult of an event of default. In this tuse, the Enforcéntent

Lvent ductrs when the eredifor becomes.entitied to-do that.
725  Thereisan Enforceinent Event if

(8) ihe Buyer is uriable (or admits that it-is unable) to-pay its debts as they

fall dug; or

(b) the value of the assels of the Buyer is less than ifs liabilities (taking into

actount contingent and prospective tiabilites).

In this case, the Bnforcement Event ocouts when the relevant circumstanices
First vxist,
726 There s an Bnforcement Event i any persoi takes any step hn cohiection
with any of the Tollowing:
{(8) = suspension of payments by the Buyer a moratoiium of any
indebtedness of the Buyer or a re-séheduliiig of any of the Biyels

tebis;

(by  -a composition, assignivent. ot arangement with any creditol of the

Buyer;

{c) = re-organisation (by way of voluntary arrangenient, scheme of

arrangoment or otherwise) by the Buyer;

(dy the appointment of a liquidator, receiver, adminisirative reveiver,
-adwiifiistrator o other similas offices i respect of the Buyer or any. of

its-assels;
{2)  the dissolution of the Buyer; or
(fy enforcement of any security over @iy assels of the Buyer,

Inihis case, the Enforcement Event ocours-when the first step is taken.




7.3

14

7.2.7

729

(&) There is an Enforcement Evenl if any person takes any step in

connection with expropristion, attachment; sequestration, distress ov

ekecytion affecting any assel of the Buyer,
In this-case, the Enforcement Eveiit occis when the fivst step Is takein,

There is'an Enforcement Bvent if it is unlavifl for the Buyer o perfoin dny
of it obligations under this Débeiiture Giany other obligations owed 10 the
geller, In-this case, the Enforcement Bvent occurs wihien thesé ciramnstances

first exist.

Theie is-an Enforcement Event if the Biyer repudiates this Debeptuore;or the

Seller believes that it Infenids to-do so. Th this cdse; the Erforcenient Event

accurs when these ¢ivcunistances fivst exist,

Théte is an Enforcement Bvent if tlie Briver tequests fhe Setler o appaint an
administrator of the Buyer or 1o appoint 4 récelver in vespect.of the Buyer or
fhe Charped Property. I this vdse; the Enforcemént Event ocours when the

Seller receives the regquest,

Appointinéit of administrator

Paragraph 14 of Schedule Bl to the Tisolvency Acl 1986 upplivs to the floating charge

created under tiis Debesiye, This means that, at any Hime afteran Enforéémerit Bvent

liag ocewmred; the Sellor wiay zppoinl an adininisteator of the Buyer under e

Tisolvency Act 1986,

Appoiatnent of receiver

Atany.time after an Enforcemient Event has oscwived the Seller may:

741

142

apjpofit any nuribsr of receivers invespect of the Charged Froperty;

appoint elternative or additional veceivers in respect of the Charged Property;

aiid

remove from office any recetver.




1.5

1.6

General provisions relating fo receivers

5.1

7.5.2

7.53

754

155

7.5.6

Only the Seller may fix the terms of sach receiver's sppointment. Section
109(6) of the Law of Property Act 1925 restricts the amount of a receiver's

femuneration but that section does st apply to this Debesitice;

It -atiany time, therd are 1wd or inore receivers in.office, each individuatly
ay exercise all ‘the powers. conferred on 2 receiver under this Debentire

(unless the Sellerspecifies that they must-actjointy),

Each recetver will be the Buyei's agent. The Buyer must pay to cach feceiver
his reruneration. Only ihe Buyer will be responsible for each teceiver's acts

eiu‘é'_defaiilts-.. The Seliey wi[iﬁiiave.a‘m liah'iiity'in_ respect of the acts or defanlts

«of any receiver or otherwise in refation fo-the apyointment of any receiver

(excapt ng may beagresd between the Seifer and any receiver),

The Biiyer must indemnify each receiver ‘on demand. iti respect of -all

‘expensss, fosses and labilities incwired by him in connectivn with this

Debenture.

The Buyer appoints-each receiver as its attorney to- do whatever the Buyer is

{or miay bie) requited to-dovinder this Debenture. Bach receiver, in his gapadity
a5 altorriey, may act independently of each other attorney appointed by the

Buyer and need not act jointly with them. The Buyer must ratify any aclioh

taken by -a-recelver Infifs capdeity as an atforney:

The power of atforney in clavse 7.5.5 ts irvevocable and given by way of

secwity: Therefore, the Powers of Attéiricy Act 1971 applies, This means thial

tie Buyer chnmot vevokethe power-of attorney without {he recaiver's consent

and that it will not be revoked by the Buyer's windbig=up.or dissolution.

Bieh receiver may delegate to any other-person the exercise of his rights and

‘poweis in connection with this Debenfure, inoluding his rights and powirs as

the Buyes's-attorney.

Powers of receivers

Ire confsttion with the enfortement of flie morigages and charges created by this

Drebepture, €ach veceiver inay do whatever he considers appropriafe in- relation to the

Buyer and its business aud the Charged Property.-Tn this fespect, each receiver hag all




77

18

the powers.conferred on receivers by the Law of Property Act 1925 {even if he is not

appointed under the Law of Property Act 1925) and all-the powers eonferred on

adminisivative vectivers by e Insolvency Act 1986 (even though he is not &n

adininistrative receiver).

AppHeation of money

A

TT2,

793

181

782

Subject to section 176A of the Insolvency -Act 1988 (which, in certain
cifcumstances requives parl of a company's properly to be made available foir
satisfaction of unsecured-debis) all proceeds of enforcement of the morigages
and charges ereated under this Debenture must be applied in -or towvards

discharging fhie following liabilities in thie order listed:
(a)  cliimsranking inpriorty with regard to the Charged Property;

{by the expenses, losses and liabilities incurred Dy each receivei i

connection with this Debenture;
(¢} each recelver's remuneration;

(d} the Debis (in whatever order the Seller wishes); and

{e) claitnsof any person entitled to the sorplus,

‘Sections 105, 107(2) dnd 109{8) ol the Lawi of Propésty Act 1925 provide for

the application of proceeds of enforcemient of seeurity in cerlain

eircuniistiiices but those sectiotis do not apiply to this Debetitire.

Any distribution by an administrator appointed by the Setler under elause 7.3

will b iade in accordance with the requiremients. of the Insolvericy Act 1986,

‘Miscellaneous provisions velating to.cnforcement

Any vight or powst-éxercisable by a veesiver appointed for the purposes of

this Debenture may be exerdised Dy the Seller at any time after an

‘Enforcement Event hias ocemred; wlietlier ar miot it has appoiited o recelver,

Hections 99 and 100 ol the Law of Propethy'&et 1925 coritain provistons as to
the grant and swrender of leases. To the extent that those sections would
otierwise resirict the Seller's {or any veceiver's) exercise of its {or his) powers

ol fights in respect of thé Chaiged Property, tliey do not apply.




7.83  After an Enforcement Event has occutred, the Seller or any receiver may
sever any. fixture. from the property to which it is attached and dispose of it

separately,

784 Yfthe Seller (or any roceiver) enters ifite possession of any part of the Charged

Praperty, it (or by will not be Hable {o-account-as mortgagee i possession.

785  TheSeller and each receiver will notbe liable to-each uther (except as may be

-agreed between-them), to the Buyer.of to any other person for

{@) any expense, loss or liability reluting fo the enforcéiment of any
mottgages or charges ereated under this Debenture or'to the realisation

of aty Charged Property; or

(b) any expenss, loss or Hability avising in any. other way in eonnetlion

with 1his Debenture.

However, this exclusion of lability does not. apply if the expense, loss or
fiability arises: fram the gross negligence, fruud or wilful misconduct of the

Seller or (as applicable) the relevant receiver:

78.6  Any person dealing with the Seller or any receiver-(or the agents or delegates

ofaty of them) may assume that:

A{a} the Debis have becom_e_payable;_

(b) avalid demand has beoi served npoi the. Bayer;
{c) dn BEnforcément Bvent has ocewired;

{d)  any power being exercised has arisen-and become exercisable and is

being properly exercised; and

{g}  any money received by-the Seller or any receiver will beapplied . in

accordance with Jaw anid with the tanss of this Debertire,
§  PROVISIONS RELATING TO TIHIS DEBENTURE
811  TNotites

Any notice reguived to be given by this Debenture is ineffective if given oraily and must

Yeinade by letter which s delivered personally, by fax or by e-mail o other clectronic




8.2

8.3

8.4

85

means in permanent written forin at the addresses given in clause 8.1.2 or such
alternative addregs notified in writing. ‘Such natice will ondy be effective when agtually

recéivad by the recipient;

Thie contact details for this purpose are as set ot in the Sale Apreement.

Partialinvalidity

If any provision of this. Debentore: i3 ilfepal; fivalld or wienforcsable in any respest

vrider the Taw of 4y jusisdiction, Bifs doés not affect:

B.2.1  the legality, validity or enforceabilily of the othér provisions of this
Debistituie; or

8272 the legality, validity or enforceatiility of 1he affected provision uhder the law

ofady otherjurisdiction,

‘Rights and veniedies

83,1  Ifhe Seller (or a teceiver) fails to cxercise any right or remedy under this
Debenture or delays fte-exersise of any right or tempdy, thig doss not mead

that it (or he} waives that vight or remedy.

832  If the Seller (or u receiver) exercises a tight of remedy-once, this does nof

mean that it {or hgd cannot do so dgaln.

833 I the Selfer (or & recelver) partly exercises a tight or remedy, this does not

mean that if (o he) eannot exéicise that tight or remedy again,

834  The rights and remedies provided in this Debenture are in addition fo. (not

instead of) rights or remedies under the Jaw.
Assignment

The Seller may at any time assign or otherwise: deal with. its vights under this

Debenture.
Goverping lavw

This Debenters is-governsd by English law,




R.6

&7

Jurisdiction

8.6:1

8.6:2

8.6.3

The courts.of England have exclusive jurisdiction to settle any dispute arising
out of or in confiection with this Debenturs (Including & dispute regarding the

existerce, validity or tesiination of this Debenitire),

The partiss-dgree that the courts of Bniglatd are the miost apprapriate and
sbaveiilent courts 1o sefile disputes afid accordingly o party will argue 1o the
COnHAary.

This ¢laige-8.6 1s foi the benefit of the Soller and the Administiatoronly, A¢s
result; the Selferand the Administiator will not be preverited from taldng

procesdings Telating 1o-a dispute in any othier conitts with jitisdiction. To the

‘extent-allowed by Iaw, the Seller dad e Adiiifistiator way take doncurient

procesdings in any riumber of juisdictions.

Dtliei’ general provisiong

These provisions apply Hirougliont this Deberiture.

871

872

873

374

7S

Gach veference fo the Buyer or the Seller includes the relevimt person's

sitceessors-in-title,

The word “persen” includes any individual, fivm, company, corporation,
governiiient, state or agency of 4 state or any association; trust or partiership

(whethisr of ivot it has sepavife legal personahity).

The word “receiver” means-a receiver, o areceivei and manager (but rot an

administrative receiver),

The legislation veferred to i this Debenture-is the Contracts: (Rights-of Third
Parties) Act 1999, the Tnsolvency Act 1986, the Land Registration :Rules
2003, the Law of Propery Act 1925, the Law of Property (Miscellabeous

Provisions) Act 1994, the Powers of Attomey Act 1971

Where there is a Hstof things introduced by the word "including” or followed

by -the phiase "or otherwise", the fnfention Is 1o state-examples and not o be.

exhiavstive (and the same applies where-other, similar words or phrases ate

used).




83

89

8.7.6

817

8:7.8

8.7.9

Fach heading in this Debenture is for convenience:ondy. 1L does not affect the

‘meaningof the words which follovw it

Whigrever this Debénturs stales that the Buyer must.not take a particular step.
without the Seller's consent, the Seller has disciction. whettier to give its

consent and can inipose conditichs on diy such conserit it gives,

Each receiver, fhough not parly-to-this Debontuie, is ontitled to exercise flie
powers.and to-enforce the vights conferred on it; Any other person who is not
patty to- this Debenture has no it vader the Confracts. (Rights of ‘Third
Paities) Act 1999 o¥ dtherwise 16 enforee or fo.enjoy the benefit of any term
of this Debentore,

It is not ngcessary for the Buyer did Selled to seek the consent of any other
person before tescitiding or varying this Debenture (Wwiless 3 receiver. s in

office; in which cas'e_ﬁi's;cmsem'wiil b teqiiired),

Owheiship of this Debenture

This Debenture is the Seiles picperty.

Exeenfion by the Administratois

The Administiators are party to this Deberiture o 1hel own capicity solely for

receiving aiid enforcing the obligations, undertakings, ‘waivers-and indemaitios on tie

this Debenture as administrators for and on behalf of the Sellér and fhe. Administralors

incut-and shall incor no personal Hability whatsoever whethee oit their own parl or in

tespeet of any failure onthe part of the Seller fo-observe, perform oy comply with sny

of its or his obligations under this Debentiire or urider or i felation ty any associated

arrangements .or negotiations whether suchi liability would arise under section 99 of

Schedule Bl of the Insolveney Act 1986 or otheiwise howsoever.




THIS DEBENTIRE iz tade and delive deed

EXECUTED AS & DEED By

ot aid on belislf of
the SELLER )
by the Admintstratore as agent )
without personal liabilily )

In the prasence of; b

“Tehey Lok,

T THAES BBIG 0 caitrisaresrisip i sirianiisis

OO ernn] flemvenc, PRACTY TIONER,

Addross, WM. G LR E Giblexle Comer
ATIRES LUFFE 2o
SHEEFIeL
S4 Fow




forand on-behalf of

e RUYER B ¢

in the-presence of: )

Wi’iness.name.,Qﬁ@{,ﬂgﬁ\ihf}..&)ﬁuéﬁ

Occupaﬂonm.SQ.[_;-rl_;Q \.TGR'AQ\){K&TQ

MD Law
‘ Broom Hall
A{;d!eSleunap?Oanha” Rgad
Sheffield
§10 20R




EXECUTED AS A DEED by )

for ant o1 behalf of )
the ADMINISIRATORS ).

In the pesence of? )

ANsotveey  PRRCTITtogL

Qecupatiaty, .

Address. ML b T GYE OO L ocke. Conpt

RTTgRc v F R Eony
Seertieny
S T wiw







