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TRIBUNE PUBLISHING LIMITED

BALANCE SHEET
AS AT 31 DECEMBFER 2022

2022 2021

Notes £ £ £ £
Current assets
Debtors 5 20,329 17,546
Cash at bank and in hand 3,183 5,265

23,512 22,811
Creditors: amounts falling due within one year
6 (14.491) (9.059)

Net current assets 9,021 13,752
Creditors: amounts falling due after more than
one year 7 (46,677 (46,6773
Net liabilities (37.656) (32.925)
Capital and reserves
Called up share capital 8 1 1
Profit and loss reserves {37,657 (32.920)
Total equity (37,656) (32,925)

The dircetors of the company have clected not to include a copy of the profit and loss account within the financial statements.

For the linancial year ended 31 December 2022 the company was entitled w exemption {rom audit under section 477 of the Companics
Act 2006 relating to small companics.

The directors acknowledge their respensibilities for complying with the requirements of the Companies Act 2006 with respect to
accounting records and the preparation of financial statements,

The member has not required the company to abtain an audit of its financial statements for the year in question in accordance with section
476.

These financial statements have been prepared and delivered in accordance with the provisions applicable to companies subject to the
small companies regime.

The financial statements were approvad by the board of directors and authorised for issue on 30 August 2023 and are signed on its behalf
by:

B Sunkara
Director

Company registration number [1348517 (England and Wales)




TRIBUNE PUBLISHING LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2022

1 Accounting policies

Company information
Tribune Publishing Limited is a private company limited by shares incorporated in England and Wales. The registered office is 46
New Read, Dagenham, RM9 6Y' 5.

1.1 Accounting convention
These financial statements have been prepared in accordance with FRS 102 “The Financial Reporting Standard applicable in the
UK and Republic of Treland” {"FRS 1027} and the requirements of the Companies Aet 2006 as applicable lo companics subject to
the small companies regime. The diselosure requirements of scetion LA of FRS 102 have been applied other than where additional
disclosure is requited to show a true and lafr view.

The financial statements are prepared in sterling, which is the functional currency of the company. Monetary amounts in these
financial stalements are rounded 1o the nearest £.

The financial statements have been prepared under the historical cost convention. The principal accounting policies adopted are set
out below.

1.2 Turnover
Tumover is recognised at the fair value of the consideration received or receivable for goods and services provided in the normal
course of business, and is shown net of VAT and other sales related taxes. The fair value of consideration takes into account trade
discounts, settlement discounts and volume rebates.

1.3 Intangible fixed assets other than goodwill
Intangible assets acquired separately from: a business are recognised at cost and are subsequently measured at cost less accumulated
amortisation and accumulated impairment losses.

1.4 Cash and cash equivalents
Cash and cash equivalents are basic financial assets and include cash in hand, deposits held at call with banks, other short-terin
liquid investments with original maturities of three months or less, and bank overdrafts. Bank overdrafts are shown within
boerrowings in current liabilities.

1.5  Financial instruments
The company has elected to apply the provisions of Section 11 *Basic Financial Instruments’ and Section 12 *Other Financial
Instruments Issues” of FRS 102 to all of its financial instruments.

Financial instruments are recognised in the company's balance sheer when the company becomes party to the contractuzal provisions
of the instrument.

Financial assets and liabilities are offset. with the net amounts presented in the financial statements, when there is a lzgally
enforceable right to set off the recognised amounts and there is an intention to settle on a net basis or to realise the asset and settle
the liability simultaneously.

Basic financial assets

Basic linancial assets, which include debiors and cash znd bank balances, arc initially measured at transaction price including
transaction costs and arc subscguently carried at amortised cost using the effective interest method unless the arrangement
constilutes a (hancing transaction, where the transaction is measured at the present value ol the future receipts discounted at a
markel rale of interest. Financial assets classilicd as receivable within one year are nol amorlised.

Classification of financial liabilities

Financial liabilities and equity instruments are classified according to the substance of the contractual arrangements entered into.
An equity instrument is any contract that evidences a residual interest in the assets of the company after deducting all of its
liabilities.




TRIBUNE PUBLISHING LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THFE YEAR ENDED 31 DECEMBER 2022

L1t

Accounting policies (Continued)

Basic financial liabilities

Basic Ainancial labilitics, including creditors, bank loans, loans from fellow group companics and preference shares that are
classificd as debt, are initially recognised at transaction price unless the arrangement constitutes a financing transaction, where the
debt instrument is measured at the present value of the future payments discounted at a market rate of interest, Financial Habilities
classified as payable within ong year are not amortised,

Equity instruments
LCquity instruments issucd by the company are recorded at the proceeds reeeived, net of transuction costs, Dividends payable on
cquity instruments arc recognised ag liabilitics once they are no longer at the diseretion of the company.

Taxation
The tax expense represents the sum of the tax currently payable and deterred tax.

Current tax

The tax currently payable is based on taxable profit for the year. Taxable profit differs from net profit as reported in the profit and
loss account because it excludes items of income or expense that are taxable or deductible in other years and it further excludes
items that are never taxable or deductible. The company’s liability for current tax is calculated using tax rates that have been
enacted or substantively enacted by the reporting end date.

Deferred tax

Detened tax liabilitics are generally recogrised for all timing differences and deferred tax assets are recognised to the extent that it
is probable that they will be reecovered against the reversal of deferred tax liabilitics or other future taxable profits, Such asscts and
liahilities are not recognised it the timing ditference arises from goodwill or from the initial recognition of other assets and
liahilities in a transaction that affects neither the tax profit nor the accounting profit.

The carrying amount of deferred tax assets is reviewed at each repotting end date and reduced to the extent that it is no longer
probable that sufficient taxable profits will be available to allow all or part of the asset to be recovered. Deferred tax is caleulated at
the tax rates that are expected to apply in the period when the liability is settled or the asset is realised. Deferred tax is charged or
credited in the profit and loss account, except when it relates to items charged or credited directly to equity, in which case the
deferred 1ax is also dealt with in equity. Deferred tax assets and liabilities are offset when the company has a legally enforceable
right to offset current tax assets and liabilities and the deferred tax assets and liabilities relate to taxes levied by the same tax
authority.

Employce benefits
The costs of short-term emplovee benefits are recognised as a liability and an expense, unless those costs are required to be
recognised as part of the cost of stock ot fixed assets.

Retirement benefits
Payments to defined contribution retirement benefit schemes are charged as an expense as they fall due.

Government grants
Government grants are recognised at the fair value of the assct reecived or reeeivable when there is reasonable agsurance that the
grant conditions will be met and the grants will be reecived.

A grant that specifies performance conditions is recognised in income when the performance conditions are met, Where a grant
does not specify performance conditions it is recognised im income when the proceeds are received or receivable, A grant received
before the recognition criteria are satisfied is recognised as a liability.

Foreign exchange

Transuctions in currencies other than pounds sterling are recorded at the rates of exchange prevailing at the dates of the
transactions. At cach reporting end date, monctary assets and liabilizics that are denominated in forcign currencics are retranslated
at the rates prevailing on the reporting end date, Gains and losses arising on translation in the period are included in profit or loss,




TRIBUNE PUBLISHING LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2022

2 Judgements and key sources of estimation uncertainty

In the application of the company’s accounting policies, the directors are required to make judgements, estimates and assumptions
about the carrying amount of assets and liabilities that are not readily apparent from other sources. The estimates and associated
assumptions are hased on historical experience and other factors that are considered to be relevant. Actual results may differ from

these estimates.

The estimates and underlying zssumptions are reviewed on an ongoing basis. Revisions to accounting estimates are recognised in
the period in which the estimate is revised where the revision affects only that period. or in the period of the revision and future

periods where the revision affects both current and future periods.

3 Employees

The average monthly number of persons (including directors) emploved by the company during the year was:

2022
Number
Total 5
4 Intangible fixed assets
Cost
At L January 2022 and 31 December 2022
Amortisation and impairment
At 1 January 2022 and 31 December 2022
Carrying amount
At 31 December 2022
At 31 December 2021
5 Debtors
2022
Amounts falling due within one year: £
Trade deblors -
Other debtors 12,037
12,037
Deferred tax asset 8,292
20,329

201
Number

.

Other

|||||| ‘— |-—H=

24021

3,039
6,927

9,966
7.58()

17,546




TRIBUNE PUBLISHING LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2022

6 Creditors: amounts falling due within one vear

Trade creditors
Other creditors

7 Creditors: amounts falling due after more than one year

Amounts owed to group undertakings

8 Called up share capital
2022 2021
Ordinary share capital Number Number
Issued and fully paid

Ordinary shares of £1 each

2022

10,304
4,187

14,491

2021

5280
3,379

9,059

2021

46,477

2021




This document was delivered using electronic communications and authenticated in accordance with the
registrar's rules relating to electronic form, authentication and manner of delivery under section 1072 of
the Companies Act 2006.



