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CANDY-MECHANICA LIMITED

BALANCE SHEET
AS AT 31 JULY 2019

2019
Notes £ £

Current assets
Debtors 3 5010
Cash at bank and in hand 10,636

15,646
Creditors: amounts falling due within one vear 4 (2.008)

Nel currenl assels 6,638

Capital and reserves
Called up share capital 5 10
Profit and loss reserves 6,628

Tolal equily 6,033

The director ol the company has ¢lected not w include a copy ol the prolil and loss accounl within the [inancial
stalements.

For the financial period ended 31 July 2019 the company was entitled to exemption from audit under section 477 of the
Companies Act 2000 relating to small companies.

The director acknowledges his responsibilities for complying with the requirements of the Companies Act 2006 with
respect to accounting records and the preparation of financial statements,

The member has not required the company (e oblain an audit ol its inancial stalements (or the peried in question in
accordance with seclion 476.

These financial statements have been prepared and delivered in accordance with the provisiens applicable to companies
subject to the small companies regime.

‘The financial statements were approved and signed by the direetor and authorised for issue on 16 October 2019

Mr I Candy
Director

Company Registration No. 11447047




CANDY-MECHANICA LIMITED

STATEMENT OF CHANGES IN EQUITY
FOR THE PERIOD ENDED 31 JULY 2019

Period ended 31 July 2019:

Profit and total comprehensive income for the period
[ssue of share capital

Dividends

Balance at 31 July 2019

Share capital Profit and Total
loss reserves
Notes £ £ £
- 33,288 33,288
5 10 - 10
- (26,661H (26,6640
10 6,628 6,638




CANDY-MECHANICA LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE PERIOD ENDED 31 JULY 2019

1.1

1.3

14

Accounting policies

Company information

Candy-Mechanica Limited is a private company limited by shares incorperated in England and Wales. The
registered office is ¢/o UHY Hacker Young, 6 Broadfield Court, Broadfield Way. Sheftield, South Yorkshire, S8
OXF.

Accounting convention

These financial statements have heen prepared in accordance with FRS 102 “The Financial Reporting Standard
applicable in the UK and Republic of lreland” (“FRS 1027} and the requirements of the Companies Act 2006 as
applicable to companics subject to the small companies repime. The disclosure requirements of scetion 1A of
FRS 102 have been applied other than where additional disclosure is required 10 show a truc and Fair view,

The financial statements are prepared in sterling, which is the functional currency of the company. Monetary a
mounts in these financial statements are rounded to the nearest £.

The financial statcments have been prepared under the historical cost convention, modificd to include the
revaluation of fieehold properties and to include investment properties and certain financial ingtruments at Tair
value. The principal accounting policies adopted arc sct out below.

Going concern

At the time of approving the financial statements, the director has a reasonable expectation that the company has
adcquate resources to continug in operational cxistence for the foresecable future, Thus the dircetor continues to
adept the going concern basis of accounting in preparing the financial statements.

Reporting period
These are the first set of financial statements for the company. The period ending was sct at 31 July 2019 at the
date ol incorporation which was (he 4h July 2018. Therelore the attached accounts are [or a longer period.

Turnover
Turnover is recognised at the fair value of the consideration received or receivable for goods and services
provided in the normal course of business, and is shown net of VAT and other sales related taxes.

Cash at bank and in hand

Cash at bank and in hand are basic financial assets and include cash in hand, deposits held at call with banks,
other short-term liquid investments with original maturirics of three months or less, and bank overdrafis. Bank
overdrafts are shown within borrowings in current liabilitics.




CANDY-MECHANICA LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE PERIOD ENDED 31 JULY 2019

1

1.6

Accounting policies (Continued)

Financial instruments
The company has elected to apply the pravisions of Section 11 “Basic Financial Instruments’ and Section 12
‘Other Financial Instruments Issues’ of FRS 102 ro all of its financial instruments,

Financial instruments are recognised in the company's balance sheet when the company hecomes party to the
contractual provisions of the instrument.

Financial asscts and liabilitics arc oflsct, with the net amounts presented in the (inancial statements, when there is
4 legally enlorceable right Lo set ol the recognised amounts and there is an intention 1w selle on a net basis or W
realisc the asset and settle the liability simultancously,

Basic financial assets

Basic financial assets, which include debtors and cash and bank balances, are initially measured at transaction
price including transaction costs and are subsequently carried at amaortised cost using the effective interest
method unless the arrangement constitutes a financing transaction, where the transaction is measured at the
present value of the future receipts discounted at a market rate of interest. Financial assets classitied as receivable
within one vear arc not amortised.

Other financial assets

C(rher financial assets, including investments in equity instruments which are not subsidiaries, associates or joint
ventures, arc initially measured at fair value, which is normally the transaction price. Such asscts arc
subscquently carried at fair valuc and the changes in fair value are recognised in profit or loss, except that
mvyestments in equily instruments that are not publicly traded and whose Lair values cannot be measurcd reliably
are measured 4l cost less impainment.

frnpairment of financial assets
Financial assely, other than those held al Lair value through profit and loss, are assessed [or indicalors ol
impairment at each reporting end date.

Financial assets are impaired where there is objective evidence that, as a result of one or more events that
occurred after the initial recognition of the financial asset, the estimated future cash flows have been affected. If
an asset is impaired, the impairment loss is the difference between the carrying amount and the present value of
the estimated cash flows discounted at the asset’s ariginal effective interest rate. The impairment loss is
recognised in profit or loss.

If there is a decrease in the impairment loss arising from an event occurring affer the impairment was recognised,
the impairment is reversed. The reversal is such that the current earrying amount dees not exceed what the
carrving amount would have been, had the impairment net previgusly been recognised. The impairment reversal
is recognised in profit or loss.

Derecognition of financial assets

Financial asscts are derceognised only when the contractual rights to the cash flows from the agset expire or are
sellled, or when the company transiers the linancial asset and substantially all the risks and rewards ol ownership
to another entity, or if some significant risks and rewards of ownership are retained but control of the asset has
transferred to another party that is able to sell the asset in its entirety to an unrelated third party.




CANDY-MECHANICA LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE PERIOD ENDED 31 JULY 2019

1.7

1.8

Accounting policies (Continued)

Classification of financial liabilities

Finaneial liabilities and equity instruments are ¢lassified according to the substance of the contractual
arrangements entered into. An equity instrument is any contract that evidences a residual interest in the assets of
the company after deducting all of its liabilities.

Basic financial liabilities

Basic financial liabilitics, including creditors, bank loans, loans from fellow group companics and preference
sharcs that arc classificd as dobt, arc initially recognised at transaction price unless the arrangement constitutes a
finaneing transaction, where the debt instrument is measured at the present value of the tuture payments
discounted at a market rate ol interest. Financial labilitics classilicd as payable within one ycar arc not
amortised.

Debr instruments are subsequently carried at amortised cost, using the effective interest rate method.

Trade creditors are obligations to pay for goods or services that have been acquired in the ordinary course of
business from suppliers. Amounts payable are classified as current liabilities if payment is due within one vear or
less. If not, they are presented as non-current liabilities. Trade creditors are recognised initially at transaction
price and subsequently measured at amortised cost using the effective interest method.

Other financial liabilities

Derivatives, including interest rate swaps and forward forcign exchange contracts, are not basic financial
mstrurmcnts, Derivalives are iniGally recognised at lair value on the dale a derivative contract is entered into and
are subsequently re-measured at their fair value. Changes in the [air value ol derivalives are recognised in profit
or loss in finance eosts or finance income as appropriate, unless hedge accounting is applicd and the hedge is a
cash llow hedge.

Debt instruments that do not meet the conditions in FRS 102 paragraph 11.9 are subsequently measured at fair
value through profit or loss. Debt instruments may be designated as being measured at fair value though profit or
loss to eliminate or reduce an accounting mismatch or if the instruments are measured and their performance
evaluated on a fair value basis in accordance with a documented risk management or investment strategy.

Derecognition of financial liabilities
Financial liabilitics arc derecognised when the company’s contractual obligations cxpire or arc discharged or
cancclled.

Equity instruments

Faquity instruments issued by the company are recorded at the proceeds received, net of transaction costs,
IYividends payable on equity instruments are recognised as liabilitizs once they are no longer at the discretion of
the company.

Taxation
The tax expensc represents the sum of the tax currently payable and deferred tax.




CANDY-MECHANICA LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE PERIOD ENDED 31 JULY 2019

19

1.10

Accounting policies (Continued)

Current tax

The tax currently payable is based on taxable profit for the year. Taxable profit differs from net profit as reported
in the profit and loss account because it excludes items of income or expense that are taxable or deducuble in
other years and it further excludes items that are never taxable or deductible. The company’s liability for current
tax is calculated using tax rates that have been enacted ar substantively enacted by the reporting end date.

Deferred tax

Deferred tax liabilities are generally recognised for all fiming differences and deferred tax assets are recognised
to the extent that it is prebable that they will be recovered against the reversal of deferred tax liabilitics or other
[uture taxable profits. Such assets and liabilitics arc not recognised if the timing difTerence arises from goodwill
or [rom the inital recogmtion of other assels and liabililies mn a transaction that allects neither the tax profil nor
the accounting protit.

The carrying amount of deferred tux assels is reviewed al each reporting end date und reduced (0 he extent that it
is no longer probable that sufficient taxable profits will be available to allow all or part of the asset to be
recoveraed. Deferred tax is calculated at the tax rates that are expected to apply in the period when the liability is
settled or the asset is realised. Deferred tax is charged or credited in the profit and loss account, except when it
relates to items charged or credited directly to equity. in which case the deferred tax 15 alsa dealt with in equity.
Deferred tax assets and liabilities are offset when the company has a legally enforceable right to offset current tax
assets and liabilities and the deferred tax assets and liabilities relate ro taxes levied hy the same tax authority.

Employee benefits
The costs of short-term employee benefits are recognised as a liability and an expense, unless those costs are
required to be recognised as part of the cost of stock or fixed assets.

The cost of any unused holiday entitlement is recognised in the period in which the employee’s services are
received.

Termination benefits are recognisad immediately as an expense when the company is demonstrably commitred to
terminate the employment of an employee or to provide termination benefits.

Retirement benefits
Payments to detfined centribution retircment benefit schemes ace charged as an expense as they fall due.

Emploayees

The average monthly number of persons {including directors) employed by the company during the period was 1.




CANDY-MECHANICA LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE PERIOD ENDED 31 JULY 2019

3 Debtors
2019
Amounts falling duc within onc year: £
Other debtors 5,010
4 Creditors: amounts falling due within une year
2119
£
Corporation tax 7.808
Other creditors 1,200
4,008
5 Culled up shuare capital
2119
£
Ordinary share capital
Issued and fully paid
10 Ordinary ol £1 sach 10

6 Directors' transactions

The comipany operated an interest [rec Tean account during the year with the direetor, Mr J Candy. The bala
oulstanding Lo the company at 31 July 2019 was £5.010 the amount advanced during the vear being £5,010.

nce




This document was delivered using electronic communications and authenticated in accordance with the
registrar's rules relating to electronic form, authentication and manner of delivery under section 1072 of
the Companics Act 2006.



