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Registration of a Charge

Company name: PARK DESIGN LIMITED
Company number: 11401053

X7TZMUHUS8

Received for Electronic Filing: 19/02/2019

Details of Charge

Date of creation: 14/02/2019
Charge code: 1140 1053 0001
Persons entitled: ASSETZ CAPITAL TRUST COMPANY LIMITED

Brief description:  AS A CONTINUING SECURITY FOR THE PAYMENT AND DISCHARGE
OF THE SECURED LIABILITIES, THE MORTGAGOR WITH FULL TITLE
GUARANTEE CHARGES TO THE LENDER A FIRST LEGAL MORTGAGE
OVER LAND ADJOINING PARK VIEW, HADDON STREET AND LAND
LYING TO THE SOUTH WEST OF STONEYFORD ROAD, AS REGISTERED
UNDER TITLES NT542497 AND NT69386 AND A FIRST FIXED CHARGE.
FOR MORE DETAILS PLEASE REFER TO THE INSTRUMENT.

Contains fixed charge(s).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument
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Certification statement: | CERTIFY THAT THE ELECTRONIC COPY INSTRUMENT
DELIVERED AS PART OF THIS APPLICATION FOR REGISTRATION
IS A CORRECT COPY OF THE ORIGINAL INSTRUMENT.

Certified by: DAVID POWELL
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 11401053

Charge code: 1140 1053 0001

The Registrar of Companies for England and Wales hereby certifies that a
charge dated 14th February 2019 and created by PARK DESIGN LIMITED
was delivered pursuant to Chapter A1 Part 25 of the Companies Act 2006

on 19th February 2019 .

Given at Companies House, Cardiff on 20th February 2019

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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THE OFFICIAL SEAL OF THE
REGISTRAR OF COMPANIES

Companies House



DATED i«  PERRUARM 2019

PARK DESIGN LIMITED (1)
and
ASSETZ CAPITAL TRUST COMPANY LIMITED (2)

LEGAL CHARGE




THIS DEED s dated (¢ FEBRVIALY 2019 andmade between:

{1} PARK DESIGN LIMITED (company number 11401053} a company registered in England
and whose registered office is at 1 Derby Road, Noitingham NG16 3PA (the “Chargor’); and

{2} ASSETZ CAPITAL TRUST COMPANY LIMITED {company number 08336441} {(a company
registered in England and Walss whose reglstered office i3 at Asselz House, Manchester
Green, 335 Styal Road, Manchester, M22 5LW acting in its capacity as securily frusies for
itself and the Lending Syndicate Members {the "Security Trustae®).

1. DEFINITIONS AND INTERPRETATION

1.1 In this dead;

“Agent’

“Applicable Planning
Permission”

"Auvthorisation”

“Buliding Contract”

“‘Business Day”

“Delegate”

"Default Rale"

“Development”

“Discharge Date”

‘“Enforcement Party”

"Environment”

“Environmental Law"

Reference: 7700

means Assetz SME Capital Limited, 2 company registered In
England and Wales with company number 08007287,

means the planning permission dated 5% December 2018
issued by Ashfield District Councll under reference V/I2018/0682
in respect of the Development as the same may be revised,
ameanded or updated from iims to time;

means an autheorisstion, approval, licence, filing, consent,
resoiution, exemption, notarisation or registration;

means any building contract from time to time entered into by
the Chargor in connection with the carrying out of the
Development;

means & day, other than a Saturday or a Sunday, on which
banks are open for general business in London:

means each and any delegate, sub-delegate, agent, attormney or
trusiee appointed by the Security Trustes from time to time;

means four per cent per annum shove the rate of Interest
applicable {o the Secured Obligations from time to time;

the construction of four semi-detached four-bed properties on
the site of the Property;

maans the date upon which the Securliv Trustee confirms in
writing that all the Secured Obligations have been
unconditionally and irrevocably paid and discharged in full;

means each and any of the Securlty Trustee, 2 Receiver or a
Delegats;

means humans, animals, plants and all other living organisms
including the ecclogical systems of which they form part and the
following media:- () air {including, but not imited to, air within
natural or man-mads structures whether above or below
ground); (It} water {including but not limited to, territorial, coastal
and infand waters water under or within land and water In drains
and sewers); and (i) land {ncluding, but not limited to, land
under water);

means any applicable law or regulation which refates to {i) the

poliution of the Environment; {ii} the conditions of the workplacs;
or (§il) the gengration, handiing, storage, use, release or spillage
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"Event of Default”

‘Expenses’

“Finance Party”

=

“Finance Document

“Insolvency Act’

“Interest”

“Lending Syndicate
Members”

!!Lgan"

"Loan Agresment”

‘LPA"

"NMotwork”

"Ohligor”

“Party”

“Permits”

“Planning Acts

- Reference: 7700

of any substance which alons or in contribution with any other is
capable of causing harm to the Environment including but not
fimited to any waste;

shall have the meaning given 1o it in the Loan Agreement;

means all fees, discounts, commissions and other charges of
whatever nature, isgal and other professional fees, any other
costs and expenses, in each case calculated on a full indemnity
basis and together with VAT, incurred by any Enforcement Party
directly or indlrectly In connection with this desd,

means the Security Trustes, the Agent or a Lending Syndicate
Member and "Finance Parties” shall be construed accordingly;

means this deed, the Loan Agreement, the Security Documents
{as defined in the Loan Agreement) and any other document
which may be designated as a Finance Document by the Agent,

means nsolvency Act 1886,

means interest rate as agreed betwean the Finance Parlles and
the Chargor from time to time, and i not so agresd, in
accordance with the practice of the Finance Partles from time to
time both before and after judgement;

means the Lending Members (a5 defined on the Website)
providing a Loan to the Chargor using the Nebwork:

means any lvan made or {o be made by Lending Syndicats
Members in the Chargor using the Network;

means the loan agreement entered into between the Chargor
and the Agent, acting as agent for the Lending Syndicate
Membsrs, and dated on or around the date of this deed, as the
same may be amended, varied, novated or replaced from time
to time and any other loan agreement entered into from time to
time between the Chargor and the Agent, acling as agent for
Lending Members (as defined an the Website);

means Law of Property Act 1925;

means the peer o peer lending network established by the

website operated at www . asselzcapital couk and any other
internst address usad (o conduct the business activilies of the
Agent and to which the Lending Syndicate Members have

aGoess,;

means the Chargor and any subsidiary or bolding company of
the Chargor;

maans a party 1o this deed;

means any authorisstion, permit, regisiration, certificate or
licence of any kind which is in force in respect of or In
connection with the Property;

means the Town & Counbtry Planning Act 1930, the Planning
fListed Bulldings and Conservation Areas) Act 1880, the
Planning (Hazardous Substances) Act 18920, the Planning
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"Potential Event of
Default’

“‘Property”

“‘Racelver”

"Rent Account”

"Rental Income”

“Secured Obligations”

"Security Assets”

“Security Period”

VAT

Refere'hce': 7700

{Consequential Provisions} Act 1990, the Planning &
Compeansation Act 1981, the Planning & Compulsory Purchase
At 2004 and the Planning Act 2008, iogether with all other
statutes now or after the date of this desd goveming or
controliing the use of development of fand and property;

shall have the meaning given to It in the Loan Agreement;

means all, each and any part of the property legally andfor
beneficially owned by the Chargor, particulars of which are set
out in the Schedule 1 together with (in every case) any
bulldings, fixtures, fittings, fixed plant or machinery from time to
time situated on or forming part of such property, ali proceeds of
sale deriving from such property, the benafit of all covenants,
whethar monetary or otherwise given in respect of such property
and any monies paid or payable in respect of such covenants;

means any one or more racelvers and/or managers or similar
officers andior trustee in bankruptcy (as the case may be)
appointed by the Security Truslee pursuant to this deed In
raspect of the Chargor or the Security Assets or any of them;

maans a designated account (if any) with the Security Trustee
into which all Rental Income is to be paid under Clause 3.2;

means all rents licence fees and other moneys raceivable now
or after the date of this deed by the Chargor under or arising out
of any lease or licence of the Property or otherwise derived by
the Chargor from or in respect of the Property, and including
sarvice charges and insurance rents;

means any Loan and all the indebtedness and all obligations
and liabilities owing or incurred by the Chargor to the Finance
Parties whether express or implied, present, fulure or
contingent, joint or several, incurred as principal or surety
determined in whatever currency or currencies together with
interest {including any at the Dafault Rate (as the case may be))
and Expsnses pursuant o the terms of the Loan Agreement,
any other Finance Document andfor this deed or otherwise
howsoever when the same become due for payment or

discharge,

means sach, any and all of the assets and undertakings
charged pursuant to clause 3 or otherwise the subject of any
security created by or pursuant to this deed and includes any
part or parls of such asseis;

means the period beginning on the date of this deed and ending
on the Discharge Date;

means value added lax as provided for in the Value Added
Taxes Act 1894 and any other tax of a similar fiscal naturs.
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1.2 Construction

in this dead:

{a) any reference to:

(i)

@

(i

(i)

{iv)

v)

{vi}

{vii)

(viil)

{ix)

the “Security Assets”, the “Property” or the "Secured Obligations” includes
a refarence to any part of them or i

the word “assels” includes present and future properly, revenue, rights and
interests of every description;

the word “guarantes” includes any guarantse or indemnity and/or any other
financial support of any nature in respect of any person’s indebtedness;

the word “indebledness” includes any obligation for the payment or
repayment of money, whether incurred as principal or as surety and whsther
presant or fulure, actual or contingent;

the word "law” includes law established by or under staiute, constitution,
irealy, decree, reguiation or judgment and common law as amended or re-
enacted from time fo time and the word “lawful” and similar words and
phrases are 1o ba construsd accordingly;

the word "person” includes any person, company, limited labiiity partnership,
corporation, government, state or any assoclation, trust or partnership (in
each case, whether or not it has separate legal personality);

the word “regulation” includes all requestis or guidelines, official directives,
reguiations, rules {in each case, whether or not having ths force of law) of any
governmental, inter-governmeantal or supranational body or departimant or of
any ragulatory or other authority or organisation (whether statutory or non-
statutory, governmenial or non-governmental),

the word “"security” includes any assignment by way of security, chargs,
equity, option to purchase, lien, mortoage, pledge or other security interest
securing any obligation of any persen and any other agreement or
arrangement having 2 similar effect;

the word “set-off" includes anslogous rights and obligations in other
jurisdictions; and

the word “tax” includes any tax, duty, impost or levy and any other charges or
withholding of a similar nature (including any interest or penalty for lale
payment or non-payment);

(i aach reference fo the “Chargor”, "Obliger”, "Agent”, “Finance Party”, "Lending
Syndicate Member" or {0 the "Security Trustee” includes iis successors in title and

its permitled assigness or parmiltad transferses;

{c} where the "Chargor”’ is more than one person then all obligations and liabilities of
whatever nature, howaver so arising and whether past, present or fulure {actual or
contingent) shall be a joint and several liability between such persons and reference
to "Chargor” shall include referance to each of them, jointly and severally;

{) uniess this deed expressly states otherwise or the context requires otherwise:

{}

each reference in this deed fo any provision of any stalute or of any
subordinate legislation means, at any time, the relevant provision as in force

Reference: 7700
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at that time (even if it has been amended or re-enacied singcs the date of this
deed): and

each reference in this deed to any provision of any stalute at any time
includes any subordinate lsgislation made pursuant to or in respect of such
provigions as in force ai such time (whether made before or after the dats of
this deed and whather amended or re-enacted since the date of this deed);

{e} gach reference i this deed or to any other agreement or deed means, af any time as
amended, assigned, novated or sunplemented, at that ime:

0 words importing the plural include the singular and vice versa, as the context requires;

(g} each heading in this deed s for reference only and doss not affect the meaning of the
words thereunder,;

th) aach refarence 1o a clause or Schedule is (unless expressly provided 1o the contrary)
to be construed as a reference fo the relevant clause of or Schedule to this deed; and

{i} an Event of Default s “continuing” If it has not been waived.

2. COVENANT TO PAY

2.1 The Chargor shali pay or discharge o the Securlty Trustee all the Secured Obligations when

due.
3 CHARGING CLAUSE
3.4 Charge

The Chargor, as a continuing security for the payment, discharge and performance of the
Secured Obligations:

fa) charges as securily in favour of the Security Trustes with full title guarantes:

(i} by way of legal mortgage the Property;

(ii)

by way of fixed charge:

I

N

.

{to the extent that the Property is not for any reason effectively charged by
way of legal morigage under this deed) the Property including all the
Chargor's other interests in the Property;

all buildings and structures, plant and machinery and chaliels now or at any
fime located on, but which are not affixed to or do not form part of, tha
Property and which are not of a nature regularly disposed of in the ordinary

courss of business;

all benefits of all coniracts or policies of insurance taken out by or on behalf of
the Chargor in respect to the Securily Assets or (fo the extent of the Chargor's
interest) in which the Chargor has an interest, including all proceeds, claims
and returns of premium in respect of any insurance;

all present and future goodwilt of any business carried on by the Chargor at
the Properly;

{b} assigns absolutaly fo the Security Trustes:

| Reference: 7700
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3.2

3.3

4.1

4.2

{iy the Rental Income and the benefit of all rights and claims of the Chargor now or
gt an time against tenants or occupiers of the Property or their guarantors;

(i} the benefit of ail rights and claims of the Chargor now or at an fime against
managing agents, professional advisors suppliers, or contractors in relation to the

Properly;

{it) the benefit of all Permits now or at any time held by the Chargor in connection
with any business carried on at the Property,

(iv) the benefit of all guarantees insurances, or compensation moenies now or at any
time relating to any of the Sscurity Assets;

{v; the benefil of any agreemenis or arrangement’s now or at any time entered into
with any person for the purpose of or in conneclion with the fixing capping or
hedging of the rate of inferest payable by the Chargor in respect of any borrowing
from or indebtedness {o the Security Trustee and any right or oplion to enter into
any such sgreement or arrangement;

{vi} all monies now or at any time standing fo the credit ¢f the Rent Account;

{vii) any share or membership rights in a residents’ association or management
company relating to the Proparty,

(vili} any other benefils or rights of any kind now or at any tims ralating to the Property,
its use, consiruction or title; and

{ix) the Building Contract.

The Chargor shall procure that ail Rental Income {if any) is paid directly 1o the Rent Accoumnt
and, immediately on demand by the Sacurity Trustes al any tims, shall give written notice to
its tenants and other pooupliers © the Property to pay all Renfal Income direclly to the Rent
Account. Upon such demand, the Chargor shall hold any Rental income received by it upon
frust for the Security Trustees untf! payment to the Security Trustee.

All tha security created or glven under this dead is made with full title guarantee in accordance
with the Law of Property (Miscellaneous Provisions) Act 1884,

LAND REGISTRATION

Land Regisiry

(a)

(b)

The Chargor within the appiicable Hime limits Is to apply to the Land Registrar to enter
on the register of the Title Number or Title Numbers spacified In the Schedule (or,
whare no Title Number is specified in respect of the Property or any part of it, against
the Title Number or Title Numbers allocated to the Property or such part by the Land

Registry} of a restriction that;

"no disposiiion of the registered esfate by the propristor of the registered estate is to
be registered without & written consent signed by the progprietor for the ime bheing of
the charge dated favour of Asselz Capital Trust Company

Limited referred fo in the charges register or their conveyancer.”

The Becurity Trustee, in {ts absolule discretion, mav make the application referred o
in clause 4.1(a) in place of the Chargor. The Chargor consents fo the entry of such
restriction and will pay the Expenses on demand incurred in connection with such

application.

Further Assurance
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5.1

8.1

7.1

The Chargor is (whether directly or indirectly) at its own expense ¢ do whatever the Security
Trustee may reasonabiy reguire in perfecting, validating, registering andfor filing of the
security constituted by this deed or any other matter in connection with the security constituted

by this deed,
NEGATIVE PLEDGE

The Chargor shall not;

{a) create or parmit to subsist any security over all of or part of the Security Asseis save
with the consent of the Chargor;

{h} sall or transfer all of or part of the Security Assets,

REPRESENTATIONS AND WARRANTIES

The Chargor represents and warranis to the Security Trustee on the date of this deed and on
gach day on which the Secured Obligations are cutstanding that:

{a) the execulion of this dead by the Chargor and the content of this deed will not;
{i} conflict with or result In any breach of any law or regulation;

{iiy constitute a default, acceleration of payment or termination avent {howsver
described) under any agreement or instrument binding upon it; and

{b) it has all necessary Authorisations required or desirable for the execution, delivery,
issue, validity or enforceability of this deed or of the performance of the Chargor's
obiigations or the exerclse of its rights under this deed.

PROPERTY WARRANTIES

The Chargor further represents and warrants to the Securily Trustee on the date of this deed
and on each day on which the Secured Obligations are cutstanding that that:

{a) it is the legal and bensficlal owner of the Property,

{b) all Authorisations required or desirable for the continued use of the Property for its
present purpose have been obtained and have not been (and the Chargor is not
aware of any circumstance having arisen whereby they might be) withdrawn;

{c) it has not recelved notice of any adverse claim by any person in respect of the
ownership of the Property or d@ny interest in the Property;

{ei} there is no breach of any law or regulation which materially and adversely affecis the
value of the Security Assets;

ie) thera are no covenanis, agreements, reservations, conditions, interests, rights or other
matters or any nature which materially and adversely affects the Security Assets;

N no facility necessary for the use and enjoyment of the Property is subject to terms
antitiing any person fo terminate or curtall its use;

{0 it has obtained sl requisite environmeantal licences applicable to it and has at all times
complied in all material respecis with the terms of these environmental licances and

aifl other applicable environmental law;

{h save as disciosed to the Security Trustee prior to the date of this deed, no dangerous
hazardous, loxic waste or substance or subsiance capable of damaging the
environment has been used disposed of, gensrated, stored, fransported, dumped,
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(i}

()

deposited, burled or emitted at, on, from or under the Property In circumstances where
this resulis in a ilability on the Chargor;

nothing has arisen or has been created or is subsisting which is or would be an
overriding interest or an unregistered interest which overrides first registration or a
registered disposition over the Property under the Lend Regisiry Acts 1926 to 2002;

for the purposes of the Council of the European Union Regulation no. 13568/2000 on
Insolvency Proceedings (the *Regulation”), the Chargor's centre of main interasts (as
that term is used in Article 3(1) of the Regulation) s situated In England and Wales.

&, UNDERTAKINGS

8.1 Undertakings

The Chargor underiakes to the Sscurity Trustse throughout the SBecurity Period that:

(&)

{b)

{c)

{e)

{f)

it will comply in all respects with the insurance underiakings set out In the Loan
Agreement and will ensure that the inferest of the Security Trustes Is noted on the

relevant podicy or policies;

it will upon the Security Trustee's writlen request take sli steps and exscute all
documents necessary:

{ih to render effective and valid any security or any right or powsr created or
intended to be craated or evidenced under or by this deed but which is or may

be ineffective or invalid:

(i} to perfect or protect any such sscurity or o facilitate its enforcement or
realisation;

it will pay all Expenses on demand and T it does not do so, the Expenses will bear
interast at the Defaull Rale from and including the date of demand fo and nciuding

the datle of payment;

it shall comply in all respects with the provisions of all stafules and subordinate
legisiation {including, but not kmited to, those relating o planning and environmental
matiers) which apply to the Property or any other Security Asset or ic any business for
the time being carried on al the Property;

it shall if requested by the Security Trustee promptly give notics to any person who is
a party to a document or proceeding involving the Chargor the benefit of which is
assigned or charged o the Security Trustee under this deed of the Security Trustee’s
interest in the relevant Security Asset and sheli use ils ressonable endeavours o
procure that such person acknowledges receipt of such notice;

wheare the Property at any time is or includes premisas In respect of which & Permit is
in force, whether under the Licensing Act 2003 or any other legisiation, it shall take all
necessary steps to snsure the renewal or continuation of any Permit and not do or
alicw to happen anything which might adversely affect any such Permit;

tha Securlty Trustes may (following an Event of Default or Potantial Evenrt of Defauit)
enter the Property with iis advisers, contractors, equipment and materials at
reasonable limes during the day to inspect and survey the Property and any plant and
machinery on the Property and cany oul any environmenial survey in respect of the
Property The 3eourily Trustes shall not by doing so becoms a morlgages In
possession. The Security Trustee may recover from the Chargor on demand ail
reasonable expenses incurred and money spent in doing so, which shall form part of
the Sscured Obligations and shall carry interest at the raie specified in the Loan

Agresment;
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82

8.3

148

101

10.2

{h} it shall carry out and complete the Development within 12 months of the date of this
dead in & good and workmarilike manner in accordance with the Planning Acts and all
other applicable laws and regulations relating to the works 1o be carried out as part of

the Development;

(i) it shall provide on request any information andfor documentation which is from time o
time requested by the Security Trustee in connmaction with the Development;

{i it shall aliow the Security Trustee and/or its advisers to enter upon the Property upon
reasonable prior notice (except in case of amergency) in order to inspect and survey

the Development;

(k3 it shall not enter into any sale agreement or other agreement or deed in respect of the
Froperty without the prior written approval of the Security Trustee (acting reasonably);

{ it shall properly discharge all dulies or care and responsibilities placed upon the
Chargor by Environmental Law and observe and perform all the requirements of
Environmental Law both in the conduct of its general business and in the
management possession or ocoupation of the Property and shall apply for and oblain
all authorisations, licences and consents necessary {o ensure that it does not breach

Environmental Law,

{m) to the extent that this has not ocourred prior to the date of this deed, it shall satlefy any
conditions to the Applicable Planning Permission which should be satisfisd prior to the
commencement of any development on the Property {pursuant to such Applicable
Planning Permission) and o satisfy as soon as practicable any conditions o the
Applicable Planning Permission which ned to be satisfied prior to any occupation of
the Devslopment once completed and otherwise to cary out the Development in
accordance with any other conditions fo the Applicable Planning Permission and to
provide evidence on request of compliance or ongoing compliance with this clauss,

Cure Righis

if the Chargor fails to comply with any of the covenants and undertakings set out under this
deed it will allow and hereby irrevocably authorises the Security Trustee and any nominee of
the Security Trustese to take such action (inciuding the making of paymenis) on behalf of the
Chargor thal is necessary to ensure that such covenants and/or undertakings are complied
with and if such payment is made by the Security Trusise or ils nomines on behalf of the
Chargor such payment amount shali be added to and form part of the Secured Obligations.

Further Advances under Existing Security

The Chargor shall neither request nor accept any further advance under any prior legal charge
in respect of the Property.

ENFORCEABILITY

This deed will become enforceable and the powser of sale shall be exercisable upon the
oceurrence of an Event of Default,

ENFORCEMENT OF SECURITY

Power to appoint Recaiver

At any time after the Security Truslee’s power of sale has become exercisable, the Security
Trustee may appoint cne or more than one Receiver in respect of the Security Assets or gny
of them and if more than one Receiver is appointed the Receiver may act jointly and severally

or individuaily.

Power to remove a2 Receiver

Refarence: 7700 Fage 8 of 18 Initials: _ % )




10.3

10.4

10.5

16,6

The Security Trustee may remove the Recaiver and appoint ancther Receiver and may also
appuoint an alternative or additional Recelvar,

Recsiver as agent

The Receiver will, so far as the law permiis, be the agent of the Chargor. The Chargor will be
solely responsible for the acts or defaults of the Receiver and will be liable on any contracts or
obligations made or entered into by the Receiver. No Finance Party will be responsible for
any misconduct, negligence or default of the Recaiver.

Heceiver's powers continue

The powers of the Receiver will continue in full force and effect following the liquidation or
bankruploy of the Chargor (as the case may ba).

Remunsaration of Recelver

The remuneration of the Receiver will be payable by the Chargor and will form part of the
Securad Cbligations.

Receiver's powers
The Receivar will have the power on behalf of the Chargor:

(=) to do or omit to do anything which he considers appropriate in relation to the Securily
Assets in such manner as he thinks fit;

{b} fo exercise all or any of the powers conferred on the Receiver or the Security Trustes
under this deed or conferred upon administrative receivers by the insolvensy Act (even
if ha is not an administrative recsivarl, or upon receivers by the LPA  or any other
statutory provision {even if he is not appointed under the LPA or such other statutory

provisian);

{c) o enter upon, lake possession of and generally operate and manage the Sscurlty
Assets;

{d) to commence andior complete any buiiding operations or development an the Property
and apply for and obtain sny planning permissions, bullding regulation approvals and
any other permissions, consents or licencas and may appoint and enter info contracis
with buliding and engineering contraciors or other contractors or professional advisors

in gach such case as he may think fit;

{e} to collect and get in all rents, fees, charges or other incomea in raspect of the Security
Assels;

i without resiriction, to sell, charge, grant, vary the terms or accept sumrenders of
leases or, tenancies of, licences fo occupy, or options or franchises over or otherwizs
deal with and dispose of the Securily Assels or any property acqulred in exerclse of its
powers under this deed;

{q) to exerclses on behalf of the Chargor and without the consent of or notice o the
Chargor all the powers confarred on a landlord or a tenant by any legisiation from tims
to time In force in any relevant jurisdiction relating to leasehold property, landlord and
tanant, rents, housing or agricuiture in respect of the Property;

{h} in the name of the Chargor, o bring, prosecuts, enforce, defend and discontinue all
such actions, suits and procesdings, in relalion {o the Chargor, the Sacurity Assets or
any business carrisd on from the Property, a8 In any case he thinks fit;

| ..Rei.ferenc.:e: 7700
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10.7

10.8

11

112

{i to settle, adjust, refer to arbitration or expert determination, compromise and amrange
any claims, accounts, disputes, guestions and demands with or by any person or body
who I8 or claims to be a creditor of the Chargor or relating in any way 1o the Security

Azssts;

(i to give valid receipts for all moneys and execute all assurances and things which may
he proper or desirable for raalising the Seourity Assels;

fi} lo Insure the Security Assets, any assats acquired by the Regeiver in exarcise of his
powsrs, and any business or works, and effect indemnity insurance or other similar
insurance, In every case in such amounts, against such risks and with sueh offices as
the Receiver thinks fit, and obiain bonds and give indemnities and security to any

bondsmen;

{h to redeem any prior security {or procure the fransfer of such securily to himsel) and
settle and pass the accounts of the person entitied to the prior securily so that any
acuounts 50 setlled and passed shall {subject fo any manifest srror) be conclusive and
binding on the Chargor and the money so paid shall be deemed {o be an expense

propardy incurred by the Receiver; and

{m)  eitherin the name of the Chargor or in the name of the Receiver to exacute documents
and do all other acts or things which the Receiver may consider 10 be incidental or
conducive to any of the Recelver's powers or to the realisation or use of the Security

Assats.
Security Trustes may sxercise powers

The Security Trustee may, at any time after this deed has become enforceable pursuant to
clause 9, exercise, to the fullest exient permitted by law, all or any of the powers authotfies
and discretions conferred on a Receiver by this deed, whether as attorney of the Chargor or
otharwise and whether or not 8 Receiver has been appointed.

Ability to vary powers

The Security Trustee may, in writing, either in iis appointment of & Receiver or by subsequent
notice to that Receiver, restrict the right of such Recelver to exsrcise all or any of the powers

conferred on Raceivers by this deed or by law.,
APPLICATION OF PROCEEDS

Order of application

The proceeds arising from the exercise of the powers of the Receiver will, subject to any
claims ranking in priority to the Secured Obligations, be applied by or at the direction of the
Recaiver in or towards discharging or satisfying, in the following order of priority:

{a) firsily, the cosis, charges and expenses of and incidental to the Receivers
appointmeant and the payment of his remuneration;

{b) secondly, any costs, charges, expenses and liabllities of or incurred by any
Enforcement Parly in the exercise of any of its powers;

()] thirdly, the Secured Obligations, in such order as the Securlty Trustee may delermine:
and

{d} fourtily, the claims of any other persons entitled to any surpius.

Appropriation of proceeds
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11.3

11.4

11.5

12.

12.1

12.2

13

131

13.2

The Security Trustee is entitled fo appropriate monev andfor assels to Secursd Obligations in
such manner or order as it thinks fit and any such appropriation shall overide any

appropriation by the Chargor,

Suspense Account

The Securily Trustes may place (for such time as it thinks prudent with regard to applicabls
laws}) any money received by i pursuant to this deed to the cradit of a suspense account
{without liahifity to account far interest thereon) for so long and in such manner as the Security
Trustee may from time to time determine without having any obligation to apply that money or
any part of i in or towards discharge of the Secured Gbligations.

Ruling off accounis

if the Security Trustee recsives notice of a subsaguent mortgage or charge relating to the
Securlty Assets, It will be entitled to close any account and & open a new account in respant
of the closed account. If the Security Trusiese doses not open such new account, it will In any
event be ireated as if it had done so at the time whean It recelved such notics,

Bettlements conditional

Any release, discharge or settiemsnt between the Chargor and the Security Trustee shall be
conditional upon no security, disposition or payment to the Security Trustee by the Chargor or
any other person being void, set aside or ordered o ba refundad pursuant to any enactment or
law relating to liquidation, administration or Inscivency or for any other reason whatsoever and
if such condition is not fuifilled the Security Trustee shall be entitled to enforce this deed as if
such release, discharge or setflement had not occurred and any such payment had not heen

made,

PROTECTION OF THIRD PARTIES
Third party dealings

A buyer from, temant or other person dealing with any Enforcement Party wili not be
concemned to enquire whether any of the powsrs which such Enforcement Party has exercised
or purported to exsrcise have arisen or become exgroisable and may assums thal such
enforcement Party [s acting in accordance with thfs desd.

Receipt of procesds

Receipt by the Security Trustee or any Recelver shall be an absolule and 2 conciusive
discharge to a purchaser of the Security Assets and shall relieve such purchaser of any
obligation 1o see {o the application of any monies paid o or by the direction of the Security

Trustes or any Receiver.

PROTECTION OF SECURITY TRUSTEE/ ENFORCEMENT PARTY

Mo liability for Enforcement Party

Ko Enforcement Party will be iiable to the Chargor for any expense, loss, liability or damage
incurred by the Chargor arising out of the exerclss of is rights or powers or any attempt or
fallure to exerciss those rights or powers sxcept any expenss, loss, liability or damage arising
from iis gross negligence, fraud or wilful misconduct,

Mot mortgages In possession

If the Security Truslee or any Receiver enters into possession of the Security Assels, orany of
thern, this will not oblige either the Securily Trustee or the Receiver o account as mortgages
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13.3

13.4

14.

14.1

in possession, and if at any time the Security Trustee enters inlo possassion of the Security
Assets, or any of them, it may at any time at iis discretion go out of such possession.

indemnity

The Chargor hereby indemnifies each Finance Parly and anvy Receiver or Delegate on
demand against any costs, loss or lability incurred by any of them in respect of any exercise
of the powers of the Becurity Trustee and any Receiver or Delegate or any attempt or failure
to exercise thoss powers and anything done or omitied lo be done In the exercise or purported
exercise of the powers under this dead or under any appointment duly made under the

provigions of this deed.

Preservation of righis

Meither the lighility of the Chargor nor the validity or enforceability of this deed shall be
prejudiced, affected or discharged by:

(&) the granting of any time or indulgence to any Obligor or any other person;

{b) any variation or maodification of any faciiity letter or facliity agreement relating to the
Secured Obligations or any other documents referred to therein or related thereto or
establishing financial indebiednsss that forms part of or relates to the Secured

Chligations;

{c) the invalidity or enforceability of any obligation or fiability of any party due to the
Sacurity Trustee;

{d} any invalidity or iragularity in the execution of any facilily lefier or facility agreament or
any other agreement establishing indebledness that forms part of or relates to the
Secured Obligations or any other documents referred to therein or related thereto;

{e) any lack of capacily or deficlency in the powers of any Cbligor or any other person to
enter inte or parform any of its obligations due to a Finance Parly or any irregularity in
the exercise thersof or any lack of authority by any person purporting fo act on behaif
of any Obligor or such other person;

i) the Insolvency, bankruptoy or incapacity, disability or limitation or any changs in the
constitution or status of any Obligor or any other parson;

e any other security Interest, encumbrance, guaranies or other seourity or surety or right
or remedy being or becoming held by or availabie to a Finance Party or by any other
parson of by any of the same being or becoming wholly or partly void, voidable,
unenforceable or impaired or by a Finance Party at any time releasing, refraining from
enforcing, varying or in any other way dealing with any of the same or any powar, right
or remedy a Finance Party may now or hereafter have from or against any Obligor or

any othar person;

{h} any waiver, exercise, omission {0 exercise, compromise, renewal or release of any
rights against any Obligor or any other parson or any compromiss, arrangement or
setflement with any of the same; or

{iy any act, amission, event or creumstance which would or may but for this provision
operate to prejudice, affect or discharge this deed or the liability of the Chargor under
this deed.

POWER OF ATTORNEY

The Chargor irrevocably and by way of security sppoints the Secwrity Trustes and each
Receiver and any perscen nominated for the purposs by the Security Trustes or the Receiver
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14.2

18,

15.1

152

15.3

15.4

18.5

15.6

15.7

15.8

16,

17.

171

17.2

to be the attorney of the Chargor (with full power of substitution and delegation) for any
purpose set out in this deed,

The power of attomey granted In this clause allows the Securlty Trustee, the Receiver or such
nominae in the names of the Chargor and an its behalf and as its act and deed to:

{a) perfect the security given by the Chargor under this deed; and

{b} exacute, seal and deliver (using the Chargor's seal where appropriate} any document
or do any act or thing which the Chargor has agreed o execute or do under this deed.

STATUTORY PROVISIONS

The covenants set out in sections 2 to 5 of the Law of Property (Miscellaneous Provisions) Act
1994 shall extend fo bind the Chargor only if, in any case, the relevant covenant imposes
upen the Chargor a burden, liability or obligation that would not otherwise arise under this

deed,

For the purposes only of section 101 of the LPA, (but otherwise subject fo the provisions of
clause 9), the conditions set out in that section as to when such powers arise do not apply.

The Security Trustee and any Receiver may exsrcise the statutory power of sale conferred by
the LPA free from the restrictions imposed by section 103 of the LPA, which shall not apply to

this desad.

The power of sale and the other powers conferred by the LPA or otherwise are exiended and
varied to authorise the Security Trustee in its absolute discretion to do all or any of the things
or exercise all or any of the powers which a Receiver is empowered to do or exercise under

this deed.

The restriction on the consolidation of morigages in Section 83 of the LPA does not apply to
this deed nor to any security given to the Security Truslee pursuant o this deed.

The resirictions on the powers of the Security Trustee or the Receiver fo grant leases or fo
acoept the surrender of leases in sections 99 and 100 of the LPA do not apply to this desd.

Section 108(1) of the LPA shall not apply to this deed.

Sections 108, 107(2), 108(6) and 10%(8) of the LPA will not apply to the Security Trusies nor
to & Receiver appointed under this deed,

SET OFF

The Sscurlty Trustee may at any time withouw notice, notwithstanding any settlement of
account or other matier whalsoever, combine or consalidate all or any obligation & owes 1o
any Obligor in whatever currency and seb-off any sum in respect of such obligation in or
towards satisfaction of the Secured Obligations.

MISCELLANEDUS PROVISIONS
Waivers

Time shall be of the essence under this deed but no Tailure or delay on the part of the Security
Trustee io exercise any power, right or remedy under this deed shall operate as a waiver
thereof, nor shall any single or parlial exercise by the Securily Trustee of any power, right or
remedy preclude any other or further exercise thereof or the exercise of any other power, right

or remedy.

Bemedies

|- Reference: 7700

Page 14 of 18 Initials:




17.3

17.4

17.5

17.6

7.7

17.8

17.9

17.10

1711

18.

18.1

The remedies provided in this deed are cumulative and are not exclusive of any remedies
provided by law.

Amendment

Any amendment or walver of any provision of this dead snd any walver of any default under
this deed shall only be effective if made in wriling and sighed by the Security Trustee for and
on behalfl of iself and the Finance Parties,

Statement of Account

Any statement of account signed as correct by the Security Trustee showing any amount dus
under this deed shall, in the absence of manifest error, be conclusive evidence of the amount

so due.

Severabllity

if any provision of this deed is prohibited or unenforceable in any jurisdiction such prohibition
or unenforceability shall net invalidate the remaining provisions hereof or affect the validity or
enforceabiiity of such provision in any other jurisdiction.

Assignment

Tha Sscurity Trustee may assign and/or transfer any or all of its rights under this deed. The
Chargor shall not assign or transfer any of its rights or abligations under this deed.

Buccessors and Assigns

This deed shall bind and shall inure for the benefit of each of the partles herelo and sach of
their respective successors and permitied assigns.

Third Party Righis

A person who is not a party to this deed has no right under the Contracts (Rights of Third
Parties) Act 1998 o enforce or to enjoy the benefit of any term of this dasd.

Counterparts

This deed may be exsculed in any number of counterparts, all of which taken together shall
constitute one and the same instrument, and any parly herelo may execute this deed by
signing any such countarpart.

Becurity Trustee

The sacurity created by this deed is created in favour of the Secuily Trusies as sacurity
trustes for itself and the Finance Parties.

Perpetuity Period

The perpetuity period for any irusts created under this deed shall be 125 years.
NOTICES

Reguirements for Notices

Every notice, request, demand or other communication under this deed shall;
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(a}

{c}

(d}

be in writing defiverad personally or by first-class pre-paid [efter or facsimile
transmission only;

be deemed {o have been recelved, subjsct as otherwise provided in this desd,
in the case of a lstter, when dellversd and, in the case of a facsimile
transmission, when a complete and legible copy is received by the addresses
{unless the time of despatch g after close of busingss in which case it shall be
deemed to have bean received at the opening of business on the next business

day} and

be sent to the Chargor at the Property or to such address or fax number in the
UK as may be notified by the Chargor to the Security Trusiee from time to time,

be sent to the Security Trustee at such address or fax number as is notified by
the Security Trusles o the Chargor from time to time,

18, Governing Law and Jurisdiction

18.4 This deed is governed by English law.

19.2 The courts of England have non-exclusive jurisdiction to setlle any dispute arising out of or In
connection with this deed (including a dispute regarding the existence, validity or termination

of this deed).

This deed is made and delivered as a deed on the date above first writlen,
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SCHEDULE 1
PROPERTY

oooAddress oo i Title Number o

The freghold land known as Land adjoining Park | NTS42497 and NTGE386
View, Haddon Street, Sutton-In-Ashfield NG17
20Q and Land Wing to the Bouth West of
Stloneyford Road, Sutton in Ashfisld
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EXECUTION

THE CHARGOR
EXECUTED and delivered as a dead by ) Ly
PARK DESIGN LIMITED ) oan S T o ortrriotoe SO
acting by Sanpen Jeaty TOHTC }  Director
in the presence of. )i
Witness Signature: ... (’/W ...........................
{ o 3 ﬁ‘fk‘&il’f & S
Wilness Name: f’ﬂ%’ ................... ’f ,,,,,,,,,,,,,,,,, LAt e
‘. Y
Witness Address: ... mr /’ ......... m‘fw W
. . * ceteghen Kotk Biton MBA LLB
Wilness O0oupalion: o iiininervsreniee Salicitor
Banner Jones
Cormer House
Union Street
iMansfiold
Nottinghamshire
MNGI1SITR
.:??5{ 01823 _6?58(}0

THE SECURITY TRUSTEE

EXECUTED and delivered as & deed

by as atlormey for

ASSETLZ CAPITAL TRUST COMPANY LIMITED
under & power of attomey dated 10 July 2018

in the presence of.

.............................................

as atiorney for
Assetz Capital Trust Company Limitad

Witness Signature:
Witness Name:

Witness Addrass:

Witness Occupation:

.....................................................
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EXECUTION

THE CHARGOR

EXECUTED and delivered ss a deed by }

PARK DESIGN LIMITED ) 2P Cerrrereter e
acting by y Director

in the presence of: 3

Witness SIgnatiurg, e e

Witness Name. e e e

Witness AdAress.

Witnass OcoupRaton i s

THE SECURITY TRUSTEE

EXECUTED and delivered ag a deed } (j &%

by(Clni'ss #aciiinag attorney for Y LTS T T
ASSETE CAPITAL TRUST COMPANY LIMITED )

under a power of attorney dated 48-Juty 208 i as aftorney for
in the presence of: {2 Nevdareloer 20V3)  Assetz Capital Trust Company Limited

% ‘ Assetz House
Witness Slgnature: Q{{é{,&é&%ﬂ%}éﬁf ..... i g‘iﬁa; %@;;jﬁ;faiéaﬁﬂ
Witness Name: Gim Hﬂ@f H@ﬁ[ﬁi g\;ig ?‘éChBS’i%f

\""ﬂ:ﬁ, 5
WINEss AdOMEEE. e Mﬁz 5LW

Witness Occupation: Qﬁlﬁﬁ*ﬂ:}%ﬁﬁ?m Wﬂ@?&f&» -

Page 18 of 18 Initials;

i Refarence: 7700




