Company Registration No. 11384776 {England and Wales}

THORNHILL PROCUREMENT LIMITED
ANNUAL REPORT AND UNAUDITED FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31 MAY 2022

PAGES FOR FILING WITH REGISTRAR

LB GROUP
80 Compair Crescent
Ipswich
Suffolk
UK
IP2 OEH




THORNHILL PROCUREMENT LIMITED

CONTENTS

Page

Balance sheet 1

Neotes to the financial statements 2-3




THORNHILL PROCUREMENT LIMITED

BALANCE SHEET
AS AT 31 MAY 2022

2022 2021

Notes £ £ £
Current assets
Debtors 4 2,302 697
Cash at bank and in hand 770 1,256

3.072 1,953

Creditors: amounts falling due within one
year 5 (11,902) (1,837}
Net current {liabilities)/assets (8,830)
Capital and reserves
Called up share capital 101
Profit and loss reserves (8,931)
Total equity (8,830)

116

m
15

The director of the company has elected not 1o include a copy of the profit and loss account within the financial statements.

For the financial year ended 31 May 2022 the company was enfitlec to exemption from audit under section 477 of the
Companies Act 2006 relating to small companies.

The director acknowledges his responsibilities for complying with the requirements of the Companies Act 20086 with respect to

accounting records and the preparation of financial statements.

The members have not required the company to obtain an audit of its financial statements for the year in question in
accordance with section 476.

These financial statements have been prepared and delivered in accordance with the provisions applicable to companies

subject to the small companies regime.

The financial statements were approved and signed by the director and autharised for issue on 28 November 2022

Mr M Wheatley
Director

Company Registration No. 11384776




THORNHILL PROCUREMENT LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MAY 2022

1.1

1.2

13

1.4

1.5

Accounting policies

Company information
Thornhill Precurement Limited is a private company limited by shares incerporated in England and Wales. The
registered office is 80 Compair Crescent, Ipswich, Suffolk, UK, IP2 0EH.

Accounting convention

These financial statements have been prepared in accordance with FRS 102 “The Financial Reporting Standard
applicable in the UK and Republic of Ireland” (*FRS 102") and the requirements of the Companies Act 2006 as
applicable to companies subject to the small companies regime. The disclosure requirements of section 1A of FRS 102
have been applied other than where additional disclosure is required to show a true and fair view.

The financial statements are prepared in sterling, which is the functional currency of the company. Monetary amounts
in these financial statements are rounded fo the nearest £,

The financial statements have been prepared under the historical cost convention. The principal accounting policies
adopted are set out below.

Going concern

At the time of approving the financial statements, the director has a reascnable expectation that the company has
adequate resources to continue in operational existence for the foreseeable future. Thus the director continues to adopt
the going concern basis of accounting in preparing the financial statements.

Turnover

Turnover is recognised at the fair value of the consideration received for procurement consulting services provided in
the normal course of business. The fair value of censideration takes into account trade discounts, settlement discounts
and volume rebates.

Cash at bank and in hand

Cash and cash equivalents are basic financial assets and include cash in hand, deposits held at call with banks, other
shortterm liquid investments with original maturities of three months or less, and bank overdrafts. Bank overdrafts are
shown within borrowings in current liablities.

Changes in the fair value of derivatives that are designated and qualify as fair value hedges are recognised in profit or
loss immediately, together with any changes in the fair value of the hedged asset or liability that are attributable to the
hedged risk.

Employee benefits
The costs of short-term employee benefits are recognised as a liability and an expense, unless thase costs are
required to be recognised as part of the cost of stock or fixed assets.

The cost of any unused holiday entitlement is recognised in the period in which the employee’s services are received.

Termination benefits are recognised immediately as an expense when the company is demonstrably committed to
terminate the employment of an employee or to provide termination benefits.




THORNHILL PROCUREMENT LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MAY 2022

1 Accounting policies (Continued)

1.6 Government grants
Government granis are recognised at the fair value of the asset received or receivable when there is reasonable
assurance that the grant conditions will be met and the grants will be received.

A grant that specifies performance conditions is recognised in income when the perfarmance conditions are met.
Where a grant does not specify performance conditions it is recognised in income when the proceeds are received or
receivable. A grant received before the recognition criteria are satisfied is recognised as a liability.

2 Judgements and key sources of estimation uncertainty

In the application of the company's accounting policies, the director is required to make judgements, estimates and
assumptions abeut the carrying amount of assets and liabilities that are not readily apparent frem other sources. The
estimates and associated assumptions are based on historical experience and other factors that are considered to be
relevant. Actual results may differ from these estimates.

The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions 1o accounting estimates are

recognised in the period in which the estimate is revised where the revision affects only that peried, or in the period of
the revision and future periods where the revision affects both current and future periocds.

3 Employees

The average monthly number of persons {including directors) employed by the company during the year was:

2022 2021
Number Number
Total 1 1
4 Debtors

2022 2021
Amounts falling due within one year: £ £
Trade debtors 1,154 648
Corporalion lax recoverable 1,099 -
Other debtors 49 49
2,302 697

§ Creditors: amounts falling due within one year
2022 2021
£ £
Corporation tax - 1,099
Other creditors 11,902 738
11,902 1,837




This document was delivered using electronic communications and authenticated in accordance with the
registrar's rules relating to electronic form, authentication and manner of delivery under section 1072 of
the Companies Act 2006.



