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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 11370684

Charge code: 1137 0684 0004

The Registrar of Companies for England and Wales hereby certifies that
a charge dated 1st August 2023 and created by PEGASUS GRAB HIRE
HOLDINGS LIMITED was delivered pursuant to Chapter A1 Part 25 of the
Companies Act 2006 on 7th August 2023 .

Given at Companies House, Cardiff on 8th August 2023

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006

Companies House s
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THIS DEED is dated /E A-/‘%?VLS‘“%’" 2023

. EETWEEN

- ()

PEGASUS GRAB HIRE HGLDiNGS LiMITED incofporated and registered in England arid Wales with

registered number 11370684 arid whose registered office is -at 14 Victoria Square, Droﬂw;ch Spa,
-'Wercestershsre Umted Kingdorn, WR® 8D5 (the Charger}, and
. -(2) A SHADE GREENER FINANCE LIMITED" ;ncorperated and regustered it Eng}and enci Walee with -
*registered number 10668465 and whose registered office is at-Sterling House, Maple Couirt, Meple'
- Road, ‘Tankerstey, Sotith Yorkshire 8§75 SDP (the Lender).
-.WHEREAS | |
A The Lender has- agreed pursuant to the Fac;i;ty Agreemen‘% to provzde the Ber{ewers with ican.
facilities on & -secured basis. .
{B) Under this deecf the: Cﬁarger pm\ades security to the Lender for the Ecran faCtlEE'IES made avallable_ :

E ueder the Facility Agreement

B It JS AGREED as fo!lows

4

DEF]N]TiONS AND !NTER?RETATIGN
DEEINITIONS

Terms defzned' in the Famhty Agr‘eemenf eheii uﬁlees ether"wj'se d'ef" h’ed in thi’s deed, have the same

Borrowers: together, the Company, Pegasus Grab Hire Hoidmgs Limited (CRN 1137{}684)_

o ‘Halfpetiny - Estates: Limited -(CRN: 14922979), Stockstame Limited (CRN: 08752545), Lilactame

Limited (CRN: 00752781), Walverhampton - Afrport. Investments Limited (CRN. 05280419),

We[verhamptcn Alrport Limited (CRN:- 05068031}, Wolverhampton Aira;}ort Prepertres Limited (CRN

05073766}, Anthony David Hall-and Vicki Michelle-Hall.

Business Day: a day other than a Seturday, Sunday or public: hohday in Engleﬂd when banks m: h

- London are open for business.

“Company: Pegasus Grab Hire anted & c:empany fegtstered in Eng[and and- Waies with company' o

number 07567587 whose ragistered officé is at 14 Victoria Square, Droitwich: Spa, Worcestershire,

"United Kingdom, WRY 8DS.

Delegate: any persen appo;nted by the Lender of any Ret:efver ;}wsuent to clause 13 ard’ any pereen o

appainted as attorney of the Lender ‘Receiver or Delega%e

‘Event of Default: has the meaning given to that expression in the televant Facility Agreement.
'?acility A'gm*em'eht‘ meahé each of'

iy the development facility agreement dated on or abeut %he date. of this dead and made between'

‘the Borrowers and the Lender for the prevxsmn of £3,500, DOD ann facilities; and

iy ‘any other famhty agreement egreed between the Borrowez‘s and the Lender in ihe future
"Fmam;lal Coilateral has the meanmg gwen to that express;en intheF mencnai Co[[a%eral Regulaisons L

" Financial Cotiaterai Reguiat;ons the Financial Celleteral Arrengements {No.. 2) Reguiatlons 2003
-{Si 2003,’3226} :

Page 3_.
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LPA 1925; the Law of Property ﬁ0i1925

) Perm;tted Secunty has the meanmg given tc: that expressroﬂ in'the Facility Agreement

R -R@cewer & recewer rec:ezver and manager oF adm;msiraﬁve rec:ewer af any er :a!l of the S@mured
: Assets appomied by the Lersder undar clause: 1'] : :

' Relateti R:ghts eny

'i_) : cfzvrdenc! miar@st oF efher dsstrrbutlen palcf or payable it r@latmﬂ tc: any Share and

. EI} nght mioney ar property accrumg. offered or ;ssued at any tlme irt. relatlon fo any Shara by way of'

redemption, substitution, exchange CGﬂVGI‘SIGﬂ bGnL[S preference ar othenmse under aptron )

B righ%s or othenmse

Secﬁred Assets the Shares and ali the assets prs;speriy and undertak:ﬂg for the time: bemg subjact .

to any Security created by, or pursuant to, this. deed (and references to the Secured Asseis shali_ _'

BRI include references to any part ofihem)

1.2

' 'Secured Llabxlltles aII presant and futura riories, ob!ugatrons and l;abl!atles of the Bormwers to the.

Lender, whether actual or cc:ntmgent and whether owed jointly orseverally, as principal or strety or in* -

© ahy other capacity, under or'in connection with the Facility Agreemment or this deed. (including; withcut
Jimitation, those: arssmg under clause 25.3.2), together with &ll interest {mciudmg, w:iheut Ilmttatian L
_ default mterest) accr‘umg |n respect of SUGh mcm;es DF i;abzishes L .

“Security Fmanclal Collatarai Arrangement has the maamng gwen ta the expressmn m the Fmanmal

Collatera[ Regufatzons

.'oSec;unty any mortgage charge {whetherffxed orﬂmatmg, [egai or equ:table} pedge lief, ass;gnment'-
by way of securaty ‘or-other security interest secuﬂng any obi;gatlcn of any person or any ether--'
3-.ag reement or arrangement havang a szmzfar eﬁec’s :

'-Securlty Penod the permd startmg an the date of thfs daad and endmg on ihe date an which the -

Lender is satisfied that all the Secured Liabilities have been unconditionally and:irrevocably paucf and

' vdescharged in. fLE i and no furthef Sesurad Llab;imes aré: capable of besng autstandmg

Shares: the ’I (arse) A Ordinary share of E"l rm and 9 (Qne) B Drdznary share af£1 OD m the Capltal of
_the Company owned by the Chafgm ' . .

:JNTERPRETATION
-In thls deEcE N _ L .

| 121 : cEause Scheduie and paragraph headmgs 3hai€ nat affect the mterprefatmn of {hls deed
129 & refereme toa person ‘shall mclude e reference to i mdwldaal firm, company,

corporatﬁon partnership, unincorporated body of persans, governmmerit, state or ageney of -
astateof any association, frust, Jomtveniure or consortium (whether orniot havirig separate
: 'Eegai personality) and that- person's: perscmai represeniaiwes successors permstted
asSigns and pem‘uttecf transferees S . .

b 1_-.'2"_.'3- ¥ unl@ss ‘the context othezw:se requtres words n the szngzziar shaii mclude the piarai and ifi

the piurai shall mclude the sanguiar

e ) Unless the cani‘ext ctherwrse reqwres & referenﬂe to ars& gender shaii mclude a reference

to the c}ther genders

125 o refereﬁce toa party shall znclude ’cha’: party $ SUCCESSOrs, permltted sas&gns and permtttacf'

-transferees ancl this deed shall be biriding on, and enure tothe beneF tof, the partses to this:

. g f I . " Page 2



1.2.8

A27

'_1'.2.'8 g

128

1.2.10°

1211
1242

1.2:13 |
' 1;2;:‘_1:4_“
1215
1246
'reﬁ%'

1218 -

1,219

deed :and their respectzve perseeal representatives, successors, permitted’ asmgne end
permitted transferees; .

4 referéfice to a statute or siatuiory prowsren isd refereﬂce te it as amendeci exiended or

re—enacted f;fom trme to trme

& reference to a statute or statutory prevrsron eheﬂ includs aii subord nate Iegrelatmn made

Under thet statule of statutory provision:

a reference to wrrtmg'ea"wntten -mcl'u-ci'ee -fe'x'.'be'{ ncjt em‘ail? K

an ebizgetron ot 8 party not to do soriething includes an eb[;get ot net to- allew thatthirig

o he dorig;

! reference to thrs deed (orany provision of rt) or o eny offier agreement of deeureen’r

referred to in this deed is a reference to this deed, that provision or such other agresment: :
or document as amended {in'each case, other than i in hreach of the provrsrone of this desd)

from time to time;

© uniess the coratext etherwrse requrres areference to a clause or Scheduile is to a clause -

of, or Schedule 1o, this deed end areference to& paragraph iston paragraph ofthe rele\rent: _

" Schedtile;

ahy wards foi%ow:ng the terms mcludmg, mc:iude in particular, for examp!e or aray :
. simifar expression shall be construed as filustrative and shall not: limit the sense of the -

'Words deserrpnoﬂ c%eﬁnstren phreee or térm preced;ng those terms; -

A refereece toan amendment ;nchdes a nevatren re~gnaciment, supp[ement ar varsation-
{and amended shall be construed eccerdmgiy) .

g reference to: assets inclides. preeent and- future prepertres undeﬁekmgs revenies,.
- rights end benefits of every descnptren ' .

a reference to: an avthorisation znc!udee an approval, euthonsetmn consent examptron.-
filing, lrcence ectarisat;en regretretron ‘and tesolition: .

&'reference 10 centmurng inrefation to an Event of Default means-an Event of Defau[t that _
- has not been remedied or waived; '

& reference 1o determines o c!etermmed means, uﬂless the contrery is rndrceteﬁ g
- determrrzatmn made af the absolute d;scretzen of the persch mekmg it;

a reference to a regulation includes ‘any- reguzatron Tule, official drrectrve request oF

"guzdelrne {(whether or not having the force of faw) of any governmental, inter-governmental
ot supranational body, agency, depariment or regu[atory, self-regulatory or other authority -

‘or organisation; and

‘Save as set ot above, tetis used in the relevant Facility Agréement shall, Where the .

context o admits, heve the sarme medning when used in this deed save that a reference
in aterm to the Facility ﬁ\greereent shall, when ‘used here n, be reed asa reference to thre '

”_deed

1.3 CLAWBACK.

If the Lender eensrders that an amount pald by the Chergor in respect of the Secired Liabilities is -
capable of being avoided or otherwise set aside on the liquidation or administration or bankruptey of
“the Chargor or othefwise, then that amount shall not be considered tu have been rrrevecebiy paid for-

the purposes of this deed.

12829435 1
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1.4

21

22

PERPETUIT‘Y’ PEREOD

It the rule agamst perpetuztles applles to-any trust created by thas deed the perpetulty panod shall i:e

128 yedrs: {as specaﬂed by sectiofn 5(‘!) of the Perpeturtles and Accumuiations Act 20089). .

SCHEDULES

T he schedutes farm part aof thss deed and shall have eﬁect as 11‘ gat uut in full 1] the body of th|s cieed
. Any reference o thls deed mciudes the: scheduEes :

B {IG\!ENANT T me
: COVENANT TO PAY

“The Chargar ghall; mﬂ demand pay te the: Lender aﬁc% d:scharge the Secureci E_aablhnes when' they

become due

L TED REGOURSE

o Nmtw;thstandmg any other prov:suon of thls deed or the Facuhty Agreement it is expressly agreed and o

At

untderstood: thai

'_2;.2,’; . the sole recolirse c:f the Lender fo Ehe Ghargor urzder this deed is %0 the Ghargors interest

<R tﬁe Securecf Assets, and

222 - the iiabzhty of the Chargor tor the Lender pu'rsuaﬁt to or othermse in connec’t’m with t%’us
deed or the Facility ‘Agreement shall bé limited in- agaregate toan anmount equal to that
~recovered asa result of enforcement of this deed with: respect to the Secured: Assets and
satisfied only from the proceeds of sale-ar other dss;:rosa[ or realisation of the Sectired
Assets pursuant to thls teed: : _

GRANT QF SECURIT‘(

- FIXED GHARGE -

- Asd cont;numg secunty for the payment and dlscharge of the Secured _Llabllltses the Chargor W!th fLEEE

o tztle guarantee charges to the Lender. by way of a first fixed charge

4

41

311 the Shares ar;d

312 all. Related nghis

LIABILITY OF THE GHARGOR

LIAB!LITY NOT DIBCHARGED

. -#1.1 "‘The Chargors Elabmty undar thrs deed in resgect of any of ihe Secured L:abmtses shali nat -

be dischan ged prejudlcecf or affected by

'(a)' any miermedrate payment settlemeﬁt Df accoun’f or dlscharge i whaie or m part of
-~ the: Secureti Lsabthfies :

: ('b') ' any vanatlan e:{tensson dsscharge compromlse ciealmg w;ih exchange or renewai

. ‘o any right or remedy which the Lender may now orafter the date of this deed have
“from or against the Chergor or any chei‘ par‘son in cannectlon with ihe Secured :
L i_iabeh’ues IR . . . . : :

120294251
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42

51

52

53

(c)  @ny actor omission by the Lender or any other person in taking up, perfecting or
. enforcing any’ Secunty‘ zndemmty, or guarantee from or against the Chargcr of any

| -pther person;
(d) ary termination, amendment, variation, novation or supplement cf'o'jr'to any of the
-Secured Llab;htles . .

{e')f ' any grant of time, indufgence wawer or ccncessmn fo’ ihe Chargcr or any other“
‘person;

B any insoivency, : bankriptey, hqu;daﬂon administration, wmdmg up,_mcapae ity,
Himitation, disability, the discharge. by . operation. of law; -or any change in the
constituitian, name or style of the Chargor or any other persor;

(g) - ahy invalidity, lllegahty. unenfazfceabﬁlty! 1rregufanty of frustraimn of any actua or
purported obligation of, or Secinity held from the Chargor or any. other pefsort in.

connestion wa‘ch the Secured Liabilities;

(hy any claim ar en_forcem@nt of p’aymen’t fr'om_ fhe Ché?‘goﬂr or.ah'y" ‘ci%_héf persoli: or .

) any other act or ormission which would ot havee discharged or affected the fiabifity of -
the Chargor had.it been a prmmpal debtor.or by anything done or omitted by ary .

person which, but for this provision, might. operate fo exonerate ar drscharga the
- Chargor or otherwise reduce or extinguishyits liability under this deed.

IMMEDIATE RECOURSE

The Chargor waives any right it may have to réquire the Lendsr to énforce any security of other right, )
orclaim any payment from, ar otherwise proceed agamst any other person befoz‘e erzforcmg this deed
against the Chargor‘

: REPRESENTATIONS ANE} WARRA NTEES

- REPRESENTATIONS AND WARRANTIES
_ This Ghargor makes the tepresentations and warcanties set out in this clause 5 tothe Lender.

- LITIGATION.

Na htrgatlorz arbdratson or admministrative proceedtngs are taking piace pendmg nr to the Chargars :

- knowledge threatened against it or any of the Secured Assets.

" SHARES
634 - The Shares are fully paid and are n'afsubjecf o dny option to’ pdrch‘aée-oh'si’milé'r- rights.
532 . The Gnmpany has an entire issuad share capital of £2.00, duncied into 1 ﬁrdmary A shares

_' -of £1.00 and 1 ordinary B shares of £1.00 and no other person has any-option, warrantor -
_other similar rlght to subserrbe for any shares in. the capital of the Company

533 The: cansh’cuhonal ducumems of the Company do not

'{'a) "~ yestrict of inhibit any transfer of the Shares on craatlcm or enforcement of the security
constituted by this deed; or .
(b)  contain any rights of pre-emption.

53.4°  “The Chargor has cDmpE;ed with all notices refatang to aEE or any of the Shares received by '
it pursuant to sections 790!3 ard 790E of the Companfes Act 20086, ' -

12899435 1
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.5.‘5.. .

: '5.-'3.5_ Nﬂ warnmg m}tlce has been issued under paragraph. 1(2) of Schedule 1B of the
' Compames At 2008, and fio restrictions notice has beenissued under paragraph 1(3) of
‘Schedule 1B of the Campamee f!\c:t 2006 in reepect of all orany of the Shares:

“NO SEC UR%T’?’

: The Secured F\see’{s are free from eny Secursty other than the Secunty creeted by ‘thse deed

NC) ADVERSE CLA!MS

'.The Chargor. his tiot rea:elved or ecknuwiedged net{ce of,; any edverse claam by any persen if respec:t. :

| ) of therSecured Aseete or any ;eierest irt. them

88

57

| .5:‘3.. _

59

540

511 -

512

_ NO ADVERSE CGVENANTS

.“E‘here are na cwenente agreements reservatians C!DndliiOﬂS mterests rrgh’ss or other matters
.whateoever that meteneﬂy and adversely aﬁ’ect the Secur‘ed Asse’ss ' : :

& NQ BREACH GF LAWS

o There (3 no breech ef any Eew er regufetlon whrch matersa Ey end edvereeiy eﬁects the Secured Aseete

AVOIDANGE OF SECURITY

No Secunty expressed to he createtE under this deed i liable to be avolded ar oiher\wlse eet es;de

on the Iwgundat;on or admameiret[on of benkruptcy of the Chargor or otherwise. -

. 'ENFORCEABLE SECURITY

This deed constliutes enci wxii censtltute ihe [egal valld b!ndmg and eﬁfarceeble ebhgeﬂens of the

- Chargor,-and is and w;Ei corititive to be effective eecunty ever a[f end every part of the Secered Aesete.

in accordence wsth 1te terms:

"NDN«GOMPETITION

“The Chargor Warrants: to: the Leﬂder that it hee not taken or rece:ved and sha!i nc}t take exercise or

receive the bensfit of any rlghis from-or-against the Company, its liguidator, an administrator, co<:

~guarantor or’ any ether person in conneetren With- any ||abiEIty of, or peyment by, the Company tinder
El'es deeci but . : _ Z

5401 --tf eny of the nghts are tekee exerclsed or ;"ecelveci by the Chargor thoge: nghi’s and ell :
monies at any time received ot held in respect of those rights shall be held by the Chargor
on trust forthe Lerider for epphce’tlen in ortowarcis the cﬂecherge of the Secured Lrablllties

_ 'LEF'IdEF‘IhlS deed and R _ e * :

5102 on demend by fhe Lender the Chergor she i promptiy trensfer asssgn or pey o tbe Lender o

- aII raghts and al] memee from tlme ta tnme heid ot trust by the Chergor under this clatse -

NC}N CDNTRAVENTION '

© The enfry mto and perfermance by |t ef and the trensectlons contempieted by, th;e deed cfo riot arid.
wﬂ[ fiot cuntrevene or conflict wrth : R : :

5411 eny egreement or mstrumeet bmdmg en the Chergor er ate aesete or

' -5"11 2. ' eﬂy law orregulatlcn or. Jeducsal Drofﬁclai erderappézcabie toihe Chergm -

AUTH DRESATIONS

A28R9AESE T _ . gagé 5 .
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82

63

65

The Chargor-has obtained all required or desirable authorisations to enable it. fo enter into, xercise

its rights and comply with lts obhgations underthzs desd. Any such authorzsairons are ity full force and o

effatt,

“BRNDING GB'UGATIGNS

The Chargors obiigatlcns Linder fh|s desd are Iegal Vaild bmd ing-and- enforceable and- thls deed -

. creates

BASH valid; Iegally bmdmg anci enforcesbls Secu;’ny forthe obhgahmns expressec:f tobe secured
-~ by'itand .

5139 --subj@ct to regls{railan pursuant to Part 25 of the Compames Act 2006, perfected Sacurlty“ -
aver the assets referred to in this deed, in favour of the Lender, having the priority and -
rariking expressed to be created by th%s dead and ranking ahead-of all {if any) Securlty.'

and rights-of third parites axcept: those praferred by law. _

TIMES FOR MAKING HEPRESENTATIONS AND WARRANT!ES

" The: representatrcns and waranties set ot in this clause 5 are made by the Ghargor on the date of -
‘this deed and are deemed to be repeated on each day of_ the Sécurity Period with referenice to the

_ facts and circumstances e}czs’ung ‘at the time of repetition.
- -.GOVENAN_‘TS 5
. AUTHORISATIONS
- The Chargor shall promptly obtain all consents and authorisations recessary (and do all that is needed
- to-maintain therin full force and effect) under-any law or regulation-of its jurisdiction of incarporation
© toenable it to perform its obligations under this desd and to ensure the legality, vahdﬁy, anfcrceablllty .

and admissibility in evrdence of this deed in its jurfsdiction of mmrporahon

COMPLIANGE WITH LAW

‘The Chargcr shaill comply in aIE respects with: all relevarit IaWS to which it may be sub;ect i fasluna to'

doso woaid materially fmpasr its ‘ability to perform its obi;gations under this desd.
_ NEGA‘FIVE PLEDGE AND DISPOSAL RESTR]CTEONS
‘The Chaz'gor sha Il not at any time,; except Wlth the pnor wratten consent of the Lender

__6_.3‘.‘1 - greate, purporf to treate or- permzt to subsist any Secuirity on, or in rélation to; any Sectzred :

' Asset other than any Securrty treated by this: creéd orf any. Permitted Securaty,

- 6."3;2 _ sell, assign; transfer part with possession of or otherwise d|spase of in: any manner (or -

' _purport to do so) all or any part of, or any interést in; the. 8ecured Assets or

' -'8.3,:'3 _ '.creaie or grant (or purport ta creaie or grant} any znterest in the Secured Assets m favour

of a ’chlrd party.

: PRESERVATEON OF SECURED ASSETS

The Chargor shall not cio or permit to be done, any act or thmg that wouild or mngh‘t depremate
jeopardise or otherwise prejudice the security held by the Lender, o diminish the value of any-of iha _
‘Secured Assets or the eﬁectweness of the security ¢rested by this deed. S

COMPLIANCE WITH LAWS A‘ND REGUL‘ATJDNS

- Page 7
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56

67

. 'SQCurecf Assets or the use: of them or ar;y part: r;)f ihem
_ ENFC}RCEMENT OF RIGHTS

B The Chargcr shal! use lts best endeavaurs to enferce any nghts and msiltute canisnue or defend any- :
K proceedmgs relatmg to any of the: Secured: Assets whzch the Lender may require from t!me to time::

: NOTICE OF MISREPRESENTATI@NS AND BREACF—EES

B The Chargor shall prcmptly on becormng aware af any of Ehe same i‘IG‘hfy the l_ender in wrltmg uf

CB7AT any re;:resentateaﬂ of. warrarity set cut i ctaus@ 5 which is incorrect or masieadmg iri any :
: maf;eﬂaE respect when made or. deemed 'to iJe repeated anct '
8. ? 3 _ any breach of any covenant se’e GU’E ;n Ehas deed |
TMETO SECURED ASSETS

6.8

' 'The Chargmr sha!l on. the execuhon of this: deed deiwer to the Lender or as the Lender may dlrect

_6.‘8;{1. o all share a:emﬁcates and other dacuments of tatie or ewdenca af ownarshlp m‘the Secured o
Assets: : .
‘682 il stask. tranéfer fo’frhs raiaf:’ég to-the Seclired Asset's duly co'mpléte& and: ékécu'ted by.or'

“ari 'behalf of the Chargar but w;th the name of the ‘iratne*:&f:reeE the: canslderatm and tha-
_date Ieft blank aﬂd . .

S 683 ' aﬂy r::rther dmumen{s (m eac;h case duly campleted and executed by of ‘on’ behalf of the_-

8.9

. Chargor) that the Lénder may request to:enable it, or any of its nominees, or any purchaser
of transferes; to be registerad as the ownier of, or otherwisé mbtam Iegal fitles to, orio perfact. .
ats secunty znterest in any o? the Set:ured Assets, ' L _

o that the i.ender may, at any tlme and wnthoat natrce to the Charger complete and presenf: those '
-_stc:c:i& traﬂsfar fc:rms and other documents to the lssuer of fhe Secured Assets for reglstraison

NOMINATIONS

691 The Gha'rgor shall infimediately térmi'na'te' a!i'nom’iﬁatidns-i’t‘niay have made in respect of

- 'éﬂ'y'--Sécu'red'Asset' and "-pendi'ng- éué’h te‘rm'Enaﬁoh--'proc'uire-'thaf any 'perséri- $0 'hémin'ate“d' _

{a) ‘does ot exerc:se any. rnghts in respect ef any Secured Asset wﬁhonﬁt the pﬂor wntten -
oo approval ofthe Lender and _ AR

by _-"-"'ummecizateiy tipon recerpt by it, forward to the Lender all commumcatmns or othar -
s infarmation recejved by itin: respect uf any Sacured Assat far wh1ch lt has besn- so :
. _nomtnated : :

6.'"9,:?.' _ '_The Chargor sha]i not at any tirne durmg the Secunty Permd exercise ihe nghi m namlnate :
' any. person Dther than the Lencier to emoy or exercise any nght nalatmg tc: any “of the
‘Secured Assets . _ _ o .

PRE-EMPTIGN REGHTS ANEA RESTR]CTEONS DN TRANSFER R
'The Chargor shall

840 - obtatn all cmnsenia ‘waivers,- apprcvais arzd permlssaoras that are nacessary, under the"-'

. arhcles of association (or othezw;se) of the: Gompany, Forthe trarzsfer of the Secured Assets

d2eaearsd BRI : _  Page 8



6.1t

6.10.2 -
“. deletion of -any - pre-emption provisions)  under . the  articles  of association, Dther_

g1t

812

812

A3

614

6413

__ '16,1;1'}1' :

6124

B‘E 22

to the Lender or its nominee, or to.a pur{:haser iy enfarcement of the sec:unty constituted
by this dead; and

procure the amendment of the ghare fransfer provisions {including, but not iiﬂii{ed-_'te,

eonstitutional dogument or otherwise of the Company in any manier that the Lender riay

- require in order to-permit the: transfar of the Seciired Assets to the Lender orits nomines; -

“ortoa purchaser on enforcement af the seourity. constxtuted by this deed.

-CAL-LS}AND OTHER GBLIGATEONS

“Notwithstanding the security created hy this deed the Chargor shall promptly pay all calls :
-instalments and other payments that may be or become dile and payable in respect of gl

or gty part of the Secured Assets

- ffthe Ghargorfans todoso, the Lender may; at its drscretson but: w;thaut obligation, pay the
- galls, instalments or other payments-on behalf of the Chargor.

" “The Chargor shall; rmmedrat@[y on reéquest by ihe Lﬁnder re;mburse the Lemder for any:

payment made by n‘. under this clause 6.11.

' The Chargor shall comply with, afd shelf Femain liable to perform, if of the other conditions’

and obligations assumed by it in-respect of all orany part of the Secured Assets.

: .GHANGES TD RIGHTS

The Chargor shall riot iake of! allow the takmg of,. any achcn ofi its behalf whjch may result  '

i the rights-aftaching to, or conferred by, all or any of the Secured _A_ssats being-altered. -

- The Chargor shall riot cause or permit;

{8y any of the Secured Assets to be c:onsdlidated'_-'s'uij"di'v'i'cied or converted; -

by the cher shares of the Company to be re~argan|sed exchanged of repald o

: (:’;)‘ _ any further shares in the share capatal of the Company i be 1ssued

COMF’LIANCE WITH REQUESTS FOR INFORMATION

The Chargor shall. prﬁmpﬁy copy to the Lender and comply with all reguests for inforrmation whn:h are 3

“miade under the Companies Act 20086 (including, without limitation, under sections 790D and 790E of-

the Companies Act 2006) relating to all orany partof the Secured Assets. (it fails to do so, the Lender.

 may elect to-provide such mformaimn as it may. have on behaff of the Chatgor .-

" INFORMATION

The Chargor shall

6.14.1

- circumstance which may, with the passage ¢ftime, give rise to such an-action; claim, notice -

“promptly following -receipt, send to the Lender copies of any riotice, circular, report;

~accounts and any other docum'ent ré'c:‘e"v'ed by it thaf relates to the 'Sec:ur“ed Assets-'-and

promptly notn‘y the Lender in wntmg of any action, claim, riotice of demand made by or
against it in.connection with all or any part of & Secured Asset or of any fact, matter or

or demand, together with; in each case, the Chargor's proposals for settling; fiquidating,

' '_compoundmg or contesting any such astion, claim, nbtice or demand and shall, subject to

the Lender's prior: appmval implerment those proposals at its own eXpense.

'VOTING RIGHTS AND DIVIDENDS

158794281
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74

7.2

8.1

VOTING REGHTS AND DiViDEMDS BEFORE ENFORCEMENT

: ?‘.1..1

742

'Befnre the secunty const;tuted by thiis deed besomes enferceabie the Chargor may

exercise all voting and other rights and powers in tespect of the' Secured Assets of, if any

- of the $ame are’exeitisable by the Lender ol any of its nominees, direct in wrmng the- '
R 'exerc;se of ‘:huse vottng and aiher r;ghts and pawers provrded that ' . :

'{a} it shall not do soinany way ihat wmuld hreafsh any pm\nsian c::f a Facility Agreemant
 orthis'dead or for any purpmse mconsmtent W|th a Famhty Agreement of thls deed .
and .

) 'the exermse of o fa;iura to exercise, those vat;ng rsghts or Gther nghts anci powers

- would not, in the Lender's opinion; haveat adverse effect on'the valte of any ofthe -
Secured Assets or otherwase prejudme the: Le;ﬂders secunty under thls deed

Befare the securrty canstiiufzed 5.21}' fhlS deect becames anforceabie the Chargcr may retaln
and apply-forits owri use all dividends, intefest and other monies paid or payable in respect.

-of the Secured Asséts and, if any are paid of payable to'the Lender or any of its nomingses, -
* the Lender will hold all those dividends, interest:and other monies received. by it for. the'
' Chargor and W;Ii pay. them 1o the Chargor promptiy g raques% ' . :

_ - -The Gharger shall mcEemmfy the: Lender agaznst any ioss ar habziaty mcurred by the Lar;der
L {orits nominee) as a consequence of the Lender (or lf:s nom;nee) actmg in respect cf the

Sec:ured Assets at the dlrectlon of the Chaz‘gor

The E.ender shall het, by exerc:smg oF hot: exermsmg any \mtmg raghts or otharwsse be
construed as: permltt:ng or.agreeing to any variation or-other change in the rights: attaching
to-or conferred by any of the Secured Assets which the Lender considers premdaczai o, or_-

:lmpamng the value a::f ihe secursty creai'ed by this deed

' VOTING RIGHTS AND DI‘\@r DENDS FDLLQWING AM E\I’ENT GF DEFAULT

After the securlty caﬂststuted hy il’e;s deed has became enforceabie the Lender may atits: dlscretm. "

754
735

723 :

(i the name-of the Chargor and without: any further cansent of authorsty from: the Chargor and's _
' lrrespechve c:f any d[rectmn g;ven by. the Chargor) S '

- exercise or refrasn from exerms;ng (QE dwect rts ﬂemsnee te exercise or refram §rc;m'

exgrcising)-all voting rights and any other powers orrights'in reapect of the Securad Assets,

- and the Chargor shall comply, of procure ‘complianice, with afty directions the Lender may '
- giveyin its absolute: dlscretmn m respect csf the exerclse of those vatmg and ather nghis
B -and pewers,_ - . . O S

'appiy all dWEdehds mteresf: or other mofiies. pald of payabie in respect of the Secured
- -Assets in accordance with claiise 14 ‘and;-if any such-dividends, interest-or other mionies
.are received by oron behalf of the Chargor, the Chargor shall hold-all such dividends, -

interést and other monies’ on trust for the - Lender and Shaﬁ Emmedfateiy pay tham tcs the. '
Lender of as it may dwect e . .

.'camp!ete all 1n$truments ef transfer heIcE by itin reiahcm to ihe Secured Assets in favaur nf
- itself-or.stich other person as'it may select and have the Secured Assets fransferred into

its hame or the name of its nemznee or,. as appizcab!e into‘an account in |ts owh name of

. '_the name of its r;c::rmneei and
in addatlon io any othar pawer created under thls deed exemse G refram frr::m exermsmg '

- {or direct its nomifee. to. éxefcise or refrain. from. exermsmg) all the powers and rights
: canferred oh of exerczsabie by the [egaE or. iae:‘leﬁclai oWner of the Secured Assets

E POWERS OF THE LENEER

'POWER: TO R.ENEEDY

1o899425 1

page 10



82

83

84

85

88

8.1 R The Lender shall be éntitied (but shall not be obliged) to remedy,at any time, a breach by

.the Chargor of any 0%’ its obligations contained in this desd.

E:A P The Chargor Irrevocably althorises the Lender anci Its agents to do all thmgs thaﬁ dre

~hecessary or desirable for that purpose.

8430 Any monies expended by the Larider if- remedying 4 breach. by the Chargor of it

- obligations contained in this deed, shall be ieimbtirsed by the Chargor to the Lender on a.
fult indermity- basrs and shall carry interest in dccordarica with clause 15,1

: EXERC[SE {)F REGHTS
' 821 The rights Df the Lender under D[ause 8 are w;thout pre;uci ce to aray other nghts of. the"
Lenderunder thlS deed :
822 The exercise of any rights of the. Lender unc_ier thls deed shall ot make the Lender Hiable

1o acccunt a5 8 maﬂgagee in possession.

- LENDER HAS RECEIVER'S POWERS

To the extent permitted by law; any Fight, powet or discretion conferred by this deed on a Re‘ce_ivér :

~may, after the security constituted by this desd has become erforceable, be exertised by the Lender
_in relationto ariy of the Secured Assets whether or nat it-has taken possession of any: Secured Assets
and withéut first appointing & Receiveror notwithstanding the appointment of a Receaiver::

- NO DUTIES'

The Lénder shall not, in respect of any of the Sectired Assets, have any duty or incur any Hiability for:

8.4.1 ascartainirig e’r'fak_ing action in respect of any calls, instalments, cbé’wersians;--ext:héngeé,-
- maturities, tenders or -other matlers relating - to-any Secured -Assets or the nature or .
sufficiency of any payment whether or m)i the Lender has oris deemed to have. knowledge :

: cfsuch matfers or

842 fakmg any riecessary steps to preserve ﬂghi‘s against pnor parties br any oi:her rtghis.
: relating to any of the Secured Assets.

: CONVERS!@N OF CURRENCY

-:8'.-5;"1 - 'F’or the. purpose of or pendzng thie dnscharge of, any of the Secured i_rab;ntles the Lender

may convert any. moriies received, recoverad or realised by it under this desd (inchuding
“the proc:eeds of ‘any previous conversion under this: clause 8.5.1) from their existing
currencies of denomznatnon into any off 'rer currencies. of {fenommaﬁon that the Lender may -

_"thmk fit.

852 - Any such cenversion shail be eﬂ’ected at Santander UK'S then prevalimg spat sellmg rate .

oof exc:hange for such other currency against iha emstmg currency

: 853  Each reference i1 this deed to a currency extends to funds of that Glirreney; and forthe .

-avoidance 'of doubt, funds of one currency may be converted into dlffererzt ftsrtcls of the:
‘same currency. .

: NEW ACCOUNTS -

8,5,1 - If the Lender recewes oris deemed to have received, notice of any subsequent Secunty,

“or other interest, affecting &l or part of the Secured Assets, the Lender may open a new
accotint for the. Chargor in the Lender's books, Without prejudice to-the Lenders right to
- tombine accounts, no mortey paid to the credit of the Chargor in any such new account -

13Edo4ds 4
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8.7

82

RUS

101

102_

shall be approprrated tcwards or have ihe effec!: of dlschargmg, any part of the Secured
L;absiltxes : S :

862 U ihe Lender dues nist open A new account |mmed|ateiy uh recelpt of the notice, or. deemed :

notice, under clause 8.6.1, then, unless the lender gives express written notice to the
~contrary to the Chargor, all payments made by the Chargor td the Lender shall be treated -
‘as having been credited to a new account of the Chargor and not as having béen applied
- in reduction of the Secured: Liabilities; as from: the tlme of recelpt or c{eemed rec:eapt of the
"reiavant natice by the: Lender. : :

- INDULGENGE
'The Lehder may, at its dsscretlon grant time or other mdu!gence af’ make any c:iher arrangemenﬁ '
- variation of release with any person not being a party to this deed (Whether or notsuch person isjointly
3_hable with the Chargor) in réspect of any of the Secured Liabilities orof any other security for-themn
' wfahout pre;udzce eltherto th;s deed orto the !sablllty of the Chargc:rr for the Secured Lizibilities.
“WHEN sacumw BECOMES ENFORC;EABLE S |
: EVENT OF DEFAULT

The secur;ty const;tutecﬁ by th[s deed shall became :mmec&at@ly @nfarcaable lf an Event of Defauft'- .
s, ' _ _

'DISCRETiéN“ |

. After the serﬁsjrsty constifuted by this deed has become enforceable, the Lender may, i its. absolute -
- discretion; enforce all of any part of that security at the times, in the manner and on the terms it th:nks '

F t, and take possessmn of and hold or daspase Of all ar any part of the: Secured Assets

EE\EF(}RCEMENT QF SECURITY

ENFORCEMENT POWERS

- '.’i_D.“l"E. : Fc:ur the: purposes of: al[ powers smphed by statute, the Secured Llal:uhtles are daemed ta'

have. became due and payahle on the da’ce of this deed.

0.2 The pc::wer af sale. anci other powers conferred by sectmn 10‘1 of. the LA 1925 (a8 vsmed .

- of extended by this deed) shall be immediately exercisable at any time after the secunty_ B
. constntuﬁed %Jy thls deed has become enfcrceable under cEause 9 . . :

i 1‘6..’1:,3' 'Sectzcm 103 of the LPA '1925 (restrlctmg the' paWer m‘ saie) does not apply ta the secunty

'- 'constliuted by this' deed

PREDR SECUR[TY _ '_

: 'EG 2 1 -.At any t;me after the secunty cons’ututed by th;s deed has become enfarceable or after any

 powers. conferred by any - Securlty havmg prlorlty tc th!s deed shall have becom@
-_'_examssabfe the Lender may L 8 : :

(aj redeem that or any oihar priar Secunty,
{b) procure the transfer of that Securaiy to it; and

' : {_c')_ settle and pass any accaunt of the hclder cf any pr;or Securz{'y

10220 The settlement anﬁ pass;ng of any ‘stich accont passed shaEE in the absence of: any -

" manifest éfror; be conclusive and binding onh the C_hargor All monies paid by the Lenderto.
“an encumbrancer in settlemient of any of those accounts shall, ‘as from its paymient by the-

B v O _ S Page 12 . -



10.3

10.4

105

10.6-

0.7

M
119

Lender, be due from the Chargorto the Lender on current account and shall bear interest
-at the defallt rate of intérest specified in the relavant Facn fty Agreement and be secured

as part of the Secured Liabi fitles.

-PRDTECT!DN OF THIRD PARTIES

N pizrchaser martgages or other BErSon deahng WIth the E_end@r any Recemer or Delegata shall big «
concermned 1o enquire; . .

10,301 _ 'whs’ther any of the Sectred Llablhtles have become due or payabie; or remrain Lsnpald ar-

: undischarged

10.3.2 -.whether any power the: i_ender a Recelver ar Delegate zs purportlrzg io exerc se has?l :

become exercisable or is properly: exerc:tsable or

1033 how any money pau:f to the Lender any Rece;ver cr aﬂy E)elegaie is to be app%xed

PRIVILEGES

Each Recelver afid the Lender is er‘;tliled to all the rights, powers pra\nleges and ;mmumtues confetred- '

by the LPA 1925 on fnortgagess and recaivers.

N‘G Li’AEILETY AS‘ MORTGAGEE iN PO’SSESSEDN.

: Netther the: Lender any Recenver nor any Delegate shail e i:ab[e to account as mortgagee .

possession in respect of all or any of the Secured Assets, nor shall any of them be ligble for any loss

- on realisation of, or for any neglect or default of any nature in connection with, all or any cnf the Secured '
: Assets for which a moﬁgagee in-possession might be liable as such. :

GONCLUS[VE DISCHARGE TO PURCHASERS

The' recezpt of the Lender or any’ Recezmar or De]egate shallbga concluszve d;scharge toa purchaserf .
and, in makirig any sale or other disposal of any of the Secired Assets or in making any acquisition in
the exefcise of their respective powers, the Lender, and every Receiver and Delegate miay do so for -

" any consideration, in any ranner and-on-any terms that it or it thinks fit

.-RSIGHTOF APPROPRIATION:

1074 Tothe extent that:
- (a) the Secured Assets constttute Frnancra% Coi?ateral arid

“{by: -this deed and the obligations’ of %he Chazgor under it consﬂtute & S@cunty Flnanciai '
Collateral Arrangement .

" the 'F:_'E'ﬁ.'de'r_-:sjhe%i have the right, at any tine after the security constitited by this deed has Become
~enforceable, to appropriate all or any of those Setured Assets in or fowards the payment and -
discharge of the Secured Liabilities in- any order that the Lender, in its absolute discretion, may- from

time to time determrne

4 0.7.2- The value of any Seciired Asséts appmpraated in accordance with th;s clatse 10.7 shall be -
“determined by any method thai the Lender may select, including independent Vaiuatron

_ "ED;?‘S _ The ‘Chargor. agrees that the method . of vaiuatmn provided for i claase 107 is

' -commemiaﬂy reasonable for the | purposes of the Financial Coltateral: Regulations

' REGENER
_APPD'ENTMENT'
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11.2

113

1.4

11';6

42

122"

12.3

At any time after the security.constituted by this deed has become enforceable; or at the request of -
the Chargor, the ‘Lenhder may, withoiit further notice, appoint by way of deed; or otherwise in wrmng; :

~-ahy oneor mmre persons to be a Recesver of ail ar any part of the Secured Assets..
REMOVAL |

The Lehder may, wsthcut furthe.r hatice (subject 6 sechcn 45 af the lnsalvency Aci 1986 in the case

of an administrative receiver), front time to time, by way of deed, or othérwisé in wntsng, remove any .

K Receiver appointed: by it and may, whenever it thunks fit, appoint & new Recelver i the: p?ace of: any-
. Recewer whose appcmtment may fcr any reason ha\ze termlnatecﬁ '

) REMUNERAT[ON

The Lender may flx th@ remunerat!on cf aﬂy Recewer appomteﬁ by st mthout the restnctzons contained o

ir section 109 of the LPA 1925, and the femuneratson of th@ Rec:ea\rer shall bea debt secured by this

' 'deed térthé extent not otherw;se dlscharged
' PDWER GF APPG?NTMENT ADD]TiONAL TC) STATUTORY POWERS

-~ The power to appomt a Recewer conferred by thss deed sha i be i aczdmcn o aEE statutary arad oﬁher'.

powers: of the Lender under the Insolvency Ack 1986, the LPA. 1925 or otherwise, and:shall be

axarcisable waihoui the ras’crsc’caons c:c‘mtamed ;n sectiona '[03 anci ‘109 Gf Ihe LPA ‘]925 or mtherwuse
PQWER OE- APPOEI\ETMEN’F EXERGESABE_E DESPiTE PRIGR AF‘PDINTMENTS |

_ The power tcu appomt g F{ecejver (wheiher canferred by thrs deed or by statute) shalt be and remam N
“exarcisable by the Lender desprie aﬂy prlor ap;aomtment n respec’c af all or any pan of the Secm‘ed

Assets

'AGENT GF THE CHARGDR

T Ay Rec:ewer appemteﬂ by the Lendsr under th[s deed sha!l be the ageﬁt of the Chargor and the'
Chargor shall be solsly responsible for the contracts; engagements, acts, oirissichs, defaults, losses
~afd remutieration of that Receiver and for liabilities ifrcurred by that Receiver. The agency of each

Receiver shall continué until the Chargor goes inta liguidation and afier that tha Rac;ewer sha!l act as

o prmclpal dnd. shall noi become the agent of ’the Lender

POWERS-QF RECEIVER

'GENERAL.

'1-_2,'1'-,1  Any Recelver appomted by the Leﬂder unde; ihus deed shai% sn addltaon to the powers

o _confarrad on lt by statute have the pc:wers sef: out in thls ciause 12

12,'"]'.,2' ' If there & mare than ohe Rece[ver holding afflce at the same fime, each Rece:ve;' TEy -
o _'(LGless the document appointing. it states otherwise) exercise all of the. powers confetred
Sana Recewer under th:s deed snd;\sldually and to ihe exctusmn of ahy ether Recewer

1203 ..Any exermse by a Recewer of any of the powers gsven by ciause 12 may be on behalf af .
1he Chargc:r the cfzrecim‘s Df ihe Chargor or hlmseif . .

: EMPLOY PERSOT\ENEL AND ADVISERS

AL Recewer may pra\nde serwces and empioy, “gr engage any managers r:?flcers servants. _
cantraciers ‘workrien, ‘agents, other personnel and professnonat advisers oh any terms, ‘and subject -
to any canditions, that it thinks fit. A Recenver tay d;scharge any such person or any such person ;
. appointed by the Ghargor A - 8

‘RENUNERATION

SR LEL AR o Pago 14



12.4

126

A Receiver may charge and receive any sum by way of remuneration (in addition to all costs, charges .

~and expenses incutred by 1t) that the Lendsr may presctibe or agree with it.

REAL!SE SECURED ASSETS

A Receiver may -colleet and get it thes Secured Assets or any part of them inrespect: of which it is

-appointed, -and make- any demands. and take any proceedings as. may seem expedient for that

purpose, and take possession of the Secured Assets with “&e rrghts :

" DISPOSE OF SECURED ASSETS -

A Recesver may sgell, exchange ‘convart into money and reahse all or any of the Secured Assets in

respect of which it is appointed in any manner (including, without fimmitation, by. pubhc alction or private
salé) and generally on-any terms and conditions as it thinks fit. Any sale may be for any consideration -
that the Receiver thinks fit and a Receiver may promiote, or cancur |n promoting, a cornpany to

purchase the Secured Assets to be sold.

\/ALI D RECE[PTS

: A Receiver may give valid receipt for a!l moniés and execute a%i assiirarices and thmgs that may be:

127

28

129

‘proper or desirable for realising any of the Seciired Assels:

ZMAKE SETTLEMENTS

A Recewer may make any arrartgemeat settlement or compromlse between the Chargmr and any

-other person that it may think expedient.

BRING PROCEED[NGS

A Reteiver may brmg, pmsecute enfarce defend and abandon all- act;orzs stlits: anci pmceedmgs in
. relation to any ‘of the Secureci Assets asit thmks fit.. _ _

'POWERS LINDER LPA 1925

A Rer:ewer may exercise all powers prowded for | in Ehe LPA’ 1925 in the same way as if it had Been

' ~duly appointed under the LPA 1925, and exercise-all powers provided for an administrative receiver.
" inSchadule 1 to the Insolvency Act 18886, :

1210,

S42.11,

1242

EETRER

BORROW
A Recsiver may, for any of the purposes éufhomsed by this clauge 12, raise money by borrowing from

the Lender {(or from any other persnn) either uhsecured or on the security of all or any of the Secured
Assets in respect of which it is appointad on any terms that it-thinks fi t_ {including, if the Lender

' consents, terms under which that security ranks in prmnty ta'this deed).

REDEEM PRiOR SECUR!TY

A Recesver may redeern. any prfcr Securlty and’ seitle and pass ihe accounfs to vithich the Secumty_

relates. Any atcounts so settled and passed shall be, inthe absence of any manifest.efror: conclusive

~-ahd binding on the Chargor, and the monies so paid shall be deem@d o be an expense properiy
Jncurred by the-Receiver. :

'-DE’LEGATIO’N

A Receiver friay delegate his powers in accordance with this deed,

ABSOLUTE BENEFICIAL OWNER

128294351
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AReceiver may, in rélation ol ‘any of the Secured Assels; exercise all powers authorlsations and rights

- itwould be capablé of exércising, and do all those acts and things; as an absolute beneficial owner.

12,14

13

137

132,

133

B C

141

could exercise or do in the ownershsp and managemeni' of the Secured Assets or any part of the :
Sacured Assats : :

JNCiDENTAL POWERS
A Recewer may do any other acts and thlngs Ehat st

12-,1.4,-‘1_-'- may cansrder des;rab?e ar. necessary for reai;smg any of the Secureci Assets;

4214 _ "may conszd@r zncrcfentat or cond tcive to any of the ng hts or pewers cenferred on a Recewer. '

s under or by \nrtue of this deed or an or

: 1' 2:14. 3‘ '- Iawfully may oF can do as’ agent ﬁor the Ghargcr
- DELEGATEGN

| ;.DELEGATION

The i_endar or any F{ecewer may delegate (elther genarally or spectﬁcally) by pewer af attomey arin

©any dther mariner to-any person any right, power, authority or dlscretmn canferred on i by thJs deed- o
_ (mcludmg the pawer of attorney. grartted underclause 1?) o :

TERMS

The Lender and each Recelver may delegaﬁe onary terms and candltsnns (mcludmg the power to sub-

_ delegate) that it thinks flt :
-LEABIL]T‘r" -

' Nexther the Lender har any Recelver shall be inany way fiable or responmbia to' the Chargor for ary
. Eoss or. iaabti;&y arlsmg from any act default oimissiort or rmscorsduct on the part of any Delegate

APPL{GATIGN OF FRQCEEE}S

: ORDEF{ OF. APPL?CA’FIGN DF PROCEEDS

Allionies received by the Lender & Receiver or a Delegate purstiant to this deed, after the séc'u'réty :
constituted by this deed has bécome enforceable; shall (subjeci: to the claims of any person having:

- prior r;ghts and by way of vanahon c:f the LI'-”A ’1925) be apphed in the. foiiowmg crder of. prlor;ty

- 1 4;1_.’! LR or towards payment of or provss;on for all costs charges and expenses mcurrec% by or on

behalf of the Lender (and any Receiver, Delegate, attorriey or agent appointed by it under
of i connection with this deed. and of aEE remuneratton due tc any Receiver. under or in
'-connect;on W|th th|s deed S . .

1442 in ori:owards payment of of prowsmn fcsr the Secured Liabmt;es i’ any crder and manner

_ that the Lenderdeiermmes and

: 14, 13 :rn payment af the surplus (tf any) to the Chargor oF o’cher person enittied to it.

14.2

: .APPROPR]ATiON

Neithier th& Lender any Recezver nor &Ry De[egate shall be botind (whether by virtue ef sectmn ’109{8} .
of the LPA- 1925, which is varied accordingly; or. othéwise) to. pay or appropriate any receipt or,

- paymient first towards interest rather thairy prmmpal or themzse in any parizcuéar order between any of
thg Secured Llablili[es _ .
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15

-15.1

© SUSPENSE AGCOUNT

- Al mb'nie.s received by the Len‘der 4 Rec-eiver ora Eﬂefegate under this deed:

14:3:1 “may, at %he discretion of the Lender Rece&ver ar Delegate be credited to any sUSpense or
- -sécurities reahsed acceuni

1432 shallbear interest, |f any, at the rate dgreed in wrmng between the Lender and the Chargor

Cand

1433 may be heid if thaf: account. for 80 Fong as the Lender Recelver or Delegate thi nks fit.

. C@%TSA%EIMEEWNWY

COSTS

The Chargnr shalf within three Eusmess Days of demanci pay to or rexmhurse the Lerider. and any

"Recever o a. full mcfemmiy basns a[i ccsts, charges expenses taxes and %tabshtles of any kmd

o Recewer ar any Delegate in t:onnect:on wnth

1511 Thls déed-of fhe Secumd Asséts: -

45.1.2 - taking, Ezold;ng pm%ectmg, perfectmg pfeservmg ar enforcrng {or attemptmg to do sa) any

of the Lenders a Recewers ot a Delegate's nghts under ﬂ‘HS daed; of

"15 1.3 'taklr‘;g proceeci;ngs for, or reccwermg, any of the Secured L|abzhtles

. %ogether with anterest which shali acerug and be.payable (mthc}ut the need for any demand for

16.2.

'156';-

payment being made) from the date on-which the relevant cost or expense arose- untit full discharge
of that cost or expense {(whether before or after ;udgmerﬁ liguidation, winding up or administration of
the Chargor) at the rate and in the:manner specified m the relevant Facility Agreement. :

INDERMINITY

The Chargor'sha'il indemnify the Lender, each Receiver and each Delégate, and theif respective .

employees and agents agdinst all liabilities, costs, expenses, damages-and losses (including Lt riot

- lirited to any direct, indirect or consequential fosses, loss of profit, loss of reputation and all interest,

penalties and legal costs (calculated on a fult mdemmty basss) and all other. professnonal costs -and
expenses) siiffered or incurred by any of them arising out of or in conngction w1§h :

165.2.1 the éxercise of purportecl exercise of any of the rights, powers althorities or d:scretlons -
' vested in them under this deed or by law in respect of the Secured Assets:

15.2.2°  taking, ho!dmg protécting., perf@t:tmg, presemng or- enforcmg {or attemptmg todo so) the : _
- security constituted by this deed; or _ .

15.2.3 - .any defaiilt or delay by the Chargor m performmg any of 1ts oi}hgatlons under this deed,

Any. past or presant empioyee or agent may enforce the terms of this c}ause 15 sub;ent toand in

' -accordance with the provisions of the Cantracts (nghts of Third F’artses) Act 1999

' FURTHER ASSURANCE

. FURTHER ASSURANCE

The Chargor shall, ‘at its otwri e;xpense iake Whatever actioh the Lender or any Recewer may'
reasonably require for: .

96394954
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7

7.1

17.2

18

19

REARE

182

20

204

1811 -creatmg perfecting or pmtecimg the secunty sntended {o'he created by thls desd;

1642 far:llltatmg the reallsatmn pf: any 0f the Secured Assets or

: 1613 o famlltatmg the exarczse of any rzghi pc:rwer authonty aoF dlscretmn exermsable byihe Lender _

of any Rece;ver i respect of any of the Sacur&cﬁ Assets

mcludmg withiout’ hmléatmﬂ (rf the Leﬂder or Recewer ihmks lt expedient) the exécution ofany iransfer
-conveyarce, assignment or assurance of all or ahy of the assets forming part of (or intehded toform
part of) the Secured Asséts (Whether to the Lender or to its E‘]Omii‘le&*) arid the gwmg of any notme -
- order or durection anci the makmg uf any reg:stratlon ' s . ;

POWER OF ATTC}RN EY

. .APPO NTMEN’E’ GF ATTDRNEYS

By way of secun’gy, fhe Chargcr ;rrevocabty"ap'pom’ss the Leritler, every Receiver and every Delegate’

séparately to be the attorney of the Chérgor and; ih its name, on its behalf arsd as lts act and deed 1o

- éxenute any documents and-do any acts-and thmgs that:

1711 .the Chargor ls requrred ta ex&cute and do under thls deed andfor _

1742 aﬂy aitorney teems pmper of desrrabie hi exercssmg any of the raghts pewezfs authcrttles-
Cee T cand-discretions: ccnferred i)y thls deed sr by law o the Lender any Recanver or-any -
Delegata : RO . O

'.RAT§F CATEQN OF ACTS OF ATTORNEYS j o

::_-'Tha Ghargc:r rahfzes and canf!rms and agrees to: ratnfy and conﬂrm anythmg that any of its attomeys’
- may do in the proper and lawful exercise; or plrported. exercnse of all or any of the nghis powegs
_authors’:les and. djsc:rehons referred to in clause 17‘ :

| RELEASE

Subject ‘tcf ciause 25 on the expiry of the Securlty Penod {but not. othem'lse) the Lender shall at the -

- regquest and-cost-of the Chargor, take whatever action is necessary to raiaasa the S@cured Asse%si g
B from the secunty eansmuted by th|s deed S : .

'-ASS!GN MENT AND TRANSFER
-ASSIGNMENT B‘Y’ LENDER

) _'EQ 1 A AE any tlme w:thou& ihe consent mf tha Chargur the Lender may aas:gn mr transfer ail af'_

_ any of ;ts rights and abhgaifons uncfer tlms deed

-1’951 2 _ The i_ender may d;sciase tr) any actua[ of. proposad ass:gnee or fransferee any snformat:an o

‘in'its possession that rélates to the Chargor the Secured Assezs and ihls deed that the'
- Lender conslders approprzate ' . R . - o

ASS!GNMENT 8‘{ CHARGQR :' e

The' Chargor may not asmgn any of its ng?ﬁs ar transfer any of iis nghts or obhgahons under thns

deed,
| SET~GFF |
- LENDER'S RIGHT OF SET-OFF

CdpmReansi. _ - C : . Page 18-



202

203 -

- -AII payments made biythe Chargor to the Lendsr undsr this deed shall ber made withaut any- set-off _
‘counterclaim; deduc’uon or Wlthholdmg {other than any « deduchon orwithhiolding of tax as reqmred by '

' Iaw)

S

2z

231

The Lender may.at any time set off any liability of the Chargor to the Lender against-any liability of the:

Lendat to the Chargor, whether either- liability is' present or future, liquidated or unliquidated; and'.

whether of not either ligbility arises-under this deed. If the liabilities to be set off are expressed i

.. different currencies, the Lender may.convert either liability st a market rate of exchange for the purpose
-of seteoff. Any exercise by the Lender of its rights under this clause 20 shal! not fimit or affect any othier
: _thts ar remedies avalfable tor it under this deed or otherwise. :

N’iﬁ' GELIG#‘(WUN T“G SE’E”“ OFfF

' '_The i_ender is. Hot-obliged to exerciss ts ﬂghts under clause 20 If, hawever it does exerc:se those :
g r:ghts it must prompty natlfy thé Chargor of the set- off that has been made.

.EXCLUSIC}N OF GHARGDR’S RIGHT OF SET‘—OFF

_ﬁ:mmmms, WAIVERS AND CONSENTS -

- AMENDMENTS '

No amendment of th;s deed shan be effechve uniess it is in wntmg and ssgned by, oron behah‘ of each "

“party (or its author:sed representative).

WAEVERS AND CQNSENTS

2121 Awaiver of any nght or remedy under this. deed or by Iaw‘ oF any consam given Unider thls-' :
deed, is onhly effective if given in writing by the waiving-or consentmg party and shall riot be

: -deemed & waiver of any other breach or default. It only applies in the circumstances for -
‘which it is given-and shall riot prevent the: party gmng it fromy subsequently relymg ohnthe =

- relevant provision.

21 22 : A failtire or delay by a pariy o dxércise any r:ght or’ remedy prov;ded under this deed ar by- E

Taw-shall not constitute a waiver of that or any. other right or remedy, prevent o restrict any
further exercise of that or any other right or remedy.or constitute an election to affirm this
dead. No gingle of partial exercise of any rnght or remedy provided under this deed arby
law shall prevent. or restrict the further exercise of that or any other raght or remedy. No™
~election io aﬁ;rm this deed by the Lender shaii be eﬁecteve unless itis in wntmg

lGHTS AND- REMEDIES

_.The nghts and remedies prmfided under thxs deed are cumuiatwe and are-in add;tmn tc aﬂc[ it -
exclusive of, any ﬂghts and remedies provided by laiv.

' SE&KERA&SE

If any. provision {or paft of a prGVES'ion} of this deed Is-or becomes irvalid, lilegal or ungnforceable, it

© shizl be desrfied modified to the minimum extent pecessary to make it valid, fegal-and eriforceable If
:such modification: is: not possible, the relevant provrs;on {or part of a provision) shall be deemed -

deleted. Any modification to or deletion of a provision {or part of & provision) under this crause shafl _

not affect the Eega ity, va lidity and enfomeablltiy of the rest of this deed.

" f’coumgmﬁixﬁ‘*ﬁs :

'-ThiS deed reigy: e executed in-any number of ccunterparts each of which when’ executed afd-
- daliversd shall constlitfta 8 duphcaie orlgmai but all the counterparts shall together constrtute one

desd.-

| iR8FedRE i
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232

Transtnission of the executed signature page of & counterpart of fhis deed by fax or.emalt (in PDF,

“JPEG or other agreed- fﬂrmat) shall take effect as delivery of an executed counterpart of this deed. Ef

sither method of delivery is adopted, without prejudice to-the validity of the deed thius made, sach -

- party shall prowde the ethers wﬁh i’he nrfgmai of such r:ounterpart a5 sooh as reasonaia!y pessm?

233

24

25

251

L DBD.

953

thereafter

“No co'unierp-a;t shail be éﬁé‘éﬁve.until eée_'ch bajrty-h'as e'xec;_ufé'ci ah_ci_dé[ive'ré'a: at iea-si-aﬁé'tc'un_férpém_-
- THIRD PARTY RIC%&TS |
E 'Excep‘c as expressiy prowded elsewhere in thls deed a person who is not a party o' this deed shall '

- ot have &y rights undet the Contracts (Rights of Third Parties) Act 1899 to enforce, or enjoy the:
- benefit of, any term of this deed. This does not affect any right of remedy. of a third party which' axssts g

or is availabEe apart fmm tﬁa’t Act

i FURTHER PF{GVESIQNS
'-INDEPENDENT SECURETY '

: Thls deed shall ba in addition ta and mdepeﬂdent of, any ﬁther secur&iy of guaraniee that the Lencter

ray hoid fordny-of the Secured Liabilities 4t any. time. No prior security beld by the Lender over tha'

'_-whula or any part of the Secured Assets shall merge m the secunty created by tms deed

CDNTENUEI\EG SECURlTY

“This desd shall remain in full force and effect as & “continuing’ security for the Secured Liabilies,

despite any settlement of account, or mtermedrate paymant or.other maﬁer or thmg, unless and until

= the Lender dlscharges this deed in wrmng

"DISGHARGE CC}NDETIDNAL

Any re[ease d lscharge o se‘iﬂement between the Chargar' ancf the Lender sha!l bé deemed ﬂcend:tlonal"

“Of no payment or security received by the: Lender in respect of the Secured Liabilities beirg avoided,
- reduced or ordered to be refunded pursuant to any law rélating to insolvency; bankruptey, winding up, |

S adm;mstratmn recewersht;a or Dthemwse Despzte any. such release, discharge or seiﬂement

- 25 3 1 _ "the Lender or |ts nommee may retarn this: deed and the. securlty crea!:ed by or pursuant to. :

L E

26

281

it including all certificates and documents m!atmg to the whols or any part of the Secured
" Assets, forany period that the Lender deems necessary to provide the Lender with’ secuﬂty-
: agalnst any such’ aveldance reductlon ororder for refund and :

. '25;-3_.21_ the Lender may’ recover the value or amount of stich. secvﬂty or payment from ihe Chargcr

subsequentiy =1 lf the re!ease d;scharge o seitiement had rsot caccurred

CERTEFECATES

A certaf:ﬁcafe or de{érinl'ha’tien by the Lender as to any amount for the time being due to it from the -
:'Chsrgor sh&[[ be, in the absence of any manifest error cﬁncluswe evudence of the amcuﬂt dus.

CGNSQLIDATiON

| g Tha restrict;on on the rlght of consalldaﬂon contameci in: sect:cm 93 of the LPA 1925 shaiE ot appiy to
- ihis cfeed

NOTICES

- DELIVERY

- iBIRdPE 1 _ _'Pa'g'e_ 20



26.2

96.3

284

2T

274

272

Ezich notice or other communication requsr@d to be given 1o a party. under or in connection with this

deed shall be:
2644 inwriting;

2612 " .- delivered by hand, by. pre-patd first-class post or other next worklng day dellvery service;

and-
26.1.3 _senf;to':

(a) the CI 1arg0r at

14 Victoria Square Droi iwmh Spa Worcestershire, Unn‘:ed ngdom WRg SDS
: Atfentson_.._'{he Directors |
K (b) the Lender at

“Stetling House i\ﬂapfe Court; Map%e Road, Tankersfey, South. Yorkshire, 8?5 BDP
-Attermon' An‘thcrzy- Cundall ' ' |

orto any other address asls nofuﬂed in wrmng by one party to the other from t;me to time.

: RECEIPT BY GHARGOR

©Any nétice or other cotmmunication tha’r the Lender glves to the Chargor sha}l be deemed to have been-
" received; :

| -26-,'2'.’1- if delivered by hand, :ét the time it is left at the relevant address; or

262.2 if posted by pre-paid fi rsiunlass post or other ne}ct workmg day dehvery servfce o]y the--

second Business Day after posting.

A notice or othir communication given as described inclatse 26.2.1 or clause 26.2.2 on a"d'ay which -

‘i not a Buginess Day, or after normal business hours, in the place it is received, shall be deemed to-

have been received on the next Busmess Day.

'RECE!PT BY LENDER.

-Any notice or oiher comimuinication given to the L.ender shall be deemed to have beer: recez\led anly
" on actual recelpt

SERVJCE OF PROCEEDINGS

This clause 28 doés riog apply o the service of any. proceedmgs or other docurients i any iegal acflon
o, where appitcabl@ any atbitration or cther method of dlspute resolutlan

- _'@'HERNING:' LAW AND -JURESE’IQT&OM-{

GOVERNING LAW

This desd and any dispute or claim (inciuding non-contractual disputes or claims) arising out of ot in
connhection with it or its subject matter or formation shall be govemed by and construed in accordarice -

with the law of Eng!and and Wa%es

: _'JURISDIZCT_ION :

138294325, 1.
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Each party irrevocably agrees that, subject as provided below, the courts of England and Wales shall
have exclusive jurisdiction over.any dispute or claim (including non-contractual disputes or claims}
arising out of or in connection with this deed or its subject matter or formation.

273  OTHER SERVICE
The Chargor irrevocably consents toany process in any legal action or ;dro-ceedings_untier clause 27
bieing served on it in accordarnice with the provisions of this deed relating 1o service of notices. Nething
contained in this dead shall affect the right to serve process in any other manner permitted by law.

~ This agreement has beeh entered into as a deed on the date stated at.the beginning ofit.~
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EXECUTION(PAGE

EXECUTED AND DELIVERED AS A DEEDon the date set out at the beginning of this Deed
by PEGASUS GRAB HIRE HOEDINGS LIMITED acting by Bavdonu, i

iy
...................... — Director

Withass

Full Name
Address

Cccupation

EXECUTED AND DELWERED AS A DEED-on the date set out at the beginning of this Deed
by A SHADE GREENER FINANCE LIVIITED acting by

.............................................................. Withess
............................................................. Full Name
............................... R ORNRUROTIURP £ Yo ¢ £y Yo

............................................................. Ccecupation
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