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Registration of a Charge

Company name: CARR PROPERTIES (CAMBRIDGE) LTD
Company number: 11403424

X8B8X1RKOD

Received for Electronic Filing: 03/07/2019

Details of Charge

Date of creation: 14/06/2019
Charge code: 1140 3424 0001
Persons entitlted: LEE PARSONS

Brief description:.  THE FREEHOLD PROPERTY KNOWN AS 28 ROYSTON ROAD,
WHITTLESFORD, CAMBRIDGE CB22 4NW (TITLE NO. CB436380)

Contains negative pledge.

Authentication of Form

This form was authorised by. a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT THE ELECTRONIC COPY INSTRUMENT
DELIVERED AS PART OF THIS APPLICATION FOR REGISTRATION
IS A CORRECT COPY OF THE ORIGINAL INSTRUMENT.

Certified by: KRISHEN PATEL

Electronically filed document for Company Number: 11403424 Page 1




CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 11403424

Charge code: 1140 3424 0001

The Registrar of Companies for England and Wales hereby certifies that
a charge dated 14th June 2019 and created by CARR PROPERTIES
(CAMBRIDGE) LTD was delivered pursuant to Chapter A1 Part 25 of the

Companies Act 2006 on 3rd July 2019 .

Given at Companies House, Cardiff on 4th July 2019

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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THE OFFICIAL SEAL OF THE
REGISTRAR OF COMPANIES

Companies House



THIS DEED is dated  |<k (ke 2019 o4 (:*;;;?Lﬁ arreer O JoF (19

- HERTFORD ' WA
Parties: wertrorostire O VTUY)
8G14 1HP o
(1) LEE PARBONS of Rush Green Farm, Rush Green, Herffordshire, SG1i3 75B

{Lendarn)

(2) CARR PROPERTIES (CAMBRIDGE) LIMITED (company registration number
114034245 of 10 Jesus Lane, Cambridge CBS 8BA (Borrowsr).

Operstive Provisions:
1. DEFINITIONS AND INTERPRETATION

The following definitions and rules of interpretation apply in this agreement,
1.1 Definitions

"Event of Default” any event or circumstance listed in clause 14 of
this agreement.

"Loan" the sum of £100,000 lent or to be lent by the
iender to the Borrower or {(as the coniext
requires) the total amount outstanding of that sum.

"LPA 1825" the Law of Properiy Act 1925.

"Property" ail the freehold property owned by the Borrower at
28 Roysion Road, Whittlesford, Cambridge CB22
4NW, registered title number CB436380 and
shown in the Echaduie.

"Repayment Date"” The eariiest of {a) the date 18 months from the
date of this Deed {b) 2 szle or disposal of the
Property or any part of it by the Borrower, or (¢}
the death of the Bomrower.

"Security” any morigage, charge (whether fixed or floating,
legal or equitable), pledge, lien, assignment by
way of security or other security interest securing
any obligation of any person, or any other
agreement or arrangement having a similar effect.

1.2 interpretation

A reference in this agreement to a morigage of, or over, the Property applies {0



3.1

3.2

4.1

4.2

1.2.1 all bulldings and fixtures and fillings that are situated on, or form part of,
the Properiy af any time;

1.2.2 the proceeds of sale of any part of the Property and any other monies paid
or payable in respect of or in connection with the Property;

1.2.3 the benefii of any covenands for tille ghen, or endered infto, by any
predecessor in tile of the Borrower in respect of the Properly and any
monies paid or pavable in respect of those covenants; and

1.2.4 sl righte under any licence, agreemesrt for sale or agreament for iesse in
respect of the Froperiy.

LOAN

The Lender provides the Loan {0 the Borrower subject o the terms of this agreament.

REPAYMENT

The Borrower covenants to repay o the Lender the Loan in full on the Repayment
Date or, if earlier, following a demand by the Lender at any time after an Event of
Default has ocowrred, together in each case with all zccrued interest and other
amounts oulstanding under this agreament.

The Bomower may repay o the Lender the Loan in @il or in part at any time,
foliowing one month's notics o the Lender spacifying the amourt of the repayment.

INTEREST
The Borrower will pay interest on the Loan al the rate of sixteen per cent {16%).

Interest will accrue daily and will be pavable monthly, in arrear, on the last working
day of each month and on the Repayment Dale,

CRANT OF SECURITY

As g continuing securily Tor the payment and discharge of the Loan ana all other
amounts secured by this agreement, the Borrower charges the Property, with full title
guaranies, to the Lender by way of first legal morigage.

PERFECTION OF SECURITY

The Borrower consenis io an azpplicstion being made by the Lender o the Land
Registrar for the following resiriction in Form P to be registered against their title to

{he Property:

"No disposition of the registered estale by the proprietor of the registerad esiate or by
the propristor of any registered charge, not being & charge regislered before the
entry of this restriction is o be registered withoul a wrilten consent sighed by the



8.1

8.2

proprietor for the time being of the charge dated [DATE] in favour of Les Parson of
Fush Green Farm, Rush Green, Hertford, Herls, 5113 758."

REPRESENTATIONS

The Borrower represents and warrants to the Lender on each day until the Loan has
been unconditionally and irrevocably paid in full that,

7.4.1 the Borrower Is the sole legal and beneficial owner of the Properly and has
good and marketable titie to the Property;

7.4.2 the Property is free from any Security other than the Securily created by
ihig agresment;

7.1.3 the Borrower has not received or acknowledged notice of any adverse
claim by any person in respect of the Property or any interest in it}

7.1.4 there are no covenanis, agreements, reservations, conditions, interests,
rights or other matters that materially adversely affect the Property,

7.1.5 there iz no breach of any law or regulation thal materially adversely affects
the Froperty;

7.1.6 no facility necessary for the enjoyment and use of the Property is subject
to terms entitiing any person to terminate or curtail s use;

7.4.7 nothing has arisen, has been created or is subsisting, that would be an
overriding interest in the Property; and

718 no Security expressed to be created under this agreement is liable to be
avoided, or otherwise set eside, on the bankruptey of the Borrower or
otherwise.

COVENANTE

Negative pledge and disposal restriciions

The Borrower wilt not at any time, except with the prior written consent of the Lender:

8.1.1
8.1.2

813

create or parmit any Security on, or in relation fo, the Property other than
the Security created by this agreement;

seli, assign, transfer, part with possession of or otherwise dispose of in any
manner alf or any part of, or any intersst in, the Property, or

craate or grant any interest in the Property in favour of a third party.

Preservation of Property

£ax



8.3

8.4

8.5

B8

The Borrower will not do, or permit to be dong, any act or thing that would or might
depreciate, jeopardise or otherwise prejudice the Security held by the Lender or
materially diminish the value of the Property or the effectiveness of the Security

created by this agreement.
Insurance

The Bomrowsr:

8.3.1 will insure and keep Insured the Properly for s full reinstatement value
against fire and any other risks that would be insured against by prudent
persons or that the Lender reasonably reguires to be insured against from
time o e,

832 will, if requested by the Lender, produce to the Lender the policy,
ceriificate or cover note relating to any such insurance required by this

clause 8.3.
Insurznce premiums

The Borrower:

85.4.1 will pay promptly all premiums in respect of any insurance policy on the
Propenty and do 2l other things necessary to keep that policy in full force
and effect; and

B.4.2 will (if requested by the Lender) produce fo the Lender the receipts for all
premiums and other payments necessary for amanging and renewing the
insurance policies (or where, in the case of leasehold property, insurance
is arranged by the landlord, produce such evidence of the payment of
premiums as the Borrower is entitled to obtain from the landlord under the
terms of the relevant lease).

Mo invalidation of insurance

The Borrower will not do or omit to do or permit {o be done or omitled anything that
may invalidate or otherwise prejudice any insurance policies refaling fo the Property.

Leases and licences affecting the Property

The Borrower will not, without the prior written consent of the Lender {which must not
be unreasonably withheld or delayed):

B.B.1 grant, or agres to grant, any licence or tenancy affecting the whole or any
part of the Property, or exerciee the statufory powers of leasing (or
agreeing to lease) or of accepling (or agreeing to accepl) surrenders under
sections 89 or 100 of the LPA 1825; or



8.7

8.1

9.2

10.

10.1

10.2

8.6.2 in any other way dispose of (or agree o dispose of), accept the surrender
of {or agree {0 accent the surrender of), surrender {or agres to surrender)
or create any legal or equitable estale or interest in the whole or any part

of the Proparty.
Payment of rent and oulgoings

The Borrower will pay {or procure payment of), when due, all charges, rates, laxes,
duties, assessments and other oulgoings relating o or imposed on the Property oron
its ocupler,

ENFORCEMENT OF SECURITY
When secwrity becomeas enforeeable

The power of sale and other powears conferred by section 101 of the LPA 1825 (as
varied or extended by this agreement) will, as between the Lender and a buyer from
the Lender, arise on and be exercisable al any fime sfier the execulion of this
agreement, but the Lander will not exercise the power of sale or other powers until an
Event of Default occurs, at which time they will become immediately exarcisable.

When statutory powers arise

Section 103 of the LPA 1925 (restricting the power of sale) does not apply fo the
Securify created by this agreement,

APPOINTMENT OF RECEIVER

if:
10.1.1 2n Event of Defaull ocours; or

10.1.2  the Lender makes a demand for payment of the Loan {or any of it) and the
Borrower fails to make payment within the fime specified in the demand;

the Lender may appoint by writing any person or persons 10 be receiver and manager
or receivers and managers ("the Recelver” which swpression shall where the content
so admits includs the plural and any substituted recelver and manager or recelvers
and managers) of alf or any part of the Properly.

VWhere wo of more persons are appointed to be the Receiver any act required or
authorised under any enaclment or this morigags (including the power of atlormey
contained in Clause 10.8) or vtherwise to be done by the Receiver may be done by
any one or more of them unless the Borrower shall in such appoiniment specify to

the contrary.



10.3 The Lender may from time to time determine the remuneration of the Recsiver and
may remove the Receiver and appoint another in his place.

104

The Receiver shall be the agent of the Borrower (who shall alene be pargonally liable
for the Receivers acis defaults and remuneration) and the Receiver shall have and
he entifled to exercise all powers conferred by the Law of Property Act 1925 in the
seme way as if the Receiver had been duly appointed under this legal charge and in
particular by way of addition to bul without limiting any general powers referred to
{and without prejudice to any of the powers of the Borrower under this legal charge or
the Order the Recsiver shall have power in the name of the Borrower or otherwise to

do the following things namely -

10.4.9

1042

10.4.3

10.4.4

104.5

1048

10.4.7

1048

to sell, take possession of collect and get in all or any part of the Property
and for that purpose to take any proceedings as he shall think i

1o commence andior complete any building operations on the Property or
any part thereof and to apply for and obtain any planning permissions
huilding regulation approvals and any other permissions consents or
licences in each case as he may in his absolute discretion think fif;

to raise money on the security of the Propery;

to provide such facilities and services for tenants and ganeraily o manage
the Properly in such manner 2s he shall think fit;

if the Property is lzasshold to vary the terms of or surrender any lease
andior to take a new lease of it or of any part of it on such ferms as the
Receiver shall think fit and so that any such new lease shall become
charged o the Lender on the terms of this legal charge so far as
applicable and lo execuie a formel legal charge over any such new lease
in favour of the Lender in such form as the Lender may require;

to sell let or lease the Properly or concur in selfing letiing of leasing and to
vary the terms of terminate or accept surrenders of leases or tenancies of
the Properly or any part of it in such manner and for such term with or
without a premium with such rights relating to other parts of it and
containing such covenanis on the part of the Borrower and generally on
such terms and conditions {including the payment of money to a lessee or
tenant on a surrender) as the Receiver in his absoluie discrefion shall think

fit

tn make any avangemsnt or compromise which the Lendar or the
Receiver shall think fif,

to make and effect all repairs improvemenis and insurances,



0.5

108

0.7

10.8

11.

10.4.8 fo appoint managers officers confractors and agents for the above
purpeses upon such ferms as fo remuneration or otherwise as the

Recelver may determine;

10.4.10 o do all such other acts and things as may be considered to be incidental
or conducive to any of the matlers or powers previously mentioned and
which the Receiver lawfully may or can do;

PROVIDED NEVERTHELESS THAT the Recsiver shall nol be authorised o
exercise any of the above powers If and insofar and so long as the Lender
shall in writing exclude the same whether In or al the time of his appointment
or subseguently.

The statutory powers of sale leasing and sccepting surrenders exercisable by the
Lender are extended so as o authorise the Lender whather in thelr own name or in
the name of the Borower to grant a lease or leases of the whale or any parl or parts
of the Property with such rights releting io other parts of it and containing such
covenanis on the part of the Borrower and generally on such ierms and conditions
(including the payment of money to a lessee or {enant on & surrender) and whether
or not at a premium as the Lender in thelr absolute discretion shall think fit,

in no circumstances shall the Lender be Hable to account to the Borrower as a
morigagee in possession or otherwise for any moneys not actually received by the
Lendar.

The Borrower hareby irmevocably appoints the Lender and the Recelver jointly and
also severaily as his Altormney and Alterneys for and in his name and on his behalf
and as his act and deed or otherwise to sign seal deliver and otherwise perfect any
desd assurance agreement instrumaent or act which may be required or may be
deemed proper for any of the purposes of the matiers set out this morigage or the
protection or preservation of the security created by this legal charge.

All powers of the Receiver under this legal charge may be exercised by the Lender
whether as attornay of the Borrower or otherwise.

CO8TS

The Borrower will pay to, or reimburse, the Lender on damand, on a full indemnity
vasis, all cosis and liabilities incurred by the Lender, in relation {o:

1111 this agreement or the Properiy; and

11.1.2  suing for, or recovering, the Loan or any other amounis secured by this
agreement.



12,

13

14,

14.4

142

14.3

4.4

RELEASE

Once the Loan and all other amounts secured by this agresment have heen
unconditionally and Irrevocably paid and discharged in full (but not otherwise), the
Lender will, at the reguest and cost of the Borrowsr, take whatever aclion is
necessary 1o releass the Property from the Security created by this agresment.

ASSIGNMENT AND TRANSFER

The Borrower may not assign or transfer any of their %igﬁis and obligations under this
agraament,

EVENTS OF DEFAULT
Each of iha events set out in this clause Is an Event of Default,
Mon-payment

The Borrower fails to pay any sum paysble by it under this agreement when due,
uniess its fallure to pay is caused solely either by:

14,11 an administrative error or technical problem and pavmeng is mede within
seven days of its due date; or

14.1.2  an event (not caused by, and outside the conirol of either party} that
materialiy disrupts the sysiems that enable paymenis to be made or that
otherwise prevents the Borrower from complying with their obligations
under this agresment.

Mon-compliance

The Borrower fails {other than by a failure to pay) to comply with any clause of this
agresment and, if the Lender acling reasonably considers that the default is capable
of remedy, the defaull Is not remedied within 14 days of the earlier of?

14.2.1 the Lender nolifying the Borrower of the defaull and the remedy required,
and

14.2.2  the Borrower becoming aware of the defaull.
Misrepresentation

Any repraseniation, warranly or siatement made by the Borrower In relation to this
agreement is {or proves o have besn} incomplete, unirue, incorrect or misleading
when mada,

insolvency



15,

15.1

5.2

153

16,

17

1441 The Borrower stops or suspends payment of any of its debts or is unable
fo, or admits its inabilily to, pay its debts as they fall due.

1442  The value of the Bomower's assets Is less than ite labilities (faking into
account contingent and prospaciive liabilities.

14.4.3 A moratorium is declared in respect of any indebtedness of the Borrower/
14.44  Any action, proceedings, procedurs or step is taken for:

(@ The suspsnsion of peymenis, a moratorium of any indebledness,
winding wp, dissolution, adminfstration or reorganisation {using a
voluntary arrangement scheme of arrangement or otherwise) of the
Borrower; or

(b} The compaosition, compromise, assignment or arrangement with any
creditor; or

{¢) The appoiniment of 2 liguidaior, receiver, administrative receiver,
administrator, compulsory manager or other similar officer in respect
of the Borrower or any of the assels: or

{d) The entorcement of any Security over any assets of the Borrower.

NOTICES

Any notice or other commurnication given under this agreement must be in writing
and must be delivered by hand or sant by first class post or other next working day
daelivery service,

Any notice or other communication to be givea1 under this agreemant must be given.
io the relevant parly at the relevant address stated a! the start of this agresment or
as otherwise specified by the relevant party in wriling (o the other parly.

Any notice or other communication given under this agreement will be deemead to
have been received: if delivered by hand, at the time it is left at the relevant address:
or if sent by first class post or other next working day delivery service, on the second
working day after sending.

GOVERNING LAW

This agreement and any dispute or claim ({including non-contractual disputes or
claims) arising out of or in connection with # or its subject maiter or formation will be
governed by and construsd in accordance with the law of England and Wales.

SJURISDICTION

Each parly imevocably agrees that the courls of England and Wales will have
exclusive jurisdiction fo selfle any dispute or claim (including non-contraciual



disputes or claims) arising out of or in connection with this agreement or its subject
matter or formation,

This agresment is executed as & desd and is defivered and fakes effect on the date written
at the beginning of it.

Signedasadeedby e
LEE PARSONS

in tha presence of.

Witness name

Address

Executed as a deed by
Lo

"CARR PROPERTIES ] T
(CAMBRIDGE) LIMITED

Acting : by
Director/Besreta
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