UH

Company Registration No. 11307559 (England and Wales)

KITTY HAWK FOUNDER V¥V LIMITED

ANNUAL REPORT AND UNAUDITED FINANCIAL
STATEMLENTS

FOR THE YEAR ENDED 31 DECEMBER 2021

Hacker Young

s [INTTRE I




KITTY HAWK FOUNDER V LIMITED

COMPANY INFORMATION
Directors W T Killick

AT Pettit

N A Wesl
Company number 11307559
Registered office Second Floor

64 Charlotte Street

Lendon

WIT 2NU
Accountants UHY Hacker Young

Quadrant [louse

4 Thomas Morc Squarc
London

EIW 1YW




KITTY HAWK FOUNDER V LIMITED

CONTENTS

Directors' report

Balance sheet

Notes to the financial statcments

rage

]




KITTY HAWK FOUNDER V LIMITED

DIRECTORS' REPORT
FOR THE YEAR ENDED 31 DECEMBER 2021

The directors present their annual report and financial statements for the year ended 31 December 2021.

Principal activities
I'he principal activity of the company was that of founder partner in a limited partnership.

Directors
The directors who held oliice during (he year and up Lo the date of signalure of the [inancial stalements were as
follows:

W I Killick
A ) Peitit
N A West

Small companies exemplion
This report has been prepared in accordance with the provisions applicable to companies entitled to the small
companies exemption.

On behalf of the board

A ) Pettit
Director

19 October 2022




KITTY HAWK FOUNDER V LIMITED

BALANCE SHEET
AS AT 31 DECEMBER 2021

2021 2020

Notes £ £ £ £
Fixed assets
[nvestments 2 893 893
Current assets
Deblors 3 100 100
Creditors: amounts falling due within one
year 4 (893) (893)
Net current liabilities {793} (793)
Net assets 100 100
Capital and reserves
Called up share capital 5 100 100

For the financial year ended 31 December 2021 the company was enlitled 1o exemption from audit under section 480 of
the Companies Act 2006 relating to dormant companies,

The directors acknowledge their responsibilities for complying with the requirements of the Companies Act 2006 with
respect to aceounting records and the preparation of financial statements.

I'he members have not required the company to obtain an audit of its finaneial statements for the year in question in
accordance with scetion 476.

These [Inancial stalements have been prepared in accordunce with the provisions applicable 1o companies subject lo the
small companies regime.

The [inaneial stalements were approved by the board of directors and authorised for issue on 19 October 2022 and are
signed on its behalf by:

A ) Pettit
Director

Company Registration No, 11307559




KITTY HAWK FOUNDER V LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2021

13

14

Aceounting policies

Company information
Kitty Hawk Founder V Limited is a private company limited by shares incorporated in England and Wales. The
registered office is Second Floor, 60 Charlotte Street. |.ondon, WT'I' 2NL.

Accounting convention

These financial statements have been prepared in accordance with FRS 102 “The Financial Reporting Standard
applicable in the UK and Republic of Treland” (“FRS 1027) and the requirements of the Companies Act 2006 as
applicable to companies subject ta the small companies regime. The disclosure requirements of section | A of
FRS 102 have been applied other than where additional disclosure is required to show a true and fair view.

The financizl statements are prepared in sterling, which is the functional currency of the company. Monetary a
mounts in these financial statements are rounded to the nearest £.

The financial statements have been prepared under the historical cost convention, modified to include the
revaluation of freehold properties and to include imvestment properties and cerain financial instruments at fair
value. The principal accounting policies adopted are set out below,

Profit and loss account

The company has not traded during the year or the preceding financial period. During this time, the company
reccived no incomc and incurred no expenditure and therefore no Profit and loss account is presented in these
financial statements,

Fixed asset investments

Interests in subsidiarics, associates and jointly controlled entitics are initially measurcd at cost and subscquently
measurcd al cost less any aceumnulaled impairment losses. The investiments are asscssed [or impairment atl cach
reporting dale and any impairment losses or reversals of impairment losses are recognised immediately in profit
or loss.

A subsidiary is an entily controlled by the company. Conlrol is the power Lo govern the financial and operaling
policies of the entity 50 a5 to obtain benefits from its activities.

An associate is an entity, being neither a subsidiary nor a joint venture, in which the company holds a long-term
interest and where the company has significant influence, The company considers that it has significant influence
where it has the power to participate in the financial and operating decisions of the associate.

Entitics in which the company has a long term interest and sharcs control under a contractual arrangement arc
classificd as jointly controlled entitics.

Cash and cash equivalents

Cash and cash equivalents are basic financial assets and include cash in hand, deposits held at call with hanks,
other short-term liquid investments with original maturities of three months or less, and bank overdrafts. Bank
overdrafts are shown within borrowings in current liabilities.




KITTY HAWK FOUNDER V LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2021

1.6

Accounting policies (Continued)

Financial instruments
The company has clected to apply the provisions of Scetion 11 *Basic Financial Instruments’ and Scction 12
*Other Financial Instruments Issues” of FRS 102 to all of its financial instruments.

Financial instruments are recognised in lhe company's balance sheel when the company becomes party Lo the
contractual provisions of the instrument,

Financial agsets and liabilities are offset, with the net amounts presented in the finaneial statements, when there is
a legally enforceable right to set off the recognised amounts and there is an intention to settle on a net basis or to
realise the asset and settle the liability simultaneously.

Basic financial assets

Basic financial assets, which include debtors and cash and bank balances, are initially measured at transaction
price including transaction costs and arc subscquently carried at amaortised cost using the cffeetive interest
method unless the arrangement constilules a [inancing transaction, where the transaction 1s messured 1l the
present value of the fulure receipls discounted at 3 markel rale of interest. Financial assels classified as receivable
within one vear are not amortised.

Classification of financial linhilities

Financial liabilitics and cquily instruments are classilicd according (o the substance of the contraciual
drrangements entered into. An equily instrument is any contruct hat evidences 4 residual interest in the assets ol
the company after deducting all of its liabilitles.

RBasic financial liahilities

Basic financial liabilities, including creditors, bank loans. loans from fellow group companies and preference
shares that are classified as debt, are initially recognised at transaction price unless the arrangement constitutes a
financing transaction, where the debt instrument is measured at the present value of the future payments
discounted at a market rate of interest. Financial liabilities classified as payable within one year are not
amortised.

Debrt instruments are subsequently carried at amortised cost, using the effective inrerest rate method.

‘Trade creditors are obligations to pay for goods or services that have been acquired in the ordinary course of
business from supplicrs. Amounts payable arc classified as current liabilitics if pavment is due within one vear or
Icss. It not, they arc presented as non-current liabilitics. Trade creditors are recognised initially at transaction
price and subsequently measured al arnorlised cosl using the ellective interest method.

Equity instruments

Equity instruments issued by the company are recorded at the procseds received, net of transaction costs.
Dividends pavable on equity instruments are recegnised as liabilities once they are no longer at the discretion of
the company.




KITTY HAWK FOUNDER V LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2021

2 Fixed asset investments

2021
£
Other investments other than loans 893
3 Deblors
2021
Amounts falling due within one year: £
Other debtors 100
4 Credilors: amounis [alling due within one vear
p 1k
£
Other creditors 893
5 Called up share capital
2021 2020 2021
Ordinary sharc capital Mumber Number £
Issued and fully paid
Ordinary of £1 each 100 104 160
6 Parent company

2020

803

2020

100

The immediate parenl compuny is Real Bstate Venture Capital Management LLP und the ultimate parent is Real
Estate Venture Capital Partners LLT. This limited liability partnership is registered in England and Wales. Real

Estate Venture Capital Partners LLP prepares group financial statements and copies can be obtained from
Companies House.




This document was delivered using electronic communications and authenticated in accordance with the
registrar's rules relating to electronic form, authentication and manner of delivery under section 1072 of
the Companics Act 20006.



