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INVESTSK LIMITED

INDEPENDENT AUDITOR'S REPORT
TO THE MEMBERS OF INVESTSK LIMITED

Opinion

We have audited the financial statements of Investsk Limited (the 'company') for the year ended 31 March 2022 which
comprise the income and expenditure account, the balance sheet and notes to the financial statements, including significant
accounting policies. The financial reporting framework that has been applied in their preparation is applicable law and United
Kingdem Accounting Standards, including Financial Reperting Standard 102 The Financial Reporting Standard applicable in
the UK and Republic of Irefand {United Kingdom Generally Accepted Accounting Practice).

In our opinion the financial statements:
* give a true and fair view of the state of the company's affairs as at 31 March 2022 and of its surplus for the year then
ended;
® have been properly prepared in accordance with United Kingdom Generally Accepted Accounting Practice; and
* have been prepared in accordance with the requirements of the Companies Act 2006.

Basis for opinion

We cenducted our audit in accordance with International Standards on Auditing (UK) (1SAs {UK)) and applicable law. Gur
responsibilities under those standards are further described in the Auditor's responsibilities for the audit of the financial
statements secticn of our report. We are independent of the company in accordance with the ethical requirements that are
relevant to our audit of the financial statements in the UK, including the FRC’s Ethical Standard, and we have fulfilled our
other ethical responsibilities in accordance with these requirements. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our opinion.

Emphasis of matter - financial prepared on a basis other than going concern

We draw attention to Note 1.1 in the financial statements which explains that the directors intend to liquidate the company
and therefore do not censider it to be apprapriate to adopt the going concern basis of accounting in preparing the financial
statements. Accordingly the financial statements have been prepared on a basis other than going concern as described in
note 1.1. Our opinion is not modified in respect of this matter.

Other information

The other infarmation comprises the information included in the annual repart other than the financial statements and our
auditor's report thereon. The directors are responsible for the other information contained within the annual report. Our
opinion on the financial statements does not cover the other information and, except to the extent otherwise explicitly stated
in our report, we do not express any form of assurance conclusion therson. Our respensibility is to read the other information
and, in doing so, consider whether the other information is materially inconsistent with the financial statements or our
knowledge cbtained in the course of the audil, or otherwise appears 1o be materially misstated. If we identify such material
incansistencies or apparent material misstatements, we are required ta determine whether this gives rise to a material
missiatement in the financial statements themselves. If, based on the work we have perfermed, we conclude that there is a
material misstatement of this other information, we are required to report that fact.

We have nothing to report in this regard.

Opinicns on other matters prescribed by the Companies Act 2006
In our opinion, based on the work undertaken in the course of our audit:
* the information given in the directors' report for the financial year far which the financial statements are prepared is
consistent with the financial statements; and
* the directors' report has been prepared in accordance with applicable legal requirements.




INVESTSK LIMITED

INDEPENDENT AUDITOR'S REPORT (CONTINUED)
TO THE MEMBERS OF INVESTSK LIMITED

Matters on which we are required to report by exception

In the light of the knowledge and understanding of the company and its environment obtainad in the course of the audit, we
have not identified material misstaternents in the directors’ report. We have nothing to report in respect of the following
matters in relation to which the Companies Act 2006 requires us to report to you if, in cur opinion:

hd adequate accounting records have not been kept, or returns adequate for our audit have not been received from
branches not visited by us; or

the financial statements are not in agreement with the accounting records and returns; or

certain disclosures of remuneration specified by law are not made; or

we have not received all the information and explanations we require for aur audit; or

the directors were not entitled to prepare the financial statements in accordance with the small companies regime
and take advantage of the small companies’ exemption in preparing the directors' repert and from the requirement to
prepare a strategic report.

Responsibilities of directors

As explained moare fully in the directors' responsibilities staternent, the directors are responsible for the preparation of the
financial statements and for being satisfied that they give a true and fair view, and for such internal control as the directors
determine is necessary to enable the preparation of financial statements that are free from material misstaterment, whether
due to fraud or error. In preparing the financial statements, the directors are responsible for assessing the company's ability to
continue as a going concern, disclosing, as applicable, matters relaied to going concern and using the going concern basis of
accounting unless the directors either intend 1o liquidate the company or to cease operaticns, or have no realistic alternative
but to do so.

Auditor's responsibilities for the audit of the financial statements

Our ohjectives are to obtain reasonable assurance about whether the financial statements as a whole are free from material
misstatement, whether due te fraud or error, and to issue an auditor's report that includes cur opinion. Reasonable assurance
is a high level of assurance but is not a guarantee that an audit conducted in agcordance with ISAs (UK) will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are considered material if, individually
or in the aggregate, they could reasonably be expected to influence the economic decisicons of users taken on the basis of
these financial statements.




INVESTSK LIMITED

INDEPENDENT AUDITOR'S REPORT (CONTINUED)
TO THE MEMBERS OF INVESTSK LIMITED

Irregularities, including fraud, are instances of non-compliance with laws and regulations. We design procedures in
line with our responsibilities, outlined above, to detect material misstatements in respect of irregularities, including fraud. The
extent to which our procedures are capable of detecting irregularities, including fraud, is detailed below.

We have identified areas of laws and regulations that could reasonzbly be expected to have a material effect on the financial
statements from our general commercial experience, knowledge of the sector, a review of regulatory and legal
correspondence and through discussions with Directors and other management cbtained as part of the work required by
auditing standards. We have also discussed with the Directors and other management the policies and procedures relating to
compliance with laws and regulations. We communicated laws and regulations throughout the team and remained alert to any
indications of non-compliance througheout the audit

The potential impact of different laws and regulations varies considerably, Firstly the company is subject to laws and
regulations that directly impact the financial statements (for example financial reporting legislation) and we have assessed the
extent of compliance with such laws as part of our financial statements audit.

Secondly, the company is subject to other laws and regulations where the consequence for nen-compliance could have a
material effect on the amount of disclosures in the financial statements. We identified the following arzas as those most likely
to have such an effect; Health and Safety regulaticn and employment laws.

Auditing standards limil the required audit procedures to identify non-compliance with these laws and regulations to enquiry of
the Directors and other management and inspection. Through these procedures, if we became aware of any non-compliance,
we considered the impact on the procedures performed on the related financial statement items.

Qwing 1o the inherent limitations of an audit, there is an unavuidable risk that we may not have detecled some material
misstatements in the financial statements, even though we have properly planned and performed our audit in accordance
with auditing standards. The further removed non-compliance with laws and regulations is from the events and transactions
reflected in the financial statements, the less likely the inherently lirrited procedures required by auditing standards weuld
identify it. As with any audit, there is a greater risk of non-detention of irregularities as these may involve collusion,, intentional
omissions of the override of internal controls. We are nol responsible for preventing non-compliance and cannot be expected
to detect non-compliance with all laws and regulations.

A further description of our responsibilities is available on the Financial Reparting Council's website at:
htips:/iwww fre.org.uk/auditorsresponsibilities. This description forms part of our auditor's report.

Use of our report

This report is made solely to the company's members, as a body, in accordance with Chapter 3 of Part 16 of the Companies
Act 2006. Our audit work has been undertaken so that we might state to the company's members those matters we are
requirad to state to them in an auditor's report and for no other purpose. Te the fullest extent permitted by law, we do not
accept or assume responsibility to anyone other than the company and the company’'s members as a body, for our audit
work, for this report, ar for the opinions we have formed.

Theo Banhos BA FCA {Senior Statutery Auditor)
For and on behalf of Duncan & Toplis Limited 7 December 2022

Chartered Accountants

Statutory Auditor 3 Castlegate
Grantham
Lincolnshire
NG31 65F




INVESTSK LIMITED

INCOME AND EXPENDITURE ACCOUNT
FOR THE YEAR ENDED 31 MARCH 2022

Income
Administrative expenses

Surplus/(deficit) before taxation
Tax an surp us/{deficit)

Surplus/(deficit) for the financial year

2022
£

319,808
(318,829)

79

979

2021
£

541,780
(592,666)

(50,886)

(50.586)




INVESTSK LIMITED

BALANCE SHEET
AS AT 31 MARCH 2022

Notes

Fixed assets
Tangible assets 4

Current assets

Debtors 5
Cash at bank and in hand

Creditors: amounts falling due within one

year 6
Net current assets

Net assets

Reserves

Income and expenditure account

Members” funds

2022

53,877
228,301

282,178

(200,769)

81,409

81,409

81,409

81,409

2021
£ £
7,589
185,463
179,131
364,594
(291,753)
72,841
80,430
80,430
80,430

The directors of the company have elected not to include a copy of the income and expenditure account within the financial

statements.

These financial statements have been prepared and delivered in accordance with the provisions applicable to companies

subject to the small companies regime.

The financial statements were approved by the board of directors and authorised for issue on 21 November 2022 and are

signed on its behall by:

Mr K H Caoke
Director

Company Registration No. 11413907




INVESTSK LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2022

1.1

1.2

1.3

Accounting policies

Company information
InvestSK Limited is a private company, limited by guarantee, registered in England and Wales, The companys
registered number and registered office address can be found on the Company Information page.

Accounting convention

These financial statements have been prepared in accordance with FRS 102 “The Financial Reporting Standard
applicable in the UK and Republic of Ireland” (*FRS 102") and the requirements of the Companies Act 2006 as
applicable to companies subject to the small companies regime. The disclosure requirements of section 1A of FRS
102 have been applied other than where additional disclosure is required to show a true and fair view. The financial
statements have been prepared under the historical cost conventiaon {modified to include the revaluation of freehold
properties and to include investment properties and certain financial instruments at fair value).

The company has traded all throughout the year. The company has decided to cease trading on 31 March 2022 and
there are currently no further plans to revitalise the trade of InvestSK in the future. The going concern basis is
therefore not appropriate and the financial statements of the company are prepared on a realisation basis where
assels are measured at the lower of carrying amounts and estimated net realisable values, while liabilities are
measured at their estimated settlement amounts.

Income and expenditure
Core Income is recognised as it becomes receivable over the period in which it relates. Project income is recognised to
reflact the stage of completion of the project, with any remaining income being deferred.

Expenditure is recognised s soon as there is a legal or constructive obligation committing the company to that
expenditure and it is probable that settlement will be required and the amount of the obligation can be measured
reliably. In particular the following policies apply to grants payable.

- Grants are accrued once the recipient has been notified of the grant award.
- Provisicns for grants are made when the recipient has been notified of a grant award, but the timing of the grant of
the amount payable remains uncertain.

Tangible fixed assets
Tangible fixed assets are initially measured at cost and subsequently measured at cost or valuation, net of
depreciation and any impairment losses.

Depreciation is recognised so as to write off the cost or valuaticn of assets less their residual values over their useful
lives on the following hases:

Fixtures and fittings 25% on cost
Computers 25% on cost

The gain or loss arising on the disposal of an asset is determined as the difference between the sale proceeds and the
carrying value ofthe asset, and is credited or charged to surplus or deficit.




INVESTSK LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2022

1

1.4

1.5

1.6

Accounting policies (Continued)

Cash and cash equivalents

Cash and cash equivalents are basic financial assets and include cash in hand, deposits held at call with banks, other
short-term liquid investments with original maturities of three months or less, and bank overdrafts, Bank overdrafts are
shown within borrowings in current liabilities.

Financial instruments
The company has elected to apply the provisions of Section 11 'Basic Financial Instruments’ and Section 12 'Other
Financial Instruments Issues’ of FRS 102 to all of its financial instruments.

Financial instruments are recognised in the company's balance sheet when the company becomes party to the
contractual provisions of the instrument,

Financial assets and liabilities are offset, with the net amounts presented in the financial statements, when there is a
legally enforceable right to set off the recognised amounts and there is an intention to settle on a net basis or ta realise
the asset and settle the liahility simultaneously.

Basic financial assets

Basic financial assets, which include debtors and cash and bank balances, are initially measured at transaction price
including transaction costs and are subsequently carried at amortised cost using the effective inlerest method unless
the arrangement constitutes a financing transaction, where the transaction is measured at the present value of the
future receipts discountad at a market rate of interest. Financial assets classified as receivable within ane year are not
amortised.

Classification of financial liabilities

Financial liabilities and equity instruments are classified according to the substance of the contractual arrangements
entered into. An equity instrument is any contract that evidences a residual interest in the assets of the company after
deducting all of its liabilities.

Basic financial liabilities

Basic financial liabilities, including creditors, bank loans, loans from fellow group companies and preference shares
that are classified as debt, are initially recognised at transaction price unless the arrangement constitutes a financing
transaction, where the debt instrument is measured at the present value of the future payments discounted at a market
rate of interest. Financial liabilities classified as payable within one year are not amortised.

Debt instruments are subsequently carried at amortised cost, using the effective interest rate method.

Trade creditors are obligations to pay for goods or services that have been acquired in the ordinary course of business
from suppliers. Amounts payable are classified as current liakilities if payment is due within one year or less. If not,
they are presented as non-current liabilities. Trade creditors are recognised initially at transaction price and
subsequenily measured at amortised cost using the effective interest method.

Taxation
The company is exempt from corporation tax, it being a company not carrying on a husiness for the purposes of
making a profit.




INVESTSK LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2022

1.7

1.8

1.9

Accounting policies (Continued)

Employee benesfits
The costs of short-term employee benefits are recognised as a liability and an expense, unless thase costs are
required to be recognised as part of the cost of stock or fixed assets.

The cost of any unused holiday entitiement is recognised in the period in which the employee’s services are received.

Terminaticn benefits are recognised immediately as an expense when the company is demonstrably committed to
terminate the employment of an emplayee or to provide termination benefits.

Retirement benefits
Payments to defined contribution retirement benefit schemes are charged as an expense as thay fall due.

Foreign exchange

Transactions in currencies other than pounds sterling are recorded at the rates of exchange prevailing at the dates of
the transactions. At each reporting end date, monetary assets and liabilities that are denominated in foreign currencies
are retranslated at the rates prevailing on the reporting end date. Gains and losses arising on translation in the period
are included in profit or loss.

Judgements and key sources of estimation uncertainty

In the application of the company’s accounting policies, the directors are required to make judgements, estimates and
assumptions abcut the carrying amount of assets and liabilities that are not readily apparent frem other scurces. The
estimates and associated assumptions are based on historical experience and other factors that are considered to be
relevant. Actual results may differ from these eslimates.

The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting estimates are

recognised in the period in which the estimate is revised where the revision affects only that peried, or in the period of
the revision and future periods where the revision affects both current and future periods.

Employees

The average monthly number of persons {including directors) employed by the company during the year was:

2022 2021
Number Numbher
Total 8 12




INVESTSK LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 MARCH 2022

4

Tangible fixed assets

Cost

At 1 April 2021

Disposals

At 31 March 2022

Depreciation and impairment
At 1 April 2021

Depreciation charged in the year
Eliminated in respect of disposals

At 31 March 2022

Carrying amount
At 31 March 2022

At 31 March 2021

Debtors
Amounts falling due within one year:

Trade Debtors
Other debtors

Creditors: amounts falling due within one year

Trade creditors
Taxation and sccial security
Other creditors

Members’ liability

Fixtures and Computers Total
fittings

£ £ £

4,375 11,483 15,858
{4,375) (11,483) (15.858)

2,187 6,082 8,269

1,093 2,871 3,064
(3,280) (8,953) (12,233)

2,188 5,401 7,589

2022 2021

£ £

53,056 179,363

821 6,100

53,877 185,463

2022 2021

£ £

- 9,778

33,090 95,078

167,679 185,997

200,769 291,753

The company is limited by guarantee, not having a share capital and consequently the liability of members is limited,
subject to an undertaking by each member to contribute to the net assets or liabilities of the company on winding up

such amounts as may be required not exceeding £1.




INVESTSK LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2022

1

Audit report information

As the income statement has been omitted from the filing copy of the financial statements, the following information in
relation to the audit report on the statutory financial statements is provided in accordance with s444(5B) of the
Companies Act 2006:

The auditer's report was unqualified.

Emphasis of matter - financial prepared on & basis other than going concern

\We draw attention to Note 1.1 in the financial statements which explains that the directors intend to liquidate the
company and therefore do not consider it to be appropriate to adopt the gaing concern basis of accounting in preparing
the financial statements. Accordingly the financial statements have been prepared on a basis other than going concern
as described in note 1.1. QOur opinion is not modified in respect of this matter.

Senior Statutory Auditor: Thee Banos BA FCA
Statutory Auditor: Duncan & Toplis Limited

Restricted funds

There are no restricied funds held within the reserve figure.

Ultimate Controlling Party

The controlling party is South Kesteven District Council, its scle legal member.

-10 -




This document was delivered using electronic communications and authenticated in accordance with the
registrar's rules relating to electronic form, authentication and manner of delivery under section 1072 of
the Companies Act 2006.



