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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 11370684

Charge code: 1137 0684 0003

The Registrar of Companies for England and Wales hereby certifies that
a charge dated 1st August 2023 and created by PEGASUS GRAB HIRE
HOLDINGS LIMITED was delivered pursuant to Chapter A1 Part 25 of the
Companies Act 2006 on 7th August 2023 .

Given at Companies House, Cardiff on 8th August 2023

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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THIS DEED is dated A A St
BETWEEN : o : '
(1) PEGASUS GRAB HIREHOLDINGS LIVITED incorporated and registered in England and Wales with
registered number 11370684 and whose registered office is at 14 Victoria Square, Droitwich Spa,
_ ‘Worcestershire, United Kingdom, WR9 8DS (the Chargor); and ' '
(2 A SHADE GREENE'R_FINANGE-.LIMITED iﬁt:orp@ratéd and-régi'gstered in. England’ and Wales with-
' registered number 10668465 -and whose registered office is at Sterling House, Maple Court, Maple -
Road, Tankersley, South Yarkshire 575 3DP {the Lender). - ' - :
(A} The Lender has agreed, pursuant to' the Facility Agreerrient, to provide the Borrowers with loan
- facilities on a gecurad basis. ' : - S
J(B)  Under this deed, the Chargor provides security to the Lender for the loan faciliiss made available
. under the Facility Agreement.. o ' ' -
IT 1S AGREED as follows: -
o DEFINITIONS AND INTERPRETATION .
14 DEFINITIONS
Termms defined in the Facility Agréerent shall, unless otfierwise defined in this deed, have the same
meaning in this deed. In addition, the following definitions apply in this deed: .
- Botrowers: together. the Company, Pegasus Grab Hire: L;mi’é_ed (CRN: D7567587), Pegasus Grab -
. Hire: Holdings Limited (CRN: 11370884}, Stockstame Limited (CRN: 09752545), Lilactame Limited:
{CRN: 09752781), Wolverhampton- Airport Investments Limited (CRN: 05280419}, Wolverhampton: -
~Airport Limited (CRN: 05068031), -Wolverhamptor Airport Properties’ Limited ((CRN: 05073766},
-Anthony David Hall-and Vicki Michelle Hall. ; _ B
Buéinegs" Day: a day other than a Saturday, Sunday a'r-pubfic'hciiday in England whert banks m
- Londorn are open forbusiness. - . S
Company: Halfpenny Estates Limited a company registered i 'Eng'iand..'-ah_d Walss. with company
niiniber 14922979 whose registered office is at14 Victoria Sguare, Droitwich Spa, Worcestershire,
Unitad Kingdom, WR9 8DS. . ' B
Delegate: any person appointed by the Lender o any Receiver pursuant to clause 13, and any person
appointed as attorney of the Lender, Recelver or Delegate. .
Event of Default: has the meariing given to'that expression inthe relevarit Facility Agreemén'g. '
*_Facility Agreement: means each of;
) the development facilty agreement dated on of about he date of this deed and made between
the Borrowers and theLender for the provision of £3,500,000 loan facilities; and-
iy any _(ﬁher-fabiii'ty 'agr'eem'en’t-agreed' between the Borrowers and the :Len'der in the futiite. -
' Financial Collateral: has the meahing given to that expression in the Financial Collateral Reguiations,
~ Financial Collateral _'Reg‘u_lat'ians-i the Financial Collateral ;A'rfangémmts {No. 2) Regulations 2003
(51 2003/3226).. _ o - . .
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4.2

LP;A -1 925: t’he Law of Pmper‘ty Act 1925,

' Permttfed Seﬂumy has the meanung gwan to ihat express;oﬁ in the Facility Agreement

_ Ret:ewer A receiver, receiver and manager or admanastratwe recewer af any or aH of the Secured
’ Asse%s appamted hy the: i_erzdar under clause 1 1 B

' Related Rzghts any

o "'i) '_"..dmdend Jnterest or otﬁer drstrlbutzon pa;d or: payabée in reiahon to ary Share, and

i} | r‘lght maney or pmperty acderuing, offered o lssued at : ariy time in reEa‘élor: 1:0 afy Share by way of
“redetription, substitution, axchange corwersmn bonus, prefereice or otherwise; undér opﬂan-
' rsghts or c:Ehem;se

' Secured Assets the Shares and ali ihe asse’ss pro;narty and undertak;ﬂg for tha time bemg subjecti. '

toany -Security created by, or pursuanf: ta thig- deed (ar:d referenceg to. the Sec:ureci Asseﬁs shail

| : mclud@ references ia any part of them)

Secured Ltabmhes all present and fuiure momes? obfsgatrons and lidbiltiss: of the Barrowers tc:s the

" Lender, whether actual or conﬂngent and whethier owed jointly or severally, as principal or stirety orin.-
any other capacrty, under or in connaction with the. Fagility Agreement or this deéd {irrcluding, without
-limitation, those aras;ng under clause 25,3.2), fogether with all interest’ (mcludmg, wniheut Esmsf:a:{on o
“default’ interesf) acc:rumg in respect of such momes ar iaah:htles . : '

o Secunty Fmancial cnllaterai Arrangemant has the meanmg glven to the expressnara in the Flnancaal :

Collatera[ Regufat;ons

Sectzﬂty any merigage charge (whetherﬂxed or f!eaimgg Iega[ afequltabia) pledge hen aasagnmant B
by way -of security or oftigr ‘secrity interest. séciring any obhga’aon c:f any perscn or any other :

: agreement or arrangement havmg a ssm:iar effect

Secunty Period: the period: startinig on the date of- thas deed and endmg on the. cfate on whsch the

Lerider Is satisfied that all the Secured Liabilities have been: uncanditionally and irrevocably pa:d and

dlscharged m full and fio further Secured Llabzimes are capable of bemg autstandmg

Shares! the ‘i (oﬂe) Ordmary share ofE’i 00'in the capltaf of the Campany owned by the C‘.hargor

- IN'?'ERPRETATIQN
' ln thss deed |
L 121 .. clause Sc:hecfuie and pgiragrg_ph hgﬂadmgs shafl not affi‘?“t_tﬂe mfeg‘pretatmn of thas deeci
122 d feference to a persnn ‘shall include . reference to an mdl\ndual firm, campany,_: o

- ‘zorporation, ‘partnership, urincorporated bady of persons; governmerit; state or ‘agency of
a state orany assodiation; trust, ;omt venture or corisortium (whether or not having separate

'_'[egaf personality) and that person's personal represer‘ztatwes successmrs permutted
.assugns and permtited transferees : o ST

: '?.2..3' L -uniess the contexi oihenmse requ:res worcts m fhe smgu!ar shai% inslude the piurai and in

~the pluraf shaﬂ mclude ihe ssngular
1.2.4 S unless the cantext othenmse mqulres a referent:e fo tme gender shall mciucie a reference '
BT (¢ the other genders - . : L
425 & reference tr} a party shall mclude that party 5 successors perm;ited assrgﬂs and ;Jermlt%eci -

transferees and thas deed shall be bmdmg arn, and anure to the beneflt of, the partics to this

128794354 Paga:2
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deed and their respective persanal representatives, successors, permlt%ed asmgns and

'permltted frensfereee

- reference to 8 statute o staiutory prowsron isa reference o [t as amended extended or
re- enacted from time {o time; .

a feference to'a statufe or statutery provcs;on shell includeall suberd;nate ]eglslatlen made_ =
wnder that statute or- statuiory prov:ssen

Ez| reference tc: wrltmg or written- tnc’:ludes fax but st emas[

an ebl;gailon ona party hot o do semethmg mc:iedes an obhgation hot to a]iow ’chat thmg- '

o be done;

a reference to- thls deed (or any provxszcm of ity of to any ether agreement &ir document
referred to in-this deed s a reference to this deed, that pravision-or such other agreement. -
oF document as amended (in each case, other than in bregch of the prowsmns of this:deed) -

frorn time to tzme

unless the context otherwise reguires, 4 refer‘ence tod. c]euse or Sehedile is to a’ cleuse :

of, orSchedule to, this deed and a referenceto aparagraph istoa paragraph of the relevant.

Schedule

: eny werds foi!ewsng i’he tefms mcludmg, mclude i partlcular for exampte ar eny
‘similar expression shall be construed as illustrative and shall not limit the sense of the:
--werds deecnptson def;mt:on phrase orterm preceding those terms;

a reference to & amendment znciudes a nevatlorz re- enactment eupplement or varzatron.
(aﬂd amended shall be construed accmdmgiy)

reference to assels includes” present -and -fiture: propemes uﬂdertekmgs revenues,
nghte and benefate of every description;

. arefereice to an authertsat:on includes an epprova% eutheﬂsatuon consent exemptmn
filing, licence, noteﬂsahers, regletrahen and resoiutlcm

areference to eentmumg in relat;on toan Event of Default means an- E\zent ef Defailt that :
has not. bean remedled or waived;. .

| reference to cfetermmes or determined means, unless the centrery is indicated, a -

determination made atthe absolute discretion of the person makmg it;

| reference to a regu!atlon mcludes any. reguletlcm rule, official directive, request or
. guideline {whether ornot having the farce of law) of any gevemmeniai inter-governrmental:
‘of supranational body, agency, department or reguleéory, self-regulatory orother authenty :

or trganisation; and.

" Bave as set out above, tefins used in the- relevent Facility Agreement ehall where- the
oritext so admits, have the same meaning when used in this deéd save that a reference
i3 terrm to the Facility Agreement shall, ‘whien used herein, be read asa reference to this

deed.

1.3 CLAWEACK

1fthe Lerzder conmders that an. amount parci by the Cherger ifi reepect of the Secured L:ablhtxes g
capable of being avoided or- otherwise set aside on the liquidation or administration or bankruptey of -
‘the Chargor of othenwise, then that amount shall not be considéred. to have been rrrevecab}y paid for-

the purpoees of t%us deed.

13895425, 1.
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15

21

22

e o

41

. LIABILITY OF 'FHE C‘HARGOR

-PERPETU%TY-PERIOE

?f the rule agamst perpetulttes appiaes fo any. trust creaied by this deed ihe perpetuity. penod shall be
. ’125 years (as specmed by settion 5(‘1) of the F’erpetuntles and Accumuia’nans Act 20()9)

SCHEDULES

o The schedules form parﬁ of ih:s deed and sha!l have eﬁect as if set’ oui m full i’ the badyf of thss dead
- Any referance to this deed includes the scheduﬁes _ .

| GQVENANT”?’O PAY '

'COVENANT To PAY

The: Chargor shall on demand pay to the Lender and dlscharge the: Secured L;ab litles when Ehey

beeome due
| L[MITED RECOURSE

_Noththstandmg any other provssmn of thrs deed or the Famllty Agreement 1t is expressly agreed and L
' ._-understcoef that ke : . o _ :

2379 ihe soie recourse of this Lender fo the Chargor under thES deed is io ihe Chargors mterest
S in the Secured Assets aﬂd _ : . . :

222 : the habﬂ[ty of the Chargor ta the Lender pursuant toor oihenwse in connectzon w;th thzs '

deed or the Facility Agresment shall be limited in aggregate to an amount equal to'that .
- ‘recovered as'a result of enforcement of this deed with respect to the Secured Assets and:
satisfied only from the proceeds of sale ar’ other dlspasai or reahsatlon of the Secufecf'

: Assets pursuani ta thls deed o -

"GRANT‘ 0:: SECURITY
'FiXED‘-CH&RGE' 5

Asa coni:numg secanﬁy forthe payment and dlscharge of the Secured L;absittles tha Chargor wath full
title gtiarantes: charges to the Lender by way of a flrst f|xeci charge

A theShares and .

342 ali Related nghis SR

LIABILITY NOT D;SCHARGED -

- _.4.1 _.-’i The Chargors !:ablhty undarthls deed in respect of any Gf Ehe Secured Llabllltles shal[ not- -

be cf;scharged prejudlced or a?fected by

ey Cany mtermed:ate payment setﬂement ef accc:unt or drscharge in whofe ot'in part of
the Secured Llahmt]@s )

b) any varaatson extensm dzscharge comprom;se dealmg with, exchange or renewai-
. ofany right or remedy whlch the Lender may now of after the date of this deed have
~ 7 from o agamst the Chargor mr any other person i cennentmn with the Securacf- _

' '. -Llablhtles L _ _ S L

17829495 1 ' . Page 4
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51

52

5.3

(C) any act or omission by the Lender of any other person in taking up, perfecting or
© enforcing any Security, indemnity, or guarantee frotior against the Chargor or any
- -pther peraon, : . ' . _ '
(d) any termination, amendment, variation, novation or stipplement of or t6 any of the -
Secured Liabilities; : : -
(&) any grant of time, fn’dulgencé,_i&iéivét of concession 1o the Chargor or any other
person; . o : ' '
) _any"'ins'cl'\?ency', 'i'aankrupfcy; liquidation, administration, winding. up, incapacity, -
limitation, disability, the discharge by oéperation of law, or any change in the-
- canstitution, name or style of the Chargor or any. other person; =~
(g any invalidity, ilegality, 'Unenfd_r‘ceabi'ﬁty,-_irregulaﬁiy- ar frustration of any: actual or
.- purparted obligation of, or Security held from the Chargor or-any other person in. -
connection with the Secured Liabifities; .. C o E
(H) -any claim or enforcement of payment frarm the Chargor or any-other person: or
- {iy  aniy other act or omission which would riot have discharged of affected the liability of
" " the Chargor had it been a principal debter or by anything done or omitted by any-
petsan which, but for this provision, might operate to excherate or discharge the
Chargor or otherwise reduce or extinguish-its liability. under this deed:

IMMEDIATE RECOURSE

“The Ghargor waives any Haht it may have to require the Lender ta enforce ary security or other right, ..

orclaim any payment from; or otherwise proceed against, any other persan hefore enforcing this deed

-against the Chargor.. . :
'REPRESENTATIONS AND WARRANTIES

REPRESENTATIONS AND WARRANTIES

The Ghargor makes the fepresentations and warrarties sst out n this clause & to the Lender:

LITIGATION -

No litigation, arbitration or administrative praceedings are taking place, pendirig of; to the Chargor's
knowledge, threafened against it orany of the Securéd Assets. : :

_SHARES:

634 The Shares are fully paid and are not subject to any option to-purchase or simitar rights.
532  ‘The Company has an entire issued share capital of £1.00 being 1 ordinary share and no-

“cther persen has any option, warrant or other similar right to subscribe for-any shares-in:
the capital of the Company. Lo : _ :

533 The constitutional documents of the Company do not:

(@) festrictorinhibit any transfer of the Shares onvcreation orenforcement of the-secirrity
“constituted by this deed; or a ' - .

(b)) conitain any rights of pre-emption,

B34  The Chargor has complied with &l notices felating to all of any of the Shiares received by

it pursuant to sections 790D and 790E of the Gompanies Act 2008.

Page 5"
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54

55

B

59

540

5.1

512

-5,_3_'.5 No wammg notice” has been issued under paragraph 1(2) .of ‘Schedule 18 of. the

Corfipanies Act 2008, and no restrictions notice has, Béshlssiied under paragraph {3 of
Scheduie 1B of the: Compames Act’ 2008, in respect of all or any af the Shares

~NO SECUR%TY

The Secured Assets are free fmm any Secunty other than the Secunty created by thss deed

NG ADVERSE CLAIMS

The Chargor has nc’s recewed or. acknowéedged notice of, any advarse clalfh;'by'a_ﬂy_'pe%'sdn in Eé_s-p_'e’cﬁt'
~of the Secured Assets or any interest th them - S ' ' : :

_NO ADVERSE COVENAN?S

There are no cevenants agmements s"eservatroﬁs condftlons mterests raghts or ather matters .
'whatsoever that materzalfy anci adverseiy affact the Secured Assefs .

NO BREACH OF LAWS

_' ' There [s i breach of any faw ar regu!atmn whach matenatly and adverseEy affects fhe Secured Assets

. ‘A\/DIDANCE OF SECURITY

N Secuﬂty exprassed to. E:ae created under. thls deed is [rable to: be avmded or atherwme set assde )
on the hc;uldat[cm ar admm;strat:mn or bankruptcy of the Chargor or nthermse : .

ENFQRCEABLE SEGUR]T‘{

' Thzs deed ccnstltutes and W|I| canstitute the Eegai valid bmdmg gind: enforceable obhgaémns af the
: Chargor and is and will.continue fo be ef’fectgve secunty aver aII and every. part of the Secured Assets y

in accardaﬂce with its terms

NON COMF’ET]T?DN

-The Chargor warrants tu the Lender that it has not taken or recewed and sha!l not take exercnse er' '

receive the beénefit of any rlghts from or against the Company, its hqurcfater ‘an acim:mstrator O~

guarantor or any ather person in connecﬂon wsth any Etab:itty af or paymenf by, fhe Company under :

thls deed but

51041 sf any af the rsghts dre taken exerczaed or received by the Chargor thase nghis ancf aIE.
C monies at any timie received or held in respect of those rights shall be held by the Chargor
“on trust for the Lender for application | n or towarcfs the ﬁ;scharga ofthe Sec;u;'ed Llablhtres S

7".__uﬁaerthls deeci and

5102 .on demand bythe Lender the Chargor shall promptly transfer asmgn or pay tm the Lender ;
L - all rights: and alE monies from tmwe to tlme held on: trust by the Chargor under this c[ause

5400
NON- CONTRAVENTJON

The entry into and performance by it of anc{ the transactzons contemptated byi ihis dead do not and

: w;ii not contravene or conflict with:

541, 1 ' any agreement or snstrumant btndlng on ’the Chargor oF 1t5 assets ‘or
5 'I‘I 2 . any iaw or regu!atmn or ;udmzai or oft“ caai orcier appllcable to the Chargor

AUTHDRISATIONS ;

" iz8agdas 4 : _ - Page &



514

81

The Chargor has obtained all required or desirable authorisations to enable it to-enter into, exercise
its rights and cormply with its obligations under this deed. Any such authorisations-are iy full force and

effect. -
513 BINDING OBLIGATIONS
“The Chargor's '-Di:rligaﬁ:ons: unider this. deed are legal, valid, binding and enforceable and this desd

5434 valid, legally binding and enforceable Sécuiity fc.rihe-cbﬁg'atibns'. e‘k;ﬁ?é'séé‘& fobe set:ured' :

by iy and .

513.2 '_Subjec‘t to registration pursuant to Part 25 of the Companies Act 2006, perfected Security
over the assets referred to-in this deed, in favour of the Lender; having the priarity and -
ranking expressed to be ereated by this desd. and ranking ahead of all (if any) Sepurity
and rights of third parties, except those preferred by law. ;

TIMES FOR MAKING REPRESENTATIONS AND WARRANTIES

The repre's'eﬁtatioh‘s_ and warranties set out in this clause 5-aré made by the Chargor o the date of

o his deed and are deemied to be repeated on each day of the Security Period with reference to the -

“facts and circtimstances existing at the time of repetition.

COVENANTS
AUTHORISATIONS

The Chargor shall proraptly obtain-all consents and a"u‘thOfi's.at_ioné‘necéssary (a‘ndfdc’ all that is needed

to maintain them in full force and effect) under any law or regulation of its jurisdiction of incorporation .-

- ‘to enable it to perform its obligations under this deed and to'ensure the legality, validity, enforceabilify

82

63

B4

BE

-and admissibility in evidence of this deed in its jurisdiction of incorporation.. -

COMPLIANCE WITH LAW-

The Chargor shall comply in all respects with all relevant laws to which it may be subject if failure to
do so would materially imipairits ability to perform-its obligations under this deed. ' _

'NEGATIVE PLEDGE AND DISPOSAL RESTRICTIONS

“The Chargor shall not at any time, except with the prior written consertt of the Lender:

631 create, purport to create or permit to subsist any Security on, or in felation to, any Secured
Asset otherthan any Security created by this deed or any Permitted Sectirity;
642 sel, assign, fransfer, part with possession of or otherwise dispose of in any manner (o
purport to do so) all or any.part of, or any interest in, the Secured Assets; or - ' '
633" . create of grant {or purport to create-drsgraht) any interest in the Secured Assets in favour-
- -ofathird party. . : ' -

PRESERVATION OF SECURED ASSETS,

- The Chargor shall ot do, or permit to-be done; any act or thing that would or might depreciate, -
 jeopardise or otherwise prejudice the security held by the Lender, or diminish the value of any of the
- Secured Assets or the effectiveness of the.security created by this deed, B '

. COMPLIANCE WITH LAWS AND REGULATIONS

15I5425 1
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B8

-S_.B :

B0

'_The Chargor shall compl y‘ w;th the reqmrements of any-law ar regulatmn relatmg to ar affectmg the-.
'Secured Assets of the use nf them or. any pari of them T .

' ENFDRCEMENT OF RiGHTS -

The- Chargcr shall use its best endeavaurs to enforce any nghts and ;ﬂstltute ccntmue oF defeﬂd any-

I proceedmgs relaﬁng to ariy of the Secured Assets which the Lender may requlre from time: Eo tme

"NQTECE DF M!SREPRESEN‘I’ATEQNS AND BREACHES

The Chargor shai! promptiy on becommg aware ef any c:f the same noﬁrfy the Lender in wntmg of

6?1 o any representatson ar. warranty set out i cfause 5 whlch is mcor_rect of mssfeacimg in. arry :

materzai respect when made or cfeemed te be repeated and
6.7.2 any breach of any cevenant set. out in thls deed '
TITLE TO SECURED ASSETS B o

The Chargor shaii or tﬁe execut:an of thls deecE dellver te the Lender Gr as the Lender may dlre::t

) 'G 81 all share cemflcates and other dacuments of tltle or ewdence uf ownersh:p af the Secured‘
Assets :
682 ~all stocB: transfer forms re1atmg to the Secured Assets’ duly completed and executed by ot

_on behalf of the: Chargor But Wath ihe faitie of the transferea ihe canmderatlon and the
_ date left biank and : . _ L : :

683 ©any other documents (rn eaah case duly complated and executed by or o behalf of the'_ '

+-Chargor) that the Lender may request to éndble it; or any of its naminess, or any purchaser:
ar transferes, to be reg:stered as the owner of, or otherwise: obtam Iega! ittle to, orto perfect
its securrty ;nterast in any of the Secured Assets, : : L .

'so that the Lender may, at any trme ‘and without nonce to the: Chargmr complete and. present thosa-
“stock transfer: farms and other documents to the isster of the Seaured Assets for reg!sirahen '

NOMINATEONS

R The Chargor shall rmmedlately termmate all: nommatsons it iay have made in respect of

any Secured Asset and pendmg such termfnaﬂon procure thait any person o nummated

' '(::a}_ does nct exerczse any nghts in respect of any Secured Assetwﬁhout the pnor Wntter;
appmval of ihe i_ender, and S L .

""(b'}' 1mmed;ately upcm feceipt by 1ty fc:trward to the Lencter aﬂ ccmmumcatzons or other' _
o inforration recewed By itin respect m‘ 83‘1)1 Secured Asset for which it has been 8O
nommaiecf . _ . : S

892 The Chargor shall not at any tsme durmg ihe Securtty Penod BXEroise the rlght o nemlnaie .

. ghy- person other than the Lender ta enjay or exercase any ﬂght reEatmg to any m‘ the .
: Secured Assets S : . . S

PRE—EMPTJON R[GHTS AND RESTRICTIONS ON TRANSPER . :

The Chargor shall

B0 obtam all consents wdivers; approvafs and permlsszcns that arg necessary, under i;he o

amcles of assaslat;an {or: otherwsse) of the Company fc:r the transfer ofthe Secured Assets

28225 1. _ IR ' ' Page 8-
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to the Lender or its nomines, or to a purchasar on enfarcemeant of the secunty constltuted .
by this deed; and = -

| procure the amendment of the share transfer prows;ons {mclucimg, but not: hmlted fo, -

detetion of any. pre- emptlon provisions) - under the articles of - association, other
constitutional document or othetwise of the Company in any mannet that the Lender may-
require in order fo peimit the transfer of the Securéd Assets to the Lender or its nomlnee

ot a purchaser on enforcement of fhe sec:urlty const futed by this: deed

; CALLS AND OTHER OBLiGATIC)NS

Noiw:thsiandmg the security created by this deed thﬁ Chargar shall pmmpﬂy pay all calls

S:l 1.1 _
' instalments and-other payments that may be or become due and payable in respect of all-
o or any part of the Sécured Assets, .
8112 ifthe Chargcr fails to do so, the Lender may, at s dlSCI‘E‘hOI‘t bt without ebl gat;on pay the
“calls, instalments or other paymems o1 behalf of the Ghargor
8.11.3 _ The Chargnr shall, mmedsately on request by the i_ender re mburse the Lender: for any
' payment made by it under this clause 6. 1’1 oo .
B4 : The Chargor shall comply wqth and shall remain Etahle to perform, alt of the other. condltloras
- and abligations assumed by it ini respect of all or any part of the Secured Ass,ets
CHANGES TO RIGHTS |
6121 The Gharger shali not take; or allow the takmg of any actlon on'its behalf wh:ch may result-
: in the rights attaching to, or. conferred by, all orany of the Secuired Assets baing altered.
| 6._12,_2 ‘The Chargor s-haii.'not_cause or .'permit:'

{a)  any of fhe Secured Assets to be consolidated, sub-divided or-&t;r‘n;eft_éd;'
{6} the other shares of the Company to be re-organised, exchiangéd or repaid; or
. {c}  any further shares in thie share capital of the Company to be issued.

: CGMPLIANCE WITH REQUESTS FOR iNFORMATION

The Chargor shall pmmpily copy to the Lender and. comply with 2l requests for information whmh are

made under the Cornpanies Act 2006 (including, without fimitation, under sections. 790D and 780E of |

the Companies Act 2008) relating to all or any part of the-Secured Assets. If it fails to’ doso, the Lender

61401

G4

: “may elect to provide such information as it may have on behalf of the. Chargor.
INFORMATION- |
' _The Chargor shaﬂ

| promiptly foﬂowmg receapt send to the Lender copies of any notu:e crrcu}ar repari"-

accaun%s and-any ather document recewed by it that relates to ihe Secured Assetls, and

. pmmptly riotify the Lender in wr;tmg of any act;an claim, notrce or demand mzide by or

against it in connection with all or any part of a Secured Asset or of any fact, matter or
circumstance which may, with the passage-of time, give rise to such an action, claim, notice -

- or dermand, together with; i each case, the Chargor's proposals for settling, liguidating,
“campounding or contesting any such action, claim, notice or demand and shall, subject to

the Lender's prior approval, implement those proposals at ifs owh expense.

VOTING RIGHTS AND DIVIDENDS

U4ARe435 1
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VOTING RIGHTS AND DIVIDENDS - BEFORE ENFORGEMENT'

o [ Befc:sre thi securxty consﬂtuted by i’hls teed bec;omes enfcrceable the Chargor ‘may -

exercise all voting and other- rights and powers in respect of the Secured Assets or, if any
of tha samé are exercisable by the Lender or any of its’ nommees difact in wrztmg the :
g exermse of thosa votmg and other rzghts arad powers pmwdad that

'(a)-i < itshall nnt da soin any way thai: would bra&ch any provzs;orz ofa Facllfty Agregment -
o orthis cﬁeed or for any purpose: mmnsmtant w;th a Facmty Agraement or ’[hIS deed
g and :

{by. g fhe exerciseof. orfaaiure to exerctse thmse v::etmg nghzs ar oiher r;ghts and powers
o would not,finthe Lerider's opinicn, have an adverse effect on thevalue of any of the
'Secured Assef:s or miharwme pE‘EjLidICE the Lénders: ser;unty under this deed

"':-?.'_'1 2 Before fha secunty constltuted by this deed becomas anforceable the Chargor may retam

~and apply for its-own use all dividends, intérest and other monigs pazd or payablein respect

- ofthe Secured Assets and, if any are paid or payable to the Lender orany of its hominess,
the Lender will hold all those. dividends, interest and other monies received by it: for the
. Chargur arnid WIII pay ‘fhem fc: ihie Chargor promptiy on request .

74 The Ghargor shall mdemmfy the Lender agamst &ty Tossor ieabuhty incurred by the i_ender

{or its nominee) as a consequence: of the Lender {orits nommee) actmg in res;:iec:t ofthe
Secured Assets at the d rectu:m of tha Chargor .

7_.‘E'._4- The Lerider. 3ha§t not; hy exercussng or not exermsmg any votmg rlghts or otherwise, he |
L construe as: permlttmg or agreeing to dny variation o other change in the rights attach;ng
to:or canferred by any of the Secured Assets which the i_ender c:onsudars prajudnmal to, or
lmpalrrng ihe vaiue c:f i’ha secur:ty creaied by thss deed s
V@TENG RIGHTS AND DEVIDENDS FGLLOWING AN EVENT OF DEFAUE_T

Aﬁer the secunty constntuted E::y thrs deecﬁ has becnme anfmrc:eab!e the Lender may at its dlscret;cm

- (in“the rizme of the, Chargor and -without any. fzzrther cansent or: auther:ty from - the Chargor and

il‘!‘ESpEGh\fe of any d!rectzcn gaven by the Chargar)

721 exarmse or: refram from exercesmg (or dlrec:t 1t3 mmmee to exerc;se or refram from

exarcising) all vofing rights and any cther powers or rights inrespect of the Secured Asséts,
-and the Chargor shail comply, or proéire complignce, with any directions the Lender may '
oo give, invits: absafute dlscretlﬂre m respeat Of ihe exeicise uf thcse vatmg ancﬁ other rlgﬁtsf
' -'.and pawers o B

732 .-appéy all ﬁwudends mterest or ather mcmres paid or. payable it ;‘espect cnf the Secured o
T Assets in dccordance with clause 14 and; if any such dividends;, interest or other tronies = - AR

are received by of ‘on behalf of the Chargor ‘the Chargor shall_hold all such dividends, .
interést and other rrionies on trust for the Lendet and. shafl Jmmedtate!y pay them to the-
Lender or-as lt may dweci: ' . . : : SR .

723 . -complete a[l mstruments of transfer held by itin. reEatmn o the: Securecf Asseis i favour of

- itself or such other person as it may select and have the Seotired Assets transferred into
its name or the riame of its nomines or, as appi;cab[a m’tn an ai::coant :n 1%5 own niame or
-'the name of its norinee; and R e S : .

' ?24 i add;ilon to any uth@r‘ pc:wer createci under th;s ﬁeed exercise or refram from exercrsmg

*(or direct its ‘nominee to exercise or refrain from axercssnng} all the' powers and rights
_ -con%’ez‘red on: or exermsabie by the legai ar beneﬁcsai owner o? the Seeuréd Assets

'-PGWER3 OF ?HE LENDER

POWER TO REMEDY

{Zgaias 1 T - 'Page _10_ :
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811 The Lender shall be entitled (but shall not be obliged) to remedy, at any time, a breach by

" the Ghargor of any-of zts obhgatlcns containgd inthis deed.

812 The Chargor srre\mcably authonses the lLender and 1ts egents to de all thmgs that are-

-Hecessary or desirable for that- purpose

_ 84.3 °  Ary monies. expended by the Lender i remedymg a breach by the Charger of ‘its

“obligations contained in this deed, shall be reimbursad by the Chargor to the Lender on'a
-~ full indenmity. %33513 and ehe I carry znterest in accordance with clause 15, ‘1 :

EXERCJSE DF R[GHTS

got The fights of the Lender under cfauee a8 ere Wltheut pregudme te eny other nghte of the.

Lender under this deed

822 The exerciss of any nghts ‘of the Lender under this deed ehall not make the E_ender E[abte'

~to mccount as a mertgagee it pessessren

; LENBER HAS RECE?VERS POWERS

“To the extent perm:tted by law; any ﬂght power or discretion eeﬂferred by thzs deed on a Receiver
‘ay, after the security constituted by this dead has become enforceable, beexercised by the Lender:
in. relation to any of the Secured Assats whether or niot it hias taken possession of any Secired Assets
-and. Wwithout first appo inting a8 Recewer el g netwlthetandmg the appemtment of & Reeewer '

NO DUTIES

" The Lender shall not, in respeet of eny ef the Sectired Aeeets have any duzy or incueany Ilablflty for

8‘.4._1- ascertaming oF taking action in reepect of any cells meta[ments, cenverssons exchangee _
‘maturities, teriders or. other matters: relating to any Secured Assets or the nature or
-sufficiency of any payment whether o not the Lender has or is desrmed to have know!edge :

of such mattérs; of

B42. taktng any neceseery steps te preserve nghte agamet prior parties: or. any ottier nghts. '
' -relatitig 1o any of the Secured Assete B .

CON\;’ERSION OF CURRENCY

8:5.1 For the purpose of, or pending the d;scherge of, gny of the Secured Laabihtles the Lender

rmay convert any monies received, recovered of realised by it tinder this deed (including.
the preceeds of any previous conversion under this clause 8.5.1) from their existing.
‘curtencies of deroriihation into any: other currencies of denomination that tha Lendar may

' '.Ehlnk fit,

-8,.5.2. S 'Any such tonversion shell be: effected at Sentender Ui'{s then prevailing s;:m% seiimg rate:

of exchange for such oiher surrency against the ex;etmg CTLHTENGY.

853 Each referersce ifi this deed to a currency extencis to: funds of thiat clfrency. and fer the

-avoidance of doubt, funds of one turrency may be converted into different funds of the
- same currency.

" NEW ACCOUNTS:

881 If the Lender réceives, or is deemed to have recewed notice of any subsequent Security,

~or other interest, affecting all or part of the Secured Assets, the Lender may open-a new -
account for the Chargor in the Lender's books. Without prejudice to the Lender's right to
comblne aceoun%s no money paid-to the credit of the Chargor in any such neWw accotint

page 11
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shall be appropnated towards oF have the ei‘fect mf d;schargnng, any part. of the Secured
L[abllmes L . : _ .

BBz N the Lerider does ncat open 8 rew accouni zmmedlately on rece;pt ofthie notice, or deerned

notice; under clause B.6.1; then, unless the Lender gives -express written noticé to the
contraty to'the Chargor, all payments ‘made by the Chargor to the Lender shall be treated
as having been dredited o a new account of the Chargor and not as having been applied
.in reduction of the Secured Lrablhties -as fmm the tme o’r‘ rec:emt mr d@emed receipt of the
reievant notice by’ the Lender

The Lencier may, at its drscretmn grant tlme or other’ mdulgence of make arny other arraﬂgement )
variatioh or release with. any persen not being a party to this deed (Whether or not such persan is joiritly

liable with the Chargor) in'respect of any of the Secured Lisbilities or of any other security for t_ham'

| _wﬁhout pz‘ejudlce elther to ‘H‘lIS deed or to the Ezabmty of the Chafgor for f:he Sac;ured Lighilities
'WREN SECURIT‘{ BEBQMES ENFORCEABLE |
| EVENT OF DEFALJLT

' ':The secunty constituted by thzs deed shaﬁ became ammednatefy enfomeab[e if an Eueni of ﬁefault
©ocours, - : _ S S

s SCRET[ON

After the securzty canstatuted by this deed has bec:ome enforceabie the Lender may, in lts absoEute-

~discretion, enforce all orany part of that security at the times, in the mannier and oh the teris it thinks

flt and take possessm;’; of and hold or dlspose of allor any part of the' Secured Assets

- ENFORCEMENT or: sscumrv
'__ENFQRCEMENT POW’ERS

1011 For the purposes of all POWers tmpifec} by statute; the Securéd: E_;abulatnes gre deemed to- .

have become dueand payab!e oftthe date of this de@d

10.1.2 The' power of sale and other powers conferred by secizcn '161 of the LPA 1925 (as varied
or extended by this deed) shall be immediately exercisable at any time after the secunty-
-'ccmshtuteci by thls deed has become enforceable under alause 8

1013 '.:SSCHOI’I 133 of fhe LPA: 1925 (restrictmg Ehe power crf sale} dces net app]y o the security -
B V.facnstl%u%ed byt thss deed co _

' PR!OR SECURITY

1021 At any itme afterihesecunty cnnsﬂtuted by this deed has become enfcrceab%e eraﬁerany' _
~ powers conferred . by any Security havmg pnonty to th;s deed shaﬂ hava becoms: -
- '-exercusabie ihe Lendermay . S : B :
.'('é_}_. _ redeem thai or any ethe;" pncr Secuniy,
-'(b) procufe the transfer of that Secunty to lt and

(c)'- settie and pass any at;count of the holder of any pn@r Secumty

: 1{3.212 S The setilement and passmg Gf any such account passeci shaif in tha absence of any o

“manifest error, be conclusive and hmdmg ot the Chargor. All mofiles paid by the Lender fo
an encumbrancer in seiﬂement of any of those accounis shall, as from its payment by the-

ipgaeadsii. o ' : Page 12
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Lendst, be due from the Chargor to the Lender on current account and shall bear interest-
at the defauit rate of interest specified in the relevant Fac I|ty Agreement and be secured

as part.of the Sectirad Liabilities..

_ PROTECTION OF THERD PART[ES

No purchaser moﬁgagee or other persoﬂ dealzﬂg with the Lendef, any Recewer or Deregate sha ! b
concerned to argliire:

_ -’!_0,3';_1' whether any Of the Sec:ured Liabilities have become due or payable ar reniain unpalci or

'und[schargeci

' '1'6;'3;2" --whethe{ any powel the iender a. Reaewer or Delegate is purportmg to exe;‘mse Has

become @xermsabie or is properly exercisable; or

_' 4033 how any maney patd to the Lender any Receiver or any . Detega%e 5o he apphed

PRIV!LEGES

- Each Recewer and the Lender is enﬂtled to all the r;ghts powers, priv; eges and immunities conferred
: .by the LPA 1925 on motigagees and rece;vers

: NO LlABELETY AS MORTGAGEE IN POSSESSION

Neither the: L@nden any Rer:ewer nor. any Delégate shall be lidble to account as: mortgagee in:

‘pussession in respect of all'or any of the Secured Asgets, nor shall any of them be liable for any-loss

on realisation of -or forany neglect or default of any nature i conﬂecﬂon with, all or arty of the Secuired
Assets forwhich a mertgagee in:possession might be 11abfe as such,

CONCLUS]\'/E D‘lSCH‘ARGE TO 'F’URCHASERS'

The recespt of the Ler;der of any Receiveror Delegate shall be a concluawe drscharge toa pumhaser'-

and,. in making any sale or other disposal of any of the Secured Assets or in making any acquisition ir
the exercise of their respective powers, the Lender, and every Receiver and Deiegate may do so for .
any cansideratior, in ahy manner and on any terms thatitorit thmks ik,

: F{_IG_HTI OF APPROPRIATION

1071 Tothewextent that:

(8. the -Set:ﬂred Asséts constitute Financial Cdlfate'ral"én'd

By this deed and the ohngatlcns of the Chargor under 1t ccnstltute a Securlty F;nancml :
Coiiateral Arrangem@nt

) the Lender shall have the nght at any time after the sec:unty conshtuted by this deed has become
“enforceabls, to appropriate all or any of those Secured Assets in of towards the payment and - -
" discharge of the Secured Liabiities m any order that tha Lé&nder, in its absolute discretion, may from

" timeto timie det@rmme

1072 Thevalue of any Secured Assets appmpnated in accoz-dance with' thls cEause ’! 0.7 shall be -

determmed by any.method that the Lender may select; lncludmg mdependenﬁ valuation..

10.7.3 The Chargor agrees {hat the method of valuation provided for in clause '107 is"

- commercially reasanable for the purposes-of the Financial Collateral Regulations.

”RE":::EIVER -

'APPOINTMENT

17828475, 1
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At any time aiter the- security consmutecf by this deed has become effforcesble, or at the request of

" ‘the Chargor, the Lender may, without further rictice, appoint by way of deed, or ctherwise in- wrltmg,

11.2

ary one or more persans tobea Recelver of all o any part of the Sectred ﬁssets

' REMQVAL

'The Lender nay; wﬁhout further notzce (subjecf 10 sect;an 45 of the insoivency Act. *EQSS in ’the case. g

of an admiriistrative receiver), from time to time, by way of deed, or otherwise in writing, remove: any
Receiver appointed by it -and may, whenéver it thinks fit, appolnt-anew Fiecewer in the pEace of any :

e Racewer whtige appcmtment may fors any Teason. ha\fe termmated

11,3

114

"'E"I',-E_

 REMuM£RAﬂoM

“The Lender may fsxfhe remunerataon of any Receaver appomted by rtmthuut the restr;ctlrms c:ontamed

insection- 108 of the LPA 1925, and the remuneration of the Recewer shaEE be a debt SECLE;’ECf by thxs‘ -

© deed; to the exfent nat mthem{ise discharged

PUWER GF AF’POINTMENT ADDET[ONAL TD STATUTORY’ PQWERS

The pcwer fis] appmnf a Recenver conferred by this deed shasf be i addltmrz to all statuiﬂry and other- '

powers of the Lender under the- insolvency. Act 1988, the LPA 1925 of Gtherwise, and shall be

: exerclsable mfhaut the restrrct;ons contamed in sectmns 103 and 1 09 af the LPA 1 925 or otherw;se

' .'POWER Of—" AF‘FQINTMENT EXERC%SABE_E DESP!TE PRIOR APF’O NTMENTS

. The power ta appomt & Reaenver {whether conferred by this deecﬁ or by statute) shall be; and femain;

118

' .'1:.21

124

22

2.3

..exerclsable by the Lender des;:nte any prmr appo ntment in respeci of all orany pai’t of the SecurecE_

Assafs

' AGENT GF THE CHARGOR

ARy Reces\rer appomted by ihe Lender under this deed shall be ‘Ehe ageni af fhe Ghargur and Ehe- :

~Chargor shall be solely responsible for the contracts, engagements; acts, omissions; defaults, losses

- and remuneration: of that Receiver and for: !lafmht[es Tnourred by that Recgiver. The agency of each’.
‘Receiver shall continue untif the Chargar goes into Ilqmdairon and aﬁer that the Rec:esver shall: act as
'prmcnpa] and shall not became ihe agent of the Lender.” oo

: POWERS QF REGEIVER

' GEN ERAL

‘!2 1 ‘E 'Aﬁy Recewer appotnted by the Lender under thrs deecf shaH in add;t:an ta ihe mwers-‘ '
o conferred on ZE by statute have the pawers sei out in: thss clause 12 8

: 1212 _' If thisre is more than orie Receiver hotding office at the same. tlme each Recerver nay |

© {unless the document appointing it states otherwige) exercise all. of the powers tonferred
: _-on 2 Rece:ver under thzs deed mdmdaaliy and io the exclusren of: any cliher Resewer :

| 12,13 : Any exercise by a Rerzewer of any of the powers gwen by c!ause 12 may be o’ behalf of _

. the C}hargczr the dlrecf:ors of ihe Chargar or hamse]f

A Recetvei' may pmwde services and" empfay, ‘oF engage any managers ofﬁr;ers servants _
: -nontractars ‘workiien, agents,” ‘other personnel and professional advisers on-any terms, and: SUbJBCf _

to any conditions; that it thinks fit. A. Recewer may. dlscharge any such person or any such perscn '

' “appointed by the Chargor

REMUNERATION

| 17820475 1. : e : : ' ' ‘Page 14
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A Receivermay charge and receive any sum by way of remuneration {in addition to all costs, charges

_and expenses mcurred by it) that the Lender may prescr ibe or agree with it.

'REAL]SE SECURED ASSETS

A Receiver rmay collect and get i the Secured Assets or gy pan‘. of: them in respec;t o§ Whlch itis

~appointed, and: miake any demands and take any proceedings. as rmay seem expedlent for that

purpose -and take possession of the Secured Assets with like ri righits.

DISF’OSE OF SECURED ASSETS

A Receiver fnay seff exchange ccnvert mto monay and reallse all or any of the Secured Assefs | .

- respect of which it is appmnted fri-any manner (including, without limitation, by public auction or private -

-1'2‘-6:.'
127
128

129

1310

12.11

sale) and geherally on any terms and conditions as it thinks fit. Any sale may be for any.consideration

‘that the Receiver thinks fit and.a Receiver may promote of concur i promotmg. & sompany ta

purchase the Secured Assets to be sold.

 VALID RECEIPTS -

A Receiver z"r”téy give--ivali'd-.rédeip‘é-far all monies and exectite a‘l'l'-as:su?éhces-énd_ thing's fhat'hiagf he:

. proper or desirable for realising-any of the Secured Assets.
 MAKE SETTLEMENTS"

A Recemer may make. any anangemeﬁt sattlement or ccmprom:se betwaen the Chafgor and any
~other pe;son that it may think expedlent : .

"BRING PROCEEDINGS

A Receiver may bring, prosecute, enfcrce defand and abandan all act:cms suits and proceechngs fry
relation to any of the. Secureci Asseéts ag it thinks fit. '

-"POWERS UI\EDEF\’ LPA 1925

A Receiver may exercise all powers pz‘ovrded for in the LPA 1925 in'the same way as if it had besn-
diily appointed underthe LPA 1925, and exercise all powers: prcwlded for an admm;stratwe receiver |

in Schedule 1 to the Insolvancy Act 1986

BORROW

A Receiver may, for any of the purposes autharssed by this: ciause 12 raise monay by borrc:wmg from‘ '
the Lender {or from any other person} either unsecured oron the: security of all or any of the Secured

- Assets in respect of which it is appointed on any terms that it thinks fit (mciudmg, if the Lender
“consents; terms under which that security ranks-in priotity to this cfeed} .

:REDEEM PRIOR SECURITY

- A'Receiver may redeem arsy prior Securiiy and settle and pass the accounts to which the Secunty '

3':1.2,"1'2

4213

felates. Any accolnts so settled and passed shall be, in the absénce of any manifest error, conclusive

-and bindirg on the Chargor, and the Thonies so paid shall be desmed o be an expense properly

incurred by the Recelver

: DE’L’EGATIDN '

" A Receiver may delegate his powers in accordance with this deed. -

ABSOLUTE BENEFICIAL OWNER:

< 17895435
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12.14

A Recewer ray; in relation to any of the Secured Assets, exercise all powers autharisations and r;ghts
it would be capable of éxércising, and do all thosé acts and things, as an absolute bensficial owner -

- could-exércise: or do i the owaershlp and maraagement of the Secured Asseis oF any. part of the
: Secured Assets : :

’ ENC!DENTAL. POWERS

A Rec:ewer may do any other ac;ts anid ihmgs that lt

12141 “may consndar desnrable aor necessary for realrsmg any Df the Secured Assets

121 42 o 'may cons:der anczder;{ai or cond licive to aﬂy of. ihe rsghts ol powers cmnferrecf an a Recesver

13

31

3.2

13,37

14
144

o uﬂder or by \ﬂrtue of this {ieed ar an ar.

12143 Jawfully may ortan do as. agent for the Chargor

E#ELEGAT?DN
DELEGAT‘ION'

The Lender of any Reeawer may deiegate (elther ganeraﬂy or specnﬁcally) by powar of attorney or in’
any other mariner to any person any right, power, authority or- dlSCi’Efl(‘m sonferred o it by this deed

-(mcsudsng the power of attamﬁy granted under clause. 17)

' :TERNES :

The Lender and each Receiver may de[egate onany terms and condltmns (mcludmg ihe ;mwer to sub~
delegate) that it thlnks fit. . '

LEAE!ELETY

E\lezther the Lender nor any Recesver shall be in any Way hab[e or res;:ianssble to the Ghargor for any

B loss or ilabshty aﬂsmg fromr any act, default; omission or mlsconduc{ on the part of any De[egai:e
-Appucmm oF PRGC:EEDS o |

: ORDER OF APPL!CAT?GN OF PROCEEDS

All mornies. recetved hy ihe Lender a Receiver or a Dalegate pursuani tc} this: deed, after the secunty
constitiited by this deed has become enforceable, shall (subject to the claims of any person having -

: prror rlghts and hy way af vanatron nf the LF’A 1925} be applied i the foilowmg Q;’der of pr:or[ty

T r’i 4 'l 1 ' 3'.':a oF tawards payment of or prowsron fc)r a l cests c:hafges and expenses ancurfed by oron -

'}_4;2’ :

- behalf of the Lender (and any Receiver, Delegate, attorney or agent appointed by-it) under -
_oF in connection with this- 6eed and of aEE remuneratton due te any Rece:ver under or: rn :
connecnon wath thts desd; : . . _

1442 in or towards payment ofor provision for the Sacured Llabllztues in any s:arder and manner

_ mat iha Lender deiermmes and

' 121 1, S‘ n payment of the surplus (zf :any) to ihe Chargor or other person ennﬂad to rl

AF‘PROPREATION o

 Neither the i_ender any Recewer norany. Delegate shall ba bound (whether by vnrtue of saction 109(8) -
of the LIPA 1925, which is varied accordingly, of-otherwise) to pay. or ‘appropriate any recetpt or

- payment first towards interest rather than’ prmc;pak or atherwnse in any paﬁ;cuiar arder between any af‘
the Secured: Llabmtaes . . : o : .

Cissrsazsi R _ : . . Page 16°



14.3

15

151

152"

18
5.1

'SUSPENSE ACCOUNT

All monies received by the Lender, a Receiver or a Delegate under this deed:

1434 may, atthe discretion of the Lender Receiver of Delegate, be credited to any suspense or
secufities realised account;

- 14.32 - shaH i:\ear Jnterest if any. atthe rate agreed in wrltmg between the Lenderand the Chargor

and.

.“E4.'3.3 may be held in that account far 50- [ong as the. E.erzder Recenver or Delegate thmks fit

“COSTS AND INDEMNITY

COSTS

The Chargor shall, withir three Busifiess Days of d'e'r'na'nd' pay 'to"c';r' reimburse, the Lenderand any”
‘Receiver, -on a full inderinity basis, all costs, charges, expenses; taxes and liabilities of any kind
~lincluding, without Timitation, legal; printing and uut-of—pocket expenses) incurred by the Lender, any

‘Raceiver or any Delegate in. c:onnec;tren with:
151,71 “this deed ar the Secured Assets

_"1 5.:*] 2 ‘tai{mg, holdind, pmf:ectmg, perfecfmg, presennng ar enforcmg {or aitemptlng to: do so) any

of the Lender's, d Receiver's ora Delegate’s rights urider this deed; or

. '15 13 takzng pror.;eedm‘gs for, 'a'r'recovermg, aﬂy'cf'the Secured Liabifities,

"togeiher with' interest, which shafl scerie and be. payab[e (wnthout the need for any demand for

payment being made) from the date on which the relevant cost or expense arose. untit full discharge-

. -ofthat cost ar expense (whether before or after Judgment liquidation, winding up of administration of
_ the Chargor) at the rate and in the mannér spemfred in the relevant Facility Agreement. :

INDEMNITY.

The Chargor shall indemnify the Lender, each Receiver and each Delegate, arzd__{ﬁéir- respective -
employees and-agents against all liabilities, cosls, expenses, damages and losses '(incl.udingj_but not

- limited to ary direct, indirect or consequential losses; foss of profit, loss of feputation and all interest,
 penalties and legal costs {paleulated on a full mdemnity basns) and all other professional costs and

expenses) suffered or incurred by any of therm arasmg out af orin ccnnectmn W|th

' ‘%_-a.E.‘l- the ‘exércise or purpurted exerczse of any of the rsghts powaers, authontles of drscretrons‘.

vasted if them tricler this deed or by law in respect of the Seaured Assets;

1522 taking, holding, proiectmg petfecting, Dreserving or enfcm:mg {or. attemptmg fo dc 50) the -

- seclrity constituted by this deed; or

1523 any dsfault or deiay by the Chargor in performmg any of its Dbhgatlons urider this deed:

-ZAny pasi of present emplayee of agent may enfcrce the ferms of this clause 15 sub;ect te and in:
o ccordance with the provisions of the Csntracts (nghts of Thsrd Parties) Act ‘1999

FURTHER ASSURANEE -

| FURTHER ASS.EJRANCE

Thé Chargor shall, -at 1ts_ own expensa take whatever actfon the Lender or &ny. Recezver may’ '

reasonably requnre for:

RO e v el
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17

171

4732

g

19

1891 .

192+

20

B0

18.1.1 creatlrzg perfec%mg or protec’ung the secuﬂty lntended tobe created by fhis deed

16.1.2 facnlrtatmg the reahsatron of aray of the Secured Aeeets Dr

' :16-,'1 30 -fae;iai:et;eg the exéraise of eny r|§ht power, eutheraty or drecr_ettcn exercusab!e by ihe Lender

or any Recewer in respect of any oof the Secured Aseets

iRl mg wrtheut iem%tatmn {f the Lersder ot Reeesver thmks |t expedient} the execution. of eny trensfer

conveyance, assignment or assurance of all.of any of the assets forming partof (or intended to form
part of) the Secured Assets {whether to the: Lenhder or toits’ ﬂemsnee) end the gwung of any noizce,

"l order or cizrectren end the mekmg of: eny reg:strat;on

_ PDWER DF ATTGRN EY

APPQINTMENT GF AWORNEYS

o By way “of securlty, the Chergor trrevecebly eppomts the i_ender avery Rece:vm and avery Delegate :
“separately o be the attorney of the Chargor and, in its: ﬂeme on its- behalf emd as sts act aed deed; to "
€xeculs eny documents eed do eny acts. and thmgs thei: : S .

'1711 a0 the Ghargor is requrred to execute and de under thrs deed anc%.for

17.1.2 any attorney deems prc\per or desweble tn exermsmg any of the rsghts powers authorities
- and discretions conferred by thrs deed of by Iaw cm the Lerzder any Receiver or any.
ﬁelegete _ . : N

"RATIFICATlON OF ACTS DF ATTORNEYS

The Chargor ratlfres aed cenﬁrms and agrees o ratn’y and gonfi rrn anyihmg that eny of EtS ettorneys

‘may do in the proper and fawful exercise, or purported exercrse of aEE {:2‘ any of the nghts powers, -

auiherlttes am:i dlecretrcﬂs referred to gk clause 1? o

RELEASE

_Sebject to cEause 25 cm the expiry of ihe Securnty F’eried (hut not othenmeeL the Lender shell at the

request and cost of the Charger take whetever zction g necessery to reiease the Secured Assets.

e from the secur;ty eunststuted by th[s deeti

: ASSIGNMENT AND TRANSFER

ASSIGNMENT EY LENDER’

: aﬂy of its nghts and ohhg’atmns under ’Eh;s deeti

) '19 ’E ’1 At eny trme mtheut the consent of the: Ghergor the Lender may esmgn er transfer ali or -

1 9:_*1:.'2 - "The Lender may dlsclese to: any actuai or proposeci asssgnee or transferee any mformatron.'

. in-its. possession that relates to the Chargor ’ehe Secured Asse&s enti this deed that the:
ﬁ :E..enf:ier eensldars appropna’ce . :

'ASSIGNNIENT B‘t’ CHARGOR

.'E'he Ghargor may not 3551gn any of ltS rzghts or transfer any .of- lts raghi:e or nbllgatlcms Lmder ihis :

deed

: 'SET-QFF
- LEI\EDER’S RIGHT OF SET- GFF

' {ﬂz’:éz'ga;'zs'mi ' : _ . : Page 18~
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212 -

213

22

23"

234

The Lender may at any time set off any liability of the Chargor tothe Lender against any lability of the
Lender to the Chargor, whether either liability is present or future, liquidated or unliquidated, and -

“whether or not either liability arises under this déed.’ If the liabilities fo be set off are expressed in .

different currencies, the Lendermay convert either liability at & market.rate of exchange for the purpose

- of set-off, Any exercise by the Lendér of s rights under thig Slause 20 stiall not limit or affect any other

fights or rermedies avallable to it under this: deed D!‘ gtherwise,

_ NO DBE.?GATEON‘TOSET OF‘F

The Lenc%er ie not obl iged to sxarcise is rights. Uindeér claise 20 If, h@waver lt does exercise thc:»se. :
rights: itmust- pmmptly notify the Chargo{ of the set- off that has been made : :

E}(CLUSION OF‘ CHARGOR S RIGHT QF SET—OFF

_ .'AH payments mada by the Chargor {6 the Lender under this daed shaf! be mada w;thaut ary set—uff '
. .caunterclalm deduction or withholding (cher than any deduction or withholding of tax as reqmred by-

- Jawy.

AMEE\!DMENTS WAEVERS AND' C(}NSENTS

”AMENDMENTS

No ameadment ofthis deed shall be effechve uﬂless xt is m wrltmg ar&d sugned by, aron behatf of, each o
*party {or its aathonsed represematlve) . . _ _

WAIVERS. AND GOl [\ESENTS"

2124 Awaiver of any right or remedy under ﬂ’lfs deed or by law, oF &y consent gaven under this"

deed, is only effective if given in writing by the-waiving or cansanimg party and shallnotbe
deemed a waiver of any other breach or default. It anly applies in the circurmstances. for
“which it.is given-and shall not prévent the party. givmg it from subsaquent!y relymg an the- :

Televant provision,

2122 - Afailure or delay by & party to-éxércise'ahy'.right' or remedy provided under this desd orpy
' : law shiaill hot constitute a waiver of that or any, otherright or remedy, prevent or restrict any
~further exercise of that or-any other right or remedy or constitute.an election to affirm this
deed. Nosingle or parfial exercise of any right or remedy provided under this deed or by
- Taw shall prevent or restrict the further exercise of that or any ottier right or remedy.. No

efectmn to affirny this deed by the Lender shall be effective unless itis in wrlt;ng :

RIGHTS AND REMEDIES

" The nghts ‘and femédies pmvxded under this deed are cuimtilative and are in addltlon 1o, and nat -

exclusive of; any rights and remedles provided by law.

- SEVERANCE

- If any provision {or part of & provision) of this deed.is or becomes-invalid, ilegal o unenfarceable, it -
-shall be deemed modified td the minimum extent necéssary'to make i valid, legal and enforceable. If -

stich modification is net possrbie the relevant prowsron {or part of a-provision) shall be desmed .

“deleted. Any modification to or deletion of a provision (or part-of a provss:on) urxder this- clause shall -
- hot affea:i the Jagality, validity and enforceablhty of the rest of this deed, .

.CQUNTERPARTS

g Thrs deed may be executed m any number of counterparts aach of wh;ch when execuied and

: deed

12829425, 1
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232

233

2

254
282

253

Transmission of the executed mgnature page of & counterpart of this deed by fax or email (in PDF, -
- JPEG or other agread format) shall take effect as delivery of an executed counterpart of this deed.. If

sither method of delivery is adopted, without prejudice tothe validity of the deed thus mads, ‘each

"party shall pro\nde the others w;’ch th@ er;gmal Bf’ such counter;aart ay: saon as reasonab!y possﬁaie .
. thereafter S L

No. courzterpan shall be- eﬁectsve untrl each party h:as executecf anci delwared af: Ieast tme cmunterpart :

. THIRD ?ARTY REGHT$

: Except as expmssly pra\nded ebewhere it "mfs deed a persc:sa wha is noi g party to ihis deed shall

not Fave. any rights under the Contracts. (Rights of Third Parties) Adt 1999 to enforce, or-enjoy the
benefit of, any term of this deed. This does nat affect any tight.or remedy of a third party whlch exists,-

oris avalfab!e apart fram 1hat Act

' 'FURTHER Pacws:ca:\zs

INDEF‘ENDENT SEGURlTY"

“This deed shall bei in addmer: to; aind mdeperzdent of; any other security or guarantee that the Lender
may hold for any of the Secured Lidbilitigs at any time. No prior sectity hield by the Lender over the'-

whole or any part of the Secured Assets sha]! merge in the secunty created by thus deed

CONTINU]NG SECE.IRITY

This deed shall rernain.in full fon:e and effect as a conﬁnumg secur;ty for the- Secured Llabsntles 3
despite any settlerent of account, or intermediate paymant of other maiter ur thing, uniess and until

- the Landar dlscharges thzs deed rn wntmg
-"-DISCHARGE GONDETIONAL '

-.Any release d|scharge or settfement beiween the Chargor and the Lehder shaEE be deemed conditional -

on no payment ar, security received by the Lender in faspect of the Secured Liabilities being: avoided,
reduced or ordered to be refurided pursuant to any law relating fo insdlvericy, bankruptcy; winding up,.

o '-admlmstratmn I’ECENEI'ShIp af z::\thertmse Desplte any such releasa d[scharge ar settiement

254
255

261

- CERTIFI CATES

25'.3._1. 'the Lehdet gr its nomines may re%asn this deeci and the secursty creaf:ed hy or pursuant to:.

© it ineluding all cerfificates and documents relating: to'the whole orany part of the Secured
Assets, forany period that the Lender deems necessary to provide the Lender with secunty :
_ agamst any such avaldance reductucn or order for refund and o '

053D the: l_ender may recover the va!ue ar amcuntz of such secunty or payment fmm ihe Ehargor '

- 'subsequentfy as if tﬁe releassa dlscharga or. satt[ament had n:)t Gccurfed

A c;emﬁcate or determmataon by the L@nder a8 to any amaunt fot- the fime: bemg due tn st fmm the-'
Chargar shaﬂ be i ihe abseﬂce ef any manifest etror, conc]uswe av:denr:e Gf ’the amount c{ue '

' CONSO LI QAT[GN

“The ;festrucilan o the rtgh‘t of consnhdamn r:ontamed i sectlcm 93 of the LPA 1925 shal[ r:af app[y to

this deed.

-'_rqo"ncss_ |

'DELIVERY'

- izBE942s_ Y ' ' - Page 20



26.2

263

o84

27

Y

" This deed and 'én'y d'isputé or elaim {including non-contractual disputes or claims) arising out of or in -

272

Each notice or other communication required to be given to-a party underorin conneci:on Wlth thiS

' deed shall ber

.264'[;’1 © i writing;

2812 'deizvered by hand by pre—paxci fzrst—cfass pnst or other hext workmg day deli 1very service;

and

2613 sent o

: (a) the Ghargor at‘ _
14 Victoria Square Dro:tw;ch Spa, Worcestershlre United. ngdom WRQ SDS

: .Atteﬂnarz. The Directors
{b) the Lender at |
- Stetling House, Maple Cotirt, Maple Road, Tankersley, South Yorkshire, 575 3DP" .

Attntion: Anthony Gundall

- orto any other address as is notified in wiiting by one party to the other from time to time..
REGEIPT BY CHARGOR

ANy notice or oiher comrnumcation that the F_ender gives to ihe Chargor Sha{i be deemed tohave been
' recelved . . .

2621 ifdélivéred'ﬁy hand, at the time itis left at the relevant address; or

26.2.2 if posted by pre-pazd first-class post or other rext workrng day- defivery serwce on the
* second Business Day after postmg .

A no%lce or other communication given as descrtbed in clause 26.2.1 or clause 26:2.20n & ciay whlch

~ isnota Business Day, or after normial business: hours, in the place it is received, shall be deemed o
- have been received on the next Business Day. . ; .

- RECEEPT'BY LENDER

Any notice o other ccmmunmatlon given to- the Lender shaf[ be deemed to- have been recewed only'
on actual recapi . :

SERVICE OF PROCEEDINGS

This clatise 26 doss not apply to the service of any procesdings or other docufments in any legal action

or, where applicable, any arbitration or other method of dispute resalution.

GOVERNING LAW AND JURISDICTION

GOVERNING LAW

connection with it of its subject matter or formation shall be: governed by and construed in accordance
with the law of England and Wales.

- JURISDICTION

Page 21
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Each party irrevocably agrees that, subject as provided below, the courts of England and Wales shall
have exclusive jurisdiction over any dispute or claim (including non-contractual dzsputes ot claims)
_ -ansmg out.of or in connectlcn w;ih this deed ot its subject ratter or formaﬁan L
273 GTHER SERV!GF:”
The Chargar ;rrevocably consents ’ro any process in any legaE ac’uon or proceedmgs tnder cEause 27
* being seived on it in accordarice with the provisions of this deed relating to service of riotices. Nothing
tontained in this deed shall affect the right fo serve process in-any. other manmner permitted by law.

This agresment has bisen efiterad E'n.'to_a"s:'a.;tfe"ed'c'_ér"a the date stated at the beginningof it. -~ ..

12829475 1- Page 22.-



EXECUTION PAGE

EXECUTED AND DELIVERED AS A DEED on the date set out at the beginning of this Deed
by PEGASUS GRAB HIRE HOLDINGS LIMITED acting by Am;ma} Holl

— N
;... Director

in the presence of:

Witness
= Full Name
Address

i
_«Accupation

EXECUTED AND DELIVERED AS A DEED on the date set ouf at the beginning of this Deed
by A SHADE GREENER FINANCE LIMITED acting by

.............................................................. Director

et enes e a et e va ey e v an e e e E e reeneeees evees Withess
............... rbir e s FUll NBME
.............................................................. Address

...... wrrt e ae et e OCCUPALON
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