75 MR caoh |8

9] of the Companies

Act2006. : ;
‘ Particulars of a charge | Companies House
I&D Go online to file this information A tee is be payable with this form
www.gov.uk/companieshouse Piease see ‘How to pay’ on the last page.
& What this form is for ¥ What this form is NOT for For further information, please
You may use this form to register You may not use this form to refer to our guidance at:
a charge created or evidenced by register a charge where there is no www.gov.uk/companieshouse
an instrument. instrument. Use form MRO8.
This form must be delivered to the Registrar for regist
21 days beginning with the day after the date of creation o
delivered outside of the 21 days it wili be rejected unless it &
court order extending the time for delivery.
- . . *L826YGYS*
You must enclose a certified copy of the instrument with th D2 28/03/2019 #35

scanned and placed on the public record. Do not send the COMPANIES HOUSE

u Company details ['T’—’——— r For aficil vse
Company number ]—TII_EI_EB—EE[% =+ Filling in this form

Please complete in typescript or in

Company name in full I HOPTZONS  PROPEENES (. ™IITED bold black capitals.

| All fields are mandatory unless
specified or indicated by *

Charge creation date

aarge creation date [T’g E’% EEW’@ r

Names of persons, security agents or trustees entitled to the charge

Please show the names of each of the persons, security agents or trustees
entitled to the charge.

Name PagAacon RaNiC pPLC

Name PALAGDN  MOPTGRIES ( 29010
LAYMATED

Name

Name

If there are more than four names, please supply any four of these names then
tick the statement below,

[3J I confirm that there are more than four persons, security agents or
trustees entitled to the charge.

06/16 Version 2.1
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Particulars of a charge

+

Brief description

Please give a short description of any land, ship, aircraft or intellectual property
registered or required to be registered in the UK subject to a charge {which is
not a floating charge) or fixed security included in the instrument.

Brief description

Please submit only a short
description If there are a number of
plots of land, aircraft and/or ships,
you should simply describe some
of them in the text field and add a
statement along the lines of, "for
more details please refer to the
instrument”.

Please limit the description to the
available space.

Other charge or fixed security

Does the instrument include & charge {which is not a floating charge) or fixed
security over any tangible or intangible or {in Scotland) corporeal or incorporeal
propgrty not described above? Please tick the appropriate box.

Yes

J nNo

Floating charge

Is the instrument expressed to contain a floating charge? Please tick the
appropriate box.

Yes Continue
[0 No GotoSection?

Is the floating charge expressed to cover all the property and undertaking of
the company?

Yes

Negative Pledge

Do any of the terms of the charge prohibit or restrict the company from creating
further security that will rank equally with or ahead of the charge?
Please tick the appropriate box.

Yes

] Neo

Trustee statement ©

You may tick the box if the company named in Section 1 is acting as trustee of
the property or undertaking which is the subject of the charge,

O

@ This statement may be filed after
the registration of the charge (use
form MRO6).

EN

Signature

Please sign the form here.

Signature

Signature

This form must be signed by a person with an interest in the charge.

X RS x

06/16 Version 2.1
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Particulars of a charge

B Presenter information

n Important information

You do not have to give any contact information, but if
you do, it will help Companies House if there is a query
on the form. The contact information you give will be
visible to searchers of the public record.

' Contac name

. ArnDRerA  NORBREGAH
ompany name

‘ Address

IR~ 190 HCe SYWReET
'\Aﬁuﬂ-\ammu
Lonrdon/

Post town

County/Region

= e[ A [ealal

Country

}XAI\J\TEA CANGHONS
| 272017 LA UTNARMYTTOVJ

Telephone

O20R SO&G 6722
Certificate

We wili send your certificate to the presenter's address
if given above or to the company's Registered Office if
you have left the presenter’s information blank,

Checklist

We may return forms completed incorrectly or
with information missing.

Please make sure you have remembered the

If::;»owing:

The company name and number match the

B/information held on the public Register.
You have included a certified copy of the
instrument with this form.

DX(]ou have entered the date on which the charge
was created.

B/You have shown the names of persons entitled to
the charge.

21" You have ticked any appropriate boxes in
Sections 3,5, 6,7 & 8.
You have given a description in Section 4, if
appropriate.

[ You have signed the form.
You have enclosed the correct fee,

(3" Please do not send the original instrument; it must

be a certified copy.

Please note that all information on this form will
appear on the public record.

How to pay

A fee of £23 is payable to Companies House
in respect of each mortgage or charge filed
on paper.

Make cheques or postal orders payable to
‘Companies House.'

gWhere to send

You may return this form to any Companies House
address. However, for expediency, we advise you
to return it to the appropriate address below:

For companies registered in England and Wales:
The Registrar of Companies, Companies House,
Crown Way, Cardiff, Wales, CF14 3UZ,

DX 33050 Cardift.

For companies registered in Scotland:

The Registrar of Companies, Companies House,
Fourth floor, Edinburgh Quay 2,

139 Fountainbridge, Edinburgh, Scotland, EH3 9FF.
DX ED235 Edinburgh 1

or LP - 4 Edinburgh 2 (Legal Post).

For companies registered in Northern Ireland:
The Registrar of Companies, Companies House,
Second Floor, The Linenhall, 32-38 Linenhall Street,
Belfast, Northern Ireland, 872 8BG.

DX 481 N.R. Belfast 1.

n Further infoermation

For further information, piease see the guidance notes
on the website at www.gov.uk/companieshouse or
email enquiries@companieshouse.gov.uk

This form is available in an
alternative format. Please visit the
forms page on the website at
www.gov.uk/companieshouse

This form has been provided free of charge by Companies House,

06/16 Version 2.1




FILE COPY
CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 11323835
Charge code: 1132 3835 0001

The Registrar of Companies for England and Wales hereby certifies that a
charge dated 15th August 2018 and created by HORIZONS PROPERTIES
LIMITED was delivered pursuant to Chapter A1 Part 25 of the Companies
Act 2006 on 28th March 2019.

Given at Companies House, Cardiff on 4th April 2019
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Case No: 1908/2018

IN THE COUNTY COURT AT CENTRAL LONDON
ROYALCOURTS OF JUSTICE
STRAND, LONDON WC2A 2LL

His Honour Judge Johns QC

and
In the Matter of the Companies 2006

UPON THE APPLICATION by Claim filed on 7 December 2018 of the above-named
Company ("the Claimant")

AND UPON HEARING Ms Larisa Gordan, advocate for the Claimant
AND UPON READING THE EVIDENCE

AND UPON the Court being satisfied that the omission to deliver to the Registrar of
Companies pursuant to Section 859A and 859D of the Companies Act 2006 the Legal
Charge dated 15 August 2018 and he Floating Charge dated 15 August 2018 made
between Horizons Properties Limited on the one part and Paragon Bank Plc on the
other, hereinafter mentioned, in respect of the property known 563b High Road,
London, EIO 6PY together with the prescribed particulars thereof, was accidental or
due to inadvertence or some other sufficient cause and/or that it Is just and equitable to

gran relief.

IT IS ORDERED THAT:

Pursuant to Section 859F of the said redelivering to the Registrar of Companies for
registration of the Legal Charge dated 15 August 2018 and the Floating Charge dated 15
August 2018 made between Horizons Properties Limited on the one part and Paragon
Bank Plc on the other with the prescribed particulars thereof is hereby extended to 21 days

from the date of the Order.

AND IT IS ORDERED THAT:
The Claimant do deliver an Office Copy of this Order to the Registrar of Companies

AND THIS ORDER Is without prejudice to the rights of any person acquired during
the period between the date of the creation of the said Legal Charge dated 15 August
2018 and the Floating Charge dated 15 August 2018 made between Horizons
Properties Limited on the one part and Paragon Bank Plc on the other and the date of

its actual registration

Dated: 11" March 2019

Please address all communications to the Court office at the County Court Central London County, Companies Section,
Room 1.05, 1st Floor, Thomas Moere Building Royal Courts of Justice, Strand, London WC2A 2L.L, DX:44450 Strand. The
Court Office is open beiween 9am to 5pm. Court counter opens: 10am to 4:30pm



To: Cavendish Legal Group
188-190 Hoe Street
London E17 4QH

DX 32012 Walthamstow

Ref: 194801.001/1L.G

Please address afl communications to the Court office at the County Covrt Central London County, Companies Section,
Room 1.05, st Floor, Thomas More Building Royal Courts of Justice, Strand, London WC2A 2LL, DX:44450 Strand. The
Court Office is open between 9am to Spm. Court counter opens: 10am 1o 4:30pm
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()  PARAGON BANK PLC incorporated and registered in England whose registered office Is at 51 Homer Rozd, Solhull West Midlands
891 3Q] (Paragon Bank); and :

(3  PARAGON MORTGAGES (2010) LIMITED incorporated and registered In England whose registered office Is at 51 Homer Road, Solihwil
West Midlands 891 304 (Paragon Mortgages).

BACKGROUND

Under this deed, the Borrower provides security to the Lenders for all its present and future obligations and Eabifities to the Lenders.

AGREED TERMS

1.
1.1

P
=
=]

OEFINITIONS AND INTERPRETATION

Definitions

The following definitions apply in this deed:

Borrowed Money: any Indebtedness of the Borrower for or in respeact of:

(3) borrowing or raising money (with or without security). including any premium and any capitalised interest on that money;
{b) any bond. nete, loan stock, debenture, commercial paper or simélar instrument:

() any acceptances under any acceptance credit or bill discounting facility {or dematerialised equivalent) or any note purchase or
documentary credit fadilitias;

(d) monies ralsed by selling. assigning or discounting receivables or other financial assets on terms that recourse may be had to the
Borrower In the event of non-payment of such receivables or financial assets when due;

(e) any deferred payment for assefs or services acquired, other than trade credit that Is given in the ordinary course of trading and which
does not involve any deferred payment of any amount far more than 60 days:

{N any rental or hire charges under any finance lease (whether for land, machinery, equipment or otherwisel;

® any counter-indermnity obligation in respact of any guarantee, bond, indemnity, standby letter of credit or other instrumaent issued by 3
third party in connection with the Borrower’s performance of a contract

{n) any other transaction that has the cammercial effect of borrowing (including any forward sale or purchase agreement and any llabliities
which are not shown as borrowed money on the Borrower's balance sheet because they are contingent, conditional or otherwise):

() any darivative transaction entered into in connecton with protection against or benefic from fuctuation in any rate or price (and when
caleulating the value of any derivative transaction, only the mark to market value shall be taken into account): and

{i) anyguaraniee, counter-indemnity or other assurance against financial oss that the Borrower has given for any Indebtedness of the type
referred to in any other paragraph of this definition incurred by any person.

When calculating Borrowed Money, no lability shall be taken into account more than once.
Business Day: a day other than a Saturday, Sunday or public hotiday in England when banks in London are open for business.

Delegate: ary person appointed by the Lender or any Receiver pursuant to clause 11 and any person appointed as attarney of the Lendar,
Receiver or Delegate.

Floating charge *

# Page 2 0f 15 - paragon



Event of Default: any of the following events:
(2) the Borrower fails to pay any of the Secured Liabilities when due;

{b) the Borrower Is in breach of any of its obligations to a Lender and that breach (if capable of remady) has not been remedied 1o the
of the Lender within 14 days of notice by the Lender to the Borrower to remedy the breach:

(O anw representation, warranty or siatement made, repeated or deemed made by the Borrower to a Lender is (or proves to have been)
incomplate, untrue, incorrect or misleading in any material respect when made, repeated or deemed made;

(d) any Borrowed Money is not paid when due or within any originally applicable grace period,

(&) any Borrowed Money becomes due, or capable of being dedlared due and payable prior 1o its Stated maturity by reason of an event of
default however described:

( any commitment for Borrowed Money is cancelled or suspended by a creditor of the Borrower by reason of an event of default however
described;

{8 arw creditor of the Borrower becomes entitled to declare any Barrowed Money due and payable prior to irs stated maturity by reason
of an event of default however described;

{h) the Borrower stops or suspends payment of any of its debts or is unable to, or admits its inability to, pay its debts as they fall due;
() the value of the Borrower's assats i5 less than its iabifities (taking into account contingent and prospective liabiities)
@ amoratorium is declared in respect of any Indebtedness of the Borrower:

(K} any action, proceedings, procedure or step is taken for the suspensian of payments, a moratorium of any Indebredness, winding up.
dissolution, administration or reorganisation (using a voluntary arrangement, scheme of arrangement or otharwise) of the Borrower;

M any action, proceedings, procedure or step Is taken for the compasition, compromise, assignment or arrangement with any areditor of
the Borrower;

(m) any action, proceedings, procedure or step is taken for the appointment of a fiquidator, receiver, administratve recelver, administrator,
compulsory manager or other simlar officer in respect of the Borrower or any of its assets;

(n the Borrawer commentes negotiations, or enters into any compositian, compromise, assignment or arrangement, with one or more of
its creditors with 3 view to rescheduling any of its Indebtedness (because of actual or antidpated finandial difficultiesk

{o) adistress, attachment, execution, expropriation, sequestration or another analogous legal process is levied, enforced or sued out on, or
against, the Borrower’s assets (o its equivalent in other currencies) and is not discharged or stayed within 21 days:

{p) any Security on or over the assets of the Borrower becomes enforceable;

(q) any provision of this deed or any document under which the Borrower owes obligations to a Lender is or becomes, for any reason,
invalid, unlawful, unenforceable, terminated, disputed or ceases 1o be effective or ta have full force and effect;

{1 the Borrower repudiates or shows an intention {o repudiate this deed or any dacument under which the Borrower owes abligations 1o
alender;

(s} the Borrower ceases, or threatens to cease, to carry on 2ll or a substantial pan of its business; and

® any event accurs {or circumstances exist) which, in the reasonable opinion of the Lead Lender as agent for the Lenders, has or is likaly
to materiafly and adversely affect the Bosrower's ability to perform all or any of its obligations under, or ctherwise comply with the terms
of, this deed or any document under which the Borrower owes obligations to a Lender.

Indebtedness: any obligaticn to pay o repay maney, present or future, whether actual or contingent, sole or joint and any guarantee or
indemnity of any of those obligations.

Lead Lendes: the Lender from time 1o lime and for the time being notified to the Borrower by the Lenders as being the Lead Lender.
Lender: Paragon Bank and Paragon Morgages and either or both of them as the context shall require.

LPA 1925: Law of Property Act 1925,

Paragon First Fixed Charge Properties: all freehold and leasehold properties (whether registered ar unregistered) and all commanhold
properiies, now or in the future (and from time to time) owned by the Borrower, or in which the Borrower holds an interest that are charged by
the Borrower with fidi title guarantee to a Lender by way of first fixed charge and Paragon First Fixed Charge Praperty means any of them.
Recalver: a recelver, receiver and manager or adminisiraiive receber of any or all of the Secured Assets appointed by the Lender under clause 9.

Secured Assets: all the assets, property and undertaking for the time being subject ta the Security created by, of pursuant to, this deed {and
raferences to the Secured Assets shall include references to any part of them),

Secuved Liahilitles: all presant and future obligations and fiabilities of the Borrower Lo the Lenders or any of them, whether actual or contingent
and whether owed jointly or severally, as principal or suraty or in any other capacity and whather or not a Lender was an criginal party to the
relevant transaction and in whatever name or style, together with all interest (induding, without limitation, default interest) a¢cruing In respect
of those obligations or liabilities.

Floating charge : ) +
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Security: any mortgage, charge (whether fixed or Rloating, tegal or equitable). pledge, fien, assignment by way of security or other security
interest securing any obligaticn of any parson, or any ather agreement or arrangement having a similar effect.

Security Perfod: the period starting on the date of this deed and ending on the date on which the Lead Lender as agent for the Lenders is
satisfied that all the Secured Lisbilities have been unconditionally and irrevocably pald and discharged in full and no further Secured Liabifities
are capable of being outstanding,

Interpretatian
In this deed:
(@) dause, headings shall not affect the interpretation of this deed;

{b) a reference 1o a person shall include a reference to an individual, firm, company, corporation, partnership, unincorporated body of
persons, government, state or agency of 3 state or any association, trust, joint venture or consortium (whether or not having separate
lega! personality;

(€} unless the context atherwise requires. words in the singular shall indude the plural and in the plural shall include the singular;

() areference to a party shall include that panty's suctessors, permitted assigns and permitted transferees and this deed shall be binding
on, and murerzmbeneﬁtoimepamsmwsdeedmdnnuremmMpersmahepmsenmwﬁmem permitced assigns and
permitted transferees;

{e) areference to a statute or stawory provision is a reference to it as amended, extended or re-enacied from time o time;

{f areference to a statute or statutory provision shall indude all subordinate legislation made from time to time under that statute or
SIAtUTOrY provision;

(8 areference to writing or written includes email;
{h} an obligation on 3 party not (0 do something includes an obligation not to allow that thing to be done;

@ areference o this deed {or any provision of it) of 1o any other agreement or document referred to in this deed is a reference to this
Mmﬁwmanmmomgragreemmordocummasamndedﬁneachcase.othrmanlnbreachofd'lepwmsohhls
time to time;

0 areference to assats includes present and future properties, undenakings, revenues, rights and benefits of every description;

1] ?er&feren:e to an autherisation includes an approval, authorisation, consent, exernption, fiting, licence, notarisation, registration and
ution;

M areference to continuing in relation to an Event of Default means an Event of Default that has not been remedied or waived;

{m) a reference to detarmines or determined means, unless the contrary is indicated. a determination made at the absolute discretion of
the person making i

() a reference to a regulation includes any regulation, rule. official directive, request or guldeline (whether or not having the force of law)
of any governmental, inter-governmental cr supranational body, agency. department or regulatory, self-regulatory or other authority or
organisation; and

(o) all benefits, powers, rights and discretions hereby conferred on the Lead Lender, either exprassly or by reference, shail be enjoyed or
exercised by the Lead Lender on behalf of the Lenders and all references to the Lead Lender shall be construed accordingly.

Clawback

If the Lead Lender considers that an amount paid by the Borrower in respect of the Secured Liabilites is capable of being avoided of otherwise
set, aside on the liquidation or administration of the Borrower or atherwise, then that amgunt shall not be considered to have been irrevocably
paid for the purposes of this deed.

Nature of sacurity over real property
A reference in this deed to a charge or martgage of or over any property includes:

(2 all buildings and fixtures and fittings (including trade and tenant’s fixtures and ftings) that are situated an or form part of that property
at any time;

(b} the proceeds of the sale of any part of that property and any ather monies paid or payable in respect of or In connection with that
property;

{c} the benefir of any covenants for title given, or entered into, by any predecessor in title of the Borrawer in respect of that property, and
any monies paid or payable in respect of those covenants; and

(d) allrights under any licence, agreement for sale or agreement for lease in respect of that property.
Perpetuity pariod

If che rule against perpetuities applies 10 any trust created by this deed, the perpetwity period shall be 125 years (as specified by section 5(1) of
the Perpetuities and Accumulations Act 2009),

Floating charge ¥
/ Page 40f15 paragon



2.1

31

41

5.
51

=

COVENANT TO PAY
The Barrower shall, on demand, pay to the Lead Lender as agem for the Lenders and discharge the Secured Liabitities when they become due.

GRANT OF SECURITY

Aoating charge

As a continuing security for the payment and discharge of the Secured Liabilities, the Bammower with full title guarantee charges to each Lender,
by way of first fioating chasge, all the present and future acquired undertaking. property, assets and rights of the Borrower,

Qualifying floating charge )
Paragraph 14 of Schedule Bt 1o the Insolvency Act 1986 applies to the floating charge created by clause 3.1.
Automatic crystaliisation of floating charge

The floating charge created by clause 3.1 shall sutomatically and immediately (without notice) convert into a fixed charge over the assets subject
to that floating charge if:

(a) the Borrower creates, of attempts Lo create, a Security or trust in favoyr of another person over all or any part of a Paragan First Fixed
Charge Property without the prior written consent of the Lead Lender.

{b) the Borrower disposes, or attempts to dispose of, all or any part of a Paragon First Fixed Charge Property without the prior written
consent of the Lead Leader;

(A} any person levies (or attempts to levy) any distress, attachment, execution or other process against all or any part of the Secured Assets;
or

{(d) aresolution is passed or an order is made for the winding-up, dissolution, administration or re-organisation of the Borrower.

Crystallisation of floating charge by notice

The Lead Lender may. in its scle discretion, at any time and by written notice to the Barrower, convert the floating charge created under this
deed into a fixed charge as regards any part of the Secured Assets specified by the Laead Lender in that notice.

Aszets acquired after any floating charge has crystallised
Any asset acquired by the Borrower after any crystallisation of the floating charge created under this deed that, but for that arystallisation, would

be subject to a floating charge under Ihis deed, shafl {(unless the Lead Lender confirms atherwise to the Borrower in writing} be charged to tha
Lenders by way of first fixed charge.

LIABILITY OF THE BORROWER
Ulabitity not discharged
The Borrower’s liabilicy under this deed in respect of any of the Secured Liabilities shall not be discharged, prejudiced or affected by:

(3} any security, guarantee, indemnity, remedy or other right held by, or availabie ¢o, a Lender that is, or becomes, wholly or partally illegal,
void gr unenforceable on any ground;

() a Lender renewing, determining, varying or increasing any facility or other transactien in any manner or concurring in, accepting or
varying any compromise, arrangement or settlement, or omitting to claim or enfarce payment from any other person; of

(c) 2ny other act or omission that, but for this clausa 4.1, might have discharged. or otherwise prejudiced or affected, the Uability of the
Borrower,

immediate recoursa

The Borrower waives any right it may have to require a Lender to enfarce any secusity or other right, or clalm any payment from, or ctherwise
proceed against, any other person before enfarcing this deed against the Borrower.

GENERAL COVENANTS
Presesvation of Secured Assets

The Borrower shall not do, or permit to be done, any act or thing that would or might depraciate, jeopardise or otherwise prejudice the security
held by the Lenders, ar materially diminish the value of any of the Secured Assets or the effectiveness of the security created by this deed.

Borrower’s waivar of set-off

The Bofrower waives any present or future fight of set-off ik may have in ect of the Secured Liabilities (including sums payable by the
Borrower under this dee"g). o d " rese ¢ one i

Floating charge . ‘ ) +
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Compliance with laws and regulations

(@) Theaorrow;'shau not, without the prior written consent of the Lead Lender, use or permit the Secured Assets to be used in any way
contrary to law.

(b) The Borrower shalt
M comply with the requirements of any law and regulation relating o or affecting the Secured Assets or the use of it or any pant of

@ obtain, and promptly renew from time 1o time, and comply with the terms of all authorisations that are required in connection with
the Secured Assets or their use or that are necessary 1o preserve, maintain or renew any Secured Asset; and

@) promptly effect any maintenance, modifications, alteraticns or repairs that are required by any law or regulation to be effecred on
of in connaction with the Secured Assets.

Information
The Borrower shall:
{a} give the Lead Lender such information concerning the Iocation, condition, use and operation of the Secured Assets as the Lender may

(b) permic any persons designated by the Lead Lender and any Receiver 1o enter on its premises and inspect and examine any Secured
Asser, and the records relating to that Secured Asset, at all reasonable times and on reasonable prior notice; and

(&) promptly nodfy the Lead Lender in writing of any action, claim, natice or demand made by or against it in connection with afl or any part
of a Secured Asset or of any fact, matier or circumstance which may, with the passage of time, give rise to such an action, claim, notice
or demand, tagether with. in each case, the Borrower's proposals for setiling, fiquidating. compounding or contesting ary such action.
claim, notice or demand and shail, subject to the prior approval of the Lead Lender, implement thase proposals atits own expense.

Paymant of outgoings

The Borrower shall promptly pay all taxes. fees, licence dutles, registration charges, insurance premiums and other outgoings in respect ofthe
Secured Assets and, on demand, produce evidence of payment (o the Lead Lender.

Appointmant of accountants
(a) The Borrower shall:

{0 atits own cast, if at any time 50 required by the Lead Lendar, appoint an accourtant or firm of accountants nominated by the Lead
Lender (including if required an employee of the Lead Lender) to investigate the financial affairs of the Barrower and those of ts
subsidiaries and repor 1o the Lead Lender; and

{In co-operate fully with any accountants so appointed and immediately provide those accountants with all information requested.

(b} The Borrower authorises the Lead Lender to make such an appointment as it shall think fit &€ any time, without further authority from
the Borrower. In every case, the Borrower shall pay, or retmburse the Lead Lender for, the fees and expenses of those accountants.

POWERS OF THE LENDER

Power to remedy

{3) The Lead Leander shall be entitled (but shall not be obfiged) to remedy, at any time, 3 breach by the Borrower of any of its obligations
contatned in this deed.

{b) The Borrower irrevacably authorises the Lead Lender and its agents 1o do all things that are necessary or desirsble for that purpose.

(€} Any monies expended by the Lead Lender in remedying a breach by the Borrower of its obligations contained in this deed shall be
reimbursed by the Borrawer to the Lead Lender on a full indemnity basis and shall carry interest in accordance with dause 13.3.

Exercise of rights

{8) The rights of the Laad Lender under dause 5.1 are without prejudice to any other rights of the Lender under this deed.

{b) The exercise of any rights of the Lead Lender under this deed shall not make any Lender liable to account as a morigagee in possession.
Lender has Recelver's powers
To the extent permitted by law, any right, power or discretion conferred by this deed on a Receiver may, after the security constituted by this
deed has become enforceable, be exardised by the Lead Lender as agent of the Lenders in relation to any of the Secured Assets whether ar nol
it has taken possession of any Securad Assets and without first appointing 3 Receiver or notwithstanding the appointment of a Receiver,
New accounts

(3) If a Lender raceives, or is deemed 1o have received, notice of any subseguent Security, or ather interest. affecting il or part of the

Secured Assets, such Lender may open a new account for the Borrower in the Lender's books. Without prejudice to a Lender’s right to
combine accounts, no money paid to the credit of the Barrower in any such new account shall be appropriated towards, or have the
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effect of discharging, any part of the Secured Liabilities.

{ lraLanderdoesnotopmanewaccountimmedlmymreceiptofmemﬁ:e.ordeemdnoﬁce.undercmsﬂaxmemwﬂessm
Lender gives express written notice to the contrary to the Barrower, afl payments made by the Borrower (o the Lender shall be reated
as having been credited to a new account of the Borvower 2nd not as having been applied inreduction of the Secured Liabilides, as from
the time of receipt of deemed receipt of the relevant notice by the Lander.

Induigence

The Lead Lender may, at |ts discretion, grant time or other mndulgence, or make any other arrangement, variation or release with any person not
being a pany to this deed {whether or not any such person is jointly llable with the Borrower} in respect of any of the Secured Liabifides. or of
any ather security for them without prejudice either to this deed or to the liability of the Borrower for the Secured Liabilides.
Appointment of an Administrator

{3) The Lead Lender may. without notice to the Borrower, 2ppaint any one or more persans to be an administrator of the Borrower
pursuant 1o Paragraph 14 of Schedule B1 of the Insofvency Act 1985 if the security constituted by this deed becomes enforceable.

(b} Any appointmeny under this clause 6.6 shalk:
i} be Inwriting signed by a duly authorised signatory of the Lead Lender; and
(i) ke effect. in accordance with paragraph 19 of Schedule B1 of the insolvency Act 1986,
{0 The Lead Lender may apply to the court for an order remaving an Administrator from office and may by notice tn writing in accordance

with this dause §.6 appaint a replacement far any Administrator who has died, resigned, been removed or who has vacated office upen
Ceasing 1o be qualified, ’

WHEN SECURITY BECOMES ENFORCEABLE

Security becomes enforceable on Event of Dafault

The security constituted by this deed shall become Immediately anforceatle if an Event of Default occurs.
Discretion

After the security constituted by this deed has become enforceable, the Lead Lender may, in its absolute discretion, enforce alfl or any part of that
security 2t the times, in the manner and on the terms it thinks fit, and take possession of and hold or dispose of all or any part of the Secured

ENFORCEMENY OF SECURITY
Enforcement powers

(a F:.; the eeg.urposes of all powers impliad by statute, the Secured Liabilities are deemed to have become due and payable on the date of
this di

(b) The power of sale and other powers conferred by section 101 of the LPA 1925 (asvaried or extended by this deed) shall be immediately
exercisable at any ime after the security constitured by this deed has become enforceable under clause 7.1.

() Section 103 of the LPA 1925 does not apply (0 the security constituted by this deed.
Bxtension of statutory powers of leasing
The statutary powers of leasing and accepting surrenders conferred on mortgagees under the LPA 1925 and by any other statute are extended
50 a5 (0 authorise the Lead Lender and any Receiver, at any dme after the security constituted by this deed has become enfarceable, whether
in ks own name or in that of the Borrower, to:

(a) grant alease or agreement to lease;

(b) accept surrenders of leases; or

{c) grant any aption of the whole or any part of the Secured Assets with whatever rights relating (o other pares of it,

whether or not at a premium and contalning such covenants an the part of the Borrower, and on such terms and conditions (induding
the payment of_ money to a lessee or tenant on a surrender) as the Lead Lender or Receiver thinks fit without the need to comply with
any of the restrictions imposed by sections 99 and 100 of the LPA 1925,

Access on enforcement
(@ g any time after the Lead Lender has demanded payment of the Secured Liabifities or if the Borrower defaults in the perfarmance of

2 under this deed, the Borrower will alfow the Lead Lender or {ts Receiver, without further notice or demand, immediataly
to exercise all its rights, powers and remedies in particular {and without imitation) to take possession of any Secured Asset and for that
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purpose (o enter on any premises where 3 Secured Asset is situated (or where the Lead Lender as agent of the Lenders or 3 Receiver
reasonably believes a Secured Asset o be situated) without incurring any Hability to the Borrower for, or by any reason of, that entry.

{(b) At all times, the Borrower must use its best endeavours to allow the LeadLenderorusRecMaccesstogwpfeussesformmxpose
ddmaﬂa)wmmwmmamdeMaMmemamsemployeesandolﬁcersdo
the sama.

84  Prior Security

a7

a1

At any time after the security constituted by this deed has become enforceable, or after any powers conferred by any Security having priority to
this deed shall have become exercisable, the Lead Lender:

{a) redeern that or any other prior Security.

(b) procure the ransfer of that Security to it; and

{c) settle and pass any account of the holder of any prior Security.
The settlement and passing of any such accourk passed shall, In the absence of any manifest error, be conclusive and binding on the Borrower.
All monies pald by the Lead Lendar to an encumbrancer in settlement of any of those accounts shall. as from its payment by the Lead Lender, be
due from the Bomrower to the Lead Lender on current acceunt and shall bear interest at the Default Rate and be secured as part of the Secured
Liabllities.
Protection of third parties

No purchaser, mortgagee or other person dealing with the Lead Lender as agent of the Lerders, 2ny Receiver or Delegate shall be concemed
toenql.dre:

(2} whether any of the Secured Liabilitles have become due or payable, or remain unpaid or undischarged;

(b) whether any power the Lead Lender as agent of the Lenders, a Receiver or Delegate is purporing to exercise has become exercisable
or is properly exercisable; or

(€} how ary money paid to the Lead Lender as agent of the Lenders. any Receiver cr any Delegate is to be applied.
Privileges
Each Receiver and the Lead Lender is entited to all the rights, powers, privileges and immunities conferred by the LPA 1925 on morigagees and
receivers

No liability ax mortgagee in possession

Neither the Lead Lender. any Receiver, any Delegate nor any administrator shall be tiable, by reason of entering into possession of 3 Security
Asset or for any other reason, 1o account as martgagee in possession in respect of alt or any of the Secured Assets. nor shall any of them be
liable for any loss on realisation of, or for any act, neglect or defautt of any nature in connection with, &l or ary of the Secured Assets for which
amortgagee in possession might be liable as such.

Conclusive discharge to purchasers

The receipt of the Lead Lender, or any Receiver or Delegate shall be a condusive discharge to a purchaser and, in making any sale or other
disposal of any of the Secured Assats or in making any acquisition in the exercise of their respective powers, the Lead Lender, and every Receiver
and Delegate may do so for any consideration, in any manner and on any terms that it or he thinks fit

Right of appropriation

The Lead Lender shail have the right, at any time after the security consiituted by this deed has become enforceable, to appropriate all or any

of those Securad Assets in or towards the payment ar discharge of the Secured Liabilitles in any order that the Lead Lender may, in its absolute
discretion, determine.

RECEIVER

Appointment

At any time after the security constituted by this deed has become enforceable. or at the request of the Borrower, the Lead Lender may, without
further notice, appoint by way of deed, or otherwise in writing, any one Or more persons to be a Receiver of all or any part of the Secured Assets.

Removal

The Lead Lender, without further notice (subject to section 45 of the Inschvency Act 1986 in the case of an administrative recelver), from time o
time, by way of deed, or otherwise in writing, remove any Receiver appointed by It 2nd may, whenever it thinks fir. appoint a new Receiver in the
place of any Receiver whose appointment may for any reason have terminated.

Remuneration

The Lead Lender as agent of the Lenders may fix the remuneration of any Receiver appainted by it without the restrictions contained in section
109 of the LPA 1925, and the remuneration of the Receiver shall be a debt secured by this deed, to the extent not otherwise discharged.

- Floating cha .
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Power of appointment additional to statutory powers

The power (O appoint a Receiver conferred u'-isdeedsha!lbeinaddiﬁmmangammandomerpowersofmeundmundermelmdm
Act 1986, the LPA 19250rmme.m:l\yanuexemn[euﬁhuuth restrictions contained in sections 103 and 109 of the LPA 1925 or
otherwise.

Power of appointment exercisable despite prior appointments

The power to appoint 3 Receiver (whether conferred by this deed or by statute) shall be, and remain, exercisable by the Lead Lender desgpite any
prior appointment in respect of ali or any part of the Secured Assets.

Apent of the Borrower

Any Receiver appointed by the Lead Lender under this deed shall be the agent of the Borrower and the Borrower shall be solely responsible
for the contracts, engagemants, acts, omissions, defaults, losses and remuneration of that Receiver and for liabillties Incurred by that Receiver.
The agency of each Receiver shall continue until the Borrower goes into bquidation and after that the Receiver shafl act as prindipal and shall not
become the agent of the Lenders.

POWERS OF RECEIVER
General

{3) Any Receiver appointed by the Lead Lender under this deed shall, in addition to the powers conferred on him by statute, have the
pOWers set out in clause 10.2 to clause 10.21.

{b) If there is more than one Receiver holding office at the same time, each Receiver may {unless the document appointing him states
otherwise) exerdise all of the powers conferred on a Receiver under this deed individually and to the excdusion of any other Receiver.

(€} Any axercise by a Receiver of any of the powers given by dause 10 may be on behalf of the Borrower, tha directors of the Borrower {in
the case of the power contained in dause 10.14) or himself.

Repair and develop Properties

A Receiver may undertake or complete anyworks of repair, building or development on a Praperty and may apply for and maintain any planning
pevmission, development consent, buliding regulation approval ar any other permissian, consent or licence to carry out any of the same.

Surrender leases

A Recelver may grant. or accept surrenders of, any leases or tenancies affecting any Property and may grant any other interest or right over any
Property on any terms, and subject to any congditions, that he thinks fit.

Empiloy personnel and advisers

A Recelver may provide services and employ or engage any managers. officers, sefvants, CONtractars, workmen, agens, other personnel and
professional advisers on any terms, and subject (o any conditions, that he thinks fit. A Receiver may discharge any such person of any such
person appointed by the Borrower.

Make VAT elections

A Receiver may make, exercise or revoke any value added tax option to tax as he thinks fit.

Remuneration

A Receiver may charge and receive any sum by way of remuneration (in addition ta all casts, charges and expenses incurred by him) that the
Lead Lender may prescribe or agree with him.

Realise Secured Assets

A Recelver may collect and get In the Secured Assets or any part of them in respect of which he is appointed, and maka any demands and take
any proceedings a5 may seem expedient for that purpose, and take possession of the Secured Assets with like rights.

Manage or reconstruct tha Borrower's business

A Receiver may carry on, manage, develop, reconstruct, amalgamate or diversify or concur in carrying on. managing. developing. reconstructing.
amalgamating or diversifying the business of the Borrower.

Dispase of Secured Assots

A Raceiver may sell, exchange, convertinto money and realise all or any of the Secured Assets in respect of which he is appointed in any manner
(including. without limitation, by public auction or private sale) and generally an any terms and conditions as he thinks fit. Any sale may be for
la:yb:osr;ldderadon that the Recever thintks fit and a Receiver may pramote, or concur in pramoting, a company to purchase the Secured Assers
Valid recelpts

A Receiver may give valid receipt for all monies and execute all assurances and things that may be proper or desirable for reglising any of the
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Secured Assets.

Make settiemeants

A Recelver may make any arrangement, sattlemnent or compromise between the Borrower and any other person that he may think expedient.
Bring proceedings
mﬂwhﬂns.proseme.enforce.defendandabandonauactions.mttsarupmceedlngslnrelauontoanyofu\eSemredAssetsashe

improve the Equipment

A Receiver may make substitutions of, or improvements to, the Equipment as he may think expedient.

Make calls on Borrownr members

A Receiver may make calls conditionally or unconditionally an the members of the Borrower in respect of uncalled capital with (for that purpase
and for the purpase of endorcing payments of any calls so made) the same powers as are conferred by the articles of assaciation of the Borrower
on its directors in respect of calls authorised to be made by them,

Insure

A Receiver may. if he thinks fit, but without prejudice 1o the indemnity in clause 13, efflect with ary insurer any policy of insurance either In lieu
or satisfaction of, or in 2ddition to. the insurance required to be maintained by the Borrower under this deed.

Powers under the LPA 1925

A Receiver may exercise all powers provided for in the LPA 1925 in the same way as H he had been duly appointed under the LPA 1925, and
exercise all powers provided for an administrative receiver in Schedule 1 to the Insolvency Act 1986.

Borrow

A Receiver may, for any of the purposes authorised by this dause 10, raise money by barrowing from any other person either unsecured or on
the security of all or any of the Secured Assets in respect of which he Is appointed on any terms that he thinks fit (including, if the Lead Lender
consents, terms under which that security ranks in priority to this deed).

Redeam prior Sacurity

A Receiver may redeem any prior Security and sette and pass the accounts to which the Security relates. Ay accounts so seted and passed
shall be, in the abﬁmdanymanifenqermr.cmclusi\eandwmmme Borrower, and the monies so paid shall be deemed to be an
expense propery incurred by the Receiver.

Delegation
A Receiver may delegate his powers in accardance with this deed.
Absolute benseficlal owner
e e enei3up S gt o e Sacrs st o
part of the Secured Assers
Incidental powers
A Receiver may do any other acts and things that he:
{a) may consider desirable or necessary for realising any of the Secured Assets;
(b) may congider Incidental or conducive to any of the rights or powers conferred on a Receiver under or by virtue of this deed or law; or

{c} lawfully may or can do as agent for the Borrower.

DELEGATION

Dategation

The Lead Lender or any Raceiver may delegate (either generally ar specifically) by power of attomey ar in any othér manner to any person any
right, power, autharity or discretion conferred on it by this deed (induding the power of attorney granted under dause 15.11

Terms
The Lead Lender and each Receiver may make 2 delegation on the terms and conditions (including the power to sub-delegate) that it thinks fir.
Liability

Neither the Lead Lender nor any Receiver shall be in any way liable or responsible to the Borrower for any loss or liabitity arising from any act.
default, omission or misconduct on the part of any Delegate.
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APPLICATION OF PROCEEDS

Oxrder of application of proceeds

All monies received by the Lead Lender, a Receiver o a Delegate pursuant (o this deed, after the security constituted by chis deed has become
enforceahle,M(s%eammemzlawpemnhaﬂmpﬂwrisﬂsmdlywwo!vaﬂaimofmel!szS)beappﬂedhmem
order of priority.

in or towards payment of owsionfauncosts.:hargesandexpemesmmbyoronbemlfom-neunders(andarym.
@ Delmte.auomeyaragem“a:’pomed by it} under or in connection with this deed, and of af remuneration due to any Recelver under

or in connection with this deed;

{b) in or towards payment of o provision for the Secured Liabilities in any order and manner that the Lead Lender determines; and

{Q) In payment of the surplus (if any) to the Borrower or other person entitled 1o it.
Appropriation
o s e B o o s o
between any of the Secured Liabilities,
Suspanse account
All monies received by the Lead Lender, 3 Recelver or a Delegate under this deed:

{a) may, at the discretion of the Lead Lender, Receiver or Delegate, be credited to any suspense or securities realised account

(b} shallbear interest, if any, at the rate agreed in writing between the Lead Lender and the Borrower; and

{c) may be held in that account for so long as the Lead Lender, Recever or Delegate thinks fit.

COSTS AND INDEMNITY
Costs
The Borrower shall, promptly on dernand, to, or reimburse, the Lender and any Receiver, on a full indemnity basis, all costs, charges,
expenses, taxes and liabilides of any kind (ing?ndtng, without limétation, legat, printing and out-of-pocket expenses) incurred by the Lead Lender,
ary Recelver or ary Delegate in connection with:

(a) this deed or the Secured Assets;

{b) taking. holding. protecting, perfecting, praserving or enforcing (or attempting to do 50) any of a Lender's, 2 Recelver's or a Delegate’s
rights under this deed; or

{c) taking proceedings for, or recovering, any of the Secured Liabilities,
together with interest, which shall accrue and be payable {without the need for any demand for payment being made) from the date on which
the refevant cost or expense arose untl full discharge of that cost or expense (whethsr before or after judgment, liquidation, winding up or
administration of the Borrower) at the rate and in the manner specified in the Facility Agreement.
indemnity
The Borrower shall indemniy each Lender, each Receiver and each Delegate, and their respective employees and agents against 24 liabilities,
costs, expenses, damages and losses {induding but not kmited to any direcs, indirect or consequential bsses,loss?proﬁt, loss of reputation
and allinterest, penalties and legal costs {calculated on a full indemnity basis) and all other professional costs and expenses) suffered or incurred
by any of them arising out of or in connection with:

{a) the exercise or purported exercise of any of the rights. powers, authorities or discretions vested in them under this deed or by law in
respect of the Secured Assets;

(b} taking. holding. protecting. perfecting, preserving or enforang (or attempting to do $0) the security consttuted by this deed; or
{c} any default or defay by the Borrower in performing any of its obligations under this deed.

Any past or present employee or agent may enforce the terms of this clause 13.2 subject to and In accordance with the provisions of the
Contracts {Rights of Third Parties) Act 1999,

FURTHER ASSURANCE

Further assurance

The Borrower shall, at its own expense, take whatever action the Lead Lender or any Receiver may reasonably require for:
(3) creating perfectng or protecting the security intended to be created by this deed:
(b) fadlitating the realisation of any Secured Asser; or
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(c) facilitating the exercise of any right, power, authority or discretion exercisable by the Lender or any Receiver in respect of any Secured
Asset,

including, without Bmitation (f the Lead Lender or Receiver thinks it expedient) the execution of any transfer, conveyance. assignment or
assurance of all or any of the assets forming part of (or intended to form part of) the Secured Assets (whather to the Lender or to its nominee)
and the giving of any notice, order or direction and the making of any registration.

POWER OF ATTORNEY
Appointment of attorneys

By way of sequrity, the Borrower irrevocably sppoints the Lead Lender, every Receiver and every Delegate Separately to be the attorney of the
Boerower and, in its name. on its behalf and as its act and deed, to execuze any documens and do any acts and things that

(2} the Borrower is required 10 execute and do under this deed; or

) any antorney deems proper or desirable in exercising any of the rights, powers, authorities and discretions conferred by this deed or by
law on the Lead Lender, any Receiver or any Delegate,

Ratification of acts of attorneys

The Borrower ratifies and confirms, and agrees to ratify and confirrn, anything that any of its attorneys may do in the proper and lawful exercise,
or purported exercise, of all or any of the rights, powers, authorities and discretions referred w in dause 15.1.

RELEASE

SubﬁecttodauseBB,ondreexpkyoflheSemrffyPeﬁod(bmmramenMseLmeLeadLenderM.adterequestandmofmean
take whatever action is necessary to:

{3) release the Secured Assets from the security constituted by this deed: and
(b} reassign the Secured Assets to the Borrower.

ASSIGNMENT AND TRANSFER
Assignment by Lender
{3) Atany time, without the consent of the Borrower, a Lender may assign or transfer any or all of its rights and obligations under this deed,

(b) A Lender may disclase to any actual or prapesed assignee or transferee any infarmation In its possession that relates to the Borrower.,
the Secured Assets and this deed that the Lender considers appropriate.

Assignment by Borrower
The Borrower may not assign any of its rights, or transfier any of its rights or obligations, under this deed.

SET-OFF

Lender’s right of set-off

A Lender may at any time se« off any Hability of the Borrower (o such Lender against any liability of such Lender to the Borrower, whether either
liabiliy Is present or future, liquldwated or unfiquidated, and whether or not either lisbility arises under this deed. If the Bablities to be set off are

qupressed in different currencies, the Lender may convert either liability at a market rate of exchange for the purpose of set-off. Any exercise by
a Lender of its rights under this clause 18 shall nat timit or affect any other rights or remadies available to it under this deed or atherwise.

Exctusion of Borrower’s right of set-off

All payments rade by the Borrower to the Lender under this deed shall ba made without any set-off. counterdaim, deduction or withtholding
{other than ary deduction or withholding of tax as required by law).

AMENDMENTS, WAIVERS AND CONSENTS
Amendments
No amendment of this deed shall be effective unless it is in writing and signed by, or on behalf of, each party (or Its authorised representative).
Walvers and consents
() A waiver of any right or remedy under this deed or by law, or any consent given under this deed, is only effective if given in writing by
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which it Is given and shail not prevent the party giing it from subsequently relying on the relevant provision.
. . . of
b) Matluretoexercbe.oradelqmmrasingawng‘norremedyprqddedundu'thlsdeedorbylawsmllnotcmstlmeam
© thataarvyotherrishorrmdy.prmmormﬁawfurmlumraseofthatorwmrrUuorrarwﬁyurcotmeandecu;‘:
1o affiren this deed. No single or partial exercise of any right or remedy provided under this deed or by law shall prevent orrastrlulss_‘sm
further exercise of that or any other right or remedy. No election to affirm this deed by the Laad Lenger shall be effective unless it

writing.
Rights and remedies
The rights and remedies provided under this deed are cumulative and are in addition 1o, and not exclusive of, any rights and remadies provided
by law.

SEVERANCE
Severance

i any provision {or part of a provision) of this deed is or becomes invalid, ilegat or unenforceable, it shall be deemed modified to the minimum
extent necessary to make it valid, legal and enforceable. If such madification is not possible, the relevant provision {or part of a provisian) shai!
be deemed deleted. Any modification to or defetion of a provision (or part of a provision) under this ciause shail net affect the legatity, validity
and enforceability of the rest of this deed.

COUNTERPARTS
Counterparts

{a) This deed may be executed in any number of counterparts, each of which when executed and defivered shall constitute a duplicate
original, but all the counterparts shall together constitute one deed.

{b) Transmission of the executed signature page of a counterpart of this deed by fax or email (in PDF, JPEG or other agreed format) shall take

effect as delivery of an executed countarpart of this daed. If either method of defivery is zdopted, without prejudice to the validity of the
deed thus made, each party shall provide the others with the original of such counterpart as soon as reasonably possible thereafter.

THIRD PARTY RIGHTS

Third party rights

{a) Except as expressly provided elsewhere in this deed, a person who is not a party to this deed shall not have any rights under the
Contracts (Rights of Third Parties) Act 1999 to enforce, or enjoy the benefit of, any term of this deed. This does not affact any right or
remedy of a third party which axists, or is avallable, apart from that Act.

{b) The rights of the parties (0 rescind or agree any amendment or waiver under this deed are not subject 10 the consent of any other
person,

FURTHER PROVISIONS

Indopendent security

The security constituted by this deed shall be in addition to, and independent of, any other security or guarantee that a Lender may hoid for
any of the Secured Liabilities 3t any ime. No prior security held by a Lender over the whale or any part of the Secured Assets shall merge in the
security created by this deed.

Continulng security

The security constltuted by this deed shall remain in full force and effect as a continuing security for the Secured Liabilities, despite any settlement
of account, ar intermediate payment, or ather matter or thing, unless and until the Lead Lender discharges this deed in writing.

Discharge conditional

Any release, discharge or setttement between the Borrower and the Lead Lender shall be deermed conditional on no payment or security

received by the Lead Lender in respect of the Secured Liabilities being avoided, reduced or ordered 10 be refunded pursuant to any law relating

to Insalvency, bankruptcy, winding-up, administration, recaivership or atherwise, Despite any such retease, discharge or settlement the Lead

Lhzzder may recc:er thevalue or amount of such security or payment from the Borrower subsequengly as if the release, discharge or sertlement
not occurred.

Certificates
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A certficate or determination by the Lead Lender as to any amount for the time being due to it from the Borrower under this deed shall be, in
the absence of any manifest error, canclusive evidence of the amount due.

Consolfidation
The restriction on the right of consofidation contained in section 93 of the LPA 1925 shall not apply to this deed.
Smail company moratorium
Notwithstanding amghing (o the contrary in this deed, neither the obraining of a moratorium by the Borrower under schedule A1 to the
Insoivency Act 1986 nor the doing of anything by the Borrower with a view 10 abtaining such a moratorium (including any prefiminary dedsion
Or inwestigation) shall be, or be construed as:

(3) an event under this dead which causes any floating charge created by this deed (o crystallise;

(b} an event under this deed which causes any restriction which would not otherwise apply to be imposed on the disposal of any property
by the Borrower; or

(c) aground under this deed for the appointment of 3 Receiver.

NOTICES

Dellvery

Each notice or other communication required to be given 10 a party under or in connection with this deed shall be:
(3) inwrhing
(b) delivered by hand, by pre-paid first-class post or other next working day delivery service or sent by fax; and

{¢} sent to the Borrower and the Landers at their respective registered offices or Lo any other address as is notified in writing by one party
ta the ather from time to time.

Receipt by Borrower

Arry notice o other communication that the Lender gives to the Borrower shall be deerned to have been received:
{a) if delivered by hand, at the dme it is left at the relevant address;
{b) if posted by pre-paid first-class post or cther next working day delivery service, on the second Business Day after posting: and
{c} i sent by email, when received in legtble form,

A notice or other communication given as described in dause 24.2(2) or clause 24.2{c) on a day that is not a Business Day, or after normal
business hours, in the place It is received, shall be deemed 10 have been received on the next Business Day.

Recaipt by Lender
Any notice or other communication given ta the Lender shall be deemed to have been received only on actual receipt.
Sevvice of proceedingx

This clause 24 does not apply to the service of any proceadings or other documents in any legal action or, whare applicable, any arbitration or
other method of dispute resolution,

No notice by emall
A notice or other communication given under or in connection with this deed is valid if sent by emall.

GOVERNING LAW AND JURISDICTION
Governing law

This deed and any dispute or claim arising out of or In connection with it or its subject maner or formation (induding non-contractual disputes
or ¢laims) shall be governed by and construed in accordance with the law of England and wales.

Jurisdiction

Each party irrevocably agrees that, subject as provided below, the courts of England and Wales shall have exclusive jurisdiction aver any dispute
or clalm arising out of or In connection with this deed or its subject matter or formatlon (induding non-contractusi disputes or claims). Nothing
in this clause shall mit the right of the Lender to take proceedings against the Borrower in any other court of competent jurisdiction. nor ghall
the taking of proceedings in any one or more jurisdictions preclude the taking of proceedings in any other jurisdictions, whather concurrently or
nat, to the extent permited by the law of such other jurisdiction.

Other service

Floating charge parag’f)n
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parmtted by law

Thig dotument nas bean exgCiied a5 2 doed and « delivered and takes effect an the gate uated ot the Beginting of o

Executed as a deed by

Name of Borrower by

O i

acting by e - —

Name of first Director 7 Member

Narne of second Direcior 7 Member :
or Secretary ) ) o . . . . . . )

—— s i i 5 s 59 ey

" Summad (D actor £ Mambar £ Secratary) T

s igned (Directar « Mamibar}

3
|

Executed as a deed by -
Name of Borrower HeRZons  PRoFERTIES AawmnTEdO WJ
i

Acting by its Director # Member ' B jj%,-()ﬁc,{—;i c;fp&(m NEMWV),A,

Sgnature of Director / Membar \__/)\__;L—%

in the prasence of

Signature of witnass . P T— : i
I : !

Mame of witness o }; MG.M WNC;&N o -m-« T ’ i ”__WM‘!

Address of winess ?:M‘E 25, fife s Gvenimin O (HoT00NDe (TLET
AL S < S 8

51 HOMER ROAD, SOLIHULL, WEST MIDLANDS B91 3Q}

. ey B -
ERI Y ; 3 ¢ belenguire ragonbank.co.uk e nizank. ook
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