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Registration of a Charge

Company Name: PEGASUS GRAB HIRE HOLDINGS LIMITED
Company Number: 11370684

Received for filing in Electronic Format on the: 07/08/2023 XCOFIR9V

Details of Charge

Date of creation:  01/08/2023
Charge code: 1137 0684 0005
Persons entitled: A SHADE GREENER FINANCE LIMITED
Brief description:
Contains fixed charge(s).

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S.859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION
FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Certified by: CLARION SOLICITORS LIMITED

Electronically filed document for Company Number: 11370684 Page: 1
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 11370684

Charge code: 1137 0684 0005

The Registrar of Companies for England and Wales hereby certifies that
a charge dated 1st August 2023 and created by PEGASUS GRAB HIRE
HOLDINGS LIMITED was delivered pursuant to Chapter A1 Part 25 of the
Companies Act 2006 on 7th August 2023 .

Given at Companies House, Cardiff on 8th August 2023

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006

Companies House s
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PEGASUS GRAB HIRE HOLDINGS LIMITED

and

A SHADE GREENER FINANCE LIMITED

DEBENTURE
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EXECUTION VERSION

2023

This iﬁééﬁﬁ;’";ﬂas is'dated.
-PEGASU& GRAB HIRE HQLEiMGS LiMITED a cf}mpsny regsstered in: Eng!and and Wales-

with.company number 41370684, whose registered office is ‘at 14 Victoria Square, Droiiwxch.._

h Spa, W{}rcestershsre United ngdom, WRQ 808 (Zhe '*Qhargsr“) and-

@

A SHADE GREENER EINANCE LIMITED & company mcorpcra%ed it England and Waies:
with company: numbier 10668465, whose redistered office is at Stetli ing House Maple Courf

_Mapie Rnad Tankersiey, Seuth Yorkshire, 8?5 BDF’ (the "Lender“)

'_ -DEFSN!TI@NS AND ENTERPRETATIUN
- Deﬁmtms

i this Degd Unless t%’ie context requlres GEE’&EWVFSE

"Af;caunt Bank" fheans any bank- o oiher fmar;mai mstitut:cm hnld[ng any aﬁceurxt of the:
: Chargerfrom i:tme totime; ST T .

“Accounts” means all accounts of the Chargar from time to tlme aiid: ai% mioni ":Z--{.;ncfuc!mg'

interest) accrued of aceruing, now or at any time hereafter deposited i or otherwise standing

. tothe creditof any and all present or futlire accounts of the Chargor.or in'which the Chargor

“has af interest in with-any Bank; financial institution . or othet person-and: all indebtedness -

'_ 'represented by any such acacsunts and-alf ottier rights and bénefits in connection therawith
and, in each tase, as such atcounts may be. reﬁdemgnated ‘re-named; replaced and/or re-. _

' rsumbered from tima fo irme aid shall include any sub-account of any such. account

' "ﬁr%milary Rrghts" means the beriefit of all cc:mfeﬂarz%si Eeases tenancres agfeemenisg_.

licences, rights; conditions or eﬁcumbrances re a’{mg 15 the Laﬂd and ai! montes paid or

;payable thereunder;. _ _
.“Appreprlated Vaiue(s)“ means fhe value(s) at whtch the Securez:! Asseis are appropnatedf'

- {in-whole-or part) in or towards payment or satisfaction of the Secured E}bhgatmns purstant
Tito paragraph (d) of Clause 10.3 (Rights pron Enfarcemenf) S . SR

| “Business Day™ fmeans & day (em;[udmg Saturday and Sunday or’ pub?;a haltdays m Eng andy

of1 wblch banks are open for buginess gerzeraily i Londons _ )
"Deed"” means this dead (lnciudzng the Schadules) as amended, suppiemenied mvateci: _

: extended of restated from time to. time

"Befault Rafa“ means the rate spec;freaﬁ m thie Fa::zi;iy Agreemeht _
“Eveit of Default" has the meanmg gwerz to that expression m the Facmty Agreement

' "Faczhty Agrsement” ineans the Iaan agreemem between amongst cthersg the Ghargor {as -
borrower) and the Lender: (as lender) entersd ints oi- or about the date of thls Deed as
. amended, restated, suppiamenied exterldeci of restarted; -

'f“Fixtures“ means aEi f;xtures and fzitmgs Eﬁd fxad pfaﬂt and mach;rsery frc:m fime: to tlme m:

“and upon the Land;

"Floating’ Charge Asset" Means arzy Secired Asse{ whlch for the f:me bemg rs fhe subjact; -

- ofthe floating. charge createci by Clause 5 (Floating Charge},

E “Inconie™ means. ihe aggrsgaie af all Hrounts: payab ato or for the bens?lt ar acr;:ount of the _
Chargar including {but not fimitec fierg ; :

o{a) jreni andlor ézcence fees (and any amr&unﬁ aqmvalent tc; 1t) payab%e whether vanabié_

Cof neﬁ and howaver.of wﬁezzaver {iescr;becf reserved or made payable

(%:i} L anysums recsived by the Chargor fromy any deposat hetd as sacurstyfar peﬁormance'

. any tenant's: abhgafmns

CATIOE00E L
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:EXECUT{G:N_.VERSIGN- .

-5'(-'a)'_ Ay other moneys payaisle in tespact of &z:cupatzm andior usage of ahy of the. Land

and svery fixturs and fitting in it and any. and Bvery flxtur@ ot for d;spfay or.
adverfisement; on. licence or ofherwise,

= (b} any: Qfﬂfifs f:iamages sampensaﬁars, seitlamerzi: aor expenses for of represer}f:mg -

use, and. pmtect the confidentiality of,. confidential information.and-all other _
property tights, in gach case whether regssiered oruntegistered and :rscissdnng afl applmatmns_ E
‘and rights to apply for-and be granted, renewals or extensions of, and rights to.claim priority

loss of rentorintérest on thet awarded or agreed to be payable s aresult of any
proceedings taken or claim made Tor the same ret of any costs, fees and expenses
paid (and which have not bieen reimbursed 16, and which are notrecoverable by, -

the Chargar from any paﬂy} in furthe;‘ance of such pmceedzﬂgs $0 takan ar cleim: so g

ade;.

(&} | any moneys payab[e under any pa]:cy cf msurarzte ity respec% of lass of rent ar
. ';ﬂterest thereon; . : L - .
(dy: - any siifn payabfe oF fhe vafua Uf aﬂ}; cunmderatiars to be gwen by ot on behaif of

- .anytenant forthe surrerider ar vaﬂaimn of any lease

_{ﬁ)_:_ Cany sum payabla I:ay sty guarantnr in relation tc: aﬂ}f 1ease, and-..

ol any iiterest payable of any sum referred o sbiove and sny daﬁ*gageﬁ.a‘Y c@mpensaiion .

or settlerment’ ;}ayahia in respect of the same;.

“Insarances" mearns alt paﬁcles or seniraats of msurange ‘or assu;*anae now er hereafter"_

effected by the Chargor or on its behalf or in which it may have an mterest
“!nteﬂectual F‘roperty“ risans the: Gharger 5 present and fu%ure patentsy rights ta mventff:ms .

-acpyngh% and related rights - trademarks, business names and dormain names, right sin get-

up, goodwill and the right to ste for passing off, rights.in designs, databasé rights; fights fo
ntellestual:

~+ from, such rig his and all similar or equivalent rights or forms {}f pratectrcn whxch subsxst oF WEHZ

g subsrsi riow: or fit the future in any paft of the world

"Land" trigans ﬁ%e fedge mterests sét aiit in the Scheﬁa e a;’ld any esta%e nght oF interfast iR

" “orover land, whethei legal or équiitable, and Wherever the land is situated including, withaut

_Ilm tatzon, any: B %dmgs and F;xtures of ihe land az’sd the beneﬁt af any covenants m

' .of fand but fa{fhese purposes “Lamf“ exciudes hérifable. pm;aerty srtuated in Scatiaﬂd

”Perm:ited Sesur:ty" fmeans aﬂy Securliy Interest enterad. ifta by the Ghargor after the: date

‘of ‘this Deed with: the ‘priot Wnﬂen conseni of the Lenﬁer it accordaﬁce with the Facaiaty
.Agreemeni ' . B e '

"Recaiver" means: any one or miare persons md;wdaaally ar togeiher w&h add;taona! persons T

. -appointed as an administrative receiver, receiver-and manager or other receiver-under or
. pursuant fo this Deed or the Securxty in respsct of ail'or any part of the Secured Assets;

:."fthe Regulatmns“ means the. Fmaﬂmaf Coll atez‘al ﬁrraﬂgemems (No E) Reguiatmns ZDGS
Z“Schedui ‘mearis the Scheciule f:o this Deed ' :

: '"Secured ﬂhhga:mns means il or any monies, !;abmnes and: abhgatloas whether gotual cf'
: ccmtmgent and whether owed jointly or severally oras principal debtor, which are howormay
. atany time hereaiter (Whether before or at any time after derhand) be or becoime due by the

~Chargor to the Lender from time to time, including without limitation under the Facility
- Agreement and including all-6f any m{mfes faimhttes ar*gd ﬁbhgatmns die: by the Ghargor

‘under or pursuant to this: Desd; :
'.“Se;:;mti.es means alf %he ﬂgh’{ tifle arzd mzerefsi of ihe {L*i‘sargﬁr, how or srz the futLEi"e i ar’iy o

’ {a) “gtocks, si‘sares bonds {Sebeﬂfures iﬁ)an stc:cks or Gther securities lssued by any

“patsom;

| by -warrants apitons i ather rlghts o subscnbe purchase cr stheﬁvxse aequire any -

_stocks, .shares, ‘bonds, debenturgs, loan stocks or other sacunh@s oF. mvestments: _
~issued by aﬂy ﬁefserz and ' : . '

2703005, 1
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'.(C} Limts or Bther interests in any unit trust-or aoiie{:iwe mvesiment schema
' *'Securlty“ means all or af;y af ihe Sect,sﬂty Interests m}w or at any‘ tiivie created by @r pursuam

to this Deed; . .
“Secured Assets” msans &l oF. azzy par& of ar mierest in the undeﬁakmg, pmperky, wghfa and G

- ~assets of the Chargor which now or at any time hereafter are or are expressed to be the - -
' subjectof any Se&ur ity Interest created or purparted to be created i:»y or pursuant o ihls E)eec%

cand

: "’Secur:ty lnterast" meaﬁsamedgage debeniuz'e sfandard secuf%y, charge (whether fisad
+_or floating), pledge, lien, assignation in - security, assignation, assignment. hyputhecahort, .

securily éﬂterest title retention; guarahtes, mdemnsty, right of set-off,-right of possession or .
retention "or other security . interest securing rany” oblsgatsan ef any person m‘ any other

. agreement oF arrangement havsng a SlmﬂEﬁ” effect

B lnterpreiat:on

~ Any refererzce in thns Deeci te _ _
: assets rncfudes presen‘e and futu;’e propefiies rev%mes and nghﬁs of eve;*y descrsptton, :
:’*sndebtedness" includes ary Ubizgahcm (w?zethes incurred a5 pnnczpal of as surety) for the :

paymen% or mpayment of manem whether presentor future, actual of contingent;:

rnonth” Is 5 reference to g persod startlrtg of one day in= t:aEendar Frionth and em:i:ng o the.
'numericaﬁy corresponding: z;fay in the next aalendar month, excepi thati- '

Ha)y - ifthe numertcally correspnndmg ciay is rict & Busmess Day, that penod shai] end on

e ..the next Business Day in that calendar month in which that period is torend if there'
i onhe, arif therer iz not, an the immediately precedmg Bussness Day; and

R s R thete is 6 ﬂumeﬂcauy correspond;ng day in the caleadar mmonth in whilch that.

period is 1o end that ;::enccé shall end cn the last Business Day in that. caler:dar; -
- month ’ . . .

& persan“ mcludes any persan ftrrn company, carporatren, govemmezﬁt state or agenny cf;' :
- +& State of any association, trust-or partnership {whether ar no% havmg separate legai.: .
g,;ersanahty} or twa'or more uf the foregmng, ) ' . _ L o

125

regulat;on includes any: reguéatron Tule, official dnrectsva request or guudefme (whether oF

-not having the force of law) of any governmental, intérgovernmental or supranatiohal: body,

agency; departmenf or regulataryj self—regu[a%a;y ar other authority or organisation;

this Deed or to-any other. dccumenf will bs constiued as referances to this Deed or such dther -
- docurhent as modified, amended varied, supgztemanéed asssgned ﬁcvated or replaced from-
limeto tame -

8 pmwsmn of iaw isd ;’e?erence o ihat pmwsmn as amensfefi or re—&macted
¥ _un]ess 8 cantrary indication appears, 2 time of day 53 reference ‘m Lonﬁmn tsme and
“Clause and Schedule headmgs are fer ease {af z‘e‘f’erersce onfy
"Third party r;giﬁs

A person who is not a pariy to this Desd has o rlghi:s unﬁier’che Contracis (F&ghis ef Thvrd :
: Pamas Ac:t) 1&99 to enforce or en;oy the beneﬁt of any-term af this Deeﬁi

: ;_The consent of arsy person whn i5 not a paﬁy‘ to fhis Deed IS ot reqmred 5 rescmd nr Vary
-:_thrs Deed afany ﬁme

127050064



 EXECUTION'VERSION

_ _GBVENAMT 10 F‘AY

T‘he Chargor shali;: cﬁn demand pay to the Lender and d;scharge the Secureti Gb{fgaﬁons
when they beceme diue; _ EOR . :

FIXED SECURITY B T S N )
- As g continuing sectirity for the payment and discharge of the Secursd Obligations, the-

- Ghargar with: full title guaz‘arzi‘ee creates the Secuiity Interests gt eut inthe follcwmg.
: pmms;cms af this Clausa in favoa;r of the i_ender . :

31
311

. Mcrtgages and nharges; '

Land
The Chargor charges

'.3-_:5.2 by way of first fegal martgage Al Land (41‘ any) RO, vested in the Chargar (mciudmg,_'

- ithout: Jimitation, the Land. spec;f‘ ed in the Sahedu!e} anci all Ancnliary nghts
. pertaining %n them ang: _

30 3 by Way of fsrst Tixed charge aH other Laz’id riovw vésted in the Charggr (to the exten’s'

nc»t eﬁect;veéy charged by Clause 3, 1 2) and al Larzd acqusred by the: Ghargor after o

' .Plant machmery and chatteis

The Chargor charges by way Off‘ rst fixed: ch*az'ge afl plant machmery aid oiher chatte!s How -

* or hereafter owned by it, and ity interest in all plant, machinery and other chattels held by it -

yrider any leass, l;cence hire of rental contract of othérarrangement {exc uding any forming

- part ofits stock in trade of work. i progress) together with- the benefit of all hiring, fedsing or-
. rental contracts in respecf of any such plant, machinery orchattels hired, leased orrented by -

it to any other person, and’ any guarantees; indemnities; and ‘Security Interests for the -

- performan;:e of such pezrson‘s ﬂbllgaﬂﬁns now of: hereafter he%d or enjayed by 1i in re atron-

- _-thereia

inaeme

| “The Chargc:r chargeas by way of first fixed charge: {excepi Ea the' exteﬁt the subjecf of a val;d_' g

- fixed Secuiity Interest under any ‘other provision of this Deed); all Income’ tagether with the. - )
- benefit of dll guarantees, indemnities, Security Interests and cther rights of any nature HOW or"'

hereaﬁer hald or enjoysd by itin re]atzon theretc)

_ M;sneﬂaneaus
- 'The Chargc:r charges by way of first frxed charge

'j_{;a;- ‘the benefit- of all - sfatutory or regulatozy hcences, pEFmISS{ﬁnS consent& or -

. authorisations held by it-in. connection with its business or the use of any Securedr T
: Asset and any right fo payment of compensattcm thereunder ' _ -

- by . all sums, realised or recovered by any liquidater ot adrei ﬂlstratcr Df the: Chargor .
o pursuarntto Pait Vi of ihe %nsaivency Act 1988; . o
Eeh s Entei?ecfual F’ro;:zer’ty
' .-'(t!l.)_ s gooﬁwm
| (&) - itsuncalled ‘capital; and _
D) o the Sewﬂtles am:i ar‘zy rigiﬁts m rela%ton ihsretg
:Accounts ' '

347

by way c:f firat egai mortgage all’ mnmes whe’iher prmc[pal of snterest accrued or acc:rumg,
* vow or at any time hereafter deposited in or.atherwise standing to the credit of each of the -
..Acceunts and any oﬁ’ier present or future account of the Chargor Wlth any bank fmanczai

“igrag0es. 17
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52

B3

54

:_Ex-scumm V-Eﬂ'gti:)_m' :

rrstifution o ::%ther persam (iother than éhe Lender) the: debts thereby represen’ced aid al!

- other nghts and bene%‘ s in: cmnnectsr:m tiserew;th
: _-Asmw&ms

"~ To thﬁ @x‘ten% that the s same is ?‘i&t {}thm‘WlS@ pmh;bsted (whether by iaw, under the terms of -
| the rélévant vontract of agresment or otherwise) and subject toa provisg forreassignment

'on :rrevocab§e d;scharge m full of the: Se_c_urgd ObE;ga_trons the Chargo_r_ assighs absolutely: .

'Cﬂntracts and’ Agreements :

_ by way of secuntg the benefi t of and lts whoie present and futire nghts under a!l contracts of
“agreements to'which if is or may at any time’ hereafter be of become a party and the procséds.
-of all payments, claims, awards -and other sums (including liquidated ‘and ascertained -

damages} paid or payable {6 the Chargor undsror in respect thereof and- all the Charger's

' _present and fﬁtuye claims, rsghts‘ reinedies and causes of acilon thereunder

o -Insurar:ces

- éby way. 6f secumy, the benefit of ancﬁ its whaie present aﬂd ﬂ;zure ﬂghis and claxms under DI‘.
- inrespect of all Insurarices mciudmg without limitation; alt vights to submit, negatfate arid setite.”
~glaims; and all manies now of hereaf"tes’ payable %herewnder 1r%clur:§mg return of p:‘emzums

: !ncame

'by way of semmty2 Al lrgcmme and the hanefit Df ali guarantees ;nciemm’c{es and Secunty"_ .

Tterests now-ar hereaﬂer held or en;ayed hy ii n reiatzcn therete
) -FLOATENG SHARGE

'Charge _ _ : : : . :
As cantmu;ng sesunty fnrihe paymant and’ dlscharge of the Secured Obizgattons the Ghargar

with fult fitle guarantee charges-to the Lender by way of first: floating chiargs, its whole '
* . ndettaking,. property, rights and asssts, present and future, except to the extent they are
effectively morfgaged, charged orassigned by way of mortgage, fixed charge orassignment. -

under or pursuant to this Deed (including any.stich property rights or ‘assets comptissdin'a

charge which s reconverted under Clause 5.5 (Reconversion)), or. any uther mertgage ‘r"xed' s

-_charge or assagnment ir favgur of {he Lendaf R
.-.-'Ciuahfying f!oatmg charge -

F’aragraph 14 of Schedule B %o the inseivency Act 198@ applres to. the ﬂmat ng r;harge

E - created by Clause 5 ‘E {t‘.’?harge}

Cry‘sta"isatmn by anfn::e o : S . e

The Lender may at ar;y hme and iy ais snie dtsareimn by wntteﬂ no’uce tothe Ghargar convert o
fhe fioating charge creafed. by Clause 5.1 (‘Charge} into a fixed charge as regards all of any -
. part of the Floating Charge Assets specified in such notica (and if o Floating Charge Assets
are 50 specified, such notice shall take effect fri respect of all the Floating Charge Assets) it
- the Lender congiders such Floatmg Charge Assets to'be In darigat of being seized or sold
- underany distress; attachment, executmn diligence ar other process levied or threatened ar :

otherwise to be'iny jeopardy

~Autoinatic crysia!i;satlﬁn
f, Wlthﬁut {he Lender s prior written consent

-'{a)_ . any Floatiig Charge Assets are made of become subgect to amf Secur;ty !nterest- -

(save for any Perm:ﬁed Securlty)

: ;_(I::;) i ":the Chargﬁr d;sposes of aﬁempts o dlsp:}se of aH o 4ny pari of fhe Sacured )
oo Assets (other than Sesured Assets Ehat are onty sub]ec:t for fhe ﬂcsatmg charge wmie-'

‘itremains uncrystall iwed);

£ 19503006.5"
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o i?}i'ﬁ?’tﬁtéf\!ﬁ:VER‘SiQN- .

(G} aﬁy perswn Eevles any drs%regs‘ atiachmeh‘r exec;ﬁﬂoﬂ, él!igerwe or other p{ocess:

: :agalnst any Fl Qatsng Charge Assets, or threaténs oriakes any steps to dosayor

' '(d_)* . . an administrator- is’ appcszed to the Gha{ger or the Lender réteives notice of g

i mt@r;%mn to appoint an admi mstraior; .

S -ihen the floating charge created by Glause 5.1 (Chargs—;} sha aisiomahca !y and 1mmedlaieiy

~wWithoutany requsfemer;t for netice‘ be converted into aftxad charge in fe&peci ofsuich Floating -

Charge Agsets,

Sa\/e H§ othemrzse stat@d i any ngtics gwen unaéer Ciaufse 52 (nysfa!ffsahon by noime} or;

. tinless such rotice exteridsto all the Floating Charge Assets, any prospective Floating Charge

Assets acquired by .the Chargor ‘after crystalligation - has occurred under, Clause 5.2

- (Crystaliisation by-notice) or Clause 0 {Automatic erystalfisationy shall become subject tothe. - -

- floating charge created by Clause 5.1/ (Charge), 6 that such crystallisation shall be effective:

et
CBAT

:"only a8 regards the Fimating i}harge Assets m e;( stence af the c:iate of crystalhsatlcn

' Remﬂvers mn

| 'Where the f{oa’tmg Gha{ge zreatecé by’ CfaUSe 5.9 (Chafge} has ciystailised under Clause 5; 22'_ .
A Crystallisation by notics) or Clause.0 (A utomatic crystaflisation),; it may be reconverted intoa
+ floating charge by written nctm given at any 4 iffe by the i_ender tothe Chargar, m respect af

the Securad Assets specified in. such no%:ce
'PERFECTION GF SEGURITY '

Generai _ o .
The. Charger g undez’takmgs and obligations under this Claase B shail renisif m fome from the .

* date of this Dead until the Sscured Obligations have bieen fully and uncmdztlanaﬂy paid or
-discharged or the Security’ has beait: futty and unacndztmnalty raieasad in- accordance W{th-

Clause 17 (Release).. -

1f & valid Securlty interast imder ar pwsuarﬁt fathis Deed cannot be created over the Chargars
‘tights under any documenit oragrésnient without the consent of any party thereto, the Chargor
shall promptly s6 notify the Lender and (unless the Lender otherwise requires) shall use all
Feasonabls etideavolrs to obiain-stch party's cohsent, and panding such consent this Died

: shall sxclude such document or agresment itself but shall secure by way of assignment of -
chatgs; as the case may be, all proceeds; claims, damages, coripensation; pmﬁt rent, rental - -

-and other sums of any. »:iescnption ‘which the. Chargor has received or may receive or ba

’ enijtrec% to: unﬁer orin respect of sleh decument oragreement.

BAS

o frisofar agis necessary ioensltre that any pur;mrteci dispositton &f afiy’ freehald oF Jeasehoid _
“property under or pursuant to this Deed IS a.valid disposition ifr tetims of Section 2(1) of the -
Law -of ‘Property -(Miscellaneous ‘Provisions) Act 1889, the terms. of any. dotumentation -

B 'ewdengmg the Seoured Obligations fror titme to time ad atiy side Eat’sefs between any parﬂes: :
in‘relation thereto shall be. mt:orpcxra%ed i'this Deed, . :

CBdA

The. Chargcr and ﬁha Lefider apply {o the i_arzd Registry f@r the f{:zuowmg ia be entered mto on : :: '

_-fhe reg;ster of ihe ittie toany. Land how o m the %’uiare ewned By the Chargor =

. {a} & restﬂsiton in the fcllnwlng terms -

SN dlspesut;en of the reglstered estate by the pmprzefor of the régistered asiate ot
by the proprietor of any reg;stered charge, not being & chaige registéred befare
he entry of this restriction; is fo be registared without a written: consent signed: by

the:propriefor for the time being of the charge dated -~ - T 20 i
favour of A Shade Greener Fmance Limlted referred io inthe, charges reglster

*{F-‘srrn P}

B (i:\) . a3 notrce that the Lander is under an ob[rgahf:m his] makp fur‘ther advances an tha

o termsand subject 16 the conditions. of certam loan agreements andthe securlty
: createci by the charge dated L 20 ;;1 favour of A Shade

L gishE A
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EXECUTION VERSION -

Greener Financeé Lamlted has beeﬁ creaied jr part for %he purp{sse of' secunng
sw::h further advances :

: Accaunts

On request fron the Laﬂs:ier at 'any i;me ihereafter ihe Shargur shai%

B ) R gwe fotice in: suth form as the Lender may reqmre o arzy Accaunt Bank in telation:

io any Accoants requirgd’ by the i_ender and "

: {b) - seall reascnab]e endeavalirs to pmcure that each ‘such counterparty prompﬂy'

- delivers an exacited ackncw%adgemeni of such ncttce in the form recgmred by thej .
: i_enafer to the Lender .

e insurances _ .
O req uest from the Lender at any hme the Chaz‘gsr shafl

: _-_{a’) give ‘netice in. sLch’ farm as the Lender miay reqms'e fo any couﬂterpaﬂy m relatlon'_f

64

o any Insttances gs the Lendef’ may reqwre and

"(h_}' L use sl reasonable ‘endeavolirs to Brocre that each sucﬁ ccaunterparfy promptiy: "

- dalivers: an exesuted ac}cncw!edga«ment af such notlce g the form: reqmred by thés
Lender o the Lender. _ . .

Contracts, Agreements anl lncome'

On recgs.rest fromm the Lender at any tima, the Chargcz' sﬁaﬂ

qay giva hotice in such form as the Lendér may requsre to any saunterparty to any
S - uentract or agreernent orinstriment awciencmg any Enc:}ma as the Lender may -
e require; and . _ _

(B o useall reascmabie endea\murs tz} procure that gach such r;aimterparty prompﬂy--

) ‘delivers an executed acknewledgemenf of such noitce in the form requ:red by the
‘Lender to the Lander.. _ .

_" pgmscﬂm OF SECURITY.

Cantmumg securlty

“The: Security shall be a cenflnumg Security. notwnthstandsng any miermediaia payment ér. -
-safisfaction of the Secured Obligations and shall vemain i foree until the Secured Gbilgaﬁans_
- have been fu!fy and. unconézflanaiiy pald am:i dlschafged : _

: No prejudice

The Secumy shall be in addat:on 6 anid shall noi m any way pre;udree ::rr be: prep.:d:ced by any. :

‘othier Securily Interest, right or remedy Which the Lender may now ot at any tlme hereafterﬁ'“

hold. for all or any part of tha Secured Gbirgatzons

; Na wawer

3 Faslure or delay on. the part of the Lehc%er of aﬂy Rer;@sver ity exercrémg any right pewer ot
~discretion under of pr.zrsuaﬂt to this Destt 'shall not operate as & waiver thereof, norwill any o

. ‘single or pattial exercise of any such’ right, power or dlSCE‘E&EDl’l preclud& any other or further

exercise thereof. The fights, powers and discretions tontained in this Deed are.in additionto’ -
and not substitution for any right.of set-off, compensaiwn reteniw{m cambmatzan of accgunts
* - lien or othes: right or ramedy prowied by law wo .
. 'Severabll;ty ' B

“The provisions: of this Deed shaﬂ be severable aﬂci dnstznei’ from ohe: another and if at any hmef :

. one of ‘more -of such provisions Is or bécomes or is ‘declared de, invalid, niegal or
- unenforceable in any respect, the ‘validity, Eegai;iy and- enfarceabrmy of ‘the: remammg.f -

provisions of this Deed sha§i notin any way be: affecied of ampaired thereby

4TIE00E E
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~EXECUTION VERSION

Non Impatrment

: Th@ Chargor agrees thai nc}ne ofits obllgailaﬁs of the Lendefs rlgh%s powers: and disoretions
~underthis Deed urthnse of any Resewen sﬁai[ be reduced, ci;schargad or othierwise: adverse}‘y :

- affscted by: . :
' '-"{a) -any vanatiﬂn, eﬁ@nmn dsscharge comprcsmsse deaﬁng with, exchange arrenewai' ;

‘of any Seclrity Interest ar any right orremedy which the Lendet or.any other persoh:
may have now or in the future from-or against the Chargar ar any aiher persan L R
respect of any. of the Secured Oblfgafeﬁhs of :

'__(b}’ any failure, act of omission by the Lender or any oti‘zer perso tyin takmg up; parfectmg )

ot enforcing any Security nterest or guarantee front or agairvst the Chargorer any :
ottier persazz in respect of the Setured Gbllgatlans or o _

e} any increase in or waiver o dtsaha{ge of any of the. Seaureé Obhgatrcms or any"

tepmination, . amendment,  variation, supptemeni restatement: novation: of:
- réplacement of any documentatmn ev;dencmg the Secureci Ol fgatsons from. trme -

SR -.1sr;"se or L s S .
Cdy 'any gfarﬁ{ of tlme mduigence Wawer er cmncessson to the. Chargor ot any other-.
S person;or. . o :
ey caay of ther administration; réaélvefshgp, E:qmdétson. "Winding'nupg kh'so ency, -

"E}ankruptay, incapacily, limitation; dssabmtys discharge by operation of law of-any.
ghange ih thé constitution; hame csr style of the Chargor or: any other person, s:ar

":'(_f'}_' o any -invalidity; llregahiy, _ﬂnenfomeabaiiiy, rrregu%anty or frustranon of any a‘f the™

Secured Obhgazmns oF

: ___(gj_ o '-any renumbermg ar redemgr;at;an of: any Accaunt of ifs be ng transferred fo amather-. '

e
78

' seal, execite and deliver alf such deeds and other documents as the Lendermay require {and - o

-.bram:?x o}g daparimen’f of the: rerevant Aceolint Bank; or

’(hf)'ﬁ:' . 'anyth;ng dong or omitted m be d@he by the Lender.or aﬂy Reaewer oF other parsuni
which but for this provision might operate to exonerate or discharge or otfierwise
feduce or: extmgmsh the liability: ef the Chargor: ur;der thgs De&cé af the: Secunty

: Further assurance

“Without pre;udu:e to'the prev:smns ofClatise & (Perfectmn of secunfy) and t:lausa '1 3 (Puwer- -

-of Atlorney) the- Chargar shall; promptly after being requésted to do so by the Lender do-all

stch agis and th;ngs Yive suc%: instructions (in material or dematerialised forrmy and” sigr;.

in such form as the Lender may require) for perfectmg or protecting the S&cumy i respectof

‘he Secured Assefs or its priority, vesting title to-any Sedtred: Assat inthe Lorider or it

- momined or ‘any- purchaser or for facilitating. the. realisation. or application - of the ‘Sectired:.
. Assetsand the exercise of the rights powers i’ discreﬂans conferred arithe Lender & any

" Receiver Under this Deed.

77

New ar:munts

At any.tinie after the Lender has réceived or is deemed to be affected by rigtice: (whether“ o

actual or constructive) of the creation of any subséquent Security interest over or affecting all
©orany partofthe Secured Assets or the proceeds of realisation; the Lender may open g new"

- aceount or aceoimts with the Chargor. if the Lender does not gpen a Hew account or actounts -
. it shall neveriheless be treated as it i had: done so at the time when it received or was: deemed

to have received such notice and as from that time atl payments friade to the Lender shall be

‘crodited or be treated as having been credited to'the new account or atcournts and shall et
-sperate to reduse the amauni covered by tha Security. .

NEGATIVE F‘LEBGE

“The Chargc}r shail fiot create or pemm o subs;st any Securlty Interest Gl any caf its: assets :

-~ othertharn i fav::ur of. tha Lender withiout the prtor wntten consam m‘ the i_endef

13030061
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163

ACCOUNTS -
Acmunm

The fi’}hargor shali coHecf ang reahse ali |t3 maom@ in thie crdlnafy murse 0? ite. busmess and
- immediately on receipt, pay all monies so calfected info the Accounts, Pending sueh payment
the Chargor shafi hmid all mcmes so received tipon trust for the Lender.

NG demgatlon

“The Ghargcr shall not, wnihout the Lendez‘s pﬂ{}E‘ written: mnseni charge factar cﬁscuunt '
-Essigh, posfpone, subordinate, release or walve its rights in respect of all orany: part of the

Ihocome or the proceeds of the Incoimie in faveur of any petson-or do or omst to do ar‘:ythmg 5
which thight defay Reld pre;udlce xts full E'ECGV&W* ar purpcsrt te do sa _ . :

Crédlt baiances

Aﬁer the sectifity has bec&me enfoz‘ceab L= f a credlt bafanse grisagon any acccunt (m ciudmg-_:
‘any-Aggount) of the Chargor with the Lender directiy or indirectly g & resulf of proceeds-of -
Intome being cradited or transfarred to stch aecount, the Lender shall have an: absolute. -

discretion whether to permit orrefuse to permit such eredit balance to be utilised of withdrawn- _

by the Chargorand the Lender may in its sole discretion atany time éransfer all or any part: of
“such credit baiam:e toa separate accmmt ofthe Ghargor with at .

- Time eros;ts

Ef at any time any of the moties. stand;ﬂg to the crecft of ar'sy Account: censhtuf:es a fime -
deposit, then (subject to the terms of this Deed and “gny. requiremant of the: Lender to-the:
contrary) such time deposit shalt be: successweiy reciepoazted o8 mamﬂty for such périods.

. and on such ters as to interest as may from time o timé be agreed:in writing between the - -
* Chargor and -the Lender or failing’ stuch agrésment as the Lender may: i its dlscret;on '
de%e-rmma and shan c:ontmue to be: heid on and sub;act ic: the terms of ihls Deed ' :

ENFGRCEMENT

Secursfy enfameable .
Thzs Dead shaH became enfameable m respect mf aﬁd agamst the Ghargar -

o o144 Upoh ‘any’ demand bemg made by the LEﬂdB‘i’ uneier the Famhty Agreement far: R
i :'-'payment of: any af the Securec! thgalmns by tiae Chargor, ' :
1042 “uporany request being macis by the Charger t6 ihe Ler@der for the: appomiment of

TR - Rec:es\fer or for ihe Lerider tt:*e exercise any nthef power or nght ava;iable to ity

1043 |mmedrately up&n the GECUIrence af an Even% &f Befauit
10.14 “upon the vocurence of any aveit causing, or purpamng to_calss, the: flnatmg

- charge created by this Deed to' become fixed in refation to any Secured Assets
- - ;pursuaﬂt tothe operaﬁoh Qf C‘:iause 0 (Autamaﬂc Etysfa!hsafton) of this Deed of
- 1615 -upan the passmg of any resaluzmn of thé ';jreseniatmﬁ ofa petitlon for wmdxng Up
' of thes Chargoror tha making of an appiicatfon foF anadminigiration order in relation
to the Chargor or the taking of any steps m reiatzcm 20 the appomtment Df an
:-admmestrafor of %he Chargor _
Law of. Pmpaﬁy Act

The pOWerS | dohferred bif Sectlcn 101 mf the Law of Pmpeﬂy Act ?925 as variad and e;dended- .
by this Deed, shall be desmed o have arisen immediately tpon. executicﬂ of this Deed, and
“Sections 83, 103 and 109 of that Act shall not apply to this Deed, but the statumry pﬁwer of

- sale shai] not be exércisable until the Security has become enfﬁrgeabie

R:ghts uperk anf{}rsemeni

At any time after fhe Security has become: en%’orceabre ti‘}e Lender shall be ent:tled wﬁheut_ '
any notice to ﬁemar&d on or son&ent of the' Chargar e;ther inits.own name of i niama of the:

1270300671
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Siiargm* or S?hEIWISB and in stich: ‘manner and cm sush term5 and: mndtt otis agit. th;nks fit,

totake possession of and realise the Secured Assets and af;sply the proceeds of realisation in

or fowards payment or satisfaction of the Secured Obligations in'accordancs w;th C!ause 14-
(Appffcaf;c}n af. g:rmceeds) am‘i i pari clitar, without limiting the: geﬁerahty ' :

- (ay. focailin andfor uplift or viithdraw the stis standing to the cred;t of any of the :
~Accotnts in whefe of par’s (ar‘sd whigther or r;at any deposit per {sd may: be bmken by
-« c%emg} _ S o .
: {b}  iodo things it may ca;‘isac!er necessary ar expezhent for the' reahsatlon of '_th_e'

“Secured Assets or incidental to the exercise of any of the rights conferred on it .
“orin ca:‘mechan with this: Deed the Law of Pmperﬁy Act1925 orthe lnso]venc:y Act

S gss;. o
'_3€§}"' _ '"_generaliy t6 Bxerdi se a%i the ﬂghts powez’s and dlscreilans in respact of the Secured
S Assets {Fwould be. snt;iled {o exarr;sse |§ it Were the absolute cwner ef the Secured;_

_ _Assetsanci TN S O RO
S totheextent iha{ the Hegu%at:ons apply, fo appropnatethe Secured Assets nwhols

- or part) in ortowards satisfaction of the Sectred Obligations at slch.value(s) {the
. “Appropriated Value(s)"}) as the Lendermay reasonably determine having regard:
- tovalistion advics obtained by it from stich independent Investrnent management;’

or ‘stcountancy firm. as’ it ‘may choose and the- Ghargor agrees ihat this fs-a

- commercially reasonable method of valuation for these purposes. Tha Lander shall
- notify the-Chargor of such appropriation; and the relevant Appmpnated Va ue(s)‘ g
. BobT as reasanaiﬂy practicable: after if has taketi piaee . _ o

E,xtens;an of ;}ﬁwers af sale

. The s{atutc}ry BoOwers: of sale, §easmg and am:ap%mg surrenders exefczsaiﬂe by the: Lender by -

Virtie of this Deied are extended soas to author;se the! i_ender {whether i its. awn naitie; of in:

- pameof the Cha?gar) tor

@& . ‘grart & lesseor agreement ics Eease of any fraehold o or Ieaseha{{i pmperty vested it
' the Chargor or inwhich ithas an ;ﬁferesz on such terms and amndltlans as the Lender :

.sha§¥ thirtcfit: and

Ciqby . severany fixtuires from any freeiwld ot i easehold prapeﬂy msted m 1he Charger'

105

and seli therii separately

._"'Reiationship to Rezewer » : : .
Al rights, powefs ant d;saret;mns exprassiy ad fmpli ediy conferred o a Recexver by this:

- Déed or by law may be exercised by the Lender i respect of zny Seciired Asset after the

AT
SRR

‘Security becomes enforcesble, Wsihcsut first appem’tmg & Receiver and notwi ihstarsdmg thata
--Rezezver may’ have been appmnied L S

E . APFG!NT&RE&T EaF RECE‘WER GR AE}M{NISTRATQR
o _Apchntment ' ' '

Atany tame aﬁeg the Secun’sy has become enforﬁeeénle the Lez‘;der siaa l be entitied

&y 1o appcrmt ongormore ;}e{saﬂs asa R‘ecenzer or Rec&vers in ;’especi ofthe SGGured g
LT Assets _ : R
by to appainf sheor more ;:aes*sons as an acﬁn’;;mstrazer or aém mstramrs of the Ghargor
© -t make an admmtstraiiaﬁ a;apizca%;on in respect of thie ﬂhargar, or
' '(d} T give r;otlce of intenition tr} appﬁznt an admini stra%ﬂz" or admlmstrators i respeot of
“the Chargor _ :

4148

The appomiment of & Recetver OF. Recervers ‘of an admfms%ratcr oF; admtmstraiors or the..

. _giving of riotice of intentich to appoint an‘administrator 6r adminhistrators shall be effected By - :

" the Lender by written instrument or riotice in accordance with-and in-such forin &8 may be .~

pregeribed under the Insolvency Act 1986. If any such pergon so appointed as Receiver or - -

e administrator is removed from office or oiherwrse ceases fo act, the Lender shall be enitled

27030061 o
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: (sui;ge:;t hi=] the pmmsmns ‘of the Inw ’venc},t Act 1985) o appmnt a ;"eplacement irt the same'-

- marmer

Sl
114

415

iner to aai separatéiy

VWhere more thanone F{acasvér ot admmnsiraior is appcmteci ihe apm;niees shail have power":‘
toact separate[y unless th% Lender shaﬁ speclfy o ti’;@ mntfary

Recéiver's remuneratlon _ 1:

"The Lendér may from time i time determing the remtzneratmn of a Recewer and ’the--- -
maximum rate specifi ed in Sec;tzcm ‘EGQ(B} of the Law of Property Af::%: ‘§925 shall. not appfy

Rerncwal of Rece:ver _

'The ierzder may {subject to Sectmn 45 sf ti’%ﬁ? Enselvancy Ack 1956} remave 4 Race;ver from S

dil or any of the Securad Asseis of wh%z:h he/she is ihe Reces\fen
Further appmntments of Resemer

'Z_Appa mmeni ofa Recewer hereunder shal! not pz‘eclude _
(a} - -_the Lender fram makmg any sab&equent appomtmer;t of a Reaewer o\Jer Al of any

 Becured Assets over which-a Recewer has nc:%: prewﬁ}usly been appomted of has
. ceased to act o B : . '

(5)-. the appamtment cf ar ac:idit;onaz Recewer m act whue the fsrst Recezver ccmfmues_- :
-teac% :
Rece;ver s agen CY

Every Rece;ver shall Be the agent af ihe !’Jha?gsr {wh}ch shail be saleiy fisble for hi s/hér acts,' _

“defaults and rémunération) unless and until the Chargor goss into liguidation, after: whzch trme’

iz

he/she shali aa{ as. pnnmpal and sha%i nﬁi become the agent of the Lender

i Relaﬁarxsh!gx W;th Lencier _ : _ _
To the: fullest sxtent pc—;-fmftted by law, any rzgh’{i power or drscret;cm conferred by this Deed' >

{either sxpressly or irmpliedly) or by law on & Recelver may after. this ‘Security: becomes

© -enforcéable ‘be exércised by the Lender inrefation to any Secured Assst wﬁhcmt first:

' ji;wj_-*

appemtmg E=! Recewen and nctwnt?zstandmg tha apporniment afg F%ecewer

- POWERS OF RECEWER , . . .
“.Every Recewar may exerczse “in- relation. %c the Secured Asséts over whn;h helshe is

_appointed, all the powets, rights and discretions conferred by law, including those conferred.

‘on. & Receiver by the Law of Property Act 1825, and oni'a redeiver or administrative receiver -
“under the Insolvency Act 1988, in particiiar those set out in Schadule 1 to that Act andin

addition to.and without limiting s_qc:h pawers e\zery Recex\far may, Wz%h or thhaut tha

= _conaurrenﬂe af any other | person: _ ; .
_ -'('a} L sell iease; Iet Ilaense grant nptnens over and vary the ferms o% tsrmmata or: acoept”

k wsthou’cthe need to mbserve any ofthe prawsmns of Sactzons 99 and 100 ﬁf the Law .
-of Property Act 1925 it such manner and generally on such terms and-conditions :
‘as hiefshe shall thmk fit in His/her absolute aid unfattered discretion and. any such
" gale Br d;spoeatm ey be for cash, shares, stook, bonds, debenturss or ofher;
- séeurities and investments of any kind or other valugble consideration (ineach case.
: payabte ina lUmp suntor by instalments) ang cary any such tiansactmns mtg effect:
in the name: cf“ and on behalfof the Gharger _ . ..

: (b} : --_prcmete or prscure the mccrporaimn of any- few r:omg:;ar;y (whether drnot &

. subsidiary of the Ghargor} subscribe for or ‘otherwise ‘acquire- shiares, ‘stock,
- debentires, Joan stock or other seturities ify any stch company in name of the .
- Chargar, ‘or-the Receiver or its &r hisher nominae or frustee, and procure the..
‘purchass, lease, licence of acquisition of all or-any of the Secured Assets by any: -
stich company for & consideration in cash; shares, stoék, debentures; loan stockor
other 'sectirities; shares of profits of 'sums calculated. by reference to- profits of
'-iumzwer or royalties or I;ceﬁce foes or otherw se whether or ot secired o the:

igvbs006.1"
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© assets of such mmpany, payal}le oF recemaﬁle ina lum;: sume or by mstalments over .
T such period asthe Rece:ver mmay think fit;- .

::sever any qures ﬂ"wm any freehcld or. Ieawhmid pmpefiy andfczr sell "ihem

separatelyi

. gffect any arraﬁgement or, Gt::mpromzsa with éhe Ler;der ar ot?:ar persan s heishe .
.shaith ink fit:: .

eﬁect all repairs, reriewals and 1mpmvements to tbe Seacired: Assets and tak@ At

renew. or ificrease snsuraaces an' such terms and agamsf such i‘|si<s a8 he/she shall -

think ity _ _
' .appcsmt agents or managess, for the fsregozng purpases at such remuneratnon as
“he/she: maycietermzr;e : o SR
‘védeem any-prior Sacurity interest in acca{dance With Clause 18 (Redempi{on of

- prior sectrities), so that the costs and expenses ;nnlud;ng payment of any principal
-or-interest, incurred: shall be deemed ic} be expenses properly mcurred by the

Rec;ezver“ . o _
pay the. raasonabie acimsnlsiratsve cfzarges ﬁf the Leﬂder it respect oftimie spent by: .

it agenits and emiployees in dealing with matters raised. by the Recewer ols ralat ing:
o it“se recesvership of thie Chargor; - :

- gommence and/or Gomplete any bunld;ng operailoﬂs L%pn%’i any E.and and: appiy for

and obtain any planning: permzssmns buliding regulation sonsents or hcences 3

-each caise a8 he/she may in histher abseiute diseretion think fit;

doall such other: acts and things hefskie may consider o be mmdenﬁaE ot t;onducwe. o
ta any of the above matters or powers or otherwise incidental or canducwe to the--
presarvatlor; |m;:1rovement or fealisation of the Secured Assets) .

- generally, wlthoui pre;udme to the other prows;cns of thifs Ciause to exércise dllths:

rights, ‘powers and discretions in respect of the Secured Assats it would be eftitied -

1o exercise if it-were the absolute ownet thereof atid to do all-acts and things the
Feceiver may consider necessary of expedient for the reslisation of the Secured -
_Assets and the apphcatmrz of the-proceeds in or. towards satisfaction of of their- -
ratantion 4s. canhrsumg sesunty for the: Secure& Obligations; gnd

i respect of any of the Secured Assefs situated in or governed by the law of any
feresgn Junsdm%emn ta exercise in; add;t;on ta the forego;ng puwers all the pewers '

"recewers or reca Vers and managers (c:r ana[ogaua afﬁcers) i such ;uﬂsdrctlon

'.PQWER QF ATTORNEY

" Appoeintment o _ S e
“The Chargcr by way of securiy hereby lfrevecabiy apm;nts %he Lender and’ any: Recewez"

separately or it or histher nominee :as its. attorney (with fall _powers’ of substitution and =
- delegation) on its behalf and ity its name or c:iherwme at stch tzmes and in such amanneras

the: a%mmey may’ thmk fit:

todo. anythmg which the' Ghargar g abhged to do (bui fias riot. dcme) uider thrs Deed:_

~including, without limitation, to sign, seal, execute and deliver all deeds,; dotuments;.
notices; furthersecurities, transfers’ orass;gnments of and other fnstruments re!atmg-' N
ey and give: instructions {in ratetial . of- dema’cenansed fcsrmj it respect of, the -

' Secured Assets: and :
: gerserally to exercise all ar any csf the ﬁghts powers and cilscretons cohferrecé of -

the Lender in relation to the Secured Assets urider: this Deed, tﬁe Law of Property
Act 1925 or the | nsalvency Act 1 985 ' . .

U ioFhEN0E A
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Rat;?matmn

"The: Chargnr hereby ratifies and z:cnﬁrms arid agrees fo rahfy aﬂd cozwflrm whaﬁmzer s

attorney may do o purport to doin the exermae or pur;:mrteci exercnse ofthe power of: attorney -

-given by the Ghargor under this Giauae

Exermse of p;}wer : . . e
“The. appsmirﬁen‘c effscted urider Glausa 13, 'I {Appemfment} shai ftake effect. 1mmedzaiaiy, buE s

the powers conferred shall only Become exercisable upén the Seturity beeoming enforceabls

. cor if the Chargor does not fulfil any of its obligations under Clause 7.6 (Fufther assurance} .
- :_-wgthm 5 Business Days of notice fromthe Lemier ta dc s0.

?41

E APPL!EATEGN GF PRGCEE&S

. "Apphcatmn - .
. Allmenies realised of atherw isé arismg from the enfmrcement of the Becuﬂty sﬁa{! subgect 19

- Clalgs 14, 2 {Mamss cﬂ suspeﬁse accounty be apphed by the E.end@r fry the following order:

(&) 7 in or towards payment or satisfaction of all costs Andd- ‘Bxpetises ‘incurred bythe

- Lender or any Reteiver and all remuneration. dus fo any Receiver yridet arin
_c:annec%lon with this. Deed and the Becur iy, L . :

._(}5}" T inor towards payment or’ satisfacilarz of the Secured thgahcns in: such order as-

142

'-'-the Lender 3ha]l iri its absolite d;szreimﬁ r%ea;ﬁe and

'}{ﬁ)i-_ Cin payrnent of any sufplus {which, for the avoidante t;f daubt shaEF ba deemed to. -

includs airamotint equal 1o any balance of i%ppmpﬂafed \fa%ae(s} remammg) tc:: the
Ghargar orany sther pe{sen entitled thereto. .

'Thrs Crause is subject o the. setttement ofariy cia;ms which have pmrlty wer the Secunty, -

and shall not pre;uciice the r;ght of the Lender ia recmver ariy’ shoﬁfalf fmm the Chargor:.

. Mamea QI‘E siispense. acceunt ' _ : .
' I\Eothmg i this Deead shall §tmet the rtght cvf the Lender arn:i any RECE]V&? {ancf the- C:hargm

- acknowledges that the Lender aind any Receiver is so entitled) if and fot so long as: the Lender:

and any Receiver in-its dissretion shiall EOﬂSEder it appropriats; to place all or. any. monjes

' arising from the enforcement of the. Secuniy ntog suspense accotiit or accounts (Which miay

13

bewith the Lender), withoiit any ohiigation to app!y he sarne or any part thereof inor tewardi

“the ﬁ%iSﬂhanEs faf the Secured Cﬁbhga%lans

_:-Baiance : : : S R
©The rights pctwers and- dfscreﬂans cnnferred on the Lenderand any Rece[ver under this. D@ed :

- are'subject oniy o its or his/her obligation to- dcedunt to.the Charger for any balance of the
- Secured Assets or their groceeds or an amount equat to any balance of Appropriated Value(s):

15
154

rerngining in e or histher hanﬁs after the. Securec% {}bllgaiiaas “have- been fully.and
--imcz:mffstugnany parci ot sattsfied . _

No daty of enguiry

 INp purchaser fromor other persoﬁ deaisng w:fh the. Lender or any Rece;xiar it relatnon to the L
~ -Secured Asssts shall be concerned to-enguire whether any event has ocourred uporn witich -
-“any of the rights, powers and discretionis eonferred under or in-connection with this Deed, the

Law'of Property Act 1925 or the Insolventcy Act 1986 is or imay be exercisable, or whether any' )
“of the rights, powers and discretions exercised or purported to be éxercised by it or him/her

hereunder has otherwise become exercisable; whether any of the Secured: Obligations

“remains outstanding, or generally as to the propriety or validity of the exercise or prported -

-exercise of ‘any fight, power o discretion: hereunder, - Al the pmtectan to_ purchasers

“Gontained in Sections 104 and 107 of the Law of Propetty Act 1925 shall apply to-any person
- ptirchasing from or-dealing-with the Lénder or sny Recsiver or its or histhsr nomines or -
.-delegate as if the Secured Obligations Had become due and the statutory powers of satg in

: relahsm tothe Sec:uret:i Asseis had arigen on tha date of th is Deed

o &
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- EXECUTION VERSION

Récmpts

L The rece;pt oF c%mharge of the Lenderor ‘any Receiver shall be an absolufe disaharge 1o any _

g purchaser or vther person dealing with the Lender or any Receiver or its nominee or delegate
" in‘felation to the Secured Assets and any such purchaser or otfier person shall not have any-

18
e

oyl gatscm fo enduire aftar or see to the application of any payments made i:sy i to the Lender

| - or any Receiver or lts nominge or e:ie[egate or at ;ts d;recimﬂ
s -REDEMPTIGM OF PRIGR SECURITIES '

Redempmn

: The i_ender 5}13}} be entliled &t aﬂy hrne

: --;_'(a'}. tor recﬁeern any ;:n"zor Secur iy !nterest over ’che Sez:,ured Assets; ar‘zdior
b B (< procure the transfer of such Secunty Enta;est te tseif or Lfs nommee and!ar S
B L "o settle and: pass the decounts: of the party” or parties anti tled o any siich: priat _

2

Security Interest and-any accournts so settled and passed shali save for fhanifest
grror, g conciusm and binding ;:sn Ehe Chargor.

E L'}c:ssts ami expenses

The. Chargﬁr shall pay the: i_ender meediate!y oh demand, the casts anci expenses mcufred
by the Lender in connéction with any such redemption andfor transfer, including the payment

of atiy ptincipal or irnterest, and these shall be subject to the ferms of Clause Errorl Reference

‘3’? _
o \_f;:'-;_'-.__»;_ »

' 'saurce not found, {J\!an-compﬁanse by Chargor} and shall be Secu red i}bhgatlans

| RELEA&E
_'Reiease

......

"fuily and uncenci;izonaiiy pa;d or’ dsschargeé the Lendes shall at. the {}hargars requesi and at}. .

its expetise, discharge the Security and retrarsfer o the Cha{gmr so much:of the Secured.

. Asssts &g have riot been reslised; appropnated or applied i or towards. payment or

‘gatisfaction of the Secured Oblagatsons ‘Any payment, realisation or appmpna’mn in respect:

. -of the Sectiréd Obligations which in the reasonabie opiiion of the Lender ¢ liable to be
: .._avascied or othérwise inyalidated of adjusted by law, including any enactment of Tule of law: .
relating to insolvency; &hail hot:bé regarded as: having beert ifrevocably ef-fected untul ihe

A7z

“@xpiry of the perlod durmg wh:ch it may ha chal[eriged o any such graund

..Asfmdance of payments _
“The Lender’ 's rsght to recover the Secured Ob][gatmns in fu sall rsf.:i be aﬁeci’ecf or pre;ucizced

by any payment, realisation or appropriation which s avoidet o otherwise. iivalidated or

‘adjusted by law; mcrud;ng any enaciment or rile of faw relating to irsolvency, or by any

“‘release or discharge given by the Lender on the. faith’ 0? any such payment reai:sa’hc&n or

: Z_j?’s_.

- appropriation.. o
. Retentmn af Secunty

- any payment, realisation or apprapratmn i resper;t of ihe Securad thgatlans is; in’ the
- Lender's reasonable apinion, fiable o be avoided or otherwise invalidated or adjusted by law,.
- including any enactment or rule of law relating to' mso]vency, the Lender shiall be entitled fo..

retain this Deed and the Securlty undischarged and-shall’ not bse obliged to. retransfer the

. Secured Assets untzi ihe expnry c:f the period dur&ng whi r,:h it may be chaifenged orlany such: K

TS
e

E ground...
: LEABIL[TY QF LEE‘IDER ANB REG EWER E}ﬂ BELEGATE

| Be!egatiaﬁ

The I_ersder gy det egate aay right, pc}wer or. amthoﬂty exercl sab & by si ur;der i s Secuﬂty to
- such person, on such tenms ahd conditions (incliiding power t6-sub-delegate) and in

such”

5 “manner as it thinks fit, but such defegatlen shalinot preclude the Lender frem fteelf e}{erclsmg o
ar:y sueh right, pawer erauthmrty . - -

427030063
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EXECUTION VERSION -

L:mltatmn

The Lender and any Reaewer ar deiegate shall not in any mrc:umatar%ces he iiable tn the :

g .Ghargs}r or-any other person for'any losses, damages; liabilities or expenses arising from-or -

in" connection with -the ‘application-or enforcement  of the Security ‘or- any. reshsatlon,,-

-appropriation or applicafion of the Secured Assets or from: any act, default or omission of the.: -

~Lender of any Receiver or delegate, or its or his/her officers; employess or agents in relation - -
* to the Secured Assets or otherwise in connection with this Deed and the Security, except: io C
“the extent calised by the wilful ‘negledt or defauft of the Ler‘sder oF gy Recewer ordelegate or

~its or his/her off icers, employees or agems

s

190
19
914

Mr}r{gagee in possession

; Wsthﬂu‘t pre;udme ta {}iause i8, 2 (er;i‘afien) the Lerzder ancﬁ Bvary Res@wef or deiegate shaﬂ :

hot he habfe by reasan. of eniermg inte: possession - of any. Sacured. Asset to decount: as
mortgagee in possessiony or for any loss o realisation, or forany default oromission forwhich

‘a mortgages if possession would athemnse be liable. - If and Whenaver the Lender orany

Receiver or-delegate enters into posséssion of any Sectired Asset, hef_she of it shaﬂ be: -

~entitied to Qﬂ oltof passessm at any time at |is or hlslher dlscret;on
: MISBELLANEGUS : : N

Léndeis power to remedy ﬁr'eacﬁés' o o .
Ifthe {:hargor fails to mai«:e any payment or fulfil any nbhgailcn due by it unﬁer oF: pursuant tf:af.- _

‘this Deed, the Lender oraity Receiver shall it it of his absolute discretion be ehititled t&-do-so

eialin: behaif and inits name{or in its"own hamie g it considers expeﬁsent} andior to takesueh.
-action to rermedy or mitigate the consequences of such failure. ‘a8 it considers expedient, and < -

the amount of ‘any such payment andfor the costs incurred in fulfilling such obligation: of

. mifigating the cofisequences of sich faiture, shall be fepayable by the Ghargor oti:demand,
together With Intarest at'ths Defamt Rate from the daie cxf demand. uni;i settlement and shall

aonsiltute Sﬁeured Ebisgatmns
'{ackmg ER

The: Lender shal perfmm any abhgatlan ‘ts make fuﬁhar aﬁ\iances ia the {’Jhargor frnm trme. E

o tsme

128 -
18.3.1

) Set- fo

The Lender-may-in [ts absa%uie dlscreiton retain any’ mcney standahg to Ehe credt ef the _ :'.

‘Chargor in any curtency Upoh gny account ‘of othierwise (whather or fot in the Chargor's:
“name) as cover for any Secured Obligations and/for at any time or times without notice tothe:

- . .~Chargoer tombine ot consolidate all or-any of such money - with all or stich part of the Secured
+ Obligations due or owmg by it as the Lender may select and may purchase Wwith- ary- siich:

deaz

194

oney any other currency rec;wred to'effect such camhmatmﬂ o csnsoi;dation

Al payments made by the Chargmr fathe %_endar under this deed shall be mac{a in. fuli ant!_ »
- without any ‘set-off, counterciaim, deduction of. wmhhcidmg (othar iharz any WItthldmg or |
- deduaﬁsn of taxes. rec;wrezi by law} T = .
i infarmaﬁ;sn

THe Lender may from tirie fo time seek from any other pzav:der of fmance ta the Chargor suc;h -

finformation abouf the Chargor and its affairs as the Lénder may think fit. The Chargordirects
~any such third paityto provide such information to the Lender:and agrees to: prowde such _

o5

further aufhmmy for this pur;mse as the: Lei’idﬁé‘ may frmm time to e requ;re

Effect as. deeﬁ . . :
This Deed is intended to ta%(e effe::t asa d@ed netm%hstancfmg thai it may have been exacuted'

. by the Lendar under hand :mly

= N{}TICHS‘
; anmmumcatioﬂs m wr;tmg S
Any communication 1o be made under orin conr;eci[on Wi ih ihjs I;!eeci sharl be made ift wntmg-

' -anc? unless otherwlse staied may be made by ietts»r

12703005 1.
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EXECUTION VERSION.

. Aﬁdresses .
The address {and the depaﬁ:ment or offlcen if any, for whose aitentmn tha cammunrcatlon ls '

10 be made) of eaich party for any commumcaticn or documen‘i tobe made or dehvered under '

' orin ﬁonnectlan with this Deed Ts:

2024
2022
208

2031

as setout at the begsnmng of thrs De@d ot

any subsfitute address or department or officer as arzy party to this Deed may nshfy tt:r each 3_
ather party by no’{ less than 5 Busmess Days nci:ce 3 wrltmg ST

s Dei:very : .
-Any Gemmumcatjen o dacument macie or tieilveled by one person ) anoiher under ot mﬁ '

sonrection w;th this Deeci wilf only be effective. .

ofithe sscond Business Day after bemg depssnted in the post frrst el ass posiag@ prepmd i

: ~anenvelope addressed to it at that acidress

21
o

Pi

'CALCHLATiOE@S AND c EﬁTEFICATE3 _

--:Accounts of the Lendgr

-;!n any %stlgaﬂon or arbitration praceedmgs arrsmg ot af oF i caﬂnectlen with this: Deed the.
-entiies made in'the dtcounts mamtame{i by the Lender are pnma fac;e evi dence of the matters :

o which they refate.
: .Cemﬂcates and determmat;ons o : .
'?’%ny serhfzca%mn or detsrmmailoﬂ by the Lender: of | rate oF ameunt unéer thls Diéad'i ;s in the

absence of mansfest errer; coﬂc{ussve evmience ofthe’ matters to which it zrelat%

_Day count wnvent;on

ATy interest, commission or fee acerumg under ﬂ"lls ﬁeed will siccrue from day to day and is
“calculated on the basis of the actual number of days elapsed dnd a year of 365 days:or; it

- -Any case whefe the pract;ce fiv the London !nterbank Market dtffers i accordanca with: that -
arket practlce '

22

| PARTIAL INVALIDITY

if, at any hme any provrssen of this Deed is or becomes mega! invalid ot unenforceabfe fal any-' K

' respeci under. any faw of any juisdiction, neither the legality; velidity or enforc sabifity of the .

a3

‘temaining provisions nor the legality, validity or enforceab}hty of such pmwsron underthe law
-af any other ;urisdgctlarz willirs any way ber aﬁected or impanred - S

- REMEDIES AND WAIVERS - |
Nor failurs ta: exermse ‘norany’ deiay in exerctsmg ol the paﬁ of the Lender any raght o

- remedy. under this Deed shall operate as a waiver, nor shall gny single or partial exercise of

25

any right or remedy prevent any-further or other exercise or the exetcise ofany other-right or

‘remedy. The fights and remedigs provi ided in this Deed are cumulatave and ncrt excluswe m‘ :
- any .rtghts of remedies provided by law. - ' _ . -

" AMENDMENTS AND WAIVERS

Any term of this Deed may bea amended of wat ived erﬂy with the ccmsent of the: Lender and:-
the Chargor:. o

COUNTERPARTS'

' Th;s Dead may be executeci in arzy r‘sumber of ccun’eezparts and i:\y &he of mare’ partles hereto . e
“in ‘Separafe counterpaits, each of which shall be deemed o bé an oragmal but-all such
..--caunterpaﬁs shaﬂ togﬁeﬁ'}er canstntute one- and the sameg. srisirumené . . .

127630081 -
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EXECUTION VERSION

GOVERNING LAW AND JURISDICTION.

This desd a;@d dispute or claim (mclucf;rsg nan-contractual dtsputes or clasms) arising out of ar

~in‘connection with it or its ‘subject matter or formation. shaﬂ begoverned by and construed in

accordance Witk the ]aw of England and Wales.

Each party ;rrevosably agrees that the courts. of England and Waies shali: have exclus;ve-.__ '

N Juﬂsdsctzon over any dispute or ¢laim {including. hon-contractual disputes or clatms) arising ouf
- of or in cohnection with' this deed or its subject miatter or formation, Nothing in this Clause-

22.2 shall limit the right of the Lénder to taks proceedings against the Borrower in any -other .
court or competent jurisdiction; hor shail the taking of proceedings in ary one.or more.

jurisdictions precliide the taking of prsceedmgs inany otherjurisdictions, whether concurrently -

or. noi to: tha extent permltfed by the iaw of such other }urzsductzons

" EXECUTED AND DELIVERED as a dead by the Chargor and srgned by the Lender on'the date frrst-‘.
above stated. :

127630061
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SCHEDULE

LAND

Title Numbers Description of Title.

12703006_1 Page 19
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EXECUTION PAGE
EXECUTED AND DELIVERED AS A DEED

by PEGASUS GRAB HIRE HOLDINGS LIMITED
‘acting by A“ —%wz*::j PAlari )

s LNFECOr

" inthe presence of:

Wi%’r‘;ess

Full Name.
Address
L’@ &L A SSi‘SML vieene OCeUpation

EXEGUTED AND DELIVERED AS A DEED
by A SHADE GREENER FINANCE LIMITED

- in the presence of:

R e T R e Withess
v e G e e e Full Name
............. T el T~ Address - - - — -
s e OcUpation
Page 20
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