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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 11430152

Charge code: 1143 0152 0003

The Registrar of Companies for England and Wales hereby certifies that
a charge dated 23rd July 2020 and created by 2 SYDENHAM ROAD
LIMITED was delivered pursuant to Chapter A1 Part 25 of the Companies

Act 2006 on 29th July 2020 .

Given at Companies House, Cardiff on 30th July 2020

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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Kuflink

LENDING TOGETHER

THIS DOCUNENT WHEN SIGNED WILL IMPOSE LEGAL BINDING OBLIGATIONS ON YOU. YOU
ARE ADVISED TO TAKE INDEPENDENT LEGAL ADVICE ON THE EFFECT OF THIS LEGAL
CHARGE AND YOUR POTENTIAL LIABILITIES. IF YOU SIGN AND THE LENDER IS NOT PAID
YOU MAY LOSE THE ASSET(S) CHARGED.

THIS LEGAL CHARGEISMADEON 28 pd 3’;;;? - 2020
PARTIES ”
{1 2 SYDENHAM ROAD LIMITED a company incorporated Under the laws of England and:

Walas with-company number 11430152 whose registered office.is 1 Basildon Close,
Watford, WD18 BWL {the: “Barmwa;'”]. and’

{2y KUFLINK BRINGING LTD. (Registration. Number 07886228) a company incorporated in-
England and Wales and whose: regssiereci office is at 21 West Stieet, Gravesend, Kent DA11
OBF {the “Lender")

‘RECITALS
A The Borrower and the Lender have entered into & facilty letter dated on or-around the date:

‘of this Deed {the “Facility Letter"y pursuant to which the: Lender has agreed to provide &
oan facility to the Borrower upon the terms and conditions contained inthe Facility Letter..

B I 1 a condition of the obligations of the Borrower under the Facsizty Letter t axecute and
cfeiwerthis Deed..

OPERATIVE PROVISIONS

4. ‘Definitions and interpratation

Unless. otherwise provided in this Deed, térms defined in thé Faclity Letter shall have the
sarne meaning where used inthis Deed.

1.4 Inthis Deed, unless the contex otherwise feqliires:

approved Works" means any devalopment, extension o refurbishmernt of the F‘mperty_
where such development, extension orrefurbishment has been approved by the Lefiderasa
condition precedent 10 any drawdown underthe Facility Letter;

"Business Day" means & day (other than a Saturﬂay or:2 Sunday) on which banks are
génerally open-for business'in Landon;

"Charged Property" means all the assets for the fime being subject to the Security Interests
created by this Deed (and references o the Charged Property include referances to any part
of it);



"Deposits” maans any deposit paid by a purchaser of any estate or interest in the whale or
part of the Property whether to the Borrower or any agent of the Borrower or o any person
or stakeholder;

YEnvironment” msans the alf {including, without limitation, the air within buildings and the
gir within other natural or man-made struclurés above or below ground), water (including.
without limitation, ground and surface waiar} ancl land fing udmg, without fimitation, surface
and sub-surface sofl) and any other meaning given to the term under Environmisntal Law

"Environmental Law” means any law concerning the protection of the Envirenment or
human health, the condition. of any F‘mperﬁy or of any plage of work of the production,
storage {reatrrient, transport or disposal of any substame capable of causing hiarm to any
fiving organism or the Environment;

"‘Eqw@mﬂm" wieans all eqiipment, plant, machingry, tools, vehicles, fumiture and other
tangible moveable property now or.at dny time hereafter (and from time fo time) owned hy
the Botrower and Iocated at the Properly.and.the benefit of all contracls and warranties
relating to the sarme;

"Evant of Default™ has the meaning given to I in the Padllity Letter;
“Facility™ has ihe meaning given 1o it in the Fadility Letier,

“Finanice Documents” means the Facility Letter, this Deed and any other document
designated as such by the Lender and the Borrower;

"Guarantor” has the meaning given to it inthe Facility Letter;
"Ingolvency Event" misans!

{a} the Borrower or any Guarantor suspends payment of its debis or is, ar s deemed
for the purposes of any apalicable law 1o be, unable td pay its debis as they fall
dug or admits inability to pay fis debts as they fall due or commences negotiations
with all of any tlass of its creditors with 8 view 10 the general readjustment or
rascheduling of all 'or any class of lis indebtedness dr propuses ar enters into any-
assignment, composition or other arrangement for the banefit of #ts creditors
genaraily or any class of crediiors;

By where the Borower or the Guaranior is 4 -corporale entity; & meeling of ‘The

' Borrowsr or -ahy Guaranior is convened Tor the pupose of considering any
resolution for {or to petition for) its winding-up or s administration or any such.
resolution.is passed, or any person presents a petition Tor the winding-up or the
administration of the Botrower ot atly Guarantor or any ordér for 1he winding-up or
administration of the Borower or any Gusrantor is made or any other step
{including petition, proposal or convening @ meeting) is taken with a view 1o the
rehabifitation, administration, custodianshig, l&qmdataﬁn wndmg-up or dissolution
of, of ahy other nsolvency or mt}r&mﬂum proteedings invelving, the Borrower or
any: Guaraniﬂf,

{c} any liquidator, trustee 'in bankruptey, judicial castodian, compulsory manager,
regeiver, administrative receiver, administrator or similar officer is appointed in
respact of the Borrower or any Guarartor or any part of the assets of any of them
or the members of the Bordwer or any Guarntor request the appoiniment of a
liquidator; trustes in bankruptey, judicial custodian, compulsory manager, receiver,
atimmasira’uve receiver, administrator or similar officet;

{dy the Bomower or dny Guarantor is declared bankrupt, compounds with its credilors
‘or snters into & voluntary or -other arfangement with its creditors. or r;athestrw ise
becomes unabie to mest its-debts and liabilities as and when they fall due or if any
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1.2

insolvenoy or bankruptcy proceedings are commenced or threatened against the
‘Borrower or any Guarantor;

(e} any evenl ooturs of prodeeding is taken with respect to the Borrower of any
Guarantor in any jurisdiction to which It Is subject which has an effect equivalent or
sirmilar to-any of the svants mentioned in paragraphs (a) 1o (8} above (inclusive);

"Insurance Policies” means all corntracts and policies of ingurance o @ssurance relating to
the Charged Property and all moneys paid o payable under or pursuant to such policies and
all rights and interests in such contracts and policies incliding the right to the refund of any
premium, in edch case, now orat any time hereafler (and from time fo tirne) owned or faken
out by the Borrower or i which the: Borrower has an intersst;

“Property” means the freehold land being 2 Sydenham Road, London, SE26 5GIW and
registered at the Land Registry with fitle number SGL281727 including any part of it-and all

‘bulldings, structures, fidures and fitings;

“Property Interests™ means all interests in or over the Property and all rights, ficences,
easemants, rights of way, guarantees, rents, deposits, confracts, covenants: and warrantiss.
relating to the Property, in each case, now or &t any time bersafter (and from fime t tme)
owned or held by the Borrowsr;

*Rent” means the aggregate of all amounts {including rent and all other sums) payable to or
from the aceount of the Borrower in connection with the letting of all or part of the Property;

“Secured Liabilities" means all present and fu!ufe moneys, obhgatu}ns and liabilittes owed

by the Bofrowss lo'the Lender, whether adlual or contingent and whether owed, as piincipal

or surety andfor In any other capacity whatsoever together with (i) the Lender's interest,

‘charges andior commission et the rate(s) charged by the Lendsr in the Finance Doguments:

and if not so rioted, gs nofifled to the Borrower from time to time.(and whether before or after

Jjudgernenty and i) all éosts and expenses incurred in accordance with clause 18 {Costs);

“Secority Inferests™ means any morgage, charge (whether fixed or floating, {egal or
equitable), pfﬂdga lien, assignment by way of security or any other type of ericumbrance or
security Imterest securing &y obligation of any person or any other agreement oF
arrangement having or intending to have a similar effect; and

“Security Period" means the period starting on the date of this- Dieed and ending on the
date onwhich the Secured Liabilities, in‘the sole ppitiion of the Lender, baen unconditionally

ariel. irrevonably paid and discharged in full and rio further Secured Liabilittes are capable af
being outstanding; and

"Subsidiary” has the meaning given to it In Section 1759 of the Companies Act 2008 (and
"Subsidiarias”.shall be construed accordingly)..

In this Dieed (uniess the context retuires otherwise) any reference to:

(&) the Borrower, the Lendsr or any other person shall be construed So as-o include
their successors in fille, permitted assigns and permitted transferees;

{35 “mgaets” includes présent and future properties, revenuss and rights of ‘every

' deseription;

[ (] an “amendment” inciudes a supplement; restatement, variation, novation or ré-

gnactivient (and “amended” is to be construed accordingly);

1ty an “authorisation” indudes an authorisalion, consent, Hoence, approval,
resolifion, exemption; flling, registration and notarisation;
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{6} 7 Finance Document or-any other-agreement or instrument is a reference to that
Fingnce Diocument of other agreement or instrument as amended, varied of
restated from time to tirme;

N *including™ means “including without imitation”;

{a) "indebtednéss” includes any obligation for the payment or repaymernt of money,
wiliether as principal or' as surely and whether préseni or future, actual or
comingent;

{hy "owned" includes having legal or eguitable title to or a right to have Jegal or

equitable title transferrad,

1] g "person™ includes any individual, firm, company, corporation, government, state
‘or agency of a state or any association, trust of partnership (whether ornot having
separate legal personality) ortwo or more of the foregoing;

) a "regulation” Includes any regulation, rule, official directive, request, glideline of

' eamezssimn {whether or not having the force oF law) of any govemmental,
intergovernmental or supranational body, agency, deparment or ragulatory, seli-
regulatory or other authority ororganisation;

(k) g "aw” inclides & refersncs to the common law, any statute, bye-taw, regulation
or instrument and any kind of subordinate legistation, ‘and any order, requirement,
pode of practice, cincular, guidance nois, licence, consent or mmmsm Tnatie or
given pursuant to any of the f@mgaing? ‘

{0 a provision of law isa referentce W {tiat provision as amended or re-enacted from
time 1o fime,

{rmy a fime of day is a reference to London time;

{n any gender includes a reference to the other gender;

{0y the singular inchides | reference to'the plural and vice versa; and

o8 a clause is fo @ clause (as the.case may be) of this Deed.

Clause headings are for ease of réference only:

& reference inithis Deed to sny freehold, leasehold or commignhold propenty includes:

{a) all uiidings. and fixiures which aré at any time situdiad or that property;
{oy the proceeds of sake of any part of that prope ry; and
() ‘the benefit of any covenants-for ttie given or entered into by any predecessor in

{itle: of the Borrower In respent, of that property or any: moenies paid or payable in
vespect of those covenarnits,

The tefms of the Finance Documeiits and of any side lstters batwesn any parties [ reletion
to the Finance Dacuments are tncorporated in this Deed to the extent reguired to ensure that
any purported dispesition of the Charged Propeity contsined in this Deed s a vaild

disposition In accordance with Section 2(1) of the Law of Property {(Miscelianesus:

Provisions) Act 1989

‘Save as expressly provided 16 the contrary in & Findnoe Doctimint, 4 third party (being any

person othier than the Borrower and the Lender and their permitied sutcessors and assigns)
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has no right under the Contracts (Rights: of Third Parties) Act 1998 to enforce or o enjoy the:
banéfit of any term of this Deed,

The parpatiity period applicable to all tlusts daclared by this Deed shall be 125 vears:

The Borrower and the Lender agree that the Lender shall not be subject to the duly of care
imposed on trustees by the Trustee Ast 2000,

Paragraph 14 of Schedule B1 of the Insol vency Act 1986 {as inserted by Section 248 of, and
Schedule 16, o the Erﬂemm& At 2002) applies to the floating charge creaied by this Deed.

Notwithstanding any other pravision of this Deed, the obtaining of a moratorium under
section 1A of the Insolvency Adt 1888, or anything done with a view 1o obtaining such a
moratodum {ncluding any preliminary decision or investigation), shall not be an event
galsing ‘any floating charge created by this Deed to crystallise or causing restrictions which
would not otherwlse apply fo be iriposed on the disposal of pmpeﬁy by the Borrower or &
ground for the appointment of & Receiver (ﬂeﬁnaﬁ below).

Refsrences in this Daed to the Secured Liabilties shall be constiyed in relation to. the
Finanoe Documents so as to include (1) any increase or reduction in any amount made

‘available thereunder andior any aiteration and/or addition ko the purposes for which any such

ariount, or increased or reduced amount, may be used, (i} any ancillary faciliies provided in
substitution for or in-addition’ 1o tha. facilitles originally made available thersunder, (i) any:

rescheduling -of the indebledness incurred thereunder whether in isolation or in connection’

< with any of the foregoiniy and () any comblnation of any of the foregoing.

“The parties intend this Deed 1o be delivared o the first date spacified on the first page of

this. Deed and that this Deed shall take sffect as & dedd notwithstanding the fact that the
_E_emj_ar_ miay onfy execute this Deed under hand.

Covenant to pay

'The ﬁcxrmwar hﬁmby wvenan‘ts wti'i %he Leﬁﬂer that it w;i? am éamar;d pay and d:ﬁcharge all

i

This Desd secures further advances made under or pursuant to the terms of the Finance

Documents.

As a continuing securlly forthé payment or discharge of the Secured Liabilities, the Borrower
with full title guarantee hereby charges 10 the Lender:

(a) by way of legatl morigage, all its ngh?: title and interest (prasent arid future) in dnd
' to the Property; and

{b) by way of fixed charge, all ils:

{ Froperty Iriterests;
iy Rent;
{iip Equipment;

(ivy Deposits;
) Insiirance Policiss; and
Hel (if the Borower 15 a2 corporate entity) by way of flosting charge, all the

uﬁdaﬁaknﬂgﬁ property, assets and rights: not sffectively mortgaged or ﬁhai‘g&d
pursuant to clauses 2.3(2) and (b}
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The Borrower shall on-the execution. of this Deed deposit with the Lender {and the Lender
shalt during the continuarnce of this security be entitled to hold):

(&) all deeds and dotuments of title relating to the Charged Property which are in its
possession oF controt (and, if not within ils possession and/or control, the Borrower
hiereby undattakes to obtain possession of such deéds and documents of titie); and

{6} all insurance Policies.

Where the Borrower is a corporate sntity; if:

{a) an Event of Default has ocourred; or

by the Borower creates or attempls to create a Security Interest or any trust in favour
of another person over all or any pan of the Charged Property or disposes or
atternpts to dispose of all or-any part of the Charged Property; or

) ‘the Lender considers any Charged Property io. b in dangér of being seized or soid
under or pursuant to any form of distress, attachment, execution or other legal
pracess or oiherwise to be In jeopardy; or

{d where the Borrower Is-a corporate &ritity, the members of the Borrower convene o
consider a resolution to voluritarily wind the Borrowerup;

(&) where the Borrower is 4 corporate entity, the Borrower is presented wrﬁh 8 paﬂtm
for the sompulsory winding up of the Borrower;

(f if -ainy :adminisirator i5-appointed or the Lender receives notice: of an intention to
appoint an administrator; or

(4] any-event coclrs of pfaﬁee{i ng s taken with respect to the Borower in any
T jurisdiction to which it is subject which has an- eftect eguivalent or simi ilar to any of
the events mentioned in clauses 2.5(0) to () (inclisivel,

the floating charge created under this Deéd will automsatically and Iimmediately (without

notice) be converted ifito & fixed chaige over the relevant Charged Property.

Any asset acquired by the Borrower after afy such crystallisation of the floating charge
created under this Deed which but for such crystallisation would be subjett to & floating
charge shall, (unless the Lender confitrms in writing 1o the sontrary) be charged 1o the Lender
by way of fixed charge.

Mo other security interasis or disposals:

The Borrower hersby covenants with the Lender thet It will riof at-any time, except with the
priorwritten consent of the Lender:

{8) create or purpoit fo creste or parmit to subsist any Security Intesrast on oF in relation
1o the Charged Property other than in favour of the Lender; oF

b} sl assign, transfer, lease, licence, share nc:cupamn of. part with possegsion or
oihierwise dispose of (or purport to sall, assign, transfer; lease, licance, share
votupation of, part with possession or otherwise dispose ofy &li-or any pait of the:
Charged Propérty or of the equity of redemption of any such Chasgsd Property or
any interest in any susch Bh&rged Froperty; or
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{6} credie of grant {or purport to create or grant} any interest in the Charged Property
i favour of g third party.

In respect of the Property o part of of intérest in the Property title 1o which is regisiered at.
the Land Regisiry the Borrower Hersby consents 1o the entry of the following restriction or
the register of its title 16 such Property:

“No disposition of the registered estale by the proprietor of the registered estate, or by the:
propristor of any reglstered charge, is fo be registered without a wriffen conseit sighed by

the propriefor for the Hime beiny of the charge dated 2019 in favour of Kuflink

Bridging Lid {co. no. 07880226) referred to in the charges register or their convevancer”

Covenants relating to insurances

The Borrower hereby covenants with the Lender that it will sffect, or procure that there wil

be effected from the date of this Deed;

(o) insurance of the Charged Properly and the plant and miachinery .on the Chargad_

R Property including fixtures and mprovements on @ full reinstatement basis,
‘including, without limitation, site dlearance, professional fees, value added tax.
subsidence and not less than three years' loss of rent on il aceupational tensncies
-of the Praperty;

() thind party liabilty insurance;

()  insurance againstacts of terrorism; and

{d) such other insurance as & prudent company in the same business as the Borrower

would ﬁ'ﬂ‘éﬂt

'_:Lemiar

“The Borrower shall procurs that the Lender is ngmed as composite insured with -a separate
insurablé interest (or at the oplion of the Lender, the Lender's interast fo be noled on each

Insurance Policy) and for the: Lender to be named as first loss. payee un all iﬁswanm
Policies other than any third party policies.

‘Each Insurance Policy shall contain::

fay & standard morigagee cigtse under which the nsurance will not be vitiated or

avoided as sgainst the Lender as 4 result of any m;srapr%aﬂiatmm act or neglect
af failure to disclose on the pait of any insured party or-any clreimstances beyornd
+he control of an insured parly; and

) “terms providing that it shall not, so far as the Lender 15 concemed, be invalidated
for failure to pay any prémium dus without the: hsurer first giving to the Lender not
less than 14 davs written notice.

The Borrower shall use its reasonable endeavours fo procure that the Lender receives any
infarmation in connection 'with the insurdnces, and copies of. the Insurance Policies, as the
Lender may ressonably require-and shall riotify the Lender of renewsls made and variations
or wancellations of policles made or, 1o the knowledge of the Borower, threatensd or
pending.

The: Borfower shall riot do or permit anything 1o be dore which may make void or woidable
any Insurance Policy i connection with any part of the Charged Pm@er&y

The Borrower shall procurd prompt payment of all premiums and all other things necessary
fo keep each Insurgnce Policy in Dlace.
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To the exient that any Insurance Policy and any occupational lease does not restrict the use
of instrance pr&ca&nﬁﬁ the Borrower shall apply ali moneys received under-any Insurance
Paolicy towards replacing, restoring or reinstating the Charged Property, or (at-the option of
the Lender) to prepay the Secured Liabilities.

Covenants relating to the Property

The Borower hereby covenants with the Lenderthat twill

procure that the Progerty is kept in good and substantial repair anid condilion;

fother than in relation to any Approved Works) not {without the prior wiitten cansent of the

Lender) pull down or remove the whole or any part of any buildings forming part of the
Property or make any material alterations to the Propetty or sever or unfix or rermove. any of

thefixtures therato:

niot, without the prior written consent of the Lender, remove or make any material alterations
1o any of the Equipment thereon or therein belonging to it or in use by it and will whenéver

any of the said Equipment is destroyed or damaged or deteriorates forthwith repdir, replace

and make good the same;

withir five Business Days affer becoming aware thereof give full partioulars to the Lender of
any notice, order; direction, designation, reselution or proposal having specific application 1o
the Progerty or 1o the locality in which i 5 situsted glven or made by any planning authority

‘or other public body or autherily whatsoever and {if the Lender so requires) forthwith-and at

the- cost of the Bormower take-all reasonable and necessary steps: (o comply with any such

notice, order, direction; designation or resol lutiort and make or join with the Lender in makmg

such chiections -or représentations in respect of any such proposal a8 the Lender may
gansider necessary or cieﬁéra

observe and perform all covenants, stipulations and conditions. to which the Property or the
user thersof s now or may hereatter be subjected and (if the Lander 56 requires) produce 1o
the Lender evidence sufficient to satisfy the Lender that such covenants; stipulations and
conditions have been observed and performed and {without prejudice to the generality of the
foregoing) s regaids any lease under which the Property or part of this Properly is held duly
ard punctually pay all rents due or to becoms due thereurider and parform arid-observe all
the covenants and conditions on the part of the tenant which are therein contained;

procure the abiservation and performance by any fenant or ligensor of ali-covenants and
obligations in relation 1o any lease which the Propery is subject to;

not without the prior writteri consent -of the Lender grant or agrée to grant any licence or
tenancy affacting the Property or part of the Praperty nor exercise the: powers of leasing or
apreeing 1o lease of of accepting of agreeing to sﬁmpt surreriders. conferrad by Sections 99
of 100 of the Law of Property Act 1928 ("LPA") nor in any other way dispose or agree to
dispdss of or surrender or cripte any legal or equitable estate or interest in the Property or
gny part thereof; '

procure that no. person shall be registéred Under the Land Registration Act 2002 a8
praprietor of the Property or @y part thereof without the prior wiitten consent of thie Lender
and the Boirower shall be liable Tor the costs incurred by the Lender in lodging from timé to
timea ﬁauﬁmﬂs against first regisiration of the tile to the Property orany part thergof,

(other than in refation to-any Approved Works) nict {without the prior wiitten consent of the
Lender) garry out or permit or-suffer to be carfied out on the Propeiy any devélopimant as:
defined in the Town and Country Planning Act ‘SQQG or change or permit of suffer 1o be’
shaﬁgaﬁ the usie of thie Property;

properly discharge all duties of vare and responsibility placed upon i by Environmental Law

and observe and perform all the reguirements of Envireimental Law both in the conduct of
L
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its general business and in the management possession or occupation of the Property and
apply for and obtain all authorisations. niecessary fo ensure that i does not breach
Envircirental Law: ' '

not without the- prior written consent of the Lender enter into any onerous or resiriclive
obligations affecting the Propedy -or any pait thereof or create or permit o arise any
overriding intersst or sasement or right (including any proprietary right} whatsoever Cinor
over the Property or any part thereof: ' )

procure that no person shall become entitled to assert any proprietary-or other like right or
interest overthe Properly or dry part thereof without the priorwrilten consent of the Lender;
promptly pay all taxes, fees, duties, rates, charges and ofhier outgoings in respett of the
Property and if so requested by the Lender produce évidence of payment 1o the Lender; and
permitthe Lender, any Administrator or Receiver {as each ofthose terms s défined I clause
10.1) and .any person sppointed by -either of them {u enter upon and inspect the Property
upon reasonable prior notice, '

Covenants relating to the Equipmient

The Berrower hereby covenants with the Lender as follows:

16 malntain the Equipment i 'guod and substantial servicesable condition and notto permit

the same to be used or handied other than by persons properly qualified and trained or to-be'
overioaded or o be used for any purpose for which the Equipment s not designed or
regsonably sultable; '

promptly to pay all taxes, fees, licence duties, registration changes, insurance premilms-and

other outgoings in respedt of the Equipment and on demand produce evidence thereofto the
Lendear; ' '

to give-the Lender such information concerning the location, condition, use and operation of
the Equipment ag the Lender may require and to. permit any persons designated by the-

Lender at all reasonable times 1o inspebt and examine the Equipment and thie records

‘maintainad in connection therewith;-

at the expense of the Borrower, procure that the Equipment shall be covered and kept
covered by insurance of & kind satisfastory to the Lender with insurers approved by the
Lender (such-approval not to be unreasonably withheld) for ull comprehensive insuranca
cover; which shall include but not be limited to-fire; theft and accident, in an amount agreed:
with the Lender, and shall if the Lender s requires procuré that the interest of the Lender is
noted upon all such policies of insurance or at the option of the Lender that such policies are

‘issued in the joint names of the Lenderand the Borrower. The Borower shallwiih respect to
‘third paity lNabilities maintain insurance i such-amount dand on such terms as is usual for

users of the equipment of the same type a8 the Equipment; and

if so requested by the Lender, place and maintain on each item of Equipment, In a
CoNSpIcLouS pidce, 4 clenrly legible identification plate contaifing the following wording:

"WOTICE OF CHARGE

This fescription of ifem] and ancillary equiprent is subject to a fixed charge dated |
] tdvour of Kuflink Bridgirg L.

Representations and Warranties

T Borrower represents and warrants (on the date of this Deed and on each day during the
Socurity Period) as follows: '
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it has the power to carry on its business. as it is now being and will be conducied and to own
its asseis, o

it has the power to executs, deliver and perform its obligations under this Deed and ne
limitation on it powers to borow money and create security will be exceeded as & result of
tha execulion and delivery of this Deed.

Where the Borrower is a corporate entity, ll necessary corporate; shareholder @nd other
action hias been 1aken in ordern

(a)y to- enable it to execute, deliver and perform its vbligations hereunder, to create the

security constituted by this Deed and to ensure that such security has the ranking
specified herein, and

5)) ‘$o ensure that those obligations are valid, legally binding and enforceable.

“The execution and delivery by the Borrower, and ihe performance of the Bormowers

obligations under, this Deed do not and will not:

{8y contravens any existing law or regulation or any-judgment, decree or permit to
which the Borrower Is subject;,.

(B} oonflict with, or resull in-any breach of any of the terms of, or constitute ‘a defauilt

under, any agreement or other Instrument 1o which the Borrower i a party or by
which the Borowsr or &y of is property is bound;

{c) ‘where the Borrowsr is 8 corporate entity, contravene or conflict with any provision
-of the Borroweds Memorsridum or Articles. of Assoolefion (or eguivalent
constitutional documents); -or

(d) result in the creation or mposition of, or oblige the Borrowar to create, any Seourity
' interest on any of its assets.

This Deed constitutes the lagal, valid, binding and enforceable obligations of the Borrower.

Other than registration of this Deed at the Cormpanies Registry pursuant 1o the Companies

Act 2006 {or any eguivalent In any other jurisdiction) and/or al the Land Registry, all

autharisations. of, registrations with ‘or declarations 1o, governmental or public bodies of
authorities or couits requived by the Barrower in connection with the execution, delivery,
valsda‘tyg performance, enforceability or admissibilty in evidence of, of the transactions
contermplated by, the Finande Documents have been obiained, made or effected (as
appropriate) and are i full foree and éffect,

The choice of English law 8s the goveming law of this Ceed willbe redognised dnd gnforced
in its jurisdiction of incarporation (in the case-of g corporate entity) or residency (in the case
of an.individual).

Any judgemenit obtained in England. in réfation to e Finande Document will be recognised
gnd enforeed in the Borrower's jurisdiction of incorporation (in the case of a corporate: entity)
or regidendy (in the case of an individual).

Where the Borower Is a corporaie entity, the obligations. of the Borrowsr under this Deed

are, and will be, its direct, generat and unconditional gbligations ranking ahead of all is other
obligations and liabilities, present or future, actual or contingent, except for those obiigations

mandatorily preferred by law applying to companies genserally.

ivhere the Borrowsr IS a corporate entity, the Borrower has.not taken any corporate aclion,

nor have any other steps been taken or legal proceedings been starded or (td the knowledge

of the Borower) threateried sgainst, the Borrower for its winding-up; dissolutien or

16
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rgorganisation or for the appointment of a recelver, administrator, administrative receiver,
trustes or similar-officer of it or any or-all of its assets. .

Where the Borrower is gn individual, the Borrower is riot bankiupt nor-have any steps been
taken or legal proceedings started or (fo the knowledge of the Borrower) threstened agaiinst
the Borrower forthe bankripicy of the Borrower or the reorganisation of its creditors and
agsets and no trustee in bankiuptcy, sustodian or similar has baen appointed in rélation to
the Botrower andior overany of its assels,

No- litigation, -arbiiration or sdministrative proceeding is taking place, pending or, to the
knowledge of the Borrower, threatened against the Boriower.

It is and will remain the legal-and beneficial owner of the Proparty.

it has not received or acknowledged notice of any adverse claim by any person in respect of
the Propery or gany interast In i,

There Is rio breach of any law or regulation which materially adversely affects the Charped
Property. '

There are no covenants, agréements, reservations, conditions; interests; rights or other
matters whatever which materially adversely affect the Gharged Property.

No fasility necessary for the enjoyment and use of the Ghargad Fraperty is subject to terms
antiffing any nerson io terminate or curtall its use,

Nothing has arisen or has been created or ls subsisting which would be &n- werris:!;ng

interest in the Charged Property..

It hias at alltimes complied iv all material respects with 2l applicable Environmentat Law.

Power to remedy

If the Borrower s at. any fime.in breach of any of its ohligations: contained in this Deed, the
Lender shall be entifled (but shall not'be bound) to remedy such breach and the Borower-

hersby iirevocably authorises the Lender and its agents to do all such things necessary or

desirable i connection therewith. The Borrower shall reimburse on demand the Lender-on

En iﬁd%mm%y basis for the expenses of the Lender in s0 doing together with interest as

provided in the Facility Letter from the daté of payment by the Lender untit the date of
repayment. The rights of the Lender contained in: this clause 8 are withaut prejudice to any

other rights of the Lender hareunder. The exercige by the Lender of its rights under this

clduse shall notmake the Lender fiable to account as a mortgagee in posgassion.

Enforcement.

At any time after the vccurrence of.

(&) an Bvent of Default;
by -an Insolvency Event,
(] any event.or the receipt by the Lender of any Information or the: coming o the

‘attention of the Lender of any other matter or thing whalsoever which causes the.
Lender to belisve {acting - masﬁﬁabw wnd properly) that all or any pant of the
Charged Proparty & in danger of seizure, distress or other legal process or that all
OF any part of the: Security Interests created by or plrsusnt to this: Deed is
otherwise for any reason whalsoever in jeéopardy; or

__ii:;ij_ ‘@ request from the Barower fo the Land&r that it exercise any of its powers under

this Deed.

11
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8.3

©.4

8.5

the Security mi:emsfs created by or pursuant 1o this Deed are immediately enforceable and
the Lender may, without notice to the Borrower or prior authorisation from any couri, in its

absolute discretion:

{e} enforce all or any part of that Security Interest (8t the times, in the manner and on
the terms It thinks fit) and take possession of and hold or-dispose of all or any par
of the Charged Property (at the times, in the manner and on the terms it thinks fit
(iricluding whether for cash or non-cash t;:msiakeratauﬂ)) and

[43] whather of not it has appointed & Recelver or Administrator, exeicise all or any of
the rights, powars, authorifies and discretions conferred by the Law of F’mnarty At
1925 (45 varied of extended by this Deed) on moitgagees and by this Dieed on ariy
Recsiver of Administrator or othénwise conferred by law on - mortgagess or
Receivers of Administrator.

Seclion 103 of the LPA shall not apply 1o this Deed and the statutory powers of sale and
appointing an Administrator or Receiver under Sections 101 and 109 of the LPA (as varied

.and extended under this Deed) shall arise on the execution of this Deed and shall becoms
immediately sxercisable without thie restrictions: contdingd i the LPA as 1o the giving of
riotice or sthenwise when the seciirlty constitifed by this Deed has become enforceable;

The statutory powers of sale, ieasmg and acoepting surreriders exercisable By the Lender
under this Deed are extended so-as to authorise the Lender, whether in its owr niarie orin

‘that of the Borrower, 1o grant & lease or leases of the whole or any pari-or pans of the

freehold and leasehold pmaarﬁy of the Borrower with whalever rights relating 1o other parts
of it and c@mammg whatever covenants on the part of the Borrower and generally on such

“terms and conditions (including the payment of money 1o & léssee or tenant on g surrender)

and whether or not at a prermium 5 the Lender thinks fit.

Mo parson dealing with the Lender, any Administrator or Receiver appointed hereunder, o
its agents or brokers, shall be concemed to enquiré whether the security constituted by this
Desd has become enforceable, or whether . Ry ‘power exgitised or purported. to. be
exercised has become exercisable, or whether any money remains die upon this Desd, or
as 1o the necessity or expediency of the stipulations and conditions sub;ect to which any sale
of any Chargad Property shall be made, or otherwise as to.the propriety or raguian%y Gf arty

salgof any of the Charged Property, orto ses to the: ‘application of any money paid to the

Lender, such Administrator or Recéiver; of its agents or. brokers, and such dealing shall be
deemed to be within the powers hersaby cenfarred and to b valid and effectual accordingly.

None of the Lender or the Administrator or Receiver shall be liable to account as morigagee
i possessian fn respect of all or any of the Charged Propedy nor shall any of them be liable-
for any lose upon realisation of, or for any neglect or default of any nature whatscever in
sonnaction with, all or any of the f;:hargeci Property for which a morigagee in possession
miight as such be liabis,

Administrator or Receiver

AF any time after the securty constituted by this Deed becomes enforceable, or at the
reqilast of the Borrower, the Lender may withoul further notice; under seal or by writing:
under hand of a duly authoiised officer of the Lender:

{ay sippoint any person.or persons 1o be.an administrator of the Borrower pursuarnt io
' fhe Insolvenscy Adt 1986 (the "Administrator”, which expression shall, where the
pontext so admits, nclude any person subsiitiuted as administrator under the power

‘herelin contained); or

{0 appoint any person of persons to be a recelver or a receiver and manager of all or
any pad of the Charged Propedy of the Borrowar (he “Receiver”, which
expression shall, wherg the context 5o admits, include any person substituted as
recsiver or receiver and manager under the power hergin contal ned); and

1%
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103

104

105

108

(o) {(subject to Section 45 of the Insolvency Act 1086) from time to time remove any
parson appointed to be ﬁdmmstmtar or Recelver and appoint another i his mlace

YWhere more than oné person is appoited Administrator or Receiver, they will have power to
act saparataiy {unless the appointment by the Lender spedifies 1o the contrary).

The powers of sale and appointing an Administrator or Recelver conferred by this Deed shall
be in addition to all statutory and other powers of the Lendér nder the Insclvency Act 1988
and the LPA or otherwise and shall be exercisable without the restrictions contained in
Sections 103 and 108 of the LPA or otherwise,

The power fo appoint an Administrator or Regelver {whethei conferred by this Deed or by
statuig) shall be and remain exercisable by the Lendes notwithstanding any prior
appointment in respect of all.or any part of the Charged Progeary.

Any Administrator or Recelver shall be the agent of the Borrower and the Borrower shall be
solsly responsible for his ‘acis and remuneration- as well as for-any defaults cormmitted by
i

Any Administrator or Receivershall in addition to the powers conferred on him i the LPA
and (i applicablel the Insolvency Act 1686 have power to do all such scts and: fhings as an
absolite owner could do in the management of such of the Qharg@d Pr@p}aﬂy over which he
i appoiinted and in particuiar

&) to leags, sell or offisrwise dispose of any Interest in the whole ‘or part of the
Charged Property;

{B) to. underiake or complete any works of repair, bullding or development on the
:Pm@arﬁyg

{a): 1o grant or o acoept surrenders of any [sases or tenancies affecting the Property

' upon such térms and subject to such conditions 4s he thiriks fit

{dy- to provide seivices and employ. of engage such managers, contractors and other
personnel and professional advisors on such terms as he desms expedisnt;

(e) to make such elections for vallie added tax purpases as he thinks fi;

:(ﬁ. to charge and receive such sur by way of rémunaration (n addition 1o all costs,

charges and expenses. incurred. by him) asthe Lender may prescribe or agree with.

o to coliset and get in such Charged Property or any part thereof and for that

‘purposs to make such demands and take any protesdings as miay saem expedient
and o take possession of such Charged Proparty with like rights;

i to cary-or; rmanage, develop, reconstruct, amalgamate-or diversify or concur in

carmying on; . managing; daveiapmgi recofnstructing, ama’lgam&tmg o dwerssfy rig
thie business of the Borrower;

0 o grant options and licences over all or any. part of such Charged Property, sellor

' gancur in salling, assign. or cenour in-assigning,. lease or goncurin leasing and.
-accept or concur aceeptmg surrenders of leases of, all-or any of such Charged
Propeity in-such manner and ‘genirally on such termis and conditions as be thinks
it (f‘mm and plant-arid machinery may be severad and sold separately fram the
prefises in which they are contained without the consent of the Borrower) and to
catfy ‘any such sale, assignmeant, leasing or siirender into sffect Any such salke
miay befor such consideration as ke shall think fitand he may promole or coricur in
promoting & company o purchase the property o be sold;

13
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{y to make any arrangement, setflement or compromise between the Borrower and
any other person which he may think expedient;

(R} to dppoint ‘managsrs, officers, servants, workmen .and agenis for the aloresaid
purposes at such salaries and for guﬁh periiids and on such terms as he may
determine;

)] ta miake and effect such-substitutions of or improvements to ihe Equipment as he
Tray think expedient;

{m) if he thinks fit, but without prejudice to the indemnity contained. In clause 12, to

éffect with any insurer any policy’ or policies of insurance ﬁiﬁh&%’ in lieu or
satisfaction of of in addition to stch indeminity;

(m) to exerciss all powsers provided for in the LPA in the same way as if hie had been
duly appointed thereunder;

(a} for any of the purposes authorised by this clause o raise money by borrewing frotiv
the Lender or from any other person on the security of ali or any of the Chérged
Property in respect of which he fs appointed upon such terms (including, if the
Lender shall consent, terms under which such Secirity ranks in priotity to this
Deed) as he shall think fil;

() to redesm any prior %@mmty Interest and to seitie and pass {he accounts to which
the Secudty Interest relates and. sny acoounts 50 seftled and passed will be
conelusive:and binding on the Bonower and the mMONeys s pa id will be deemed to
‘b an expense propernly incurred by him; ang

) to do all such other acls and things as he may consider to be incidental or
conducive to-any of the matters or powers aforesaid or which he lawfully. may or
can doas agent for the Borwer,

Application of procesds

The Administrator or Reoeiver shiall apply alt monles received by him-(other {tian insurarce

.m&mes}

{a) firal it paying all rents, taxes, rates and outgoings affecting any Charged Property:
B segondly in paying all costs, charges and expeimes of and incidental to his
appointment and the exgicise of His powers and ali ouigoings pai itd by him;

{c) thirtly i paying his remuneration (as agreed between him and the: Lender);

() fourthly in or towards discharge of the Secured Liabilitles In such order and manner
as Lender shall determing; and

{8 finally in paying any surphis {o the Bormwer or any.other person entitled to it.

Neither the Lander nor any Administrator or Receiver shall be bound (whsther by virua of
Seclion %ﬁﬂ{&} of the LPA, which is hereby varied accordingly, or otherwiss) to pay or
appropriate any receipt or payment first fowards inferest rather than principal or othenwise In
ariy particular order as batween any of the Secured Liabilities.

Indaminity’

The Borrowsr hereby agrees 16 indemnity and hold harmiess: the Lender and any
Administrator or Recsiver from and against all actions, ¢ claims, expenses, demands and
liahiliies whether aﬁsiﬂ_g_ it of corntract or in tort of In any othier way incurred or which may

14



14,

13.1

132

13.3

18.4

14,

14.1

14.2

at any time be incurred by him or by any manager, agent, officer, servant or workman for
whose detif, default or miscariage be may be answerable for dnything done or omittsd to be
done in the exercise or purported exercise of his powers under the provisions of this Deed or
pursuant herato. ' '

Powers of tha Lender

At any time after-the security constituted by this Deéd shall have become enforceable the
Lender or any Administrator or Receiver may dispose of any chattels or produce found on
any Property as agent for the Borrower and, without prejudice to any obligation fo account
for the proceeds of any sale of such chatisls or produce the Lander or the Administratoror
Recelver shall be indemnified by the Borrower against any liability arising from such
disposal. '

At any time afier the securlty constituted by this Dieed shall have become enforceable of
after gny powers conferred by any Security Interest having priority to this Deed shall have
bacome exercisable the Lender may redeént such of any -other prior Security Interest or
procure the fransfer thereof to itself and may settle snd pass the dccounts of the
encumbrancar and any sccount so setfled and passed shall be conclusive-and binding on
the Borrower and all monies paid by the Lender to the encumbrancer in accordance with
such accounts shall as from such payiment be dug from the Bormower to the Lender un
curent account and shall bear interest and be secired as part of the Securad Liabilities.

For the purpose.of or pending the discharge of any of the Sscured Liablitles the Lender may
convert any monles recaived, resovered o realised by the Lender underthis Deed {including’

the proceeds of-any previous conversion under this clause) from their existing currencies of
denomination into such other currenciss of denomination as the Lender may think fit and any

such conversion shall be effected at the Lender's then prevailing spol selling rate of
axchange for sush other currency against the existing currency. Each previous reference in
this clause fo & currency extends to funds of that currency and for the-avoidance of doubt

furids of one currency may be converted into different funds of the same curency.

Al monies reteived, recovered or realised by the Lender under this Deed (including the

procseds of any conversion pursuant to clause 13.3) may at the discretion of the Lender be.
cradited o any suspense of impersonal account and shall bear interest at such rate, If any,

‘a% Thay be agresd in writing between the Lender and the Borrower and may be held In such

‘account for 86 long &s the Lender thinks fit pending the application from time to tme {(as the.
Lenter shall be antitled 1o do as it may think fi) of such monies and acerued interest thereon

{if anyy in or towards the discharge of any of the Seoured Liabilities,
‘Power of attormey; confirmation

“The Borfower hereby imevocably appoints the Lender and (jointly and severally) each and

avery Administrator or Recelver of this Deed 1o be the aitomney of the Borrgwer and in its:
niame and .on s behalf and as its act and desd or offiorwise o sign, execute, seal, deliver,
complets any blanks in and atherwise perfect any deed, transfer, assurance, agreement,
instrument or act which such Administrator of Receiver or the Lender may ‘consider’
expadient In the exercise of any of his Or s powers of i respect of the Borrower's

‘phligations under this Daed. The power of allomey hereby granted is to secure the
performance of obligations owed to the donees within the meaning of the Powers of Attorniey
A 1971, -

The Bortower covenants with the Lender and with any Administrator 6r Receiver that if

tequired to do so it shall ratify and confiem:

(a) all transactions entered into by the Lender andlor any Administrator or Recaiver I
the proper exérgise of its or their powers In actordance with this Deed; and
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151
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153

18,
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8] all transections entered into by the Lender andfor any Administrator or Receiver in.
signing, sealing, del livering and otherwise perfecting any assignment, morgage,
charge, securily, document or other act.

Independent and continuing security

Thig Dieed shall be in-addition o and Independent of every other segurity orguarantee which

the Lender may at any timie hold for any of the Secured Liabillles and it is hereby declared
that fio prior security held by the: Lender over the whole or any part of the Charged Propeity

shall merge in the seclirity. created by this Daed.

This Deed shall remain in full force &nd effect &8 & confinuing security for the Secured

_Liammies, notwithstanding any seftlerment of account oF infermediate payment fr cther
matter or thing whatsoever, anless and until the Lender discharges this Deed in writing.

Any release, discharge or ssitlement between the Borrower #nd the Lendér shall be desmed

-conditional -upen no payment or seurity received by the Lender in respact of the Secursd
Liabiiitles being avoided or reducad. or ordersd to be refutided pursuant to any: provision of

any enactrment relating to insoivency, bankruptey, winding-up, aﬂ_mams?ramn or féceivership

-and, notwithstanding any such release, dischaige or settlement:

(&) the Lender or ils nominee shall be at’ !uberty to retaif this Diesd and the security
created by or pursuant to this Deed, including all certificates and documenis
ralating o the Charged Property or any part thereof, for such period as the Lender
shall desm necessary to provide the Lender- with seclirity againsi any sueh
avaidancs or reduction or order for refund; ard

)] the Lender shall be entitled to recover the value or amourit of such security or
payment from the Borower subsequently as I such settlemenit, discharge or
relesss had not ocourred and the Borrower agrees with the Lander: aecordingly and
chaiges the Charged Property and the proceeds of sdlé thereof with any liability
under this clause, whether actual or contingent.

Further assurance

As and when required by the Lender, the Borrowsr, -at its own oost, shall executs such
further legal or othér morigages, charges or transfers in faveur of the Lanﬁ%@r #5 the Lender
shall fram time to fime require aver all or any part of the Charged Property, or the. property
infénded. to be the subject of this Deed, furlher to secure the payment of the Secured
Liabilities, sish further migitgages, charges or lransiers to be prepared at'the cost of the
Boricwer and to contain @ power of Sale and such other-clauses for the benefit of the Lender
as the Lender may reasonably regulre.

Indulgence
The Lender may in s discretion grant time or ofher indulgence or make any otfier

arfaﬂgamant wvariation or release with any person or persons not party hereto (whethet or
not such person oF persons are jmntl'g ligble with the Borrower) in respect of gny of the.

Bacured Liabillies or of any other security therefor without prejudica eitherto this Deed orto

the liability of the Borrower for the Secured L jabilities.
Costs

The Boriowsr shall pay or reimburse to the Lender and any Administrator or Recelver an

‘demand, on a full indemnity basis, a 4l costs, charges gnd expenses (mc: uding legal feesy in

any way incurred by the Lender and/or the Admihistrator or Receiver in fefation to-this Deed

orthe Charged Property o i protecting, perfeciing pressrving or %ﬂfﬁ}l“ﬁiﬁg (saa* gtteimpling fo
‘da-so) any of the: Lender's vights under this Deed of in suing for-or mawermg any of the

Seoclred. Liablities {including, without liritation, the costs of any pm%sﬂmgs in relation m
this Deed or the Secured Liabilities).
il
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New accounts; sat.off

It the Lender receives hotice of any subsequent charge or other interest affecting all or part
of the Charged Property the Lender may Open a new account or accournis for the Borrower in
its books and {witholit prejudice to the Lender's right to' combing sccounts) no money paid to
the credit of the Boirower In ‘any such new account will be appropriated fowards or have the
effect of discharging-any part of ihé Secured Liabilities if the Lender does not open's new
atcount or accounts immediately on recelpt ‘of such notice then unless the Lender gives
express rioties to the contrary to the Borrower s fromithe time of recelpt of such notice by
the Lender all payments made by the Borrower to the Lender In the absence of any express
appropriation by the Borrower to the contraty shall be treated as: having been credited 10 a
new account of the Barrower and riot a5 having been applied in reduction of the Segured
Ligbilities..

if the Lendar shall have more than one accoint for the Boifrower in its books the Lender may
at any time after the security constitited by this Dead has become enforceabls or the Lender
has received notice of any subsequeﬁi charge o other interest affecting 4l or any part of ihe
Charged Property and without prier notice in that behalf far&hwstﬁ transfer all b any part of
the halance standing to the credit of arny stich Account 1o any other such account which may
be i debit but the Lender:shall rotify the Borrower of the transfer having been made.

The Lender may: from time 1o fime without notice-and. both before and after demand set off
any matured abligetion: due from the: Borrower to the Lender under the Finance Documents
ag.amgt any matursd obligation owed by the Lender o the Borrower.

Miscellaneous

The benefit of this Deed will be held by the Lender on and subject to the terms of the
Finance Documents as security for the Secured Lisblities.

A teriificate by the Lender as to any amount for the time being due 1o it from the Borrower
shall be conclusive avidenoe of the amount sodus inthe absence of any manifest-eror.

Notices

All notices, requests demands or dther communications 1o or upon the respettive paries
hereio shall be deemed to have been duly given or made when delivered personally or by
letter by first class post to the other party at its address or by fax as sit out below:

&) £t the Borrower - thé adiress above;

by 1§10 the Lerider ~ the address. below.

Proof of posting or despata:h of any figtice or communication shall be deemed to be proof of
raceipt:

{a) inthe case of a letter, two Business Days after having been posted;

(b) In the case of a facsimile, when received in legible form.

In the case of any notice or communication & the Lender, such notice or. communication

shall only be deermed delivered when actually received by the Lerider.

Rights cumulative

Thie rights and ‘powers which this Deed confers on the Lender are cumulative, may be

exercised as often as the Lender congiders appropriate, and ‘are in addition to lis rights and
‘powers under the general law, The nights of the Lender (wheimr arisinig unider this Deed ¢r

under the general law) shall not be capable of belng waived or varied ofhenwise than by an
exprass walver or variation in writing, and. i particular, any failure to éxercise or any delay
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281

28.2

263

27
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29,
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in exarcising any such rght shall not operate as a variation or walver of that or-any. other
such right; any defective or partial exercise of any such fight shall nat preclude any other or
furthar exercise ofthal or any other such right, -and ng acl br cdirse of tonduct or negotiation
ofi its pait or on s behalf shall.in any way preclude: the Lanﬁar from exercising any such
tight or constitute a suspension or variation of any such fight.

Congolidation

The restriction on the sght of consalidating morgages contained in Seéction 93 of the LPA
shall not apply fo this Deed.

No set-off

The Borrower walves any Hight of setoff it may havs now or &t any timeé in the futuré i
respect of the Secured Liabllities (including sums payab e by the Borrower under fitis Deed),

-ﬁ-s;ﬁignmantaﬁd transfer

The Lender may at any tims {without the consent of the Earmw&r}i assign or- transfer the

whole 6f arty part of its fights under this Deed to. any person.

The Bowowsr may not assigr any of its rights or transfer any of its ahligations under thie

‘Dieed or enter into:any transaction which would result In any of these rights or obligations

pagsing to another person,

Disclosure

“The Borrower héreby consents fo the disclosure by the Lender of any information about &,
{his [reed, the Charged Propery and the Secured Liabilities:

to any person o wham the Lender has sssigned ar transferred or proposes or may propose
o assign or transfer all oF any of its rights and benefits unﬁer this Dead or the Secured
Liabilities; ar

to any person with whom the Lender has entered o proposes. or may propose to enter inte
any contractual arangements in conmection with ihis Dead or the Secursd Liabilities; or

to any subsidiary or agent of the Lender,
Severability

if any of the provisions of this. Deed 18 or beconias invalid ‘ar unenforceable, the vaiidity and
enforceability of the rémaining provisions: shall not be affected or impaired thereby. '

Release

Subject to clause 16.3, upon the expiry of the Security Period {biit not otherwise) the Lender
shali'at tha request and cost of the Borrowsr, take whalever aclion is necessary to release
the Charged Property from the security constituted by this Deed.

Counterparis

This Deed may be executed in one o more counterparts all of which when taken tugethﬁr
shall be deerned to mnsirtuie one and thie same Instrumant..

Joint and several liability

1t there shall be more than one pérson named as Borrowaer, then each person shall be jointly
amnd severally liable for thelr respective obligations and liabifities arising under this Ei}%d The.

kil:3
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Lender may release or discharge any parly from this {or any other) Deed or accept any

compasition from. or make any arangements with any of them without releasing or

discharging any other party.
Govermning law

This Deed {including any non-confractual mbEagaimn& arising out-of or in mnnesﬁﬂn with the

same) is governed by, and shall be construed in accordance with, English taw

Enforcenient

The courts of England have exclusive jurisdiction 1o settie any dispuie anising out of orin
eonnadtion with this Deed (including a dispute regarding the existence, validity ortermination
of this Deed and including any ron-contractual obligations arising out of or in‘cotinection with
the sama) (a "Dispute™).

The ;‘:ﬁa_'r_ﬁ-as- agjres that the courts of England are-the most appropiiate and convenient courts
to'settle Disputes and accordingly no party will girgue to the contraty.

Clauses 321 to 32.2 (nclusive) are for the benefit of the Lender only. As a resull, the

Lender shall not be prevented fram takmg proceedings relating to a Dispute in any other

courts with ;urisdtcri on. To the extént aliowed by law, the Lender may take Soncument

proceedings i any number of junsdictions.

N OWITNESS whereof this Dead has been executed by the Bbrfower and is intended to be and is
hereby deliversd as 4 desd the day and year first above writien and has been signed on behalf of the

Lender,

EXECUTED gs a DEED and §
DELIVERED by I
2SYDENHAM ROAD LIMITED '
acting by a Director

| | ¥
i ihe presence of; ]
‘Witness signature: .

Whiriess name: B Towaq, ’?Mk %QU&MTW

Address:

KEMSTon L Limifep |
4 CHAdC By iﬁNE Lw»ﬁm WerA 19F

Oecupation:  Chave 17 oA,

19



The Lender

EXECUTED as a DEED and
DELIVERED by
KUFLINK BRIDING LTD

in-the presende of:

Witness signature:

Withess name:
Address:

Gﬂuu;:aﬁnﬂ:



