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Registration of a Charge

Company Name: PEGASUS GRAB HIRE HOLDINGS LIMITED
Company Number: 11370684

Received for filing in Electronic Format on the: 09/06/2022 XBSTWZSQ

Details of Charge

Date of creation: 08/06/2022
Charge code: 1137 0684 0001
Persons entitted: CLOSE BROTHERS LIMITED

Brief description:  ONE (1) SR22T AIRCRAFT BEARING MANUFACTURERS SERIAL NUMBER
0832 AND ONE (1) CONTINENTAL 10-550N ENGINE WITH SERIAL
NUMBER 1010511.

Contains fixed charge(s).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S.859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION
FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Certified by: ANDRE BROWN

Electronically filed document for Company Number: 11370684 Page: 1
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 11370684

Charge code: 1137 0684 0001

The Registrar of Companies for England and Wales hereby certifies that
a charge dated 8th June 2022 and created by PEGASUS GRAB HIRE
HOLDINGS LIMITED was delivered pursuant to Chapter A1 Part 25 of the
Companies Act 2006 on 9th June 2022 .

Given at Companies House, Cardiff on 14th June 2022

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006

Companies House s



Aiﬁmﬁr—# MORTGAGE - COMMERCIAL TERMS

ORIGINAL

TC) BE HETURNED TO N&T

THIS A!RGRAFT MORTGAGE is made an: #"}315 f 4+ g{j mc :ﬁmf ﬁff 53

B EETWEEN

; -Elasa Eraﬁzers Limﬁacﬁ {trading as Close Brothers Aviation & Marmg} {?-Eumgagea}

| : Address

| 10 Crown Plage L_cmdeﬁ ECZA Gompany reg: o (}E‘igﬁﬁzﬁ
[AFT ' '
 [Boneficial Gwner _ o
| Bengficial Owner | Pegasus G‘:rah Hire Haic&mg& “Jurisdiction of [ England
| oname lenleé : ncorporation and | L aociay
rog.no. | 113?&;—3&}
Telephone: | 0844 8700127
S : L. : : Fnumbar
. A‘ddf;eﬂss-' | 14 Victoria - Sguare, Droitwich _Email _ R __Tuny@pegasusgrabhnre g0k
| - .Spa Wércesiersh‘re [ Posode RO 8DS
{ Process Agent e -Posteade nia

.| Owner Trustee [not in its. individual capacity, but solely as owner trustee under the trust agmement -

| dat&ﬂ_ i,j;;,u.g, £

| '10?2 and entered inte with th

e Beneficial Dwner

iTmst Agmemanﬂ)

Owner Trustes name | TVPX Aireraft Solutions Ing., not SJusisdistion - of -Utah Linitad States nf'
. - {in s individual capacity - but | incorporation - ‘America:
| §F‘e§¥ " o GopACHY 85 OWIET | Telgphone | 001801.877. 0507
tusies . R
Lo number % T
1 Address -39 an Eagle‘ Rmige Drwe Email - 'mhaggan@tvpx GO

1 Suile’ zm North Salt Lake, UT
1840584,
Amerisd:

Uriited Sia%es ‘of

| Notice to Dwmr, this Deed is granted to me Mmgagae on an aIl migrles basls 5085 ta Secure or gaamntee {as
| applicabie) all and any obligations under- the Loan Agreement and any mher agreement entered into between the

- G\Nﬂer drd tﬁe Marﬁgagee
Aircraft : o L
| Airframe Manufactorer,  GirTus Design Cotp. ~ Year of Manufacture: 2074
N | Madel BR22T Sarial Numbsr: o3z
| St of United States . Registation Mark:~ N141KJ
] : Registration: - e e
Engines® Manufaciurer; Continental Serial Numper(s): 1010511
. Model: 10-550N - . o L .
Propeilers Marufacturer:  NA -Saﬁal._yumﬁer{s}: NiA-
B Model: A o o
APU Manufacturer: ~ N/A ~Serial Number: NIA
| I pogel,  NA |
Maintenance Airfraria; N -Eﬁ-giﬁéﬁ; NIA -
Frogrammies. E o
' AP A Other; WA
ﬂpemtur o :Pegasus Grab HEFE Hﬁldmga Ltmﬁed .
' 'Eﬁalniel'lance Perfunnez' RGV. Av_gatmn .....
: Limited . B
_-Habitual Bage__ L -'Glcumster or such other habituai base for the Airafa!’t as may be aggeed hy the

F-Sueh engine has fess then 550 fated takeoff horsepower;

Marigage ~US Registered Alrpraft - v3 1:22




- -_'Mm‘tgagee i writing

' .Agresd Vaiue - an gmoyntequal 1o 129% ni the balance of the loan mutstandmg umﬁer he Laan e
: . . _Agresment L
1 i.ease NAA
| international Regi:ﬂry A
Assigned Agmemants

: means af. agm&menm palicies, t&rms antf conditions . entered n?e by 13145 aner in connex;tic}n Wiﬂ'ﬁ lh& -
-iﬁsurames fhe Warranhes thee Eafmnga. the Trust Agreemenz and the C?pera%arﬂacumems 4N

Mortgage ~LI8 Eegf!stﬁ{&d Siroraft-v3 0122,




AIRCRAFT MORTGAGE - TERMS AND CONDITIONS
_ ammmuw

- By a US loan’ agraemem dated T ﬁctabea' 202‘1 and made bmween, inter alios, the Beneficial Owner
{as borrower) and the Mordgagee as amended o or around the date of this Deed pursuant to a deed:
- of amerdment imade between the Beneficial Owner ard the Morigagee (Deed of Amendment) {and.
we acknowledged Brid sgresd do by the Owner Trustee) {Loan Agresment), a copy of which is-
atiached hereto for defisitional purpuses as schedule 8, the Morgages agreed, upon and subjectto

the t&rms of the Loan Agreement, 1o make avaitable 1o thﬂ Beneficial Gwner 8 term lgan- {Famiﬁy}

B s |- candaéeﬂ prececiem ta !he Deed of Amendmgm fhat {he Dwme&* shalii have axecuted and:
_ -ﬁetwewd this Deed 1o the Mortgagee. :

: i'f fS AGREE&

L "i's -DEFIRIT!DNS AND Gﬁﬂ&TRUETEGN

14 'Def‘n:tiam
sn ims ﬂeed ihe ol Iawmg c.af,:;;taiss&c% tarms shall have tha meanmg set’ nui be%nw o
Agreed Value means the. agr&ed valig spearf el iy lhﬂ Segtion mf this {med haadad ‘*Agreed Vaiue*’

Aimmﬁ rriéans ihe Aaﬂmme together w:’fh the Enginies (whethér of ot any’ “of the Engmes may fwm
titme (o time be instalied on the Alrframie) [and the Propeliers (whether grnot any of the Propeliers may

frore. fime fo time b installed: on the Airframe)] and, whére the €ontext permits, references 1o the

Aircraft shall include the Manuals and Technical Records and, unless oiherwise provided in. this:
Dedd, shall mean the Alrsralt as 2 whole ot any part thersdf as, saectﬁed the S&G‘tlﬁﬂ of this Deed..
heaﬁed “Aircraf"’ .

An‘ffarnfe means the. alrframe spam{ ed in. ihe sec’tmn xjf fhis Deed headed *’Alﬁrama (exaludmg tha'. :
Engines), and all Parts (including the APUJ instalied on or after the date of this Deed, or which having:

‘bean removed thereitom are required by the terms of fhis Ueed to remain the properly of the Owner.-

subject 1o this- Deed;: and &l fepldcemants, renewals . and. additions made o' thies. fﬂrﬂgﬁl’ng iy
: accnrdanee wath this: i‘i’}eeci (hut X umag :huﬁe Paris fempmar; y installzd) .

AP meaﬁs iha AFU {am:: sary power unio) spami" et v 2?1@ Eac:tmn qf this tlaad headed ”AF‘%J*‘

o Assigmﬁ Agwemant& maans th& 3graamant5 specifed i me secmn of ’thn& Deid heaciexi ko As&:gnad_' :
-Agrreamem&“

' _Assaclated Rughts has ik’;e meanmg as getforh in the Cagne Yawn Convarﬁlan :

: -Avmﬁm Authanty maana eax;h perssn who shall fram ﬁ;ma m i;me ha vested thh ihe mmrm? and

' mher maﬁsrs relatmg 1o mw? aviation in %he Stat@ of Regisiratmn .

' ‘Business Day medns arw s':aag {aimr ‘thar: & Saturﬁiay ar Ssmday) scm whm%t Banks: ar»a open ﬂ:ﬁr
business in London

‘Cape Town Convention means the Convention on- Interrational Interests ‘in- Mabile Eqummmi-_'
" (Comvention) and the Protecol an International Interests in Mobile Equipment on Matters Spacific 10,
Ajrcraft Egquipment (thi Pratocol), i eadh cass, ‘signed at Cape Tows on 18 November 2001, and -
refareneas tis admles of thé Gane oy Cﬂﬂ@éﬂ!mm are to articles of the Ecﬁsuhdateci ‘rext .

:_@ompmwry m:quimim means . he- requgsstmﬁ af fitle or athe; campuésary auqursntm f&qumtm :

appropriation, expropriation, deprivation. or confiscation for any - reason «of ‘the -Aircralt_by ‘any

gvernment. anitity or- ather competent au&honty whether de jure-or de faclo, but shall exclude -

raguisition for use or hire not iBvolving requls;lmn of titi and: nnt exceedmg 3mon$hs iy duration
- tmx;tumng aﬂy renewal m‘ sUGh use or hirg)

'Eelegate mﬁans ar‘:y delegafﬁ oy suh deiﬁgam appmn‘{eﬁ pursuam !,u g:muse 122 {E?afagafes)

. Eammga mieans al il of the Owner's ngh{ titie, beﬁeﬁf antd mtemsi in: and !a ng charter, submzzhzrter or
other contract refating to the Airoraft and all Amoimts whalsoever which may &t any tima be parned by
or biegenie payable to or for the-account of the Owner arising out of the ownership, possession, use o
pparation of the ﬂga“craﬁ by e C)_wne_{ Including but ot limited 1o all- frmghi hire.and.all sther amoints. -

Hhortaage «US Regstaréd Aircraft. w3 09,07



_ psayéhlé {nder. any chatter; contract of hire; poaling agreement, or other contract relating to the
Aircrafl, all payments for any varation onh iemmaamn ;:f any stith contiact and, ail damages for any
breac?\ af any such contract . '

! Eng%ne Freans the . engmﬁ{s} SpECiﬁEﬂ it the sec;’u;::n of this Deed heatied FEngines” ‘o any l::elher""
replagement enging substituted; in accordance with the terms of this Dieed. {other than a5 a temporary

- replacement for an engirie which had immeédiately prior to such replacament been an Engine) Wogethér

= with, iy sach case,-all Pads fmm fime o ﬁma ﬁeknngéng o, mstallad It‘é e appuﬁenam fer thig rélavant -

- engine : .

" Eurp.and € means the Jawfll 's;:'ngEg c;wreﬁcy umit k}f any. mém&e%r state of the Eurn;iaéh'{idrﬁmuh%ii&sﬁ
thal adopts of Has adopted the eurc as s lawful currsficy’ in acoordance withy Eegrsiaﬁoﬁ m‘ mej :
: Eumpean Gammmty i atmg 1o Emmmm and Manéiary Unicm .

Eveni rsf I}éfault HEAns any evant or mmﬁms!,ame dasmhad or def ﬂﬂd agan avent af default under
Cany agreement. (including any Security Document) between the Owner and the Morfgagee including
- gach of the events: and circumstances sef aut in sohedule 9 of this Dieed {Whether expressly or by -
raferenne tg-anather d@aumant} and any breach by the Gwner of its. abhgaimns underthis. Deed _

: Habimal Base means the habitua | base specaf e in the seclion nf this Desd headsd * Hakmuat B&se :
ar such other habitiial base f@rihe Adrcraft as may. be agreed by the Morlgagea in wntmg '

- IﬁERA meaﬂrs an Errwgcable De regvstratucn anﬁ Export Rectuasi Auzhﬁnsalm wﬁﬁ resper;t fm the
Alrcra%"t . -

g l*n&umncas meéans -aft panclea am'! ﬂonifacfs @f msuraase o such «::éh&er unsuranne anaﬂgerﬂems :
which are required fo be effectad by the: Security Documents or, where the canlext permits, are from -
time to time enterad into in respect of the mmraﬁ anciudmg all claims undar the pnhmes and ccmtrams v
-arzd retum ol prem:wns ' . : '

Inswmrs TeEns sha uﬂdﬁmmam insurance f;ﬁmpaﬁ:&sx utual | insurance assumahuns or nthﬂr_ '
assummmns of companies wlih Of. by which the Insurances are effected -

Eﬁternaﬂnnal Eeg;stry means: iéﬂe intsational fegisiramn facilities estabhsheﬁ fnr the purpuses of the
' (}asae Town - Conventioh,  currenlly adminigtéred by Aviargto - Limited of - Suite 5, Plaza 255'
: ‘lanf:hardsiown Gurpﬂrale Paik Z, Blamzha?cfsiawn Disblin 15

_.Lease means ihe %easa spedifi eﬁ it fhe suction of this Dead heaﬁed "Leas&"'

- Loss means any foss; demanﬂ Etab: ity ohingatwﬁ glainy, action; prc&c&ezﬁmg, Dend ty Fne, dzmage
-adverse judgment, order or other sanction, fee and aut-of-pocket cost and expense (;nulmsmg any fea
‘and Dﬁﬁtﬁf-pﬂﬂkel cust and expense of any Ee‘gal mun&ai} .
'&!a%menanw ?mgramme means, in migimﬁ ta the A:rcraﬁ the Airframe any’ Engme or any Par! the :
maintenance: pmgramme as may be f Eed with and!er appmved by thi Awaﬁ{m Autherity from time (R
time -

Manuals and’ Technical Records means all recerds, logs, manuals, technical data and ofher

‘materialy and doctments (whetter kept ortobe kept in siamphande with any régulation &6 the Aviafisrs. - -

Authority or othenwise and mct&dmg any data maintained in & computer. or.on camput&r fiigs) re!ai g '
o the Ajrerafl :

'-Operaﬁﬂg Agmememt hias thei maaﬂmg gz\zen k:s swzh term in the L::zan Agr&amenf

'Gperatar means. the Bperator spef:n' ad in the Seaticn a{ this: D&ecﬁ heatﬁed "Crperat&r" 0;* such nther'_._-
.cr;zeratar of the Aammﬁ iy may he apfxrwm by the Mongagee fraim tirie g, !:me :

_Qparaiur E}ncumﬁnts mesns any dcacumant desagﬂatee:? as: sucn by the Owner and the Mnrtgagee
' '-ﬂiwmr means the Beneﬁmai Owner and !l"%ﬁ anef Trust@e '
Part means. in miat;en to the Bircraft, all appham:&& pats, accsssmies ans%ruments navsgaﬂcﬂal and o
- -sommunications equipment, furnishings, modules, mm@anents anci dther ifems of equipment relating .
ihisreth (othir than mmpﬁete Engines or englnﬁs) '

Puwer of Atﬁemey migany sach: !r:évacab e Pawer of Ai‘tafm&y m Facé in %he form sat gut i’ snhedséa'
B (Poweraf Aﬁémay} .

- Mortgage-~LIS Registered Ajrralt- V3 0122




‘Recaiver maans aﬂy receiver, manager or other receiver or similar officer appoint ed biy-the Mergagee
under thig Dead in réspect -of ﬁhe Sewr&d F’mp&ﬂy and shall: if alicewad hy l&w include an-
g acﬁmsm&zraime Teceiver :

' '-Reqmsitmn Cnmpensauan means ail simy of maney sng gl cumpamatmn payablsa hy raasan of ‘the :
Compulgary A»e:qulsetmn of the Al mraﬁ .

'-R;ght to mscharge has !;he meaﬂmg B8 mt fcmh i 2he i‘;a;ﬁe Tawn Cnnwenmn

Secured Qbkgaﬂﬂna means aﬁ presamt and §u‘turs ranies, ﬁhhgamns and Habiifies (and whetheron
“grat any Hme afer derand) due, owing or incurred In whatsoever manmer to the Mortgagee or any
associated company of Closs Brothers Group PLC by the Beneficial Cwner andfor the Owrier Trustes,
From fime 1o time, whather aclu:al?y ot mn‘tmgentiy solely ot jomtly-and whether as principal o sursty
{or guarantor or cautioner}, including any money and liabilities of the Cwner to a third party which have
been assigned or novated 1o or otherwise vested in the’ Morigagee or any assovialed company of -
Ciose Brothers Group PLG and lnclucfsng interest, discount, commission and other lawful. charges of -
- svpenses which thi Mortgages may i the course of Ity business. charge or ifcurin respect -of any of
" those matters and so-ihat interest shall be computed and compounded ‘accerding to. the Lisual
Matlgagee fales and practicé {or otherwise agreen in wrmrtg} after as well as before any demanzﬁ- :
mad& ar Judgmem of decreg obtained under or it relation to this- Deed

Sacurad Pmperty meafzs
_'{3)-- . the A;mraﬁ {;nciwdmg 1.he Manuals and Tex:hmaa! Recafds}
_ '(bi-' ; m’f th& -{}wngr‘s.-ﬁg_h!, mie_. intarest -aﬂd bengeﬁl i @nd o
B 0 the Instirances:
iy - the Warranties;
{l) . the Regulsition Compansation;
Ay e 'Ea’rn:iiz-'r'gs-'
- E‘w'} the Assign&d ﬁgr&s&mama
ey el aﬁsa‘ts whatherf How - owiied o hfzmaﬁer acqwrgd of the Gwher mc%udmg, vt
y fimitation; any.arid all Equipmeant, Inventory, Accolnts, Chattel Paper, General Intangibies,
Goods, Documents, Fixiuras, Deposit Accounts, Instruments, fnvestment Pmperty Letter-ph -
- Credit Righits, Software. and Commercial Tor Claims as sach term ' is defined in'the Uniform -
__Cammefma Catie (and Uwhar, hersby autﬁaﬁz&s the ﬁmg afa UEC~‘% Fmaﬁcfﬂg Btatement
- covering aﬁ asaels’ aftha Gwmr} and - .

) all ;amceeds and any an& all ngh’ts and imefests under a&"ay of the f@a’eg& g (mr:éudmg but nm o
firited fo; any Associatéed ﬁlghts and Right ta Easnharge) »

Sﬁwrﬂy ﬁusﬂments has the- meamng g;uen m such tervin the Loan Agreemmt

'Sacuﬁw Intérest means: any mangage «charge pledge, lien; ercumbrance or aiher secunty mtezesl_
'sacunng any ahhgatmn ol any person af any nther agreement hamng szmﬂag affact :

"Swurity Period means the ;:aermd beg nr-zzng on the data ‘o this Dead. and. emilng ori-the daia o
-which all of the Secured Obligations have been unconditionally-and irfevacably paid and discharged in
full and the Mongagee has no further commitment, Gbifgaﬁan or habfirty whatsoaver - io the Morigagee

o gmcludlng under the Secuniy Dacumenﬁsj :

State of Hegiﬁsiraﬁan Freans !ﬁe state- af reglszraiicn 5pe;:1f" esj in‘the secﬁicn of ihis l:::ead haa{:!ad :
State of Reglstrahan" ar any ﬂ’(h&r state or temmry Qﬁ whsse na‘ttoﬁa! aircraft regtster the Aircraft is
| registered from fime to trme

" Sterimg arzdﬁ means. the Iawfui cursrenr;y of the Umted K‘ngdam §ram stme is: %&me '
-Taxas friEans aﬁy preseﬁi arid fubire taxes, Ie\nes 1mpests duties, feES oF uther charge%; as' :

withholdings of a similar nature firveluding any paﬁﬁlfy ar mtat&st p&yahie in mﬂnesﬁan with any faliura
"w gay ar any dean in paving any of 1he. same) . '
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Total Loss meang any. of the following events: {d) the actual, constrictive, conmprised, arz’anged Br

-agreed totsl losy of the Alrgrafl (mcludang any damags to the Aircraft whzf;h results in an insurance
setflement on the basis of 2°total loss, br requisition for Gse or hire of the Aircraft which results in“an
ingutance setllement on. the basis of 2 total, ioss); (b} the Aircralt being: destroyed, damaged beyond”
. Tepair, ar otherwise ceasing to be usable in the normal course of its business fur a perigd exceeding:
- 60 days; {c} the Compulsory Acquisition of the: Alrgraft; or (d) the hijatking, theft, confiscation, capiure,
detention, seizure df reguisition for use of hirz of tha Alrcraft, (other than where the same amdunts ko
‘Compulsory Acquisition of the Alreraft) for more than 30 days, Exciﬂdlng fequmltiﬁn far use-or h re by

_any government Entf!y m‘ ﬁha State a‘f Rag:sfrataan .

-?rans;mﬂng User Enaty- has the medning.as set fqr{ﬁ i_ﬁ' the 'ﬁaﬁﬁé Town Convention.

Trust igreémgnt'-_&as; thie mean ing. _givén ;-Ea_si;éh term in ihe Loan Agreement -

- US Dollars and US$ means the fawful 'ﬁu&rém:y of the United States of America from time o-time -
" Warranties means:

i ali warram:es i respecl of the ﬁur‘frame ‘any Engm& ot F‘zzrt by any rﬂanufac&uref of aupp!;ef .

- ine udmg &l pastwéeiwery rights relating m such warranties; and

(I the beneﬁt of any: agraemant for the: repazr avarhaui tasursg of senncmg of the Adroratt, Ehe: -
.Alﬁfama or any Engine including the benefit of all warranties and indemwities relating thereto

: 'fcn\mmm TC PAY

; (a?'- 'The OWWEY gy pfzﬁmgat abﬁager and fot meraly ax sweiy, eavanams iy favour of ‘the

Worigagee that it will pay and discharge the Secured Gb]!gallcms from time to time wé‘nen due
.o there is.no due date, on-demand..

(A the: Owner-is late in makmg any payrnenf under. ihis Qéed 'thé Owhar $hall pay to lh@: .
Mortgages interest -on-the amount of such payment af the rale of 1.25% per mohth. This.
interest will be payabis from the date the overdue amouht should Have been paid ugn o and K

mcludmg 1he day it i actually receivad by the Mmr&gagae

GRANT OF SECURITY
_Mért’g‘a‘ge’ of Afrcraft

i c@n&:deramn of the. Maﬂgagr&e havmg made %he Famliiy avallable tothe Gwmer upOﬂ ’Zhe terms and
‘conditions of the Loan Agreement and enlerng jnto-the Deed of Amendment and as 3 continuing:
‘security for the due and punctual performance and discharge of the Secured Obtigatons, the Owner,
with fulf titte guarantee, marigages by way of first priorty mortgage and charges by way of first fixed
charge all of its.7ight, title, interest-and benefit in and to the Aireraft {for the avoidance of duubi i&gal. K
'izt e le the mrc;raﬁt 15 %ze d by the Dw:ier Trusiee} and accardmg!y :

@ calk angmes and Par&s from hma fo fivie instalied on the Aar?ramé of arry Eng rie sﬁal be sub euf”

tothis Deed;

b -any Engine or Part at any i:me mmﬂved fram: the ﬁ\arframe gr any Englne shaii remam $uhjec;t
: o this Desd unlll such time. a5 8 réplaterment of substitute shall have Been irstalled on the .

Adrframe or the relewant Engme -ahd shall have become: sub;as:i $oihis Deed;and -

{ey - upon installaiion any mpfacemem or substitute engine or Part sha%i ihereupcsh wxihaui further -
R act become subjéct 16-this Desd for all purposes as though it had - been driginally installed in or’

attached to the Airframe or any Engine, and subject thersto, the Engine o Part replaced or
sibstituted shaii b released fmm tha mmﬂgage #rnd nharge craated hy tms Degd.

. Asmgnment

v consideration Gf the ?w%artgagee havmg mada the Facﬁﬂy available to the Owner i por the terms md"'

sonditivny of this Losn Agresment gnd enlenng inter the Dead of Amendment and’ ds. & continuing

~ ‘security for the du and punctual paymert, repayment, satisfaction, performance and dischiargé of the:

- Bedufed Obhgations, the Owner, wilhy full tithe ‘guarartes, - hereby a‘smgns and - agrees o assign: -
‘ahsolutely to the Motigages alf of ris r&ght !zt?e interest and benafit'in and to the Seclréd Property
dncliding: .

{a} :fhﬁ_éﬁsu-rahrjes:;; 2

- Morigage ~US Registered Arcraf-y3 0622




353

35

A

432

(M. riﬁe 'Wérraﬁtiés:

ey the %qu%siﬁémzﬁbmp%enéa}ign:'-_'
(ff} . ihie Earnirigs; and- : |
{8)  :the Assigned Agresments.
Notice of Assignment

' Th& mer shiall

' _'-(a)" iipon axacukcm nf this. Deed: gwﬁ m&ms i ihe form: et mut in schedule'3. (Nﬁfm&* and- :

Acknaw?edggmem of Asmgnmenf of Inxurance) arid shall B85 soon 5. possible, prucure ihat”
“giith notice & duly acknawl&ﬁg@d and furthar procirs that such acknﬁwledgemem ss received’
by the Martgagee L .

- {by: - “forthwith: ‘o any “Compulsary, Asqms!in:m nct!fy %hf: reEevam amhmlty in wmung af the -

. assugﬁmem 1o the Morigagee: of the Dwner’& fight, Tille, dnterest gnd hﬁf‘l&f t.ifn-and fo the
F{equ fsition Ge:smssenﬁatlcn and .

oy :lf reqaired by !he Mmgagee? de liver & -notica” of asslgnment i a f:}rm accemahiaa te the
Morlpagee to-any other party to any.of the Assigned Pgresmente and procure that soch notica -

. is duly acknowledged by each other party to the relevani Assigned Agréement am;! further
procure that suth acknawledgemem i received by the Mortgages.

'"_?sarfﬁrmance and Imiemmty

Notwithstanding the: fmfegmngi €he c}wner shall rerain alable m peﬁﬂﬁ"ﬁ aff ’che nbhgatms ta fg

;Jerfmrmseﬁ by it In respect of the Secured Property (inchuding, under the Assigned Agreements) and -

:shall discharge fafly ifs ohiigations thereiinder as they become due and the Marigagee shail not have
any obhga{mn of any kirid whatsoever tharetinder or be under any liability whatsoever inthe'event of
-any failura by the Owner t3 perform its obligations thereunder and the Owner hereby indemnifies and. -

agrees 1o keep inderinified the. Mortgagee from and aga inst any such fiability.

-ﬂeiease aﬂd Tﬂlﬁsflﬂ”

o At the enp ry uf the Seeunty Pen&d ihe Mcﬁgagaa shall, at the casﬁ m‘ he Dwmr re!easa gnd

: ‘transfer to the Quwnier, the Secured F‘raparty

{153)_ N:;«tw;ihsland;ng &y duasha:ge reieasa ar seﬁ%emen! frcam time i:ﬁ fime betwesn' the

Morgagee and the Owner, it any sacurily; d:&pasu’emﬂ or paymar%i granted or made o dhe -

‘Morigagee in respact of the Secured Obligations by the Owrier 6r any other persoh is avoided -

©grset aside or drderad to be surrendered, paid away. refunded. or reduced by virtue of any jaw
[ 18 fega.%latacfh f&iatmg 1o administration,  bankrupley, nsolvency, liquidation,. winding-tip, -

" gomposition or arangement or forsny mher rédson, the Morlgagee shall be entitled thereafter
ta enforce this Deed as iFne such dcscharge rel&s&e or seltteme;m had- acuurmd

- ﬂﬁNTIﬁUIHG &ND §HEEPEHEEHT SEGURIW

_ Eéﬁﬁnuing Security

This Deec and the security hereby created shall rémair in full force and sifect by way of gontinuing -
satunty and in parficular shall notbe, nor be-considéred ag. satishi ad by any intermediate didcharge or.

‘payment -ofi account Df any liabllities ot any: saiﬁamem of ‘sceounts henveen me Owner and ihe -
. Mf}ﬁgagee .

mdapenﬂaﬂt Sacumy

This Deed and” ihe secunty h&r@ﬁy created shall be n addltlaﬁ ia and ot in subshiu’uan for-ar
Herogation ol any olher s&;umy (whelher given by ihe Dwnier orotheriise) now or from lime ta firrue

field by the Mmgagﬁe i respect-of or in connecilon with the Securéd Opligations, The Morigagae -

shall be uhder to duty 16 enfares any ether Securﬁy Interest of Security Bacument befnm enfm’cmg-

_"tha securily created by thzs Deed.

Mﬂq‘tgage- -HE Registorad Alaaf - v3 m_*;r_}i- :
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6.1

Um'es’m uwd Enfmcem ent. .

The: Mcﬂgagee need not befwe exemsmg any uf the Tights, powers o remedaés c:nnferreﬁ upon it By -
this. L‘)ﬁad orbylaw:

=) R take actmn or thaln wdgmam agams% the aner -oF. az‘ty mher permn in&ny muﬂ

: {b) ' 'make of fila any claim ot prove ifi 2 bankmptw wmﬁmg U, aﬁmlm&i?aiu‘m ﬁr lzqmdahﬁﬁ of the

' Gwnes‘ or of any other person; or

e _ .enfame Dr ok 16 enforce the recwery of the monies and iamh;les hereby mﬁuwd by any

- other secufity:

| REPRESEN?&TMNS‘ WARRAN?IES ANB %}&DERTAKINGS

'i(a_} - The Baﬂaf cial’ aner and !ha Own&: Tmste& (a8, appilcablﬁj make the repreaentatluns and':
L warranties set oo in sche::iu s 7 1o this E}eed 14 the Mmgagee in acm(dance with sahadu fe ¥
of this dea«:! .

{iﬁi. -'Tﬁe Beneficial aner am:i fhe ﬁwnef Trasiea (a5 app :cabie) uﬁdertake b mmpw wath eac?a of
- iihe undertaiﬂngs s&l autin sches:lule 8 o tha& Deed :

' TAXE& AND OTHER EEDUETIBNS
- bin w:mhaidmg

S Al payments to he mada by ihe mer b any othet parson un&ar this Eﬁaed shaﬂ be mad& in E
" immediaiely avaifable furids v US Dollars witholt any sat-off or counlerclaim whatsﬁwar fregand

claar of any Taxes; deductions or withholdings save a5 required by law.

Gmsﬂuﬂp

{8t any firme the Owrigr s reamred ﬁ:} m;iice any dedudiion or wﬁhhuiﬁing in-réspact of Taxes ar

utherwise From any paynent due dndet this Deed for the account of the- Mortgagee, the sum dug from

" ike Oyerver 30 respect of such payment shall be increased to-the extent necestary 10 ensure that, Afler
*the making of stich deduction or wWithalding, the Mottgagée receives on the due daté for such -
. payment {and retains, free from and clear of any Taxes ot otherwise) & nel sum egual 1o the sum

which if would hiave recelvst had Mo such deduction or withholding been fequired to be made and the:

Dwriar shall indemnify the Morigagee against any Loss suffered, incurred or paid by ¥ by reason of
afy failife of the Owner to niake any such dedudtion or withholding or by reason of any increased
~ payment not being rmade on the due date for such payrent:

POSSESSING AND SUB-LEASING

: Restﬁct’ioﬁs

The {wner shall m:t ieasa ot uthewczs;e paﬂ with pass:essmn of *ihe Anr::raﬁ Wrthuu! the prior, wrmen
consent of the Morlgages, which consent the: Moﬁgagee ‘may grant or withhold in its absolute-
discretion Except that the ﬁwnes‘ mEy;

& ks avsiiabie tha Aircrafl to. the G;}eratcsf pursuant to ihae Operator Didcuments: {if apphcablej ;
. and riiake avaifable the Alrcrafi to the lessee under the Lease {rf applicabile}; o

'{b} _ wet !ease of charer the Aircrati for & pericd of nt mare-than 28 days on terms under whlgzh- :

-possession and aﬁera&mal corirol of the AlrerafCwill remain with: the Owner, ensuring that the
requirements- of schedules 1 iﬁpamﬂmaﬁ gnd Mairtenance Cavanams) Bnd 2 (Insiranch .
Gwénanfs} aie futiy pornplied with m alt iimes anr.ﬁ :

N .de!wer possession - of the Airéraft, Airframe, - any Engire ot any Part to the relevant -

-maintenance performer or to-any at ther suitably qualified maitenance sontractor: approved by
) _tha Marigages for the pummse ‘of pefforming maintenance or otfier work: E‘equeﬁ ar. permrﬁed
by %has Deed .

.-Qparai‘sr

' Wh&f& ari. Gp&ratm iR appmn%ed ihe aner shall m}i agree o any amen&meni to ihe D;Jefamr :
-Dacunients without the prior writtén. consent of the Mortgages and shall notify the Martgagee of any -
. thaterial braach: by any’ parly to.the Operator Documents andlor any . termination of -the Operator

- Morigage ~US Regisiered Artral -v301-27



Documents. The Owner agrées that the appointmént of the Opérator and the eniry inta the Operator-
Documents shall ot -in- any way reduce, diminish or Vary any of the Owner's duties; cbligations or

l%EﬁlilhBS under this Deed, the Loan Agreameni or any other Secunty Dmumant

COSTS, GﬂARGES AHD EEPENSES

”The Dwner shai fmm fime ta fime “on.démand : ;:nay tca or mtmi}urse &hﬁ Mﬂﬁgagea ?nr any La@s
sLiffarad of incurred by the Mcsrtgagee iri sﬁnnec%ion with

.{a}. -~ he p:eparatmn sxecution arsd registration @? ihig Beeﬁ and any other d@cumems reguired in
T conneclion herewith;: - '

:(:h-) :'lhe Exerciss ﬂf sty of s ﬁawefs under m D&ed 0 uing for ar seekmg m felEover any sums B
dise gnder this Daad ar otharw;sa prvaﬁervsng o Bﬂi@r’mng i%a nghts under this Dead:

: (’g}ﬁ_ﬁ : me preaewatmn or attempzescé pre*s&waszm c;)f the Seaured Propérty,

(g ke id'e?eme af ‘any slali braught aga.f;nmhe Mn.rtgagee in mpecﬁ-aﬂhis Eiéeﬂ: or

(e} . releasing o t‘e—assugmng this Deed upﬁﬂ fh expiry of the Sac;unty F*aﬂud

and untﬂ payment u‘% the same in full s;my such %.ms& shall i}e secumd hy %ms Dead, .

-E!?JDEHTAKWGS |
--Genara& Undartakmgs

- The Gwner harehy und&rtakes aﬁd agre&s wﬁh the rv‘l?eﬁgagaae thmughum zha Saaumy Penad tha‘t i

weIE

-2 Ho. Sacumy fnteresr il s::reate ar aﬂ@mp’ﬁ or ag?ee o cs&a!e or permﬂ o 5uﬁer 30 exist any'

Securily Interest over all or any part of the Secured- Pmr}eﬂy {save for any Security Interest’

Created pursuant fo this Deed} “and to the axtent that any Securty Intérast is creatéd or éxisls g

{notwithstanding the foregoing prohibitiony, promptly procure that any such Secuniy Irterest is
~discharged from such’ Becired Prapen:y. :

_' ) “Tm,rd party ngm: nit grant i favai;r caf any ntha: persun an’yf mmr&si m or anv apimn ar othe:r- :

night:in respact of ihe Sewred Froperty::

'(c) - Ownetship of Secured Pmperxy at all tiries remain he sole; abscluta legal and beneficial:

-'_uwmr of the: Ajroeafl and gach z}f e other Secured Pwpeﬂ.‘ya

) No ﬂfsﬁasar not sall or agres 1o sall, Yratisler oF asssgn any part 'of the Secured Froperty ot

deal with or atherwise dispose. of the' mmraﬁ {or amv mteres.t therem} without the prior wnﬁen-_'
mnsem of ihe Mnrtgagee

j(_‘g}' -{:ames r.i:f Noiices: gwe i lhe Martgagee upm recen;at aopies af a!l niotices, a‘equesis and

other docuiments sent or receled with- res;&em o the. secured Prcpeﬂy ﬁi‘ in; connection WIth;-
©oany nntrr:e affecimg {he Airnra& . :

' {f} ' Jnfnﬂnazmn gm@ @u e Mangagee sm:h ;n@mrmamn regardmg the Secured Pmperty aa the.

' Martgagee may regiire;;

;Eg_’}_' -Enfarcemznr do ar gerrmt 1 be dnﬁe every ac’t ar !hmu which thix Martgagee gy fram tlme--

“ 1o time raguire for the purpose of enforcing the rights of the- Mnr&gagee undar this Deed and.
will. ailﬂw its rame to b used a8 amﬁ when mﬂmred !f:}r that puimpsse;

{h) No Bepmcfamn 1o Ser:urify' f’Eiﬁ eis:x or ﬁause perm;! o suffér fa be e any‘thmg vehich

miay in-any way depreciate, ieopardise of otherwise pre]udzce the value of the Mortgagee's -

security under this Dead including ensiring that the Aircratt is iot seized by way of distress or
" taken under executicn and shall promptiy provide 1o the Mortgages the original of any order,

“police or other matter served upon the Owner by any third party which riiay adiversely affest:
the Becured Property snd shall gromptly ‘comply with, objset to or make fepresematmna i
: respﬁci of any such order, ﬁﬁiaae of gther rigiter as thﬁ Murigagea may reqwre

B {i) _ -Qutgmngﬁ. pay a%i rﬁnt ﬂhargas, Taxes, feea duties and nutgnmgs 5’? whatsoever. namre ifn-

_ms_pffci of the: Seciured &’?‘mpegﬂy and in default _thergpf the Mm‘cgggee ey pay of ﬂlschaf_ge -

Mottgage ~US Registersd Arorafl - v30928 .
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{without- obligation). any such sums which may’ bac:ome e or payabe in rasper;[ s:nf %h& :

: SEcurad Pmparty and the Gwaer shait ﬁrnmpﬂy mdemmi’y the Maﬂgagee in:tetation therelo; .

_ csampkam:e with: iaw. nu% permr!c the Secured Pro;serty fo b used m mnkaveﬁtmn af Hny
-applicable faw and shall comply with: the requirernents of any’ apnhcat:%e e trﬁelahng e ar"
' aﬂ"‘ecttng thie Becured: Propeﬁy or the user.or owner thnmaf* . .

Registrafmn, ;‘?FUEBY& ’maﬂ

{0 the: Aircraft is regsstemd with the- Awfation Autharity in the Owner ’?rust%s name a4y
gwner andior the name of the Operator as charterer by demise in accordance with 3l
‘applicable laws and reguiations and reémain registered with the Aviatior Adthority ahd -
Homply with. the re- registration ‘and renewal requirements of 14 CFR §47 (as
_-amended by the Final Rule, Re-Rugstration and Rengwal: of Aircraft Registration,
Federal Register / Vol 75, No. 138 / Tuesday, July 20, 2010) by renewing the
regisiration of the Aircraft at least 3 months pﬁor to the. &xp;ratmn and prawd& :
Mortgagee awdenc,a of same; and.

S the marﬁgage created by this Deed is regfstered orvthe ap;}mﬂnate regus&e%‘ for almrafﬁ_ :

" morigages mairtained by the Avistion Autharity and on the International Registry and:
e Owner shall ndt take & pérmit any: aclion which could prejudice -any stich .
ragégtr'aﬁnn*- ' : :

: -'ﬁ;maﬂhmess* procure that the iﬁurcraﬁ
"{'i_) _ ;'mssesses a. uahd cerliﬁaat& of alrwarthmﬁs lssueﬂ by the Av;:aiicm Audhority;
) _.{i'ijﬁ' E pctﬁseasas a vsln:l ainvorthiness review mmf cate
' (m} p:}sse%% a va! d anvual reiease fo service: anﬁ

C(vy 1S operated in accardame with applmabfe faws an@ 4 mannier whnc;?z does rot

irvalidate (e insurances or prejudice the rightsof %he Muﬂgagee with respam 10 ihﬁ-
Secur&d Pmn&ﬂy orthe Seeumy Dacumen!s

fﬁamﬁsaws* delwer a aepy of -each renewad ar rets:&ued cert;f aate of all'il‘-'ﬂﬂmﬂes& 05'-‘-
airworthiness review certificate and & valid- amual release to sefvice o the Mmgagea

- promplly upon $uch renswal ﬂr reissue;.

. 'ﬂareg;strazmw not,-and shall-nat atiemp% oF joif ity any siaps ta,, dﬁr‘eg%ster fhe Aifcraﬁ from:
‘the register of aircraft maintained by the: Aviation Au%{hmﬁy without the prior writters sonsant of -
“the Mmgagee and ‘onvdermand hy the Morlgages shall execute and deliver 16 the Murtgagee -

" deregistration powes of aﬁame‘j in relation to Mmraﬁ {in form-and. suﬁstaﬁce satssf&cﬁaw &0 the
“Mortgages); . o

- Notice nf Event of ﬁafauﬁ‘ or Taiai Lass prcmpt y gwe wretten Aatice to: iha Mnﬂgagee of '

the pecurrence of any Event of Default or any Total Luss

: Bpurafmn and Mamtenﬂﬂw mmply with each of ihe raperaﬁ-::-na& amﬁ maaat@nanz‘;@
| covenanis sel gutin snhaduia ‘1 (D,asraﬁsﬂﬁf &nd Mamiananca Covenans}

--Jnsumm;esw ensire that - the’ k;rcraﬂ % !nsureé in aceardamze wwth the reegwmmams of
sehedule 2 (Insurance Covonants): anﬁ

: Assryned Agreamams wﬂh respatﬁ ] Asmgnad Agmemaﬂis

_{'i,:'j . "Ng Ammdmem‘ Following lhe nccurreme of an Event af’ t!efauit nat smenid of varg«.

or agree to amend or vary any Assighed Agreement, waive any of its rights under any’
‘Assigned. Agresrment, relesse sy party from any of itg ubi:gam}ns under any Assignied
Agreement or-consent o any acl or nmsssm;n which would gthezwuse mnsﬁluie ¥}
- ‘breach.of any. Assigned Agraement -

R -Perfunnanee ;sunc;tualiy pay and peﬁarm alt mf its duties, thigatmns anct nabatmes:

*under the Assigned Agreements and shallf not-transfar any of its dufies, ablzgatlons ar’
iizam[ﬂ ies tngfeund&r .

"_'(_‘sii_} Asse‘gned Payments- fa!Eoﬂmng the ua;urreme of an Evenl of aeiauli ﬂara:;% anyj_

. debtor-in respect ol any Asslgngd. Agréémant. 0 pay’ gl -monies arising from orin

-~ Moripage ~US Regisiersd Aroraft-v3 0122




connachion with such -Assigned - Rgfeemént '25'5&{:!’; account or accounts as:the

S Morgages may from- fime to time ditect, subjett 1o any: mstruf:tuﬂns or agreemen% i,
- the cordraty in any: of the na‘m:es and ackﬁnwiedgemams to be msaed pursuant to this
- Peed:

(i)

- any right, "discretion or power conferred oni it by the Assigrisd Agmammt’ unless and |

ROE

ﬁss:gneci R;ghf.s following ihe acmrrence ;}f an Evani af Defau will n&t _geééeh‘:’iﬁé..

uintil requésted in wr“;tmg o goss i:-y the Mcﬁgagee wnereupon the E}wnar agreas that
it will do so; amﬁ

_ Nnm‘" c:aﬁon of Erear:h rmtsfy the Maftgagee aof any bfeach By it m by any mher ;ﬁar%y"" :

Sl any Ass;gnaé Agmemant

9, me-www

81 Cwe Town Meamngs

A this clause 5%

the fall Gwirig exgressmna hawa the respectma maaﬂanga gwen i ihem it ﬁ‘«r%me {'and.

Aricke 7 of the Cape Town vaentmn i

{8 a;urcraﬁ:-eﬂgims:

{b} aircraft ﬁbiéc%_:f '

{e¥ aafframe

.{;i_j)_ ;remmr

o) Eh?emsiiq_ﬂélrimérgsi;

(fi  prospective interrational interest;.

.' @ "sée{;eﬁfy.éigmémﬁrih

497" Appimaimn of Gapﬁ Town

'Cas} The Owrier and %he ?\ﬁangagee agree: that when the Agrframe i§6F hecnmea an ml’fz’ame and,

- Cmgcordingly, afvairerafl object for the purposes of the Cape Town Convention and the: Eng:nes._ :

-ard alrtraft Bhgineés and ammdmgiy, :atsn a:maﬁ a%::jea by for the purposesof the Cape Towr
{}cnvenﬁan

0

s lhis Ejeed 55 “sen::umy agreemﬁnt" utider the Cape. Tawn Ccnventmn and Owinéf has:

Cihe “power-to dispose” of the Alrcraft, a5 contemnplated uridar. the Cape . Towh

Coftvention, - and: e Dwner Trustée 15 “silustéd 2 cﬂn’trac’tmg siate” - as.

: mnﬁamp&at@d unéerfha Gape Tuwn Cﬂnmﬂ&mng

(8

ihe Ownier shall S3tabISh & valid and exsting amuﬁi with the International Registry’

a8 4 Transacting User Entity and shall apooint d@n adiministrator and/ora professional -

(i

e 'ﬂﬂt‘@p‘kaﬁiﬁ. m Mnrtgageee to, ma‘ka 'regimmtiﬂn‘ in ';reg'ard. m the: S’&cﬂ{ed- ilf’mperty’

:hse Mﬁﬁgagee 3nd Dwner shall registér and h@mby ::nﬂswznt m ragastra‘emn of & first
priority prospective. international Ikterest or interriational | Interest in connection with the -

- Secured Property in each of the Alrframe and Engines which shall b& searchab;e B

()

the: Inlemaﬁana Regrs&ry ia %ﬁé satagfactmn of Mm’tgagae

for fhe purposes af the {‘;apa T{;wn Canverition,. sach of the events which congtilutes -

“an Event of Default is an event that consfitutes a defaull or othemwise gives rise 1o the

rights and remedies- specified in the Cape Town Convéntion -and the Owner and

| Morigagse agree that ail rights and remedies availabie to a creditor under the CaﬂEr
- Town Gohvention shall be avallable m the' Mm‘tgagee andfor £ any Recenar, . .

- ‘pursuant 19 the: Cape Town Convention of any ggreement relaled to the ranking of :

the: Owner shal cua;}erafe with the Mar{gagﬁe wﬂh {espmﬂ: to é?’f&ﬁilﬂg reggstm’tmn-;

- pricrity Detween the varkiiy ivternational lﬁi&%’esiﬁ ar&dfnr the interasts o the Ouwret’
: ars-:i the Mmgagae anﬁ '

iV g

the Owner: shall ﬂxmzuta and éhe Mﬁngagee shaii Have received a fuiiy mmmmﬁd :arvd'-

- originally executed IE:JE%RA whigh: Shaik be filed: with tha Aviation Authnﬂt\y

.- “Morigage =LIS Registeras .gifrr.r_a_ft - wB_Q‘J.ﬁEz
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14.2

b)Y The Owner and. the Morigages agree that whare any of thié Engenes are replan&d bya:

replacemant’ #ngine and any such replatement enging’is-an aircrafl enging and, accordingly,

also. an aircraft object for the purposes of the Cape Town Convention, the Owner shall -
profptly on request by the Mortgagee, lake such steps as shall be available o it under lha- =
terms of the Cape Town E::{}HWENIG%"E and as ars neaaﬁsaw

o constifule i favauz" of the Mnﬂgagee g% @ credior (helﬁg the mmgagee Urder a
5ecunty agresriant of an airz;raﬂ ‘ohiect) an intarnatioial intersst in the replacement
gnging, including, for his purpose and if required by the. Mmgagea enfering inlga
supplement to this Deed in such form as'theé Morigages shall require providing that the”

- replacement enging shall be morigaged and charged by the Gwrer to the Morigages.
with effect from title to the same vesting in the Owner and that the fe;:lacemené: &ngme--
shafl bean Eﬂgma for ihe purposes of this Deed; and .

. o regisier suth mtemaimai tnterest in aazcnrdame with: iha Cape men Cunvantmn

':(i;} The: Dwoer shaii not register” (anﬁ shall - pmcur& H’é:a% rio: other person shall’ registen) any

prospective ‘or current . international - interest o Sale (or ahy- amendmenl. mvdincation,
supplement subordination of subrogation theréof) with the International Hegistry: witheut the
- prior wiitten conserit of Martgagee which may be wi ithheld in its sole and absolute discrefion.
_The Dwner shall not execute or deliver any IDERA 1o any persen ather than the Muﬁgagee -
without the: pm:ﬂ‘ wnﬂen wonsant of the Mm’tgagee o

:'ENF{}RC EMENT
: Eyents of nafa_ult'__ }

The security created by this {eed shall become enforceable,. sind the powers confarred by sectian 101°
‘of-the Law of Property . Act 1895 as variad and extended by this Desd shall be exercisable,

immediataly upon the ccourrence. of an Event 5f Diefault and a3t any. fimé thereater, the Morigages or

o it nominee shall be éntited - without prior nolice and whether or not it shall have appdinted & -
‘Receiver, to exercise the power to sell or oiherwise dispose of the whole of any part of the. Securéd

Property. . An Event of Dafazult hereunider constitutes s detaull as wmemmat&d under the Gapa Tawn_

-Convention..

: 'Puwer of Sale -

'%'he sﬁatutnry fmwer of sale; of app«:simmg a Racewer and- the ather siammry pc}wers. cszarmd an

murtgagees by section 107 ofthe Law of Pmperty At 1925 a5 vaned and extend&d t:y thig meed shaii
anseonthe daie oithig Dised.

AF’P’QINTMEHT A!@ﬂ PﬁWERS OF REC EW‘ER

Appumiment af Recewer

At ariy tifme after the securary created by thm Bee::% has: become enfameable arif- requested by the

Cwner, without dny. notige o foriber natice, the Morfgagse may ot any time, by deed, or otherwise in

writing signad by any officer or ingnager of the Morlgagee 'or any person authorised for this purpose by
ihe Mortgagee, Appoint one or more persons to be a Receiver. The Mortgages may sxmuéariy famave - -
any Receiver and appoint any persen instead ol any Receiver. If the Mcmgagee #ppoinls more than

onE person as Recaiver, the Msﬂgagﬁ& may gwe those persons power-to act: aither jantly or semrally

Smpe of Appmntznent

_ -Any Rﬁﬁﬁi\'ﬁf may be appamted Ranewer Df all inf the: 5&@@& Prc:party or: Recewar o’f | paﬂ of the -
“Secured Properly specified in the appaintrent. in the latter casi, the rights conferred on & Regeiver as
‘set out in clause 11,3 (Righls of Receivers) shall hava effect as thaugh every reférence in Clause 11.3
“{Rights of Recaivers) ta the Secured Property was a reference 1o the parﬁ of the: Sacured Prapzarty B0

o “Bpecified or any part of the Secured Pmparty

:ng%hts ei Raaeivars

-Aﬂ'y Recsiver appe’mied piirgyant to this Deed shall have the nghts; powers; privi leges and immiunities
‘gonferred by the Insolvency Act 1986 on administrative or other receivers duly appoinled under the.
nsolvency-Act 1088, and shall slso have the right, sither in his ows name of in the riame of the Dwner
-or otherwise and it subh manmar anid Lpon such ferms and. mndstmﬁs gg. the Ree::a e th nig fit, and -

- ither asane o jointly with any mther persr,m :

- Wortgage -US Registered Alcat 3 01-22
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'Emterinto Fossessmn. to tzke pussession of the Alrcraft; and for ’E!’!?E purpose io entar upcn
‘any pramises where the Alrcraft or any part thefaof may be Jocated:

' '.!nsumnce B (e mqmm 1514 aiI ;m%;cles gontracts and other racur:is felatlng to the IRsurances
_{including  detalls- of, and correspondence -concerning,. euistandmg claims) be- daliversd -
farthwith to-such brokers 4§ the Mortgagee may nominate and o ihsure the Alreraft against.

loss and damage and in respect of third party yassanger anﬂ pmpeﬂy damagﬁ Hability on sush

ferms dnd with- such persons as it thinks ﬁt

_f:fsumm:ei Claims: to oofiect recaver, ompromise and give 3 gaad-ﬁi_s_é:-ha?ga for _a'rt_-déims. -

*then outstanding or thereafter arising under the Insurances or any of them.and to take-over of

Instiute (it necessary using the. niame of the Owner)-alf such proceadings in conrection: -

* therewith and o permit the brokers: thmugh whﬁm ml sasc;‘txgn o remvery is: eﬂeataﬁ fa. charga- -
e iisual brokerage therefor; :

Claims:. to - setlle, dﬁfgn{i!- “distharge. compound, release, adjust, - re‘f‘ﬁr o arbiration,

COMmpromise and arrarige any clalims whaisodver in connection with the Aircraft or any olher.
- :Secured Property intluding all élaims against the Ownel fand/or the Dpérator in respect of the

- Bedured Propery inchiding ° those which have given ar may give riss to any charge or Security

Interast bn the Alrcrafl or which are of may‘ e enfﬁrceab e t&y proceedings agaihst the Airr:raft

':f.egaf Actions: m bir} ﬁg, prosegue, - en?ora:e defené and abandaﬁ actions; “suits and' :
- proveedings: I rélation to the Secuted P‘rc;peﬁy including "to. recover, institate, pursue. -

discharge, compound, release or compromise all da&ms ?Jy the Owner in respéct of the Aircraft:

et any other Seaured Pmperty

F?apaim and Mamfenance o repa*nr and keep i repai the Airdmaft. 19 carry - but such

" rhairteriance work and modifications required 5o that the Aircraft mmphes withi the provigions .

of the Securty Documents, and generally maintain; preseme and protect the Aarcraft and kee;a. .
{be-samis frae o gy Sagurity Interast;

B'eaf'-w;iﬁ Secured Property’ 16 sell, transfer, assign, axchangs, hiré ._im't. _Ee-'aﬁé_; charter, lend,

place iy dafekesping or othenvise digpose of or realise the Secured Property (o ahy person
{inclsding any person connectad with the. Owner o the. Mortgagee) either by public’ offer or

auction, ténder or private contract and for & consideration of any kind twhich may be payabfe -

-or dedivered in one arnoting ar i:-y lns!ai‘menis spfead aver 8 penﬁti or ﬁeféﬂ'Ed},

Borrow Mune;r {o-borrow or faise money eﬁ the securéty of tﬁ& Seclifed mer{y (eitharin. -
pricrity fo.the security created by thus Desd or. stharmse) and gn such terms and candgtmnﬁ-

__and fw::r sach purpose 35 e rriay thmk t”t

' RJghts of Gwnership ku manag& and USE the Seaus‘eﬁ F‘*mpeﬁy and tc BXBCISE and do {or - '

prrimit the Owner or any nominge ol it to exerdise dnd de) all such Tights and things as the

" Receiver would be capabie of exercising, or deing. it hie were the sole, absclute, legai and

benef mai cswmer of fhe Secured Proparty;

R&d&mpimn of Ser:unty' to redsgm any Séf:uﬂty'ln'tare&i {whether of nof having priority 16

thie'securily created by thi§ Deed) bver the Secured Pmsﬁrﬁy and tﬂ‘} ‘sefils the aumums of any'
" 'person with. ani niemat inthe - Secured Pmperiy

.Insc!wnﬁy Acn t»:; exsrcise Al ;rawers set but in Schedule 1 {Qperai:cna} and Mamtananca'-
~Gavenantsy {or. Sz:hgﬁ!ute B1 fo the Insolvency Act 1986 as now in force {whether or-not in

" force at the date of exerdise and whether or nat the Receiver 18 an administrative receiver) and
-#ny powers added fo Schadule 1 (Operational ang Maimtendngs: ﬂevenanfs) or Behedule. B‘E

. ofthe Insolvancy Act 1886 after the date of this E}eed A :

: -atherpawws* to exercise aEl thie- nghls md ﬁuwers of & maﬁgagea int aw vaqualy G? u!harw;se =
" and to do anything elge he may think fit for-the realisation of the Secired Property or incidental

to the exercise of any.of the rights sonferied on the ‘Recelver Undsr or by virlue Hf aﬂy Sﬁcunty :

Document, the Law of Property Act. 1925 Br the iaso vency At 1956

414 "'Ager:t of Gwner

Any Reﬁewer shali e the agent of :he Gwner far all purpases The Dwne;r alune shai be' mspnnszb!e :
“for the. Receiver's contracts, engagemems az:fs OIMissions, defaults and Losses suffered; mcurred of
“paid by the Receiver,- . . _

. Wongage <US Regisipred Argrall «v3 0522
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-Ramumratim a:sf Reﬂﬂmr

‘The ‘Morigagee may - ﬁetegmlﬁe the refmuneration of arry Raeaewea' at a ratﬁ ﬁxeﬁ by agreement
‘betweeri the Receiver and {he Morlgages (o, failing such agreement, to be fixed by the Mortgagee).
‘The Mortgagee may diract payment of that remuneration out of moniesthe Retceiver receives in his: .

capacity as Receiver. The: Cwner ‘alorie shall. t}e %aabée ?c:f ihe - remunemtnm and -all other :;asts
e;hafges and ﬁmansas of tha Racew&r '

c MQRTGAGEE‘S RIGHTS
. :Samez Rng?ﬂx aes Resewer '

Ay nghts wonferred by any. Securify Dt}wmem {ipo a Recewer may b sxercased by the Mﬁﬁgagaﬁ -

afier the securly constluted by this Deed becomes enforceable, whether.or nai the Mﬂﬁgagee shill

" haye taken possession or agpmmtecﬁ B Ha«:ewer of the Seclired Fra;:erty

. Belggg-te_ﬁ :

The Morigagee may delegate in any manner to any person any fights exercisable by the Marigagee™
urder any- Securdty Document. Any such delegation may be made ugon such terms mm cendittaﬁs-

(including paw&r fo sub»ﬁelegaze} #e b Meﬂgagee {hirke:f, -

Addﬂmnal Remeﬁ:es

I adéiii‘gﬁ -_m:_an'y_ rights: and remedias of the Mortgagee sel forih herein: o Uinder any Security

‘Dacument, the Mortgagee may employ al-rémedits svailable 16 a secured oréditor Undet the Wnited -

States Uniform Commiercial Codé and those fights and remedies available to°a creditor under the
Cape Town Conventicn {and the Owner’ affirmalively. agrees the Mortgagee has alf the rights arid -

‘remadies granted a creditor or assigrise under the Capa Town-Convention, including tiut not limited ta
(2 If the Owiner is In possession; custody or confrol of the Secured Property, fo enter the Owner's'or -
-any oiher person's premises and take possession of such Secured Property; (b) to require the Owner
“io gssembla-and make available stich Secursd Property at'a location selecled by the Mortgages: (eite
-sell, lease or otherwise dlsp@s& or Gatse the Owner fo sell, lease of ptherwise dispase of the Seeurad
‘Property; [d} to-collect or receive any income, rents of prcf ts arsing foim the management or use of
- 1ng Secured Property, {e) procure the deregistration of the registration: of the Alrcraft and expor of the-
‘Adrgrafl to-a jurisdiction of the Morigagee's choice pursuant o the {DERA and as aulhorized by {he:
“Cape Town Conventicn; and: [T} spply for & court order authonzmg these remedies. Upan defaulf, the

Mmtgagee may also, pending final determination of its claim in any court pmc:earimg, obiain smaﬁy

" reliet in the fotm of'an order providing for (a) preservation of the object and its value; (b} fossession,

control or custo&y of the: eb]eci {2). immobilization of the objgct; (d) lease or, exeepl whirs covered by -

‘sub-paragraphs (a) {o (¢}, management of {he obiect and-the income therefmm an& {ay salé and -
-'appimaﬁun of procesds therefrom.

 ABPLICATION GF PROCEEDS

‘Al monies received ty the Mortgagee or any Receiveror Delégate under this Deed shall be applied in
‘o fowarde safisfaction of the Secured Obligations in such arder of priority as the Mortgagee in its
- gbsolute discretion may determing (subjest to the prior discharge of all iabilities having priority thareto
by !aw} and: sub;ect to any sich determination, in the following order, 02‘ picdty: :

(a)" o paymeni af any Loss- suffered. incurred or paid by the Morlgagee or any Reéveiver of

-iae!@gate i corinectioes. with the. axercise of any power . under this: Deed, the. presénving-or -

. atlempting: o preserve the sseeu;aty efeaked Faraby or the  Secured Pr-::sperty and mf all
B {mtgmngs paid by thg Morigages; .

..{ij)' ift ;)ayment {o any Reéeiver of aH femunetation 3s- may he agreed b&tween sugh’ Racazver and

the Mﬂﬂgag&e shouid he: pafﬁ 1o such Receiver in cﬂnnectmn wilh its appmmment 4% such '
and- . -

oy Cer fowards mductmn of the remaming ‘Secured Obligations in Stiﬂh manner as Cthe

'degagee shall determing..-

: LEABILIT”?‘ ﬂF MGRTEAGEE F&EEEWERS ANB DELEGATES
:'Pﬂssws;on .

i the Mcﬂgagae of any Receiver sar {}elegaté takes possession of e Sewmd Pm;zerty itorhe may :

at any time rﬁllnqmsh pﬂSSesmoﬁ “Without pmjuﬁma to- clause: ‘542 (Mﬂfigagess Liability} the:

Martgage -LI5 Registered Aircraft - v3 0122




Maﬂgag&a shall not be iable as a mmgagﬁe I possession t,ay reasrm of dealmg watﬁ or rapamng any
“of the Secured: Fmperiy

142 Murtgagee 5 Liai:uhty

. Neithar tha Martgagﬁa BT Sy Racawag ar D@legaia sha[ (EI'H"%EI' hy r&asan cf iai:iﬂg possession’ of
the Setured Property or for any other reascr arid whisther as mortgages i passession or ptherwise)

‘be liable to the Owner or any otfer person. for any Losses relating to the realisation of any of the

“Becured Property or from any act, defaull, omission, or missonduct of the Mortgagee, any Reseiver,
‘any Delegate or their respective officers, employees or agents in relation to'the Secured Fraperty or in.
connection with the Security Dacuments and any’ aclion o fransaction- taken by any Receiver,
Delegate or the Mertgages pursiiant to this Deed shall not be affetted by the remedying of any Event
‘of Default. ¥ the Mortgagee lakes possession of the Afrcraft, the Morlgegee shall not be liable for any.
act, default, omission or misconduct for whick : # morigagee-in-possession wauld be liable.
15, PROTECTION OF THIRD PARTIES
451 No nuty tn Enqmre
..Ne:: persm cﬁealmg with the degageee or any Rec;ewer or @e{eggie shaii be: cnmemed to enqunm

' '(a) E whether %ha nghis conferred by th:s Deet:& o 3ny mf thie mhe;f Ser:urlty D{snumamts ara
o cexercisable

R whether any mnﬁems mgizlatmns rﬂstnchcms pr dsmf;!lﬁﬂés ralating to: sw::h ragh"ts have been :
< -pbtained of a:am;rhed mth R .

: (c‘; a aiherw se aﬁs tc: the: pmanety ar ragulmity nf acty purpﬁngng oF ml&mﬂecﬁ ta be in. exermse nf.- :
any such ngh g, or . - :

-fﬁ_d) a8 :a fhe agplmt;un of any money Berrowed or rmsed
4532 Protection to Fumhasem
A e praiec;imn ‘to purchasers contained in sections 104 and 107 of the Law fJf Pmperty Agt 1925 _
section 42(3) of the Insolvency Act 1888 or i any other applicable Iagmiahow shall dpply 1o any persan
gnumhasmg from br deahng wzth the Mnﬂgagee any: Reaewer or- aﬂy Delega%e
16 INDEMNITY
464 General :ntfemit'y '

“The Owrm; shall mdemnn‘y ‘and keep indernified the Martgsgee avery Feecewer an{i ey Delaga‘te .
from and against al-Lossey whith the ’Mmgagee freal suffer orincar in sonnection with:

_'(é’i ihg préparation, gxecution and regzslratmn of this Deed ana any ‘ather dacuments requlred i
e 'mnﬂectmn ‘with this iead ' .
by &he'emmise ol any ﬁf .Ets-p&wefs under ih‘r$ Dieed, in .suin'g faf'bjt?'-seek;?ég to recover any sums
Co odus urider this Deed of alherwise preserving of enfarcing its rights unded this Deed).
{6)  the peifaciion, greservation o anforcement of the security reated by this Desd;
{d)  the nen-parfarmance or noreobsérvance of any covenant, undertaking or agresment on the
part of the Gwner ;mder any Seourity E}mum&m

i Eﬁei fhe manufacture, ﬂescnphcn fitness fﬂr wrpnsei mamha&tahuﬁy *suelabzkty mﬁahw siata.
" appegrance, safe%y, durabliity, value, design, testing, delivery, ;mpw% export, registration,
-Ownership, posSsession, mﬂ"imi use, aperai o8, feasing, sub-leasing, insurance, mainienance,

repair, refurbizhment, sérvice, mserhaui modification, Ghange, aIte;almrz loss, damag&
-ﬁitﬁ:’a«ge remwa! re-delivery or atherwusa of the Alrcraft;

L ke de&‘ame gf any cia:m bmughi agaiﬁsi thi Maﬁgagee i ra&pem of the Aamraﬂ

tg) : the paymerxt of any stamp dum vihe added. Iax ar sam&iar tax or fiu’cy i connection w;th the
' Alrcraft; orthis Dead '

' {ﬁ)_ o ieasaﬁg @r renasmgmng this Déed umn the expiry of the Secur;ty Fenod and-

“Mortgage -8 R‘;egismmgs Alrcraft- w3 -m.zz .
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(i} of any-matier-or Wing done or mmlﬁed 0o be dune reéaimg in any way whatsoever 1o 1&&
- Secumd F'raperty, }

_ 'and : -urﬁzi paymem of the sane in fusii_aﬁy *sa_s‘éh L‘x:zssf shalibé seﬁareé by th-i’st}e'e&{

ﬂnrr&ncy lndammty

if 2 amaum due 1o the Maﬁgagae fmm the Gwnﬁr in-one curranr:y {thg& fi rst currency) is rgz;awed by
the Maﬂfgagse in.anbther currency (the second. cuu’aﬂcy) the Owner's obligations to. the Mortgages

in respect of such amourit shall onfy be discharged to the extent that the Morigages may purchase the:
) f_rmt currency with the second cirrency in accordance with its riormal banking practice. If the amount
" ofthe first currency ‘wihich may.bi 80 purchased {after deducting any costs of éxchange and any other
‘related costs)-is less than. the amaum S0 due, the Dwner ghall mdﬁmmfy the Muﬂgagae afainst ’che

shorifall,

:Paymﬁr;t ami ﬁectmty

' The: Mcngagee Fay reiam and pay oul of' any money in the hands of the Martgagee aﬂ SUmS.
“. negessary. fo effect the indemnities containad in this clause 16 and all sums payable by the Gwner

'ﬂnder this ¢l ause 16 shall furm pad m‘ the monies: hareby &ecured

: SQSPENSE AGQGUNT

The Mnﬁgagee may place ‘and keep any Honies. msewad unéaf this Deed befnre ot aﬁer the:
‘insvivency of the Owner to the credit of 2 suspense accolnt in’ order to preserve the rights of the

Mortgagee 16 sue ﬁxr prove for the wﬁole amourd. m respect: of tlaims agamst the Qwaer QF @ny ather

. peraon.
'SﬁT—ﬁFF

The Mc:artgagee miay at any time withiout mt;ce ncxn*n%hsiandmg any seﬂ!&men‘t of accolnt or other

matter whatsosver, combing or consolidate all or any s::bhgahm it pwes: o the Owner in whatevar
currency-and set-off- any sum. ] respeci of ‘sifch obl 1gatmn b T mwan:is satlsfammn af tha Satur&d;-

- Cidligations.
POWER s::hF ﬁ'rrﬁrm?s*f' '

The" Gwngr by way ot s&cnnty, fffevmab!y appmnts ihe Mﬂrtgagea every R&cei’vm' anhd every

Delegate and any: persans denwrfg tifle under it joinily 2nd severally to be ils attorney (with Tull power

of substitution) and In-its name or otherwise on its behalf and ag its act and deed fo sign. seal,

execule, deliver, perfect and do all deeds, instrumenis, acts and things which may be required o

-which such-attorney o the: Morigagee shall think proper or expedient for carrying out any obligations.

_ impaseﬁ on the Ownerunder this Deed or for exercising any of the powers conferred by this Deed or

“for giving o the Mortgagee the full benefit of the security created hereby and so that this appoiniment -

. ghatl gperate 10 authorise such attoriey 1 do oni behalf of the Dwrer anything it can lawfully do by an -

- gterney (including in- relation to the. Alreraft, - the Earmngs the insurdnces and ihe Reguisition
~Compengation).  The Owner ratifies snd  confirms and agrees o ratify ang confiem ghy deed,
Cingirumant, astor thmg wihieh stich sHorney of substituté may esecude or dd. - Further, the Cwner shalt

provide g duly execited ws:y of the Power of Aﬂmmey, which may be fled with %:?te Mnaﬁﬂn Awhanw..- .

- Lipars execulion of this De&d

' FURTHER _Assummf:ﬁs

{ay . The Owngr agrées that 3t any time and from time to time upc’xﬁ the written réquesi of the -

~Martpages it will promptly and duly -execute: and deliver any and ail such further instrurnents

‘and documents ag the Mortgagee may deem desirable for ‘the purpose of abtaining the fult

. benefit of this Dead, for giving affect o the saﬁumy ereated by this Deed and of the rights and
. powers granfed in this Deed {incloding execiting and delivering to- the Morlgages such

“documents of transter as the Mortgagee ‘may fequire in the event of sale’ of The Alrcraft

-pursuant fo any pﬁwer caf Hale. wntam&d in this Deed Gr whlch the fv’;arfgagﬁe may* have i
;_an} .

(b} _Th& abiigatsans ﬁf the. Ownar undm‘ clause .’J.lD(a) shall be in Edﬁmm 1o aﬂd ngtin suhsmutmn-

“for the covenants-for further assurance desmed to be ;n::maeﬂ irs lh;s Desd by viriue o the
E,.aw of ngéﬂy Miscellangous F'mwsmns} At 1994, - _

Mortgage ~US Registerad Alroraft « v3 D122 .



31, MISCELLANEOUS
214 Interpretation
| “fa@ o Inthis De‘éﬁ any referance to:
- RO8 the Owrigr of the M‘ur‘!gagee B any ofher pemtm shali be caﬁs%med 5048 tt} mz:iude

s successors in title, permitied assegns and permmﬂaﬁ tiamfemeﬁ

Y assets {mludes p{esam and future gmperzaes r;_w@ﬁ_ues and rights. -of " every
: dess;raptlcm B P ¢

iy _'_ihéfs Oead a Security Document or ig any pither agreervient or document stall, unless -

o the context otherwise requires, be construed as areference to this Deed, that Security .
Document of such other agreement or document as the same may from time to time-
be amended, varied, .su;é;')'le'menieti -ﬁnuatéd anﬁ!{:r replaced;

'_(%‘ej" Indehiﬁdness m{;lucﬁes Ay abilgahcm {whsther: mr.:uﬁ'ﬁci ay p;;nctpai o as surety} foir
- iha paymen% or mﬁaymem cf msney‘ whather pre&em e::r futuire, aciual or cintingent;

Ty inﬁluding arinniudes means unn:iudmg w;!hom !rmﬂa!

(véj' - -Sacurad Gh!agatmr;s meludes nbllgalmns ‘and ilabmtees Whicl‘k wauid be Ereated as
. such but Eer the liquidation, adm!mstratsgﬂ oF d|5$ﬂtutlur¥ of oF similar event aﬂeclmg- :
the Gwnar .

iy -3 person mﬁludes any p}ea-san ﬁ;fm, mmpany,_mr;mmtmn gwemmem state o
agency of o state: or any association, trust or pafnérship’ (whether or not- hamn@‘
saparaie lagal perscmal ty) of two ormore of the faregasﬁg, '

iy A regulation clides any fegulazmn mle official tﬁsre{:iwef reqmremem mtematmnas--
convention, reguest or guideline {(whethier or not having the force. of law) of any’
- gavernmerital,. intergevernmental or supranational . body, agency,: department or
- regulatory, self-regulatory of other ‘authority or organisalion and any statute, statutory
Cinstrumiend, regulation. or-ordér shall be desmed o be 4 reference lo that statute,
- siafutony mstrumenl reguia!mn or ordér as amendad, van&-:! o r&p med from ime. 0.
Tirne; :

'(ix)’: - words émpmmﬂg the piurai mclacie 'ihe smgular {aﬂd wite: versa} and the mamuime
includes thé ferniriing and newtér,

Wy F s or scheciu%a 5y reference 6] a claus& t}f or sched&&e 0 this Deed
) time n‘}f day 54 r&ferance to Laﬁdaﬂ tifriar and
{xii). ~an Event of. Defauii which'is v:ontmumg shall be cmstweci as mearting an Eveni of
- ‘Default that has not been expressly waived in wrntmg by’ ihe Mgﬁgagee of remad;ets fo -
thie satassfactien ofthe. Mﬁﬂgagee

{b) Eiausa and. st;hmiuie haadmgs are Tor e:ase of reference emly arﬁ! shaﬁ ot affect iﬁ% :
'eeﬁs%mcmn af this Deed

{rﬁ) Each undartakmg of the Gwner {umer fhatt | ;:ayment abéggatmnj contained in tms ﬁ&ed
1 must be mm;mad wuﬁt atall tlmas :iunng the Semnty Parmd sm:i
_ .{ii‘}_ B i gwen by mﬁ Gwner for the banef‘i of the' Maﬂgagea

© qdy Hthe Mortgagee reaswab!y mnsrders that ar amount patcﬁ by the Gwnex ta it under this Qeed g

is:capable of being svoided or otherwise set aside on the. liquidation or administration of the - -

Owrier, then that amount shall not be: wnmﬂered fn ‘have besn irrevocably pau& for the -
pmpcses csf ih;s Deed.

{e} The parlias hereto’ intarid that ihis documenﬁ sha! take effeci a8 & deed: nat\s‘ﬂthatarsdmg e
S fact that a ;:arty to this Deed may only execute this document under hand

$1,2 ° Délay is nota waiver - -

. Marigage - US Registared fircraft < v3 0122
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f-’my datay of faiiura by the Mmgagae lo exercise any ﬂght o rernedy Under this Deed -shall not:
conshitute & walver of them and any of cur nghts or remedies may- be enforced separately or

'cuncurrﬁmiy with any offier right of remedy now of it the futirg agcrumg [ TR ihe effect ﬁ%at such. o
tights are. cumillative and no!: exciuswe of sach other.

: Amendmeat

-Any amendment or waer: of any Wﬂ\.‘]ﬁlcﬂ o’f {his Deed and any waiver. ﬁ? any defauii under this Daed
. ighalt be effective only i rmade in wmmg and ssgned by the hﬁ@ﬁgagae :

‘Statement of Account

A staterment of accaunt, certificate or determination signied as correct by the Mortgages as to ahy rate
Jof interest or ary amounl paysbie fo | under the Secuily Documenits shall, in the absence of manifest.

“efror o fraud, bé conclusive for the purposes of the Sewrity Dogurments and prima facie wvidence i

-any lagal action Gr proceeding arlsing out. uf or-in confection with the Secunty E‘aaumemﬁ

35everahumy ' '

"If any ierm oF provision af th:s Deed shalt %cr any exiem be held L s:se lrwahd ﬁiegai ar unewfomeab :
“the validity, legality and eﬂfmceabutny of the remaining terms of provisions {and any oftier ap;::!maiicn

of the said lerms and provisions) 5ha fi-niotin- any way be 3f¥acteci oy zmp&ir&xf as a fesuit,

: Asslgﬂment

‘@ The Moﬁgégae miay assign of trarsterall or arly of its rights urider this Deed witholt the

consent of the Owner. The Owner will not assign, transfar; hold- m frustor otherwise dispose
' m‘any of :!s rsgh%s and!ar abligations: under this Qeed .

' (b) ' _ 'Tms Dead shall b blnﬁsng upan Aned eniire lc; the benaﬁt if tha angr and the Mﬁr‘tgagee andi

-_eash of theur resgachwe suttessors and permitted asssgma

T“mrd Parly Rights _
The Cﬁntractﬁ {Rigbts of Third Par‘ues} Act 1999 shall nnt app{y m thas Deeﬂ aﬂd nntmng in this Deed:
ponfers or purports to confer on any third warty any benefit or right to- snforce any tervm of this Beed :
“Nothing in this uﬁausa 21.7 shalé mstnz:ﬁha ngh{s of: any of Guf assagnees or sLIGCEsSHE,
. i,aw of Frapeﬂy Act 1925 '
" Sea:irqns o3 and 103 of the Law of F"mperty A:::%‘ 1925 Shali nut app%y tc tms Deed,
.Cnuntemaﬁ:s "

This' {Beezﬁ may be: exacmad m any numbar of munt&rpaﬁs which !ngelhar make ‘one and the same
.'dnc*.usnen‘f .

NOTICES

'.-The rzrwas.lvm usf clausa 11 raf the- Lgan ﬁegreemem shall apply {mufafas mufaﬁd;s} o rhls K:laeeuﬁ ?he--
- Tatddress and email address far ihe Gwner Trustes shall be .

Adﬂre-sa: 3@ Eas’c Eagte ﬁa&ga D, Suste 20'1 Nofth Eaii Laie;e UT 34{354@ Unlted Sta!es ai

_ Amema S
' Erﬁaféi‘: : mhaggan@tvpx Com’

: | GGVERNSKG LAW AND JUR?S%&T&QN

':_(ﬁ.j_.' Thig Dae»:i {aﬁd a*zy nm—cuﬂtraa’éua ﬂbﬁgatmrxs azﬂsmg ﬁtﬁ% of or in cunneﬁtmn willy: rt} wni! Be

gw&med by Erglish law.

-_('.b)_ “The colirts of Engl&amﬁ hav& excluswe ;uﬁsdichﬁn 'I:ﬁ soifie. any ﬂtspute ansmg sut of 6f i

conneciion with ths Deed (snc!udmg a dlspuie iegardmg the amsiaﬁnca v*aildlty or %emimahsn of
. lhss Deed {a ms:iute}) -
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-~ The Ownier and the M&ﬂgagee agree thai the courts: of Engtared are the mc;st appmpﬂa%a and
‘Gonvenient courts to settle: Disputes amj amrdmgy ﬂeathef the, Dwner not the Mm&gagae wilk:
: argzae fothe contrary..

"'-Clauses 23(3) and 23{&3} dre ¥m fhe, benaﬁt ‘of the Mangagea crﬂy As i [esuit the Mmﬁgagaﬁ-"
shalt not be prevented fromy taking. ;amceeﬁmgs rélating 16 & Dispute in any other cours with-

jurisdiction. “Te the extent allowed by faw, ’ahe Martgagee miay take cohcurrent proceedings in:

'aﬂy nurmber uf ;unsdnctlens

The UWﬁer wawes gene%al%y a%! mmuﬁlw i ar its assefs or revenues may aiﬁemsa have ;n eny:

- Jutisdiction, inchiding immunity i respect of (2) the giving of any relief by way of mjunv;ticm of
~order fof specific performance or for the recovery of assets or revenies. and (b) tha fssiie of any

process dgainst 1S assets o reveniues for the enfdrcemant ofa Judgment ar, i anaction in rem,.

-+ for the arrest; detention or sale of any of ity assets and revenues (including, the Aircral) The

wner agrees thal in“any proceadings in England this. waiver shall have the Rillest scope

. permitted by the English State Immunity Act 1978 and thal thus waiver is intended to be-
‘rrevocable for tha purpssas of the: Englisty State immumty Agt !9?8

W%iere a: ?mcesa Agent is specified \in the Lﬁaﬁ Agreement the Béneficial Dwner shall .
irrevscably appoint the Process Agaat 4% 8 Hgent for service of process in refaton © any:

- progesdings before the English couds in connsction with this Deed and agies {hat failure by the
‘Process Agent to. nut{fy tha Beaef c;nai Dwner of the pf‘u&ess w il not invalidate the prawerimgs: _

'e:cncemed

The Owiner Trustas ievasably agpoints the Beneﬁc@a‘t Ownir a5 its agent for service of process” "

in-refation to'any proceedings before the English courts in connection with this Deed and agrees

* ihat failure by the Beneficial Owner o nolify the Owner Trustee of the process waﬂ nat mvahdate-- _

he pmwedmgs wm&med

" This Daéd shaii k}e desrmed da!svarad iff the: $!aie of Crklahnma for. pw;msea of Ttie, 49 Usc:

§M163 upon the fling of the sarme for recordation with: the Federal Aviation Admams&rﬂhm

eI -bmmmusrag

.{3} :

-

©

The Owrigr Trustse Folds egai title to the Alroralt, and the Beneficial Owner is the henefmary: .

~.of the Trust Agreerment. The Owner Trostee and the Beneficial Owner are executing this
‘Higed collectively-as the Owrher lersunder, and agrée that they. arg jointly and sevarally lisbie
in- rmmaeimn w;th the &zreraft Marﬁgage, m@luﬁsng hui ol l;mu&ed o gy - and aii.

Within the !mnliS ﬂ%“ the terms and condilions of the. Trust Agreemem after Tiofice by ihe _
Mortgagse 1o the Owner Truslee and the Beneficial Cwrigr of an Event of Defaull, the-
Beneficial Owner hersby instrusts the Owner Trustée lo-act as dirdcted by the Morlgdgee, and
fhe Owner Trustee hereby agrees to-act as directed: by the Morigagee as if the Mortpages -

wers the beneficiary under the Trusi Agreemem {including withoul limitation exacuting any bill

of sale, termiriations, releases, dssignments; amendments; airworthiness. docuents, ferry
flight permsts aircraft renewal documents, - United Statés registration number regervation,

“agsighment or changé documents or any other doéuments required by the Mortgages) despite

any_confiicling instruetions of the Bensficial Owner. Furthaimtre, the Dwnér Trustes agreey
16 provide a 30-day prior written notice o-the Mmtg&gee in ?zi"se svant that the Owner Trustee

intends. tz:s termmaie the Tryst Agmemeni

WFK Alreraft Sn!utmns iric. is exez:utmg {his Alrcralt Maﬁgage solely in its capacity as owner
trustes for the Beneficial Ownsr under the Trust Agreement and not In-its individual capacity -
{excent as expressly provided) and in no case shall TVPX Aircraft Solutions Ing. be personally

- lizble for or on acoount of any of the statements, représentations, warranties, govenants or
‘obligationg stated to be those of the Owner Trustee andior the Beneficial Owoer. hereunder, all .
-giich hability, if any, being exprassly waived by the parties hereto and any persan claiming by,

B through of under such party; prividsd, however, 1hat TVPX Alrerdft Solutions Ing. (or any.

suseessor ustee) shall be personally lable hereunder Tor its own. gross negligence o WU

. miscondiiet of for dts breach of its dovenants, représeniations and warraﬁf%es sccmtamed- o

thersin, 1o, ithe axtent covenanted or made I its individual capacity,

?he Aviation Authanty or any- ather duly: amham:eﬁ autharity of the United E%ates arany. mher‘ '

“aviation authority of a govermment which has. jurisdiction: over the -Ajreraft (Regulatory
. Authority} may reqoire the Owner Trustee or the Beneficial Owner to . grovide cerfain

information redarding the ownesship, operation, mainteRance dnd cohdition of the Alcrall ag

st forth in the "Notee of Palicy Clarification Tar the Registration of Aircraft To US. citizen

Owiner Triustess i i Setuatlom mvalv;ng Mo, 8. Citizen Trustors-and Benef cianies”, published
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inthe Federaﬁ Regisier o 18 June 2013 ma FR 36412)), which incorporates c:eﬁam provisions:
of the "Notice of Proposed Policy Clarification for the Registration of Aireraft to- U.5. Citizen.
Trustees in SHuations involving Non-LES. Citiren Trustors and Benafic] iaries”, published in the
" Federsl Register on 9 February 2012 (77 FR 6694)), as each may be modified, amended or
supplemented from time o time; and as may be further enforced or interpreted by the Aviation
- Autherity (coliectivély the Palicy Clarifieation). The Beneficial Dwner has reviewed the Polley:
“Glarfication and; upon written reguest by the Qwrier Trastee, Aviation Authority ot Regulaiory-
Autharity, will Gy provide the Owner Trustee, Aviation Authority or Regulatory Authority with the
information required by the Policy Clarification and. {ily whete applicable, cause an opérator of
the Aircraft to provide the Owner Trustee, Aviation Authority or Regulatory. Aulhsnﬁ:y with the
-.gnfarmaz o retuirsd by thie Policy Clar;ﬁcm;mn

N wsmass of which this Deed has heen duly- emwtad by the Eenef icial Owrier and the: @Wl‘iﬁf Trusiee as & '
‘deed. and has been deiwered G- e first date spemﬁed rm page‘i of 1ms Deed. hv {he Beneficial C}wner and‘
- the Ownar Trustes, . .
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The Cwrier s’ba’lé"

10.

AL

SCHEDULE 1: OPERATIONAL AND MAINTENANCE COVENANTS

SR mam@am am} repa:a* the Arrcrafi ‘the Engmas am:i s!é Parts n amardaﬂae with:
' -'(é):i the Ma:menanm Programms;.

.(tz}. all mandataw riles and reguiatlﬁﬂ& Q’F the Av:aimn Autharrty s ﬁwe siandard- reqmr&ti by'the

- Aviation Au’mt}nty anr:i

ey . “any aiher mgﬁiatmna or r&q&irememﬁ necessary in ﬁrder io ansbﬁe the Aireraﬁ at any Ime m :
N -ubtaln g Certifichte of Airworifiiness suéd by the Aviation Authority phus & valid Airworthiness
Review Certificateand annual ceré ficate of release to 5emce :

"mamtain of-cause fo be maintained. (in wntlng and in Eﬂgéash} all lagbmks ma:nte;;ance 'rer,:oirds s
fecord Bubks dng other docliments 2% ‘are reqlired by the: Avialion Au‘thmity of the Mamtenance
: .ngmmme tor big miaintained wnh respect o th& mrcrzaft '

- permit the Mm’tg‘ag‘_ge:w -carry- m;t {at the Cwnier's cost and expense on an annial basis and at any -
‘tivie Tollowing an Event of Default) an inspection and desk-fop valuaticly of the Adtcralt (incliding the:

Manuals ‘and Technical Records) and, for that purposs, will grant the Mortgagee and its authorised:
representa%was access fo 'any tand or bulldings on or if which: the Aircrafl and/or the Manuals snd.

Technical Recdrds migy be stored provided that any §uch inspection shall not (unless an Event o

Default has octurred) unreasanably distirt fhe normai camimercial operation or maintenance of the |

. Asrc:raﬂ

promptly pay and d|schafg& a5 th&y fail due sl msts and axpaﬂgas {nf epemtiﬁgi stﬁnng ahd
- maintaining the Alrcraft and performing its obfigations in relation 1o the Airgraft (including ‘alk charges of

aiport authotities (whether relating to lending fees, parking fees, handling charges or otherwisey, all”

“charges impased by air navigation suthorities (including Burocontrel) and all charges of the Aviation
-Kuthority: (whether relating fo navigation or otherwise) and will on Wr;lten reqzzesz by the: Mangagee“
_sufppiy ev;ﬁience Gf the payrment &f any-such: :;hargves . _ '

-fep%ace pmmptly Ay F’aﬁ of the Alrcraft or anse Engxne whmh bewwes I mt orin respec*t of whucéx
g loss aoturg with g replaeemem Pador Englae which shall be .

'_ -{a)_ -'nwned %by the ﬂwaer fres arid clear m all Securrty lniereats and’

Sy i such operating cnnds’tmn as, and of aquwa jent o Better value 10, the replaced Part or

. -Erging was for wauld have h&m éf it haa haen mamtamed in ac:c;ardanr;e wwh me terms
-'-héreaf} . . o :

not withgut the prim wntten cmaenl of lhe Mmgagw changa the Habltﬁal Bage pi the A;rc;faft

.ensure Qhat the Abrerafi is nat based oparated anﬂfﬁr maintainegd ou&saﬂe §he United ngtﬁnm or any .
- ‘member state of the EGropean Economic Ares for a.pericd of fiore ihan 21 consetutive days, except
- with Yhe prigr wrsﬁen Gonsent r::f’the M@ﬁgagee . .

' makee all manedatcry of resammended a!teraﬂms and mud;fmatmns adnd addetmm i me Mrsm?t and .
- the Engines as may-from e to time be ragiifred by the Avigtion Authority or any other relavant
2 authamy within-the tims permd reguired by the redevant autharity or the retevant manufac’cur&r

cl:fmply {ona termmamg action basis where availabl e) with all mandatory sifworthiness r;tg‘ectwiaa from -

“time to time issued by the Aviation Althority and any: modification recammended by the manufacturer
of the Alrcraft or any Engine in 2 Mandatory Service Bultétin {uniess sua.ch Mandaiary Barvive: Bu%ieftm
- s excluded by the relevant Aviation Authority); :

- @nsire Ehat Al mheduied mamtename is aamed 0ut by the Mamtemma Pea‘fmmer and that ali_'
: '|nspec’uaﬂs services: repairs, overhaule, sty and modifications to- he carfied out tc or on the Aircrafi’

are caried out by.a qua iifigd ang: cemf ed mamtenance arganisation::.

it Suﬁﬂr any -arrest; deiemzon, exercise af 4 passessaw !EEﬂ executmn dlstress ar t}iher legat
process {0 be levied or sued out against the ﬁ;rcraﬁ and ’fmilowmg the acéurfence of such event of.

 gifciimstance, the Owner shall. notify the Morigagiee immediately. and shalf take all steps necessary to

ensure thatthe Alrgraft is prompily released therefram;
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26,
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ensure thai %ur:h erew ant enginsers are: em@imyecﬁ in cannection w;th ihe aperaﬁan and maintenante:

sof the Aircralt have such qualifications and Hold sush imenmas as are rar:gunred by the: Awamm Aﬁthaﬁty _

anid by all cther apghﬁahle laws and reguta‘tmns

-affin and keep . affi xed to the Aircralt (n A pmm irent. position in tha: mr:ﬁprl} and fo each Engi

{underneath the cowling) 2 *ﬁreﬁmnf meta plate which has msarlbed theraon {in fegible charar:tersj

z“"T his [Afrcraﬁ,;- ite -_esngm.@s and' amessones]iEngma}-ﬁsj{amj swrad by [iame c:f- 'QW{?&!‘]- a5 c_zwnar'-
* subject fo a first prionty motlgage i favour of Close Brothers Limited”,

- _oparate the Aircraft in the ordinary course of its biusiniess and not permit the Alreraft to be operated for

testing, frai’ning fa-umg orany purpose forwhich it s not .d%&signated or reasonably suitable;

o any ﬂme wﬁhm Aormal bu*&mess hours an 2 Susmess; Days' nétice: from 1He Mndgagee {provided

~that ne notice shall be requirsd where an Event_ of Default has secorredy make: avaitable to the-

: .Mnﬁgag&a tor mspac%mn the Manuals arid Teahm{:ai Reﬁmﬁs aﬁd all uthef-redolds: kept by the Owner-
or aﬁy ather pefsan i raspect of !he Ajrraft, . . .

#n reauest pmmptiy tarmish - to the Mertgagee “ail “stich - information fagardmg the ﬂpﬂr&flﬂﬂ
maln%enance and t:cndman ﬁf the Alrcafaﬂ a5 the Morigadee may reﬁueﬂi

':pmm;)t (ahd nany event walhm T ﬁays of any nasuaﬂy, damage o acczdem) furmsh the Moﬂgagee-

with-fulh details of any casualty or ofher damage o dccident to'the Aircraftin the event that the value or

‘cost-of such casualty or damage excesds such damage thréshold as the Owner. may riotify to the3
Mnﬂgagee in. wn?mg fmm time to'tima, and . .

ansre ‘ihat The Aireraft shall h@f be useu oF csperated when fhey insur&nc:és dre nm iy full foroe and '
effect or othendse dat alime of in-a manner o in any geographical aréa which constitules a breach of-
the tarms of the iasurances oris diherwise mmn%u&iem wgth the terms Dﬁ' ﬂm insurances;

“Uritil !ﬂe ﬁmuwence ﬁf an E;vem af Defauit tha Ciwaer may

'remz:we any Part {other than an Eﬁgmei in the. m‘dlnary course of masmenance sSETvice, Tepair;
dverhaul or testing, provided mat it g:ramptiy repiaces suz:h Part wntﬁ @ reglacement Fart whmﬁ-: -
camplies with this schedule 1

remove ary. Engme i fhe wdmary murs.a o mamtename‘ SeivIGE; r&pmr ﬁveriﬁaul or mstmg pmvmeﬁ
that.such ﬁngme is re-installed’ on. the Aireraft, or 2 replacement engine which complies with this

- schedule 1 is-instalied on 1he Alreralt, within 44 days of the remaval from the; Alrtraft of such-Engine

and provided: further that the removed Engine remains the property of tha. Owner-unfess aﬂd %mfl?

-repiaaement ghgine whigh mmpiies with this suheﬁuia 1is msitaﬁe& on the Aircratt;

-._rnake such: a)teratmns arid: mndaf e:a;mns irs ar’ad additions 10 thir Alréraft as i thsnks desnrsb ginthe

proper condiuct of its busingss or which miay arise as a resoll of an Airworthiness Directive or a

‘Mandatory Service. Bulletin' provided that no such alteration, . modification or- addition fother than
- pursuant 1o an: Airworthiness Directive or Mandatory Servige Bulleting breaches the: requirsments or
- Tecommendations of the. Aviation ‘Authotity, the [Maintenance Programmel. the manufacturer or any

otfer relevant autherity or- materially diminishes the value or Utilty of the Aircraft or impairs the:

. -airworthiness of the Aircraft and provided further thal na' such’ alteratian or modification may be-made
- with or comprising Parts which are not owned absolutely by the Owner !ree from all aecunty Interests
: _{save for: any Ser:umy Irterast created pursuam toa Secumy D@aumem} '

rEmove any Patt {mher i‘han s %ngm&) fmm the A;r{:faﬂ wtthn:mt ¥epl a::mg itas &‘eqwred by this Deed if

- such P‘art
;'(ai)-' is in sddition to'and nm in repiaﬁemmt of énv Fan gﬁfewcusly mstalied :m ar aﬁaaheﬁ m the? '
- Aldrcraft

ABy  igwol requnred 10 e msialled L0y ar aﬁauhad 1:9 the A@rcraﬁ and:

B (R be removed: from the A;maraﬁ. without tmpamng he airwmhvness of -thie Aimraﬁ of.

dimmismng its vaﬁuai

E wh;lgé ar; Eng;ne has been remwed fram the Arcra& it accardanca with the pmwsnuns of =

pamgnaph 1%, install 8 réplacement ehgine which 18 not e property. of the Crwrier provided that the:
tarmioved Ergine iy re-instalied, or such sther engine as may salisfy the requirernents of paragraph 5

Jristalled; on the Airoraft within the pericd specifisd in- parageaph 20 and. furlhér provided that. the
-.Eﬁgme sul}s%z!u%ed 0{ mpiaaeﬁ by such replacement engine shall at alf trmes remain free from my '

Morgage U5 H&g}s&emﬂ gﬂsirﬁtfa_& = 95%:.«2:;




: :Sammy }n‘!:erest si'saﬂ remain the ;zrc:xperly of the Gwner and shall nét céase’ m be subjsct” to this &
Deed and the other Security’ Documents and ﬁn%;i itis replaead by an angsn& whll:-?“l 5atisﬁed tha:
1requ1rements af paragraph 5 and

.2&, . -prmt or. paent its raimy of mher symbo DH the Atfcraft

Suhject o the provisions af ﬁms sched%uie 1 tha Craner ray nit w;!hwl ’tm ax;:msg anar writes mﬂsant of tﬁe-
Moﬂgagea .

S T _'3'make any alieration inor modification of addutinn to the Aamraﬁ remove any Part from the Alrcraft or
{other than in accordance with the Maintenance Programme or i the ardinary course of the operatisn:
ofthe ﬁnsrcraﬂ) install any Par% on me Aircmﬁ r perm it aray of the ferego ng evants to booyr,

TURE. - Crnuke; do o permit or agree o any st or amissmrf which mnght gause the Airraft to b expnsec: o
© penalty, farfeiture, impounding, destruction or ak}amaﬁmem under any app licatle law or regulaiwr& ar:

gev ‘néild oot of rapsasem parmit of et ihe Holding oul or repr@sentatmn that any memberof the cmw mi o
the Aircraft is-iv the empifsymeni af the Martgagae or thal the Mortgages is-carrving persons tr goods .
by the Alroraft o 15 inc any- way cannected or assaciatad (Whather for hire’ ar gramltausly} wﬁh Eny
operation of the Am;rah unde&akﬁn by {or on behaif 9‘F§ ”tHe {JWﬁer

: The Cwiner shail pr&mp!iy rmtify !he Mfzﬂgagea

28, o &t any. materiai alterations i-or material m&drf camns of aﬂdnimns ta. zhe Alrm‘aﬁ

28 of any Sscurity- Inierest arising on the. Aﬂ'ﬁi’ﬁﬁ arid/or exemssad tver. me Axmran {ather maﬁ pu%suamim _
any Security Document); and

30, _ (af the Martgagee rar;uests} the Ematian of ihe A;mraf% aﬁd “of any Engme whmh is not, im the hme
n .bemg* ﬁstalied or attached m the Alrcraﬁ

_ThE emtance uf any agmemem for malntenance af the Am‘;raﬁ shai! gt m any Way absalva nfegatei redima_-
or: mltﬁgate the thgatmns of the Owinerto mamtam the: Am’:raﬁ in the manner requnr@d urider ks Qeed
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SCHEDULE 2: INSURANCE COVENANTS.
fs Thie Owrier shall effect and maintain in vélatior to the .A_éms;_af'té_hmu_ghagi thie Security Pefiod: -

{ah - Hull AlRisks in'slsraﬁte.fdr joss of o damage to the Alrerafl whilst fiying and-on the ground on
E an agresd value bas:"s ire-an ameunt which is not less than the-.ﬂ.;g?sed Value, -

by ¢ Hull War and A!Ezed Perels msugance, hemg sueh résks exsluﬁad \fram Eha Hul! Al nsks ;ao! r;y [
. appiication of war, hijacking and other perils exclusion clause AVNZEB to the fullest extent
avaifable from- the leading aviation insurance - markets {being: as crifinaniy’ zovered under.’

- Aviation Hull "War and ‘allied. perls” policy LSWS555D or (where agreed by os:in writing)
Extended ~Coverage - Endotsment * (Aircraft  Hulls) AVN&?{A}} inchading conhstation and

: fequzsztaon by the State of Regas‘:ratron on af “agroed vahfe bas;s* i’or an amwzﬂ: whlcb ss not:
iess than l&e Agreed Val u&

ey - all risks msuraﬁca ofr thy Enganes and F’arts whils not mtalled o lh& Airframe” {and rwt
-considersd part of the Aircrak Tor. insurance pursoses) or. the A;mraﬁ @n an "agmm:f vaiue
Hasis” for thelr full ?ﬁpiasement costin sterimg and

'id_}g' o pnéss;y oF paimes of insurance coveting aircralt third pafty p&ssaﬂg&r baggage and e:afaga.-'

legal Hability for a-combined single limit (Bodily Injury/Property ﬁamage} of ot less than the

Agreed Valug (3nd in any vl fot 1ess thart the amount. camied in respett-of the same or
similar girera in the Owner's or the Operator's flest (f any) in the same jurisdiction as the
Aircratt). - War and Allied Perils Risks shall also be covered in amartiame with the lhen ANt

-market practice for aircraft of the same type as the Armmﬁ

2. Theinsurances raguired under paragraph 1 shall be provided o an agreed vah;e basis (m ihe euant- _
T oubd Totsl Logs the Insurers will pay the Epacaﬁed agresd value rather.than the cost of acaumﬂg a:
fﬁpiac&mem a:rcraﬁ) and e pa!mfes shiall;

{ay lﬂciud& f?‘se Mﬁrigagee s acﬁ:ﬁi’emﬁai !ﬁsm’ﬁd srd. mnﬁ:acﬁ pariy for ;ts r&spes&w& rzghts aﬁﬁ-

'mteres%s

' '(_bjs ' 'mckude a re%emme o the wan Agreemeﬂl this Deed anc% ang mher relewan% Secunfy_
Ducumeni

_{{c;s':- 'mc ude in the event of separate msurances E:xemg arraaged fo- vover me 'Huiﬁ ARl Bisks"

- insurance and the "Hull War Risk” ahd related insurance, 3 5050 claims. fundmg arrangemem
- i thie Bvent of any disgute g% to whether a clalm 19 coverad by the "Hulf Alf Risks" or "Hill War:
- Hisks" pamllc:yﬁ wcrdmg it} Ihe teris of E.Icsyds ause AVETO3 belng sufficient for guch purpose :
ang

(dy.  be aub;ecz tc:x 8 deduc“ﬁb?e (excapt in:the event of Total Loss) {:;f ot mord man such agfeed '
deductible as the Owndr may notify to: tha Muﬂgagea in wmlf‘zg froin !tme fa e

E T The paiicaes evsdenr;mg the insurances reduired under, paragfaph 1 {d) shall;

{é}._ inchide the Motgages and g ﬁtﬂﬂem diraciors, employees, aganis am‘:l its sacaessws fartt:‘; :
- -Agsighs each as addztmnal nsured and as contract parties; . . :

L4} R pmv:de that all lhe pmwamns mere«nf except the limits of ability, shall c:perate ia give each
- onamed insured the same pmtestmn a5 if there were a separate policy SOVERNG wach named: -
_ineured save that this provision shall not operate to Ificlude any claim arising in-respact of losg
- of damage fo the Aircraft or relevant spare pans cavared Urder the Hull or Sparés: ngirance,
‘i being understood that notwithstanding the forggoing the total liability of Insurers iy ra:spec! of
- any and 2l ingureds shali not excead thfs Timits of I;abmly stated in the paln:yg and-

-:'{t;)' e Dﬂr‘n&ry and wuhoui r:ghi of canlribu{mn from other insurance whach may b ava:iabie othe.
' : Murtgagee T any uf s officers, direciors, employees, agentss and {8 succassars. and ass!gns\

: 4 'The gm!mses avzdencmg Hriy Ensuranz:es ren:;uared uﬂder paa‘agxaph i shaz

{a) - _;}r@wde that he cover afforded 1o the additional insured shal! Aot be invalidated by any act of
- miSsion: (mz:iudmg ‘misrepresentation: and non-disclosure) of ‘any other person or-any. party
which results in @ breach: of any tern, condition or wartanty of the policy provided that the.
- adifitional ingured so ;:smmcted has rigt causeﬁ nﬁntnbuteﬁ ta o1 knowingly tondoned the sald

-~ act oromission; : . . :
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prav;ﬁe for waﬂdmde c&verage (sub aci an%y o sucﬁ exz;ep!ms ag ‘are conmien% with the .

theri generaiiy accepted market gjractice)

prawde \fhat me bngirers - shat walve any r:ght o subraga%mn to any Tight agamat this

- Mortgages,; any of its officers, directors, employess, agents and its sucmswrs 1ransfarees
:anrzi ass%gns .

:pmwde that the Mﬁdgag&e sha i not be ilab!e !nr any premlums in res;ject zhaseaf and that the

Insursrs shiall nol exercise any right of set-oflor dounterclaim in respéct of nipaid premiums or:

otherwise againgt (he interest of the Mortgagee o‘thepmsa thariin mspem af unpaid premrums-
with respect %a the Ensuranﬁ:es

provide that the retzmred insurange may onl’y be cancelied or ma&ena Iy altefed i a manﬂer .
. adverse o' the additional instreds and contract parties by the giving of not Jess than 30 days’

nofice in writing (but 7 days or such lesser period as may be customariy available in respect of
War and Allied Pards) to thie Mortgagee. - Notice shall be deemied 1o commende fromi the dale
such: notice is given by the Insurers. It i understood that such notice will not, however, be-

- fg;v&n at nmmal enpity date of the pu ficy ar any aﬂdmsemem and

uniess of 40 %he extent thai the Morlgagee requires’ mhenmse be wnﬂan in acmmancza wzlh .
Aifline! Fmancaﬁ_ease Contract Enduraemenl AVNBTE; :

57 Allinsurances shall be aintained with suc?z insurance. anﬁewrr:ars ami mmpames as ihe Morgages
- may appfﬂve :

8 The f}wner shaEi in refaimn to the Aarmaﬂ

-ﬁ{ic;}'

: firnish to the Mnngagm ft};ihwith upsit the date hot Jatar thar 7 days after the kénéw_a'l'é daté of

each Tnsurance, a cerificate or certificates signed by the relevant Insurers {or their authorised .

* reprasentatives) or brokers, acceptable 1o the Marigages (the Approved Brokers) providing

evidence: af insurance cwerage pursuant 1o thi mhﬂéu e 2) Eaﬁh siich mmf cafe shall:

iy ".destriha the F:&ems c:wered by sach pﬁlsf;y nf msurance l&sued by it therin fﬁme

iy spedify the amnunéa m‘ insurance cmvarage pmwcfeti agamsl each sijch perl and any
: deﬂucﬁbie oF umns;ure:l amaunt; aﬁd

: {iir:u -1"u:er1ffy that esich such pvl:cy isthen i in full force and. eﬁe{ﬁ
'furﬁlsh to 2%16 Mmﬂgagee«, on writen raqa:em Ewdenca of.

o _payment of each gum . then die aiid payabi@ uﬁder Coly m cennectmn Wit the.

" Insyrantes; “and -

iy i b@fare of on the exply f:f sny policy or gniims in respect of mjnh Insurancis, renewal

=af ttse refevant policy or policies of thal renewal will be-effected on expiry. and

"'pmcura %hm me reievant insm&rs o Appmveﬂ Bmkee‘s pmmde thir Martgagee with suu:;i‘t othetr:

information as to any insurances 33 the Maﬁgag&e may. request.

7 ¢ The fz::ﬁ awmg mwsmns shail appl ¥ withv faspect t& the ﬂrsfrlbu’ttm cf froceeds of Ih& Enswancaa and.
any resinsurances’ . :

_-is_)-

o

&l pmceads wfe Tatal Loss shaﬂ be pasd in fulé to ’the Martgagee oF. 45 ihe Martgagee shaﬁ o

direct without any -deducion of deduciions. whatsoaver subject o deciummns fﬁr unpaid

. ‘premiums rel&!:ng lﬂ thie Airnmﬁ

“alt pmcevatﬁs it ﬁesnect ofa partial § e m* m mspes’e ef repazrab 2] damage to the Aircraftor an
. Engine shail bie paid direcHly fo the répairer of 1o thie person whe has paid for such repairs o
_prodisction of the relevant invoice provided that. it the procesds of insursnice in- raspact of such

4 partial foss are dgual 1o o dkcedd such damage ihreshold asthe Owrer my. notify 10-the

- Mortgagee in wiiting from time to time then they shall be paid in full to the Moﬂgagee orag the
C Maﬁgagﬁe shall direct. without any aedﬁchmn or deductions whatsogver: and

'ali pmmeds c:f ipss ai‘ ar riamage U] an Eﬁgme wh[ch dces ﬂoﬁ constitule: repazrabﬁe cﬁ’amage- .
*ghall be pald in fll do the Owner of o e seller of an engine which the Moﬂgagee has.

accepieﬂ #5a repﬁaaemem for the Engme vikich has sufferad a Toiai Lnss
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W

The Gwraer s%ha!& iy refation o the mr’craﬁ cause the Appmved Smkars 1o isstie a written undenaking
: m favour of the Maﬁgagee in such farm ggthe Meﬂgagee may apprwe whnch shail inter alias

"-Z{a’é) T l’ﬁﬁquﬁ'& such Approved arniﬁars fo potify iha Martgages farthwi'm apon stk Appmv&d Brt}kers

- becoming aware of any ‘cancelation or hendrehewal of of modification to the Insurances.of
‘their ceasing 1o ot as insurance brokers to the Owner or-of any other fact o dircumstance of -
“which ey may &t ariy tirma: Ieam wh ] mégh% invaligate the’ lnsuranc&s or render tham whcrl!y'

oF paritaliy unenforceatile; ami

B {2 I raqmm tha Approveﬁ Elmkers o pmwdg e Martgagae w;iﬁ a pertificate. sf msuraﬂce at the

- same img as fhes Appm%d Bmimr supphas the Same 1o the Ownar.:

The %wner shal? in r&iah{an 1o the’ Afmraﬁ ferthw&h natfy the lv%urtgag@a of any evem whic:h may gwe
: rfse 5 a claif urydér the msurances

Th& Own&r 5ha€i m:ft in refaflon to the Enswam&s

“ia _ make tﬂ’ permﬂ zha makmg o any modi Hieatiod m the !nsurance& w;’thaut the exwess pru:}r:

viritterr cngent of the Martgagee or

_{5}_ o omit to d@ permit o suffer ia emst anythmg whereby the lnsuranses Wﬁuid or msght be

expected to be randersd i whole-or in pan Tnvalid or Unenforceable and, withou preiudice 15
the foregoing, shall nat use or keep-or permit the Aircralt or any pant’ thereof fo be used or kept.
: Yar any ;:;urpt}sa, iy any franner or in. any Blane ot cavered by the requued Ensurances ot

e cause of kﬂaw;ngty permit the Alrerakt fo be emplayed or iised in any place or in any manner' '

©of for any purpusé inconsistent .with the terms of or uuzmde itha cover. pmwn}ed "ay the -
_Insurames or ffhe insuram:es frave iapsed

“The Owner shalf i rela%mn to the Insuraﬁces. bear any partof any loss or habm?y whmh s !c» be borme
by the insured Under the lisurdnces (natwﬂhstantfemg that such’ Enaumnce namss-the Mnﬁgagaa or
-mher person a5 aﬂ&etiaﬁal named nglred). :

"The Owner Si'iai it reiatmn ta B‘nﬁ Insurarices; re;mbwse the Moﬁgag@a ori demand t?’ie amouint of any
prefiums or prémium instalments wha:h e Mangagea Mgy @ay '

¥ the Owner shall fail to maintain iﬂﬁuranr:es or ;:as.ésa ta ba mam%ameﬂ Insurances which in the sole:
- -@nd absolute apinion of the Mortgagee do not miet the requiremants of this Deed, the Morigagee may
-at ifs option, after notice in wiiting 1o the Owner, olitain such ir%surance_s and in stch event the Clwner

shall, upor demand, reimburse the Morlgagee ° for 1he cost thereof:

'Wilhﬁui in any 'way 'hmatiﬂg the Owﬁer's obligations. under thé thér provisions: of this ‘schedul 67 e
- Owngr uhdertakes that if, al any time slayse "AVN2000 Date-Recagnition Exclusion. Clause" or any .

equivalsnt clause i endorsed on the poticiés: of insurance required hereunder the Owner shall, atits

costs and expense, do alf things and to take any and all such acfion-available: o .10 enslre ihaf the:
interasts of the Mortgages under 'such policies of Insurance arg fully protected (including snsuring that’

clauses "AVNZO0T Date Recognition Limited Coverage Clause” and “AVN2002 Dats Recognition. -

‘Limitad Goverage. Clause™ or any equivalent clausss- are endorsed on the poficies. of insurance:
: mqwre& hereunder as soon as possible thereafter). If-at any time the Morgagee shali be of the
- ppinion that ifs intergsts in the Insurances are not adequately. protected by reason of the dperation of -

plause "AVN2ODG Date Recepnition Exclusion Clatse” of any aquivalent clause; the Morigagee may.
without: abligation take oul such policy of insurance to insure the Mortgagee against such risks as the

- Mortgagee may fhink fit and the Owner shall indemnify and dms her&by Indemnify: the Morigages :
sgamsk any Lose sufferéd, éncurfed or paid in caﬂnedm therewithy, .
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* SCHEDULE 3: NOTICE AND ACKNOWLEDGEMENT OF ASSIGNMENT OF INSURANCE
To:.
 Dater

_.CIRRUS DESiGN CORP. SREZT AIRCRAFT Wi‘ﬂi HAHUFA’ZTURER‘S SEREAL HUMEER 0832 AN@ g
-REGISTRATION MARK. N141KJ (AiRQRAFT&

We hereby gwe you nctlca that by an aircraft mnrtgage dated: i g } {Mmtgaye) and made_-
between Pegasus Grab Hire Holdings Limited (Beneficial Owner), TVPX Aircraft Selutions Inc. -(Owner
Trustee) and Close Brothers Limited (Mortgagee) we. {the Beneficial Cwner and the Owner Trustee) have
assigned to the Morigagee all of our respective right, title, interast and benefit in, to.and under, inter alia, the
‘proceeds of alt policies and contracts of insurance or such other insurance armngements which are from time -

o time entered into in respect of the Aircraft. (including; purstiant to schedule 2 (Insumnm Covenants) of the

“Mongage), ;ﬂsludmg all claims underthe policies and confracts and refurn of pr&mmms (exrsluding pm@e&ds ln :
- raspect of any thlrd party fiabif ;fy) in-relstion to. the Ajreraft. - _ :

'Plaase acknnwlec%ge receipt of this notice by mun*&erssgnmg :am:i dating %hm nnﬁca imd sand sur:h-
. -wuntemigﬂed ahd daied hotics iﬁ the Mﬂr’lgagee ' :

“Temms: used :¥ ihss notice - shalt unless the -gontext othisrwise requares have the sarme maamng -as’ m the
Mmgage (ancludmg terms daf ned Aherein by reference: to another ﬁm;ument instrument or agreemenl}

.................................

' Fer and on behalf of
'PEGASU$ GRAB HiRE Hawmcas LIMITE&

. By

“Title -

Forandon behalfof
TVPX AIRCRAFT sﬁw"rma NG,

"Ey:

Tite:

o Glase Brﬁihers L;m&ted

“We ackmwi&dge rﬁe&np& of ‘th;s nutane and cnnf‘ iy ﬂaa{ we have not. prevmusiy recsived. any riotice of any -
eiher sgszgnmsnt of the mt&rest of {:Eosa Erc;iherfs Limited in the ahme-mentmﬁad insurances,

By:

Title:

i Hﬁ?m*‘



SCHEDULE 4: IDERA

 Reserved.
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SCHEDULE 5: POWER OF ATTORNEY
- IRREVOCABLE POWER OF ATTORNEY iN FACT (OWNER TRUSTEE)

CTVPX Aircraft Solutions int. {the Owner Trustee) is the owner trustee Under that certain Aircraft Mortgage.
~dated a5 of o, 2022 {the: Seturity Agresment] evecuted in favor of Close Brothers Limited .
{Becired Partw} and with re respeet in part, to the one Cirus Design Corg, model ER22Taircraft, teanng Serial
CHomber D832 and United Sietes R&g;stra%mn Ntmiber N141K) and (1) {:antmerfiaaﬁ mﬁdel iDaéfzm«é airoraft
angmﬂ bearing manufaciurer's serial number 10710817 {ma A:fcmﬁ} -

For $1{'} aict other ‘gaod and: vaiuabie Eﬂnsidarahﬂn and as wmemp afed by the S&r::un{y Agreament the:
Lwner Trusﬁee he:’eby . .

C AL - - Irrevocably r::onsﬁmtefs Secumd F*aﬂy and any emplayee Qfﬁcéf or agem thisrant; waih fiull pgwer mf .
‘substitution; as ils true ana lawful attorney in fact with full power and authorily in the place and stead of

- Owner Trustee and in the name of Dwner Trastée or in ifs own riame, from time to time: in Becured
Party's sole ::%mf:retmﬁ ﬁ:r thia purpase of cafrymg out the tBrms ol the S&cumy Agraemenz '

2 : jErrewcably authm’azéﬁ Secured Party am‘i any. emg nyee gﬁieer wragent. thereof to: take any and a!:
" ..appropriate action in the name of the Owner Trustee and'to make; execute, deliver; fle andlor record.
-any and all instruments or documents in the name of the Owner Trustee (ncluding, without limitation.
‘any FAA fllings, UCE finansing statements or UCT amengments, International Registry registralions or'
services agresments, bills of sale, reléases, terminations, AC Forms BO50-1; B050-1A and 8050-18,
| request 1o reserve, assign or change US registration numbers  Alferaft. Registrations, airworthiness
'daaumenis or app%mai ions for feery Might permtts} that may ba neca&aaw 18 des:rab[ o aﬁcﬂmpiﬁsh :
thie-purposes-of the Secunty Agreement...

& Without limiting the gaﬁerah’iy of the foregoing, Owner- Trus%ee herehy furﬁher ti irrevocably ralifies t’he
+ forégoing appointment dnd authorization and' all that ‘Secured Party br any -employse, officer or-agant
thereof shall lawfully do or cause to be done bty viue of the foregoing, including, withgut - limitation,
- with regard to the executian, delivery, fling and/or recarding of any instuments or documents in the
e of the. Owner Trusmek {ii} agrees 1hal Secured Parly-shall have authority-to. endorse Chwher
Trustee’s name on. any checks. roles, drafts or any othar paymerts or instrument relating to the .
Collateral that come intd Secured: Party's possession of coitrol drid fo settle, adjust, receive paymant
-and make claim or proof of loss; (i} agrees that Owner Trustee shall not-file 6r record any corrective

-pr termination stalements with respect fo-any UGG financing stetements. amendments o

8 assfgﬂmenis, internationsl Regzstr‘g reqistrationd or gefvices agreemernits fled of récdrded by of for the:
- hanefit of Secured Parly with respect to any of the Collateral witheut Secured: Party's: prior wiitten
" ponsent, and {iv)-agrees that any sigriaturs, execulion and delivery of any detiment of insirument may
~ be salisfied, in Secured Party’s sole discretion, by authenfication of such document or instrument as a
‘racord within the meaning of Article 5-of the UCC. The Secured Party shall not have ahy obligation
- YPmisoaver fo exelcise any of the powers heraby conferred: ppon it or-to make any dervand or enguiry
as to the nature of sufficiency of any payment received by it, or to present or file any claim or notice or -~
- take any other action whatsoever with respect to the Alrcrafl. ‘No agtion taken by the Secured Farty.in.
good faith in the exercise of the power of atiemey $hall give riseé to any defanse eounterclain or sets-
ﬁ‘ ifi favor of the Owuer ’I“rﬁslae :

: Thas lrrevgcable P@wer of Attormey in Fact (the Power of. Aﬁamey} is muplsé ws%h a1 interest; 4. iﬂ'evt)ﬁabi&-
ard shall terminate in twenty (20) years or upon payment and performance in full of all of the cbligations under
“the Security. Agresment. The powers conferred on.the Secured Party hereunder are solaly to piotedt the-
“Secured Parly's intefésts in the Aircraft and ‘shall not impose-any duty. upor it to gxercise such powers, The
Secured Party shall be accountable onk v for arounts hal it actually receives aga result of the exerdise of such
powers, ant neither it nar gy of its officers, dirsctars, emgiayees arggenis shall ba responsible o the Owrer
“Trustes Tor any action taken or Simitted fo be taken in good faith-or in. reliance on- thi adiice of counsel. No'
exercise by the Seoured Party of its rights or powers: shaill have the effect of imposing abilities or abligations
upon the Secured ?arty whith-are greater than those imposed on the Secured Party elsewhere in the Semuniv-

. Agreemeiit,

[SIGNATURE PAGE TC _;Fﬁz;.mm-
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Thig Power of Aﬁnmey sha!i in-all respects B lnterpre:ed in accardaﬂce w&h and guv&rned by ihe Iaws uf

- England.

N WITNESS WHmmf‘ this_{mzwér of Attomiay .wgs;-_'fexéautad-ﬁn th:
EXECUTED as & dead for-and on: behalf of  }
I
)
)
3

Y. Signatiire

- TVEX AIRCRAFT SOLUTIONS INC, (rof iri fts
“individual capacity, but as owner trustee under -
the  Trust Agreement) . by. an. authorised

' -'mgnatcxw inthe presense ‘of & withess,

' W;mess SIQnatum

Witness nama
{block: capttats)

* Witness address

Mame {himk capltafs}

L2022

R R B v o e e 1 0 e e

Authﬁnsad Signatory



IRREVOCABLE POWER OF ATTORNEY IN FACT (_B‘.E‘HEF_;:.;;,&L OWMER}:

Papasus Grab Hire Holdings Limited (the Benefictal Dwner) is the beneficial owner under that certain Aircraft -
‘Morigage dated as of _ . L2022 {the Security Agreement) executed in favor of Close Brothiers
Linvifed (“Secured Party™) and w;th resgnect ‘i part, fo the one Girrus Dasign Corp. model SR22Taiicraft,
‘bearing Serial Numbar 0832 and United States Registration Number NT41KJ and {1) Conltinental model 10-
350N a;mraﬁ; engine beaﬁng maﬁu‘facmmf s serial umber 101 Eﬂﬁﬂ {the Aifcmﬁ) .

'?er $1ﬁ and niher goad: and val uablas aunsnﬁemhnn and as. mmemp lated by tha Segurity Agreemenl the
Benef chal @wner hereby

| PR %rrewcahy cc;nstr%mes Becured F‘amr and any amp&nyee officer or agent thereof, wuh ull power- nf‘
‘substitution, as its true and lawful attorney in fagt with full power and guthority in the place and stead of
- Beneficial Ownér and inthe name of Beneficial Owner of in its own name, from time to time in Secured:

Party s sole discration, for the purpase of narwmg out the terms of the Sﬁcunty Agreemam :

2. Irrevocably aumurrzes ﬁewmﬂ Paﬂy aﬂd any empinyee offi caror agent. thersaf o take any anﬁ all
© 7 appropfiate action In the name of the Beneficsl Owner dnd to nake, execuls, deliver. file andlor -
© revord any and all instrements or decuments in the mame of the Beneficial Owrer (insluding, without.

[imitation, any FAA filings, UCC finanding statements or UCC amendments, International Registry”
registrations or services agresmants, bills of sale, releases, ternilnations, AC Formg 8050-1, BU50-1A
and B080-18, request to reserve, assign or change US. regisiration numbers Aireraft Registrations,
-airworthiness documents or applications for-ferry fight pmmufs} that may be nemssaw or desiable to
accomplish the purposes of the Secunty Agresment, - .

R Without tlmetmg the genemkw of lhe foreging, Benaf’cxal Gwnar heraby further {t) srmvm;abiy ratifies
the Toregoing appuintrient and aulbonzalion and all that Secured Party or any employes, officer or
- -agent thereol shall lawfully: do-or cause 1o be done by virtue of the fﬁregamg, irefuding, withgat
fimitation; with - regard. 1o the execution, delivery, filiig andfor recording of any nstrumerts or
_-documents in the name of the Beneficial Owner, (ii)-agrees thal Secured Farty shall have authority k-
- eridorse Bensficial Qwner's name an any chatks, notes, draffs or any othér payments or instrument.
relatlng 1a the Coliateral that come into Secured Party’s pogsession or cuntrol and to- setfle, adjust,
receive payment and make claim or proofof loss, {iii} agreas that Beneficial Owner shall not file or
tecoid any -cofreciive or termination statements with respect o any UCC financing sistements,
amerdments. or assignments; Infernatiorial Registry regsstfatwn& or services agresments filad of
- recordad by or for the bensfit of Secured Party with respect to-any 6f the Coliateral without Seured -
- Party's prior wnitten -coasent, and ) agreas that ‘any signafure, ‘execution and - delivery of any
“document or instrument may. b satisfied, in Secured Pardy's sole discratioh, by authentication of such-
- dncument oFinstroment as g record within the meamng of Arficle 9 of the UCC. The Seclred F’arty-
" “stiall nok have any cbligation whatsoéver to exercide any of the powers hereby ganferred upon it or 1o
make any demand of enquiry as o the nature of sufficiency of any paymen! received by it or 1o
- present or-file any claim or notice or lake any oiher action whatsoaver with réspect to. the Aircraft - No
aetion taken by the Secured Party in guﬁd faith in the éxercise of the power of a%tcsmey shall gwe rise
"o any defense, counterclaim or seiwgﬂ in favor of the Beneficial Owner.

This lrrevacabia in&r of At{nrney in Fagt {the Pawer of Aﬁomey} is caupied with-an merest is sr‘revacahi .
~and-shall terminate in hienty (20) years or upon payment and. performancs in full of all of the obligations irder
tha Security Agreement, - Thé powers conferred on the Secured Parly heteunder are solély to protect the
Secured Parly's intérests in the Aircrafl and shall nol impose any, duty upin i 1o exercise such’ powers. The
Secured Party shall be Becountable anly for armnounts that it actually receives s o resull of the exercise of such.
powsrs,.and neither it nor any of its officers, direstors, emplovees or agents shall be r&spansmle o the
Bereficial Owier fof any. acion takens or omitted to be taken i good Taith ot fn ralisncé on the advice of
-eounsel, Mo exercise by the Sooured Parly of ilg rights or powers shall have the effect of imposing liabifities or.
obligatiohs tipon the Secured Paﬁy which are greater than thoge impaseﬂ o the Secw&d Parfy elsewhére in

“the Securaty Agreemem

[SIGNATURE PAGE T3 FOLLOW]
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This Power of Attgmay sha!i inall-respects be ;nt&rprated H‘I accordance with, -and: gmfarrted by tﬁ& laws of .
: England _ . :

g ls] WITNESS W’HEREC&F thiig Pﬂwer of Aﬁamey was execated on !hls - ____,'_2"0'22@

_ -'E'X’EQU'TED as é dead for amd on behialf of )
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_Pamas, A;rcraft Partlcuiars and Loan Details

- Date

. :Bbrmww' |

ltma mmw 26’2—3

- Cwityer: and B&ne‘f‘ caary (&& defmﬁ bel ﬁw}, jmni!y and snvemﬂy

Gwnef

- Nairig
Place of. m&ﬂrpnrai:an
 Address

' T&’i’epﬁﬁné-
Fax .
: Ema:E

Beneﬂr:lary

Name
' Piaee of | rscurpmatmn
- Company Number
N 'Mdress
_Teiephuns

E Fax - .
Ermail

.'Prm:ess Agem
':Nama
'Address
' Teiephane

Fax:
. Email

._'Trust Agreament

KJT Hira Ll:d lnt:

CUsA ' '
- 251'Litte Falls !:Jms Wsslm;ngtnn I}aiaware
19808, USA : :

01481 7_‘425@5* :

01481704682
Judie. moon@ocorian.com

' F‘EG%ASUS QRAB H RE HDLDihiGS

TEIMITED .

-England & Waies

41370684,

H4NICTORIA SQQARE BRQ%WWGH SFA
.WORCESTEREHIRE WRQ éDE '

NS

' -PEGASUS GRAB HIRE HGLD NGS

UMITED

14 VICTORIA saume mmww::ﬂ sm
© WORCESTERSHI IRE, WR9BDS -
g B

CNA

:_;An ﬂwnertru:;t agneemem ﬁa’e@d Ei"‘l q%mtﬂ' ]between ihe Dwnsr and the Eeneﬁmary




_Acﬂpara}*ti'ﬁg}:Agmém_em.

- An operatirig agreement dated [11.5¢pjes

Aviation Authority

£ Jbetween the Qwner and the Bereficiary.

- The Ljnited Si&tﬂﬁ Faderal &vmmn Admmistmﬁm amd any agancy ar mstrummtahty af the U 8,

o Gwammant sutmea&mg to :bs«funchan&

A_ifiriraﬂj

" Ragistration Wark
- Mandfaciurer
TypeorWModal
Serigl Number
Engine Manu&aniur&r & Type :
Engine Serial number{s}
. F?umhase P’nc:e ' :

ﬂtnan- Betﬁilﬁ-

The §asi date of ﬂw Avaiiabn!s!y Parfmi

i shalﬁ he

" Advante
: lnterestﬁate {per annum} o

o Balaﬂﬁe Payabi

B ;l_ﬁs‘talmeﬂt&: :

" Nurnber 'u_f-manthiy"iﬁsgaiménw-

. _ mt‘:mﬁy i’ni&ntsiméﬁi.é'nf' "

' Fﬁﬂnwed by & fma! payment of.
approximately on month NI

' Furst msﬁa%ment yayabie o

NTATK):
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-BR22GTS TUFEED

0832

" ‘CONTINENTAL & 3‘§BHP IQ*ES&)N
1010811

R - o e e

B .Subs&quent msialments ;}svamﬂ sutu&c% 1o ﬁlause 3 4-an the same dav nf each suc::eedmg mmn: '

-Assumed averaga Base Rate amlzaahie

x-S ﬂer clause 4. 10

_ :ARRANGEﬂIENT FEE perClause 3, 6
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‘Schedule Two

[TO WHOM IT MAY CONCERN]

" B Surs

: " \We and BEGASUS GRAB HIRE HQLD!NG%S HMETED ang KJ’T Hira Md g (C&mar Trusten) mnﬁm At wie have
provided  firancs 16 PEGASUS GRAE HIRE HOLDINGS LHNTED ard KIT Hira 14 Ing: {Cramer Trostse] whlch & peirty.
wecuied by way of a morigage over the Alrerakt, This letter ita mmﬂﬁm of the ﬁnartea agreemem .

: Thm ;:urpme of tﬁis bi.isr isio fmwy youi ul ihis ﬁnanc!ﬁg ar;anyemeni. andfor. F’EE&W&US GRAE HIRE HQL.Q!N@S MMETE‘Q
and KIT Hire Lid Ine {Owner Trustes) by siaming balow, to sxpressty sulhorse you, is provids s with anyinformatiener .
- assistance which we shall require from time T time In-sonneclion with your des! Hrgs whth the PEGASUS GHRAB HIRE
HOLDINGS LIMITED and KJTHire Lid Inc {Dwner Thistee) and lfm Alrcraft. -
May wa ihﬁnk you Iy advance ‘fai yzaur assistance.

Yﬂurs fal{hfulty, '

on biahalf of

Gloes Brothers Liniited

_ 'ﬁﬂféﬁd il ié’nsﬁlfsd;

" Forandon bahaliof
KJT Hire Ltd fnc. -

Forand on benalfof .
-?EﬂﬁaﬁUS GRAE RIRE mmtma LMWEEJ
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o Fncs 1y PEGASUS GRAG HRE SOLDINGS UMITED s KJY Wi L3 B (s Triatee) which le pedty
snmwﬂbywwn! umm@agawummm “This st 46 amﬁwammﬁwm

Yhe pur;mm i s iy s b st it NS D nﬁmemm el fai PEG&SUSERAS HIRE: ME%S umrEﬁ
-t WA Hire uxf i cw‘ar“rm!m;ag siyivioy Loy, 15 iy prow sy sz yHU, W & wrawii

.. imsslstanice whi ek Fegeire Tt et e B conmedtion M&iwﬁﬁ&ﬁﬁfgsvﬁhh pamus GF.‘AB RRE
HOLUINGS u&ilmﬂ and KUY Hirg LG - [Qwner Trisize) ang Yo Alrrdn.

ﬁay i ;'w haﬁm !gr Yol Bsisinng.
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Execution
THE BENEFIGIARY
BIGNED by & ditscior,

* duly suthptisad, forand -

o batial of .
- FECHABLS DIRAR HIRE HOLDI

6 i piesence of.
Signalire
M.a::ma' .

Addrezs _

Diupation

THEOWHER
SIGNED By e
~ duly authiorised, for and
onbehalfal .
[ KT fve Lid e
i the prisasncs of
Shyratiin
Hamg:

o Piddress

-~ Cieciipalion

SIGNED of Baflf o

‘CLOBE BROTHERE LIMITED -




‘Execution

THE BENEFICIARY
‘SIGNED by a director,
- duly authorised, for and
- on behalfof

' PEG&EUE ﬁEAB iﬁﬂ& HG"LDIKGS LiMﬁEﬁ

in the presence af: '
" Signature -
" Name

. Add;ess

- Occupalion

THE OWNER . -
‘SIGNED by a Je¢Re ARy
duly autharised, for and
_on behaif of
KT Hire Lid tnc:-
I the presance of:
Signature .
Name -

Address

Occupation

SIGRED on behalfof -

. CLOSE BROTHERS LIMITED -
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' SGHEDULE 7: REPRESENTATIONS AND WARRANTIES

The Beneficial Ownier fepresents and warrants 1o the Mortgages that

{save in the case of an individualy: G it-is  fimited liability. company or-a limited fiabifity partnership-

duly incorporated and validly existing in the jurisdiction of incorporation and have fult power, authority

and lngal right to own its property and 3ssets and. to Carry on Hs business as guch bisinass s now .
beifg conducted; and )it has all legal power and authority to enter ina the Security Dutcuments and’

. perfarm s obfigations under the Security Documents and all action (incliding any corporate and -

ragulatony: ai:fmﬁ} raguired s authorise-the execulion and deliveéry of the Seourity Dcmments and the

-perfarmance of its abitgaﬁms under the Secumy Cocuments has been duly taken;: -

'&au:h Sﬂc&:nty Dﬁc:umem cnnstlmtes thé Benafc;a% Gwn&rs Iegal vialid and mnﬂ;ng ub!agaimﬂs-r
-enforceabie in accordance with fhﬂir tarms;

'fche entry inta and perfomance of the Secumy' Dociiments and the t@ansac:ﬁahs'mﬁteh‘tpﬂafted fi‘zﬁrehy"
o notand will not conflict with or resultin & breach of (i) any faw, judginent or reguiation or any official
‘or judiciat order, or (i) fts constitutional -documents or its mombers o pannarshlp agresment (where
-applicable), or {iiy any. agréerment or docurment 1o which it jg & party or which is binding upon iLorany -
of #g assels or revenubs, Hor Gause any: fimitation” placed on it or the powers of its. directors: or
Umemibers fo be exceeded (if applmahle) or-resull it the ateation or imgosition of any s&cumy an any of

its asse’fs ;)umuam to the provisions of any suth agreemen‘t ar ﬁacums&n!

-Save for ihe renistration of ady Secuﬂw Bﬂcrsmem Ho mnsent of, givmg of ngtme to, or registraiaun.
- with, or taking. of any other action In respect of, any govemmentai authonty, agency or other person jn

any relevant jurisdiction or any of its sharebolders, members of investors (if applicable) or creditars s
required for or in onnection with the execuitior, va!:dny dafivery and admissibility in avidence in any-
groeeedings. of “the. Becurily - Dsasuments or ihe sarw;ng out by I of any af the transac!mns-
contemplated hereby; .

the choics af the gummmg law af each of the Security Documents will i:e reccgmsed and enfc:med in

. {8} tha jurisdiction of the Beneficial Owner's incorperation; (b} any ;uﬂsdmé:mn wherg any Sstlired -

' ?mger&y is‘situaled: (g} any jurisdiction where the Beneficial Owner condicts business; (dj the state’of

- registration of the Arcralt; and (e) the Junsdlﬁtmn whose laws gavern the parfec,tmn of. any Se;:waty :
' mcument

Jany }ucigmaﬁt shtained in raiatnrm to 2hy Becutity Document wﬂl be recmgmsed and enfarceﬂ i {5 Jhi
Jurisdiction of the Bereficial Owner's incorporation; {b) any jurisdiction where any- Secured Propery i is.
‘situated; (c}yany jursdiction where the Benaficial Owner conducts businiess; (dj the siaté of registration .

atthe Alrcrat; and (e) the: Junsdmlmn Whase iaws gw&m the perfection of aﬁy Securéty Daﬁumeﬁi

. ctieis not necessary ureter the raw& of (a) the Junsditsmn ﬁf ihe Bereficial Owners mmmuwum b} any'
- jurisdiction where any Secured Propetty is situated; {c) any jurisdiction where the Beneficial: Owner
‘conducts business; {d) the stale of registration of the Aircraft; and. (e) the jurisdiction whiose laws.

govern the perfgctmn of any Security. Detument that the Mortgagee should be licensed, qualified or
otharwise entifled fo cary on business in order o execute or perfor its obfigations under the Security

 Diosuments or lo- enabile the Mortgagsés. o enforce its righfs under the Securily: Diocurments and the

Moitgagee shall nol be deemed to be resident domiciled. or carrying on business in any a) the.
jorisdiction of the Beneficial Owner's: inctrporation; (b any jurisdiction whiere: any Secured Progery is

- gituated; (&) any junsdiction where the Beneficial Owner conducts busifiess; (d) the state of registration.

of the Aircraft; and () the jurisdiction whose laws govern the perféction-of any Secutity. Document by
reason only of the execution, perfcfmaﬁce andim' mfememen% of any S@::umy Dutument;

“ng litigation, afbitration ar 3dm;matmtwa prm;eemng i currsntiy takmg piane or pendmg oF ta the
- Beneficial Owner's knowl atge, threatened -against the Beneficlal Owner or its assets which wuuid'

adversely affect ifs ability to p&n‘mm its cbligations uﬁdar the Sedurity Gﬁ@umemﬁ

Wl et be: sntittéd 1o e:ta:m for slse it of any of ;ts assais (mciudmg the: Aarc:faﬁ) amzﬂumt‘y fmm sust -

edacution, atachment or other Tegal process- in @) the junsdmtmn of e Beneficial. Owner's

- - inporporation;: (b} any ;unsdlctmn whefe any Secured Pransrly is situated. (o} any jerdsdiction whars:
‘the. Beneficial Owrier conducts business; (d the slale of registration of the: Aemraﬁ and {ﬁj e
- jUnsdlt:’[iGﬁ whose laws govern the per‘fef:tlbn of any Securily-Décument

ali payments 1o be made by the- Eenef igial Dwner under the Security Documents may: ba made free:

. and -clear of; and witholt- dedﬁcﬁmn far, Taxes and no . deduciions or wﬁhhatd;ngs arg- reqmretj fo be
“iade therefrom; - . _
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1%,

g

13,
: - with the Security Doguments ar the miatters eﬂwsageﬁ ﬁhaz‘eiﬁ Wis at the date supplied, irue and
C -ac.:;urm& irvalt regpaats B

15

17

.:h& Banaf mai QWF‘]E]‘ Has: cnmplred wnh all laws: i re amm to Tax i ail ;unam:;tlcms i wihigh it is
“gubjest o Tax and hdve paid all Taxed due dnd payeble by it azxd no miaterial f:iaams are bemg
‘assarted agamﬁt it with resaect to Taxas,. :

' '_:ts ohlagauons Uﬂder She Securliy Eﬁumments rank at Eeas‘t paﬁ passu with aﬁi its. e}fher Qresaﬁt ard.
;fuiuw unsacw&d abhgat;{ms save ﬁ:’:f any pbligations mandatonly preferred by an arid ot by contract;.

no avent-or mmumsﬁaﬁm set oul in schedule 9 of thls Deed has m:curfed

all financial ahd Gther tﬂfmmatmﬁ sm;pplted to the Mortgages: by‘ the Benefclaé -Owner in: connechon

~dhe Beneficial Owner is and will ramain ihe soia\ and ahsaiut& benieficial owner af the A%rcfaﬁ: and {iiy-

the Owner Trustee is ang will remain the sole and absalute legal owner of the Aircraft and no security

‘exists with respect to any of the Bensficial Qwner's of the: Owner Trustes's respective right. title; -
‘wterest or benefit-in of W the Rircraft or. ar;v of the other Sémmd Pmpeﬂy (other ithan ds created by
“the Secumy Documents);

'ns ther the Bemﬁmal ﬂwner nigr the Dwner Trustea hav& granfed in favour of any other ﬁersan ai'ty'

interest in or any option or {}tﬂer rights with respect to thie Aircraft or. any other Secured F"rﬂperi‘y and’:

"'|f fhe- Beneficial {}wmr 58 lmied igabslzw par‘mershlp, it mamtams g lirdted - mbainy paﬁﬂé?‘ﬁhl;ts .
adrgembnt; snsure that the pumber of mambere dass iol Bl below 2 and the cofporate memberis not -
~ity-receipt of #ny f&e inotTe. or remureraticn-or other imnef* t i magea& of s activities as corporate:
-memaber ; .

Thé Beneficial Gwier shall be desmed. 1o repeat eath of the representations and w'ar&'éhte's,mma'iﬁéﬁ ir thig
‘schooled 7 on each date an instalment is payable under the Loar Agreement as if made at each siich time by

: refefence iu the fazts and circurnstances then existl ng

E Morigage 03 Registered Arcrafi - v3 0172 -




SCHEOULE 8: UNDERTAKINGS

The Beneﬁmai Dwmr sha!%

1, .

At

1_2. '

where the Ees’zeﬁma Gw:'fer £ comﬁany br fimited hamlﬁy paﬂnarshlp aslablished for & smgie purpose

_-st:f owtiing and (ais ’the c:ase may be} aperatmg andﬁar usmg the Atrcrafﬁ at =1 tlmes mperate as' and:

which are uncurrati Bf Uﬂdeﬂakeﬁ in cmnﬁea‘tmn wﬁh the owner&klp, use andiar uperat;on ﬁ’f ihe \Asr:;raﬁ.-:

' :Ur under thfe Ser;umy Duwmems o which the Benet‘ Cigl E}wnar is party..

j{s&v& in ihe case uf‘ an mdwndua%) Ke&p pmper recorﬁs and books of acmunt in respem of its bﬁsmess
- ‘and ‘permit 1he Mortgages: andior any professional ‘consultants sppointed by the Mangatee at all -
- reasonable fimes. upon prior ﬂctme jis} msp@m and examing the retords and botks of ae:munt of lha _
-Hensficial Ownar

- prompily give wraftien rmm:e ta he Mnﬁgagee af the veaiiimence of any eventor c:r:umstargce sat cutbin
gohedule 9 of this Deed of Tola! Loss of of a0y will or g)racemd{ngs isaued against the Airceaft e If the-
‘Alrcraf shall ba nthérwise: attachied, -arrested or detained by any pmceedmg in any muﬂ of ﬁ;bunaF or

LBy any gwemmem‘ or. at%wr authority;

(save in the case of an individual). abtain and promptly renew from time fo nme and"théreaﬁéz’,
maintain i Tl force and effect a8 authordsations,. appfovals, licences dnd ‘consénts fequiréd by all
applicable laws and regulations to enable it lawfully to carry on its business and enler info'and parform.. .

its obligations under ihe Security Docurients to which 1t is & party and-to ensiire the |ega ity, validity,.

- erforceabllify or admissibilty in ewdence of the Senursly szumemﬁ in England aﬁd in ihe state rsil
‘registration of e Aarc;raﬂ ' .

ensure that the Mcmgagae § olafmg against the Benehisial. Sw:&er dnder the’ Seﬁumy Dscumaﬁ%s e‘:ff;i .
and will rank 3t Teast pard passu with. 1he: claims of @il the Beneficial Owner's other ungecufed and _
unsubordinated craditors. other aq those whose dalms are mandatorﬂ? preferreﬁ as at-the date Qf '

- this Deed by any appiu;able law

E promptly inform: the Morigagee of any is!iga:tmn ar procea‘dmgg actuai ‘pending or threalenéxﬂ agamsi

the Bensficial Owner which if advérsely -determined would have an; adwetse effecl oi-the financial -
condition of the business of prospects of the Baneficial Owner or upcm !ha abil ity uf %he Beneﬁmai' :

* Ciwerier Yo perform its dbligations under the Security Dncumenis

(save in the case of an individual) nat make any {withoit the Morgages's pror wrat*ten cmsem} :
(i) substantial ‘change: (whether by : aaqmsmcm o ﬁthemzaaj in the Benefcsa E.'aner’s busmas& as.

" presently canducted or i} name charaga

- {gave i lhe CHSE . a{ an lrsdwldua} de alf svah thmgs a5 are naces&ary tc} mam{‘am the Berieficial
Qwnar's corpotate sxistence in good standing and to conduct ifs business i & proper-and efficient

manner and in wmpizame with. &1 Taws, reguiations, authcﬂsatnans agmemerﬂs and nhhgatmns

o -apphcable i itand pay all Taxes lmpﬁﬁﬁﬂ o it whisn due
' m:lt enter mta aﬁy tran.*aar:tzaﬁ with any. parsan axc&pl onam's ength serms amﬁ for fvl*l maris:ai Val
owithaut preludice o the !aerms r;f the Dsed, ‘miaintain msumnﬁes on aﬁd i re‘lazscn i :ts biginess ann:i

- Asgels ‘against thoss rigks and to the exteni as s ‘usdal for' companies ‘carrying on the same or
-substantially similar business with ﬁeputab&e independent insurance companies or undenwriters and |

upon request by the Morigagee, provide gvadence 1o -the: Maﬂg&geﬁ of such insurances and the:

. paytent of prernwms in relation lherew

- do o permn tobe d{:aﬁe every acf 6rhing which- ihe Martgag&e gy fmm tlma ta tlme réquire fsf the
purpose of enforoing our rights iindet the Security mocumenls ahid. waii railc;rw the Beneficial 0wner’5
name to be used as and when required for that ﬁﬁr;mﬁ& S

not do o cause, p&rméi or suifer ta be done amr act of {hing which may in any way degreasata -

‘jeopardise ar atherwise prejudics the valie of the Morigagee's security under the Security Documenls:
including ensidng thal (A) all costs and exparses payable to the Owner Trusled are promplly paid.

wheti due and (B) the Alrcraft is not caplured, seized, arrested, detained, confiscated or taken under:
execution @nd shall promptly provide to the Mortgagee the original of any order, rotice of other matler

served upon the Beneficial Owner by any third party which may adverssly affect the Aircratt o any of
- the other Secured Property ‘and shall promptly comply with. object to or make reprasentations in
- raspect of any such order, notice or other matter a5 the Montgagee may require; and .~

' '-ﬁéﬂﬁagaéﬁ&ﬁeg}smmﬁ Hirraft- VEOLEL




13, provide assistance to amﬁ mnpsraﬁa with: the Cwner Tristee fn mder that the Owrier Trisiae may
- ‘camply with s obligations under the Trust Agreemenf |¥’§¢IU¢Z§II‘1§ wﬁmut ilﬂ"itta’&iﬂm 1he ab&ga!mﬂ o
prmnde information to the Aviation Authority. .
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SCHEDULE sai" EVENTS OF DEFAULT ©

- The acc;urmnca of any zhe fal ﬂwmg gvants and!ar r;ircumstances shall be anEvent of Eefauit

.

e

10,
1,
A2
A3

14,

15
48!

A7,

i 8_

tha Eenef f:zai Gwreer hase a hankrupicy crder masia agamst it {mr the eqwaient in any Jurgsdmtmn}

: -tm Earne? cial f:‘twner sixes
the Beneficial Owner i3 hquudated of wmund ug or have & ;}elltkﬁﬁs for wundmg g pr&s@nteci Bgainst it Qf
W passes § resulufion for veluhtary Winciing up {etherwise ihem in:the colirge: af a recanstruction
:appravegf iry Writing by. ihe Maﬂgagee in mvance} .

: _ﬁha Eaneﬁmal Bwnm r.:easea 1o trade of dsaposes ﬁ§ the whaie ar @ wbstanua& ﬁaﬁ: faf ;t$ busmess

tHe: Eenef f:%al Gwrler fails ta mmpﬂy with. the termﬁ uf aty other fmance agre&mem %hal it ig: pariy to

and that failure entities any other party 1o such agreemeni me tight to iazmmate Hor aace%eratﬁ any

: paymeﬁﬁs payabi l}y Ihe Benaficial Ownar ﬁnder it;

-.any steps are taken o appmnt an acimlms,ifamr n::{ ax:!mm:gtmtwe re{:ewer m regpect of tbe Be}m&c:zal '
_Gwner or fo ag::pcamf a receiver over any of the: Eensf cial Dwnar § a&sets .

“the  Beneficial Owrier cﬂnweﬁes any rhigel ifig of all or any af ats cred:tars o makes a deeci bf -

assrsgnmem or arraﬂgamem ar ai?;&rw:se mmpsund with alf or d@ny of its sreditors;

.'bemg - parmershm ﬁse Sene?' s;ai Gwner is. dissolved  or pmceedmgs for . r!s d;ssaiuhon are »
1aummemed .

: :fhe Berefichal Owries beromes & desngnated psfsaﬁ fur :he purpoges of ihe Tarrarist Asset»!:reazmg o
‘gte, At 2010 or @re similarly designated for the purposes of any other applmme trade, ﬁcm{}mm =
-sectoral or fnancial sanclions, Taws, regulations, embargaes arrestrictive masures,”

the Beneﬁmal Ot Tails to comiphy with. any ether provision. of tms Da@d amﬁ where sueh taihire can:

e r&mar}md “falls to remedy it within 7 days of 15 peouTTence;

-_!he Beh&ﬁma i}w;‘&er ?aﬂs io. pay any- amaum due unider oF fa:l tt} nvmply wﬂ‘h the ferms of arty ather '

agreement that the Beneficial Owner and the Mortgagee are party to or'the Mﬁﬂgagea is entitiéd o
terminate it or. aActalarate any paymems payabie by the BeneﬁclaJ Owrier-underit:

the Benefisial- Dwmr téareatens m sease tradmg ar ta drspose the whils of a 5ubstamaai part of §1‘,S -

: E;usmess

inthe Moﬁgage&*s aprmﬂn Thisre = maleria! aedvarse ::hange in the Barse?’ mal Dwnem f’nanmai .
- position or businggs;

(unless the Mortgages agrees otherwiss i Wﬁ'ﬁﬁg}’ thieré: i§ any change in the Baneficial Owner's
" gontrol, the Beneficial Owners ownership or the Beneficial Owner's shareholders or. the tontrol,

nwaersﬁm ar shareholding of any person of which the Bansficial Owner iga Sub%lﬂlaﬁh i each: nasm. '

~from that exzs{mg atthe date of this Daod;

the: Benef cial. Qwner fails Ea LOMEIY with the nperamnal and mamierﬁaﬁ:e envenaniﬁ st ol m' _
-jﬁcheﬁum 1 ;;f ﬂ’us Deed andifsr the insuranos cm’enams setoutin schedule 2of ihas Deed;

any fepresenimaﬁn of statement rhade or desmed tsc: e e repeated by he Benef c;al Owner.

~undet the Securﬂy Daeuments 5.0 prwes k4] have been mcorrect ot m:s%eacimg iany respect

any cs:nsen‘c authgnsatmn hcemce i appfwai m’ o rag;atratian with o desciafatlon m gavemmemai

‘ot public bodies or authorities. or courts required by the Beneficil Owner to authotise, of required. by
the Beneficial Ownetrin connsction with, the sxecution, delivery, performance, validity, enforceability or-
“atimissibility in evidence of or any Security Dacument o which the Benefizial Owner is a party is
“madified in a fManner unacceplable to the Morlgagee of is not granted or is revoked or terrmnated ar
g expar&s and'is nai‘ renewed or nlhemse teases o be in fll fame and sffedt, . :

it besomes or will become- unlawful al any nma far the Benaficial Owrierto. pem:xrm Al or any cf it
' r'ﬁb&gaimns ander any. Security Document to which it is. a party or any of the Beneficial Cwnigr's
- pbligations under any Security Document to which i is-a- party are not or cease 1o be oris sla;mexi by

the Beneficial Ownernot to be: Eegai wahd ahd bmdmg and in full force: anci effect.
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49 the Benaficial Dwner repudiates any Security Document of dn:;\ of ause 16 be dane any act or thing
“evidencing an fitention to repudiatée - dny Securily - Document or any action or proceedings are:
commenced (ard rot withdrawn or dismigsed within a period of 7 days after its commencement) to
“@njoirt ‘o restrain the perﬁ:rmame of or compliance with any of its obligations under ‘any Security
Diocument or-otherwise disputes its ability to enter into, exercise its ngh‘ts or pericrm rar Gomply with
- anyof tta nbilga’tmnﬁ under any .?aac:um‘y Dcwumem . '

20, the Dpﬁratar breache5 Any of its duties; uhl:gatmns or lrabilitias urider: aﬂy agreemenf eniered uﬁa by o
< thE Dparatar wrth (m* in tavour of) the Martgagaa wwh raspect ta the Adrcrafl; ot

2"5 ;. U ihE Trust Agreemfznt andicr he mperaisng Agr&emeni ars termmat&d rﬁvokad G expnz‘e of mham;se
o mase Hbein ru force and effect '
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EXECUTION PAGE
THE BENEFICIAL OWNER

EXECUTED as a deed for and on behalf of
PEGASUS GRAB HIRE HOLDINGS LIMITED

)
I
by a direcior 3
in the presence of & witness: 3 Signatore

Name (block capitals) AT Ml
Diractor

Wilness name
{block capitals)

Witness address

THE MORTGAGEE

EXECUTED a5 2 deed for and on behalf of ¥
TVPX AIRCRAFT SOLUTIONS INC,, not'in }
its individual capacity but solely as Owner )
Trustee by an authorsed sigratory i the )
presance of a withess: ' Signature

wichael Hoggan
Senior Vice President
Authorised signatory

Name (block capitals)

Witness name
{block capitals)

Witness address

THE MORTGAGEE

Korigege «U5 Registerad Mroraf o <3 2022




BIGNED for and on behalf of 3

CLOSE BROTHERS LIMITED by an )

authorised signatory in the presence of a

withess: } Signature |
: Tine CI1iFF

Name (block capitals) -

Senior Commercial
Manager
Authorised signatory

Witness signature N

Melissa waich
Winessname e
{block capitais)

Witness address.

1 #artfisld road
London, SWig SRy
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