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Registration of a Charge

Company name: C4 CARE LIMITED
Company number: 11246961

XIWOZRHS

Received for Electronic Filing: 08/01/2019

Details of Charge

Date of creation:  20/12/2018
Charge code: 1124 6961 0001
Persons entitled: HSBC INVOICE FINANCE (UK) LTD
Brief description:
Contains fixed charge(s).

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S.859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION

Electronically filed document for Company Number: 11246961 Page 1




FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Certified by: CHRISSI SHORT
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 11246961

Charge code: 1124 6961 0001

The Registrar of Companies for England and Wales hereby certifies that a
charge dated 20th December 2018 and created by C4 CARE LIMITED was
delivered pursuant to Chapter A1 Part 25 of the Companies Act 2006 on

8th January 2019 .

Given at Companies House, Cardiff on 10th January 2019

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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{HC4CARE LTD

a8 the Chent

- gt -

{2) HSBC INVDICE FINANCE{UK) LIMITED

as fHI¥

FIXED CHARGE ON NON-VESTI NG DEBTS AND FLOATING CHA RGE

{for wse with Agreement Tor the Purchase of Debits)




THIS DEED is made on gf*im; ez e i Z;“:}a%’fw o0 b &
BETWEEN

{1} HRBC INVOICE FINANCE (UK} LIMITED registercd i England and Wales with the
rumber 00739657 (HIF™): and

(2 THE: COMPANY LISTED IN THE SCHEDULE ATTACHED TO AND FORMING
PART OF THIS DEED tie ”{”fi;iém”}.

ITIS AGREED:
i DEFINITIONS AND INTERPRETATION
L1 Definitions

Inthis Deed:

{2} terms defined in, or construed for the purposes of. the Deht Purchase Agreement [as
detined below) have the same meanings when used in this Deed {uniess the same are.

otherwise defined in this Deed hand
b} the following terms have the fol lowing meanfngs:
"Act” means the Law af Property Act 1925

"Debit Purehase Agreement” means ihe agreement [or the purchase of debiy dated on
or befiire the date of ihis Deed and made hetweert (1) the Client ang (23 HIF pursuani to
which HIF las agreed. 1o, make: cortain receivables purchase factlitics available to the
Client;

"Default Rate” means, any time, a rate of intepest equivalent to the then prevailing
rate used to-calenlate the Discounting Charge:

" Excluded Proceeds” means alf and any mmonies paid o a Trost Accont which are
not the proceeds of Thebte,

"Non-Vesting Debis" misans those Diebis which fail v vest effectively and ahsol ey
m HIF by way ol outright sale pursuant to the Debt Purchase Agresment:

"Party" meuans a party to this Dreed:

"Purchased Debt" 4 Diebt purchased or purported to be purchased by HIF pursuant to
the Debt Purchase Agrecment:

"Real Properiv™ means all estates and. interests i freehold. leasehold and other
immovable property wherever situated) riow or b futre belonging to the Client. OF N
whitch the Client has ainvinterest af any time, tgether with-

{8] all buildings and Hxiures (including trade fixtures) wnd fixed plant and
machinery atan v e thereon:

() all easements, righis and SEFCCMENS i respect theraofs and
{o) the benefit of all covenans grven inrespect thereot,

B



"Receiver” means. any receiver, receiver and manager or, if HIF is permitied by law
0 appoint-an administiative receiver, admimistiative reeeiver appointed by HIF under
this Deed:

"Secuyerl Obligations” means- alf present and Tuture obligations and abilies
{whether present or fulure, gotgsl or contingent and whether awed jointly or severaily
or alone or in-any. other capactly whatsoever) of the Client to HIF o any sccount:
whatsoever (neludin & those arising ynder or pursuant o the Debt Purchage Agreement,
any orm of inveice discounting or tactoring agreement (whether with or withow
feeodrse 1o the Client), ssaer based lending, borrowing base or inventory finance.
facitity orany other form of tinancial accommodation whatsoever toagether with all
manies agreed 1o be paid under this Deed ¥ '

"Heeurity” means the See urity Interests croated by or pursuant 1 this Deed:

"Security Assets" means ai) property and assets from time to thine mortgaped., charged
orassigned (or expressed to he mortgaged, charged of assigned) by or pursuant to this
Becd; '

"Security Interest” means any mortgage, charge, trust, option, Seeurity assignment,
assignation in security, pledge, hypothecation, dien, retention of title, set-off right,
iracing right or any.other secur ty interest infavour ofan ¥ person orany equitable right.

agreement or arrar gement having the effect of sont; erring security;

"Security Perigg" means the period beginning on the date of ihis Dreerd arid eniding on
the date on whigh:

{a} all the Becured Ohl gationg have been unconditio rally and irrevocably paid and
discharged in full: and

{by the Dbt Purchase Agresment has been terminated by HIE, atcording 1o iis
ferrns:

"Spot Rate of Exchange” mearis HSRBC UK Bank ple's spot rate of exchange for the
purchase of a currency. witly the relevant currgniey in.the London foreign exchange
nrarket at orabout T1.00am on a particular day;

Pax any tax, levy, impost. duty or other charge or withholding of & simiiar natire
(inctuding any penalty or interest payable in connection with any tatlure tr pay or any
fay in paving any of the sarie);

iz
"Trust Account™ means a bank account in the Client's name, held in trust for MIF, in
respect of which HIF's officers arp imevocably appointed as the only signatories
authotised to operate the account and 1o which the proceeds of Debts are paid, in
accordance with the terms of the Dpbt Purchase Agreement:

"VAT Value Added Tax,

1.2 Interprefation

{a} Unless a contrary Indication appears, any reference in this Deed tor
iy the "Client" or "HIF" shall be construed o as 1o include s suieeessors in

tile, permitied assigns dnd permitted transferpes:.
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(b}

{e}

0

(i} "this Deed", the "Debt Purchase Agreement”. or ary other agreement or

instrz,n’n:«z-:_'n'i snatl be-construed as a reference to this Decd, the Debt Purchase
Agreement orsuch other agreement or instrument as amerided, supplemented,
extended, restated, novared and/or replaced in any manner from. time 10
Yime {(however fundamentally and even it any of the same incresses the

ohligations of the Client or provides for farther advancesy:

(i} Tassets" inclhides any. present and future properties, revenues anid- righis of
every deseription and inélndes uncalied capital;

{iv) the words “include(s)”, “inclivding™ and “in particulir™ shall be construed as
being by way of ilustration ar-emphasis only and shall not be constried as, hor

shall they take effect as, Timiting the generality of any preceding words:

{v) the words “other” and “otherwise™ shall not have thelr meaning narrowed by
any preceding words where g wider construction is possible:

{vi) "Secured Obligations” includes obligations and Habilities which woukl b
treated assuch but for the liquidation ord issolution of or similar event affectin 14

the Client

(vily  a provision of Jaw js a reference to that provision as amended OF re-ahatted:
and

{viii} thesingular includes the plural and viee versa,

References to clauses, pardgraphs and the sehedule . are o be constitssl, unless

otherwise stated, as references to clavses. paragraphs and the sehedule oF this Deed 4 nd’

references to this Teed include the schedule.

Clause and schedule headings. are for convenionce only and shall not affisct he
construction.of this Deed,

Edch undertaking of the Clienit {othier than a bayment otiligation) contained it this Deed
must be complied with at all fmes duritig the Security Period,

ITHIF reasonabily considers that an amount paid by the Client to HIF under the Digbit
Purchuse Agreeient is capable of being avoided or otherwise set aside ati the
Hiquidation or administration of (e Client, then that amount shall o -beconsidered to
have been frrevocably paid for the purposes of this Deed.

The Parties infend that ihis docuimen shall take ¢ffect a5 a deed notwithstanding the
fact that a Party may only exeoute this document under hand,

Third party rights

A person who i ot a Party shall have nig # ght under the Contracts {Rights of Third Fartips)

At

999 10 enforee or enjoy the benefit of atyy terv of this Dead,

Covenant to pay

I'be Client covenants in Frvour of HIF that it will pay and discharge the Secured Oblgations
from time to time when they Tall due.
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Default interest

{a) Anvamount which is not paidd under this Deed when due shall bear interegt {bwth hefore
and after judgment and payable on demand) fron the dug date until the date ort which.
such amount is unconditionally and wrevorably paid and discharged in full on 4 daily
basis at the rate and i the marmeragreed in the document under which such amount is
payable and, in the absence of such agreement, at the Default Rate from #ime o time,

ih) Blefault interest will acerue from day to day and will be compounded at such.intervals
as HIT states are appropriute.

GRANT OF SECURITY
Nature of security

All Security Titerests and dispositivns created or made by or pursuant to this Deed are created
or mader

{a) i favour ot HIF;
(k with il 1itle wuarantes: and
{c) 48 continuing security for pavment and discharge of the Secured Obli ations.

Qualifving floating charge

Paragrapl 14 of Schedule BI to the Insolventy Act 1986 shall apply toany floating charge
created by or pursuant to this. Deed,

FIXED SECURITY
Fixed charges-

The Client charges all of U present and future right, title and interest in and to the folowing,

assets whieh aredt any time owned by the Client, or in which it from time o time has an inferest:

fia) by way of first prioity fixed eharge, all Purchased Dishts excluding Nop-Notifiahle
Non-Vesting Dabts;

(b} by way of first priosity fised charge, all Associated Rights relating those Purchasei
Debts elhivroed @0 HIF in clayse Sitayabove: '

(e by way of first priority fixed charge. all Purchased Debts comprising Non-Notiiable
Non-Vesting Debus;

() by way.of first priority fixed charge, all Associated Rights relating to those Purchased
Debts charged to HIF in clause 3 o) aboverand

{e) to-the extent that the Fxeluded Pr ceeds are not effectively assigned under clase 3.2
tNecurily assigrment), by way of first priority fixed charge the Excluded Procecds.

Seeurity assipnment

The Client assigns absolutely {subject 1o 4 provise for reassignment on redermyitiony all i
present and future right, title and interestin and to the Excluded Priceeds,

o
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6.2

&3

FLOATING CHARGE

The Client charges by way of floating charge all of its present and future:

{ay asseis and underaking (wherever located) not otherwise effectively charged by way of
firstfised mortgage or eharge or assi gied pursuant toclaise 3. L (b ixed vhargesy. elause.

3.2 (Securine asstgrment) or any other peovision of this Dieed; and

ih) {whether orpet effectively so cliarped or-assigned) heritable property and all other-
property and assets in Scotland,

TRUST
I or to the extent that 1] Fassigning or charging o Fany Security Asset expressed W be assigned

or charged by this Deed is ineffective For any reason, the Client holds that-Security Asset on
trast for i '

CONVERSION OF FLOATING CH ARGE

Conversion by notice

HIF may, by veitten notice 1o the Client, convert the Noating charge ereated under this Dieed

e fixed charge as regards-all or any of the Security Assets of the Client specified in the
notice if

BN a Termination Event has seeurred; or

{by HIE (acting reasonah ¥)considers any Security Assets {whether or notthose specitiod
in the netice) to be in danger 6f being seived or sold under ay Torm of distress,
attachiment, execution or other legal process or o be otherwise in Jeoparidy.

Small companies

The tloating charge crested under this Dreed by the Client shall 1ot convert into a Fixed tharge
solély by renson ol a moratorium being obtained, or anything being doae with-a view to g
moratorium being obtained, under section 1A ol the Insolvency Act 1986,

Artomatic conversion

The floating churge created under this Deed shal Himaddifion to the ¢ire uinstances in which the
same will oceor under genéral | aw ) autormatically convert into-a fived charge:

{a) in relation to dny Security Assel whishis subject 1o a floaling charge if:
{i) the Client creates Tor attemipls or purports to treate) an v Security nterest {other

tham & Security Interest which is permitied by the Debt Purchase Agreement)
on ot over the relevant Security Asset without the prior written consent of HIF;
o

{ii} any third party levies or diempts to levy any distress; exesation, aftachment or
other legal process against any such Security Asset: bl

thy over alf Security Assets which dre subject to g foating charge it an administrator i§

appointed inrespeet of the Client ar Hi I receives notice of inte slion toappoint such an
administrato '

6
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16.1

10.2

Partial conversion

The giving ofa-ndtice by HIF pursuant to elause 6.1 (Comversion by notice) in welation 1o any
class ¢l assets of the Client shall not he construed as a waiver or abandonment of the ghis of
HIF 1 serve similar notices in respect of any other ¢lass of asgers ar ol any other right of HIF.

CONTINUING SECURITY

Continuing security

The Security is continuing and will extend 1o the wltimate balance of the Sewured Obligations
regardiess-of any {ntermediate payment or discharge in whole or in part. This Deed shall reraip
m full force and effectus a continuing security Tor the duration of the Security Pariod,

Additional and separate security

This Deed i in addition to, withous prejudice to, and. shall notmerge with, any other right.
remedy, guarantee or Secuiity Interest which HIF nay. al any time hold for any Secured
Oblpation,

Right to enforce

This Deed may . be enforced against the Client without FITF fest having recourse to any olher
right, remedy, guarantee or Sevurity Interest held by or availahle to it

LIABILITY OF THE CLIENT RELATING TO SECURITY ANSETS

Notwithstanding anything contained in thiv Deed or implied to the contrary, the Client remaing

Tiable 1o observe-and perform all conditions and obligations assumed by it in relation to fhio

Security Assets, HIF i under niy obligation to perform or fuliil amy.such conditionor obHeatipn
. 16 H 3 gis

or fo make any payméent in respectof any such condition or obli gation,

ACCOUNTS:

Mo mornies gt iy tme standing 1o the credit ol any account (of any type. and however
designated) of the Client with HIF or in which the Clicat has an interess {and no rights and
benefits relating theretoyshall be capableof being assigned to any third party.
REPRESENTATIONS

Geeneral

The Chent makes the representations and warsanties set out in this clause 10 to HIF.

Mo Security Interesty

The Security Assetsare, or when acquired will be, solely egally and beneficially owned by the
Client free fromany Seturity foterest or ather interest other than:

(a)  ascreated by this Deed: and

ih) as permitted under the Dickit Purchase Agreement,
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WNo sveidance

ports to create and is pot liable w0 ba
ctaside on the | Hidatinn or administration of the Client or otherwize,

This Deed creates the sSecurity Inlerests which it pur
avoided or otherwise s

No-proceedings pending or threatened

No litigation, arbiteation or administrative proceeding hag currently been started or threstened

aifelation 1o any. Seeurity Asset,

Time when representations made

{a} Allthe represenistions and warranities in this claose 10 are made by the Chent on the

date of this Deed and are alsa deermed 1o be made by the Client on each date that Diehis
are: Notitied under the Debt Purchas & Agreement:

(b} Ench represemtation or wartanty deemed 1o be made offer the dare of this Deed shafl be

deemed to be made by reference 1o the facts and circumstances existing at the date the
représentation or warranty is-deemad to be e,

UNDERTAKINGS BY THE CLIENT
Restrictions on dealing

The Client shall not do or agree to doany of the following without the pricr written consent of

HIF:

{a) Sreale orpermiit to subsist any Security Interest o any Sec Uity Asset excepta Seg bty
Tetersst which is permitted under the Dokt p turchase Agreement:

(b) well, transter, lease, lend orotherwise dispose of (whether by asingle transaction or a.
numberof transactions and w hether eelated or not) the while or any part of its Interest
in any Sepurity Msset except a disposal which I& permitted inder the Bebt Purchise
Agreement and the sole at full market value of Stock-ti=trade in the wsual eotse of its
day-to-day tading petivitios as conducted by the Client at the date of this Deed.

Security Assets generally

The{ Hent shall-

{s) permit HIF {or s desipnated representativesy, on reasonable written notice:
{iy SCCess during northal oifice hours to the acetunting records of the ¢ Fient an

torany documents and records rel ating to fhe Security-Assets: and
{ii} to inspect; fake extracts from, and make photocopiss of, the same,

and to provide {atthe expense of the Clhient), such clerieal and other assistance which
HIF may reasongbly reguire todo this:

() notify. HIF within 14 days of receipt of every material notice, order. application;
TRqUirEmIEnt o proposal grven- or made in relation to the Scourity  Assers by any
competent authorify;

(e} Wrequired by HIF, imimediane! ¥ brovide it with a copy of any notice, order, application,
reguirement or proposal referred to in clause 1 L2(byand either (A) cOmply wits such
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133

notice, rder, application, requirement or proposal or {8} make such objections 1o the
saiie a8 LHE may require.or approve;

{dy duly and punctually pay all rases, retits, Taxes and other outgoings owed by it in rospect
of the: Security Assets:

(e} comply i all material respects with a1 obligdtions in relation to the sectrity Assets
under arry present or fiture law, regulation, order or instrument or under any bye-laws,
repulations or requirements of any competent authority or othier approvals, Hoences or

consenisy

[ vomply with all covenants. and obligations alfecting the Security Assets {or their
rhanner of uge);

fuy ot except with the prior written consent of HIF {such consent not to-be unreasonzhly
withheld or delayed). emer into iy onerous or restrictive oblipation affecting any
Security Asset:

{hy provide HIF with all information which it may reasonably request in relation o the
“Security Assets;

1) not do, cause or permiit to be done anything which may in any way depreciate,
Jcopurdise or athersise prejudice the value or marketability of any Secwrity Asset {or
make any omission which has such an effec).

Dealings with and realisation of Non-Vesting Debts and Excluded Proceeds

(&) The Client shali anly deal with Non-Vest fig Debis or any right; ttle or interest in or to
them. and the proceeds thereof and the Associated Rights thereto as if ey warg
assigned o HIF sutright and in-sccordance with the Debt Purchase Agreement,

(b} The Client agrees that the Exeluded Proceeds shall be dealt with a if they were the
procecds of Debis assigred or purportedly assigned fo HIF atrright and in sccordance
‘with the Debt Purchase Agreement, '

POWER TO REMEDY
Power to remedy

Ifat any time the Clisn does not comply with ariy of il oblipations under this Deed, HIF
{withowt prejudice tor any other rights arising as aLonsequence of such non-compliance and

without further nofice to the Client) shall be entitled (hut not bound) to rectify that defaule, The

Client irrevoeably authorises. HiF and its emplovees and agents by way of security 1o do al]

things {including entering the property of the Client) which-are necessary or desirable forrectify
that.default.

Morigagee in possession

The exercise of the powers of HIF under thic clause 12 shall not render itHable as a morigagee

i1 possession,

Muonies expended

The Chent shall pay to HIF o da‘:ma-ﬂci.ﬂﬂ'y:m-s;rrtrixz.s‘;'whi_{:&_ are expended by HIF in gxercising

its powers.tmder tifg clanse 12 together with interest at the Defanlt Rate from the date on which

4
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14.2

those monies were expendert by HIF (both before and after Judgment) and otherwise in
accordance with élavse. .5 1defili interesi).

WHEN SECURITY BECOMES ENFORCEARLE
When enforceable

This Security shall become. immedigtely enforceable upon the ocourrenie of o Termination
Event.

Statutory powers

The power of sale and other powers conferred by seetion 101 of the Act (as ameonded o
extended by this Deed) shall be inmed; ately . exercisable: upon and at any time after the
vecurrence of any Teérmsination Dvent.

Enforcement

Alterthis Becurtiy has become enforceable, HIF Jnay inits absolute discretion enforce all or

Any part of the %mmm in-such manner as it sees it

ENFORCEMENT OF SR URITY
{reneral

For the purposes ofall powers implied by statute, the Secured Obligations are deemed o have

becomie due and. payable on the date of this ?)wd Sections 93, 103 or 109(1) of the Act sli] ]

not apply tothe Secarity, The sattory powers of leasing conferved on HIF are extended so ay
to authorise HIF 1o Jease, make agreetnents for leases, atcapt surrénders of leases arl grant
options as HIF mav think fit and without ihe need to comply with section 99 or 100 ofthe Aot

Poweryof HIF

{n) At any timeafter the Security becomies enforceable (or it s tequested by the Client by
writler notice gl any time), HIF may, withoot prejudice to any oiher of i, nwms and
remedies and without notice 1o the Client (unless required by faw);

{1} appoint any person {or persons) w be a recerver, receiver and mEger or
{admmmmaw receivir of all or any part ofthe Sceurity Assets and/or of the
income of the Security Assets: and/or

(i1y appoint or apply for the appointment of any person who is appropriately
qualified as administrator of the © lient; and/or

(i) exercise all or any of e powers mniwrs.:d on morlgagees by the Agt {ag
amended or exterded Iy this Deedy and/or all or any of the powers-which are
conferred hy this Deed lona Recsiver An each ease without first appolnting a
Receiver of notwithstanding the appointment of any Receiver, and w li‘mumm
restrictions contained in sections 107 or 1901 of .hf: Act.

(by HIF is not entitled 1o appoint 4 Receiver in respect of any Security Assets which are
subjecet 1o a-charge which {as treated) was a floating _Li‘gmgemie!y by redson of 5
moratorium bum obtained onder the tnsolvency Act 2000 (or anyihing done-with a.
view o nbmmmu such & moeatorium) in respect of the Client,
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(e} b exercising the powers referred o In this elause 142, HIF or any Recelver may. sell
or dispose of all or any. of the: Security Assets at the times, In the manner and order, on
the terms and conditions and for the consider ation determined by it

Redemption of prior mortgages

Atany Hme after the Security has become enforceable, 1T AT

{a} redecen any prior Security [ntersg: dgaimst any Security Assets and/or
{k procure the fransfer of tha Sepurity Interest to selt and/or
19 settle and pass the accounts of the holder of any priorSecority Interest and any accounts

st settled and passed shall be conclusive and binding on the € Hent,

Al principal. interest, costs, charges and-expenses of and 1neidental to anv sugl redemption
andfor transfer shail be paid by the Client to HIF on demand.

Privilepes

{a) Each Receiver and HIF is entitled 1o a1l the rights, powers, privileges and immunitios
conlarred by the Act on murmmcm and receivers when such FRCEIVers imw been duly
appointed under the Act, e cept that section 103 and section 109( (13 of the Act do not
apply,

by To the extent that the Security Assots vonstitile. Mimimeiad collateral” and this S|

and the oblipations of the Client: under this Deed constitute a “security faomeial
collateral arrangement” (in each case for the pu:‘pme of and as defined in the Financial
Collateral. Arrangemenis {Mao Z‘:.’a Rﬂgl lations 2003 {51 3003 Mo, 3228)Y {"the.
Regu%aimns“} each Reteiver and HIF shall have the right affer this § ity hay
becoine enforceable o appropriate all or any part of that fi nancial collatersl in or
towards the satisfaction of the Secursd (}b![a,aimm

ic) For the puarpose of clause [4.4(b) above, the value of the financial collateral
appropriated shall b such amount as the Receiveror FIF reasonab ty determines having
taken into account sdvice obitained by it from an independent investment ap
aecountdney. v of national s standivg selected b it

No tiahifity

{a) Neither HIF nor any Receiver or any of their respective officers or ermplovees shall be
liabie (A) for any action taken. or arty failure to ke dny action, in respect of all orany-
partof the %ewrm Assets or (B) for any foss or dmmwc which arises out of the exercise
or the attempted or purported exercise of, or the- fmlum lo exercise any of, its or his
respective powers, including, without Himitation, any loss upon realisation of any.
Security Assef, any loys resulting from dny Noctuation in o sehange rates in connection
with any gmwha&e ot currendies under clause 25 (Carrencies. (unless such Toss or
damage is caused by the gross negligence .or wilfid miscondust on the part of that
PETSON ).

(b} Without prejudice to the generality of clavse 14.5(a). neither HIF nor any Recoiver
shall be fable, by reason of enering into possession of g Secur ity Asget, to account as
stswmza,g.,m in pfm@ﬁmn or for any loss-on realisation or for oy defaul oromibssion

tor which a riottgagee in possession might be lable,
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Protection of third parties

No person {including a purchaser) dealing with HIF or any Beoeiver or fis or his agents shall
be bound or be concerned 1o see or enulyg:

{a) whether the Seeured Obligations have become payable; op

b} whether any pover which HIF orthe Receiver is purporting to exercise has becone
exervisabler or

fey whether any money remiing due under any document entered into hetwee the Partips;
or

{d} how any money paid to HIF or o the Recefver or to any othet person isto-be applied.

RECEIVER

Method of appoinfment

(&) HIF may not appoint o Receiver by reason only of a moratoriom being obtained, or
arything. being done with a view [0 a mortorum being obtained, under section 1A of
the Tnsolvency Act 1986,

) Every appoiniment or removal of 4 Receiver, of any delegate or of any other person by
HIF pursuant to this Deed may be made writing wnder the hand of any oflicer or
manager of HIF (m%}imi lo any requiremient tor-a court order in the removal of an
administrative receiver,

Removal and replacement

HIF may- from time 1o time remove any Receiver appointed by it {subject, in the case of an

‘administrative receivership, o section 45 of the Insolvency Act 1986 and, whenever it may

deem appropriate, May appoing a new Receiver in the place of any Receiver whose appaintment
hag terminated.

Multiple Receivers:

IFatany time there is more that one Recelver of Fall or any. part of the Secusity Assets and/or
the income of the See urity Assets, each Receiver shall have the power wact jointly and/or

.swemih so that (unless otherwise stafed in the appointment document each of tem may

exercise individually all the powers and discretions conferred on Recefvers hy this Deed,

Remuneration

Any Receiver shall be enfitled 1o remuneration for his servives at s rate to be fixed by agreemert

bmxw Bir amd HIF (or, failing such agreement, 10 be fixed by HIF) and the maximum rate
speciied in section | HOY6) of the Aci shall notapply,

Payment by Receiver

Unly monies actually paid by a Receiverto HIF in relation to the Becured (b hgations shall be
a;mhm of being applied by HIF in discha rge of the Secured Cbligitions,

B2,
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Agent of Client

Any Recetver shall be the agent of the Client. The Client shalf {subject to the Companies Act

T985 and the. Insolvency Aet | T986) be so lely responsible for lis acts and defaults and for the
payiient of his remuneration: HIF & hall incur no Habil v {edther to the Client or to any other
persony by reason of the appoiniment of 4 Heceiver or fm any other réason,

POWERS OF RECEIVER

General powers

Any Receiver shall have:

{a} atl the powers o TITF under this Lreed:

(b all the powers which are conferred by the Act on MOTlgagees i possession and
receivers appointed under the At

g} twhether or not he s an adminisiative receiver) all the powers which are listed in

s¢hedule 1 ofthe Insolvency Act 1986 in relation o, and to the extent applicable to, the
Security Assets orany of them:

i) in-relation any Security Asset, which he would bave i he were s only absolute
beneticial swnei: and

{2y all powers which are conferr d by any other law conferring power on receivers,

-Additional powers

I addition o the powers referred to in vlause 16.1 (General powers), 4 Receiver shall have the
following powers:

(a) to.take possession of, collect and get in all or any- part of the Security Assefs and/or
Ihiome in respect of which he was appoiiied;

fhy to manage the Security Assets arid tie business of the Client as he thinks 5 t;
(e} to redeem any security and to borrow or raise any money and seonre. the payment-of

Ay puamey in priority o the Sécured {)bhg&ti{ma for-the. purpose of the exercise of his
powers and/or defraving any costs or Habilities incurred by him-in such exereise:

{idy ty sell or concur in sellis ing, leasing or othepvise disposing of all or arry part of the
Security Assels in respect of wh .'h he was appointed withouwt the need o cheerve the
restrictions imposed by section 103 of the Acl. Fixtures may- be-severed and sold
separately from the Real Property containing ihem, without the consent of the Client,
The consideration for any ‘such trangaction mav consist of wash, debentures or r}ihu
obligations, shares, stock or oiher valuable consideration {and the amount of such
consideration may he dependent upon profit or turnover or be determined by o third
party ). -Any such consideration iy, he payableivea lump sum or by instalments spread
over such period as be thinks £t

{e} todher, improve, develop, complets, congteict, mmﬁ?*g veturbish or repairany ¢ ifefing
or land and to complete o undertake or- CORCUE it the wmpl‘mma ar indertaking
or without modificationyof Y gamjeu i which the Client was concemed or nicrestod
befare his appointment {E‘mmg a project for the alteration, | HOProvement, aicwiu;ﬂ”ﬂs«,m

fad



(g)

(h

{mf

completion. construction, medification, refurbishment or repair of any building or

fnelyy

o carty ot any sale, lease or othier disposal of'all or any part oFthe Secuwrity Assets by
conveying, transfeming, assigning or leasing the same in the name of the Client tnd,
for that purpose, 1 entef into covenants and other contractual obligations in the name
of, and 50 as 0 bind, the Clent:

Lo-take-any such proceedings (in'the name of the Lhent or otherwisé) as He shall think
fit in respectof the Sec urity Assets and/or income in respect of which he was appointed
{including proceedings forrecovery of rent or other mories in arrears at the date ol ig

appoeintment s

e enter into or make any suchagreement, arrangement or compronise as he shall think
fit;

todinsure; and to renew any insurances i respect of, the Seeurity Assets as he shall
think fit (or as HIF shall direety;

W appoint and employ such managers, officers and workmen und angags such
professional advisers as he shall think it {ncluding, without prejudice w the generality
of the foregoing power, 1o employ his partners and firm):

to-form vne or more Subsidiaries of the Client, amd {o transfer to any such subsidiaiy

allorany part of the Security Assets;

W operate any rent review olause in respect of any Real Property in res pect of which
e was appointed (or any part thereot) and to apply for any new of extended fease; and

to

{1} give valid recelpls for all montes and to do all such other things as may seem,
to him for be ineidental or conducive i Ay other power vested in him or
necessary or destable for the realisation of any Security Assel:

() exercise in relation to each Security Asset all such powers and rights as he

would e capabiz o Pexercising i he were the absolute beneficial owner of
Security Assets; and

(i) use the name of the Client for any of the above PUTIDEes,

APPLICATION OF PROCEEDS

Application

All monies received, recovered or realised by HIF or any Receiver affer-the Security hias
become enforceable shall {subject 1o the rights and claims of any person havi g A security
ranking in priority o the Security) benpplied in the Tollowin & order

{a)

Jiewt, i satistaction of, or pro

wmn for, all eosts, tharges and pRpenises. incurred, and

payvments made by HIF or anv Receiver and of il remuneration due to the Recelver in
connection with this Deed or the Secarity Assets:

Fecedly, it or towards satistaction of the remainin v Secured Obligations: and

thirdly, in paviment of any-surplusto the Clignt or other persorn entithed o0
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whether to. HIF or to its lmmamcx thie g

Contingencies

H the Seécurity Is enforced a1 a time when no amounts are due under the any document entered

into between the Parties {ine fuding the Dbt Purchase: Agrsement) (but at a Gime when amounts
may become so due), HIF or a Recelver may pay the proceeds of any recoveries effe eeted by it
nto a suspense account {where it shall not reduce the Becured Obligations ).

SET-OFF

{a) HIE may (but shiall not be obliged 10) set off any ﬂ:bﬁgﬁtim {present, Tuture, actusl,
contingent, liquidated, anliquidated or unascertained) whiels is due and payable by fhie
Client fo HIF (including unider the Debt Purchase ﬂuﬂ”%mu] ancl unpaid auauw any
obligation (whether or not matured) owed by HIF to the Client, regardless of the place
of payment, booking branch or currency of gither obligation.

(h) IF the obligations-are in different currencies. 11T may convert either obiligation af a
market.rate of exchange or the Spot Rate of Exchange in its usual eourse of business
for the purpose of the setoff.

(e IF cither obligation is a future or contingent obligation or is unliquidited or
unascertained, HIF may set ofl in-an amount estimated by 1t 1 good Faith to be the
amount of that obligation.

{d} A-certificate issued by HIF in connection with this clause 18 of arate or amocintshal]
conclusive gvidence of thal rate or-amount i the absence of manilest ervor.

BELEGATION

FHF andd any Recetver miay dnimak by poveer of altoraey {or b ary other manner) o.any
person. any right, power, authority of discretion exercisable by it under this Deed (including
under clatige '- Pripon any tems (including the power 10.sub- c!ducﬂliu} which-it may think fit,
Neither HIF nor any Receiver shall be inany way lable or res pohsible to the Client for any loss
oF fiabiily arising frontany act, defhilt, omission or a“;mmmdi!g! (31 tha‘;aﬂ af iimwuahde St
orsub-delegate. No such delesation shall prevent the subsequent exercise of the rights, powers,
authorities and-discretions by HEor prevent HIF from. making any subsequent delegation of
thenytsome other person, and the HIF may revoke any such {k’ELg:, atton at any tme.

FURTHER ASSURANCES
Further action

The Client shall, at its own expense. promptly take whatever action HIF ora Receiver may
reuire Tory

{uy crenting notifying, perfecting or protecting the Security Inferests intended to be ereated
by this Thied: and

(b} tacilitating the realisation of any Security Asset or the exercise of any right, power or
discretion gxercisable by HIF or any Receiver or any of its or his dele ggates or sih-
delegates in respect of any Security Asset,

including the exeéution of any ir ansfer, Li’!iWL“«’&I“&Lﬁ assignment or assurance of any Jroperty
ving ol any notice, order or divection and the making
of any z‘wtsuma@ﬂ which, inany sucly case, HIF may think expedient,

LAy
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Specific seeurity

Withour prejudice to the generality of clause 2011 (Further agetion), the Client shall forthwith at
the request of HIF execite a legal mortgage, charge, assignment, ‘assignation or other Bepurity

Over any Secusity Asset which.js subject o or intended o, be subject to any fixed security

created by this Deed in favour of HIF (including any arising or inténded to arise pUrsuant 1o
clause & {C.’(.}@fmr&f}-&mﬁ'f:gp‘_:sz»fmmf‘ vharge) insuch form as HIF My reduire.

POWER OF ATTORNEY

The Client, by way ol seeurity, frrevocably and: severally appoinis HIF, each Receiver and any
of its or his delegates or sub-delegates to be ils altorney to-fake any action which the Client 1
sblived to take under this Deed, including under clause 20 Eurilier awsurances). The Client
ratifios. and coniirms and agrees to ratify and confinm whatever any attornzy does or purports
to do pursuant to its appointment under this clause, '

PAYMENTS
Payments

Subject o clause 22,2 (CGiross-up), all pavments to be made by the Client in respect of this Deed
shall be made:

{a} in inymediately available fumds 1o the credit of such accaunt s HIF may designane: and
(b without (and free and clear o [, and without any deduction for, or on aceount oty
i} anny-se1-0it or counterelainy: or

(i} except 1o the extent compelled by law, any deduction or withlolding for or on
account of Tax,

Gross-up

It the Client fs comipelled 3y dawv to make any deduction or withheld ing from any sy i prvable
&l

under this Deed 1o HIF, the sum so-payable by the Client shall be fnoreased so a3 to resull in
the receipt by HIF 6f a net amount equal to the Tull amount expressed to be payable vunder this

Tased,

STAMP DUTY
The Client shall:

{a) pay all presentand fuhure stamp, registration and similar Taxes or cha rges which may
b navable, of determined to Be payvable, in connection with the execution. delivery,
performance or enforcement af this Deed. or any judgment given in connection
therewith; and

{bj indemmify HIF and any Recelver on demand against any-and afl costs, losses or
liabilities {including, without lmstation, penalties] with respect to, or. resuliing from,

its delay or omission o pay any such stamp, registration and s milar Taxes or charpes.




24,

241

o
e
b

F
i)

Bk
243
E

COSTS AND EXPENSES

Transaction dud amendment ERPEBICY.

=

The Client shall promptly on demand pay 1o HIF the amount of all costs, charges ¢
(including, without limiation, logal fecs, valuation, accon ntaney and consultancy fie
VAT or stimilar Tay thercon)yincimed by HiF in connection with:

d exponses
& (and any

(a) the negoliation, preparation, printing execution, registration, perfection. and
completion of this Deed, the Security or anv document referred to in this Deed: ar

[ any actual or proposed amendment or extension of, or any wiver or consent unider.

thig Deed.
Enforcement and preservation costs

The Client shall promptly on.demand pay o HIF and any Receiver the amount of all covety,
charges and expenses (Including, (without limitation) legal fees (and any VAT or similar Tax
thereon)) incurred by it in connedtion with the enforcement. exercise or preservation {or the
attempted enforcement, exercise or preservation ) of any of iis rights under this Deed or the
Secwrity or any document referred to in this Deed {including &1l rem ungration of the Receiver).

Defanlt inteyest
Any amount deranded under clause 24,1 (Tramsaction and dmendment expenses) or 24,2

(hnfarcement and preservation o s/ shall beur interest at the Pelault Rate (both before and
after judgment) from the day onwhich those costs, charges or expenses were paid, incurred or

‘charged by the relevant person and otherivise in sccordance with ol ause L5 (Defuult inferesy).,
CURRENCIES

Copversion

All monies received, reeovered-or realised or held by HIF or dny Receiver under this Deed may
be converted Tfrom their existng urrency ity such other curtency as HIF or the Receiver
catisiders necessary or desirable for the purpese of, or pending, the discharge of the Securad
Labligations in that otfier currency a1 the Spot Rate of Fxchange, References in this cluse 1o
currency include funds of that currency and 1151 may convert funds of one curtency nto
different funds of the same currenty. The Client shall indenmi iy HIE against all costs, charges
and expenses incurred i relation to such conversion. Neither HIF nor any Receiver shall have
any liability to the Client in respect of any loss resultin g fromeany tluctuation in exchange rates.
atter any such comversion,

Currency indemnity

No amount receved. recovered or realised by HIF (whether under any judgment or court order

o in the lguidation. administration or dissolution of the Client or otherwise) shall discharge

the obligation or Hability of the Client in respeet of which it was made, unless and until HIF
shall have received pavment in fullin" the cwrency. in which the ohligation or liability was
inourred and, to the extent that the aniount of any such paymont shall on actual CONVErsion it

such currency fall shortofsuch obligation or lability expressedin that currency, HIF shall have

a further separate cause of action against the Client and shall be entitled 10 enforee the Security
s recover the wmount of the shertfil,
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INBEMNITY

The Client shall mdemuify HIF, any Receiver and any attorney, agent or ather person appointed
by HIF under this Deed and HIF'S officers and cmplovees (each an " Indemnilisd Party™ yon

demand. against any cost, loss. Hability or expénse (however arising) incurred by any
indemnified Party s a vesult of or in cotnechion with:

{aj anything done or omitted.in the exercise or purported exercise of te powers contained
i this Theed:

b} the Security Assets or the se or sLoeupation-of them by any person (including any
enviranmental clain); or

{e) any breach'by the Client of any ol its obligations under this Deed.
MISCELLANEOUS.
Appropriation and sespense account

{a) HIF may apply all amounts received, recovered or realised psapect of the Secured
Obligations i reduction of any part of the Secured bligations as it thinks fit, ARy
such appropriation shall override any appropriation by the Cliest,

iy A0 monies received, recovered or realised by HIF under, or I conpeetion with, this
Deed may at the discretion of HIF be eredited to a separaie interest bearing suspense
account for so long as HIF determines (with interest gecruing thereon at such pate, i
any, as HIF may détermine for the account of the Client) without HIF having ity
abligation to apply such mofiies and interest or any part thereol inor towards the
discharge o any of the Secured O igations,

Mew acconnis

W HIF receives, or'is deemed 1o he-affected hy, notice, ol any subgequent Security Intercst
affecting any Security Asset andior the proceeds of sale of any Seeurity Asset, it Ay opel o
new account or accounts for the Client. 175 does niot open a few account, it shall nevertheless
b treated as i it ad done so st the time when it received or was deemed 1o have received such
notice. As from that time all amoumis received, recovered orrealised by HIF will be credited or
be treated as having heen credited to the new aceount and will not operate to rethuce any amount
of the Secured Oblipations, '

Changes to the Parties

{a) The Client may not assign any of {8 rights under this Deed,
(b} HIF may assign or transfer or-grant participations in all or any paft of Hs rights under

imediately upon being requested {6 do so by HIF, enter into such docuinents os may
be neeessary or desirable to sffect such assignientor transfer

this Deed in dccordance with the Debt Purchase Agreement, The Clhient shall,

Memorandum and srticles

The Clent certifies that this Deed dogs not contravene any of the provisions of the

memorandum or articles of association o Fbve Clism,
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{a) HIF shall perform its obl gations under the Debt Purchase Agreement {inchuding any
obligation to make available further advances), '

fhy Thiz Deed sccures advarices tlready made and further atbvanves to be made,
Amendments and waivers.

Any provision of this Preed may be amended on Y i HIF and the Client 4o agiee in writing and
any breach of this Dieed ray b waived before or after it aceurs only iFHIF so agrees nwriting,
A wadver given or consent granted by HIF ander this Deed will be effective only if given in
writing and then only in the mstance and for the purpose for which it is given.

Caleslations and certificates

Accertificate of HIF specifying the amount of any Seeured Obligation due ffom the Client
(ncluding details of any relevant caleulation thereoly shall be prima facie evidence of sufly
amount against the Client in the absence of manifest Errow,

Waiver; rights and remedies

Mo Failord to exercise, nor any delay In exercising, onthe part of FIF, any right or remedy under
this Deed shall operatc asa waiver, norshall any single or partislexercise of any right or remedy
prevent any further or other exercise. orthe exercise of any other right or remedy. The i chis
and remedies provided are cumulative and not exclusive of any rights or remedies provided by
faw,

NOTICES

Serving notice on the Cligut

{a}). Any notice i writing by HIF o the Client unded this Deed or anv legal progeedinps.

fsaued in HiF's name which have to be servied on the Lhent shall be given or served 1T
dulivered or posted 1o the Client atr

{i) the Client's registered offive: or
(it} any address at which the Ulient caries o, or was fast known 1o eany o,

huginess,

Such viotice may also be given by facsimile transmission to the (7 ient's number or
address notified to FIF for conmmunication by such mesns. Tomay also be handed
personally to-any officer of the Client.

by Any sueh notice or proceedings shall be considered served:
{i} it delivered, atthe time of delivery: or
fii} il sent by post, on the second day following the dare of posting: or

{iii) if sent by facsimile Transmission, at the Gme of transmission,

Bt
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Serving notice on HIF

Any notice inowriting by the Client to HIF under this Deed shall take effect at the time B s
received by MIF at HIF's registered office or at such other address as HIF may give to the Client

dnowriting for this purpose, and then only i marked for the attention o the dupaﬂmuﬂ or officer

identitiod with HIF's name below (or any substitute department or-officer as MIF shall specify
for this purpose).

ELECTRONIC COMMUNICATIONS

save any notice given by §IIF‘.byfiiémin‘zii& Transmiissitn, no-cormimenication to be made under
ihis Deed shall be made electronically.

PARTIAL INVALIDITY

All the provisions of this Deed are severable and distinet from one another and if at any time
any pmvmmi is-or becomes illegal, invalid or unenforceable in dny respeet’ me,h,r Ary law of
any - jurisdiction, neither the legality, validity or enforceability of any of the remaining

'pz‘m’mum&; nor the Jegality. validity or enforeeability of such provision under the law of any

other jurisdiction will in any way be affected or impaired,

RELEASE

Uipon the expiry of the Security Period {but not otherwise) HiF a%mEL at the reguest and costof
the Client. take whalever action is necessary to release or ré-ass ign (withow recourse or
warraniy) the Security Assefs from the Seeurity.

Where-any discharge {whether in respect.of the obligations of the Client orany security for
those nbhgmiem or otherwise s is made in whole or in part or any arrangement is madé on the
faith of any payment, security orother disposition which is avoided or must be restored on
ingolveéncy, Hyuidation or ntherwise (withow Hmitationy, the liability of the C ent under this
Deed shall continue as if the discharge or arrangement had not occurred. HIF may ummjn: v
compromise any claim that any payment. sceurity or other disposition-is Fable to avoidance or
restoration.

COUNTERPARTS

This Dreed muy beexecuted in any numbed of counterparts, and this has the same effect s if

‘the signatures (and seals, iF iy} on the counterparts were on a single copy of this Deed.

NOTICES, GOVERNING LAW AND JURISDICTION

Without affecting dny other lawfll method of service, any demand or rotice o b mwiade or
given by HIF 1o the Client {including without timitation, & demand for pwment ui allor any
of the Secured Obligations) may be made or given by any manager or officer of HIF or of any
brunch of'i

[a) By tetter addressed to the Client and delivered to any officer of the Client at any piau
or sert by first-class post 1o, or Tefl at the registered office of, the Client-or any place
of business or activity of the Client fast known to HIF. I sent by post i shall be
regarded as having been made of given at npon on the second day following the day
the letter was posted.

2
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(b By {ax or other electronic means to the fax number or electronic mail address of the
Cltent Tast known to HIF, It shall be regarded as having been made or given atthe time
of transmission.

English baw governs this Deed, js nterpretation and any non-contractual obli gations arising
tromm or- conbected with 1.

Buth the Client and THF submit to the exclis ve jurisdiction of the couns of Bn ghind and
Wales in relation fo all claims, disputes, difterences or other matters tincluding non-
contractual claims. disputes, differences or other matiers) arisimg out of or i-connection with
ihis Deed,

IN WITNESS of which this Deed has been-dal yexecuied by the Client as a deed and du Iy executed by
HIF and has been delivered on the Hirst date specified on page 1 of this Deed.




SCHEDULE
THE CLIENT
C4 CARE LTD

acompany registered in England and Wales with the number 11246961

EXECUTED AS A DEED
by C4 CARF LTD

detinng by f’?i W&?’i’lﬁi ’?}i’f "%”T,r?%’ it £
(print full name of Divector ahove)

a Director in the presence ol

Full name.of witness__—=w br#es  LOTLR

Slgnature of witness —

Adiress:

Ocoupation:  fle o e /“m Pla

OR
EXFCUTED AR A DEED-
by C4CARE LTD

arting by
20

frwo directors]/ il
[ong director and the secretary] g

Signature . rrre

Mame (block capitals)

Director
wignature RS b e e s L

Mame (Block capifalsl oo i
Direetor/Secretary




Sioned asa Deed 3
by )
}

)

y

Y

as Allorney of ¥
HSBC INVOICTE FINANCE {UK) LIMITED }
in.the presence of: 3

Attorney
Witness signature: _ A

Mare:
Ciccupation: Invoice Finance Official
Witrsess Adddrege: Farncombie Boud

Worthing, West Sussex
BNTIZBW

b
Sk



EXTRACT OF BOARD MINUTES (IMCLUBING 4 COPY RESOLUTION)

ot ceviified o tve sisnatune o the chinirperson of thi mmecting of the board oF dircctors at whieh the resodution was
sy

Matng ol company: Cd CareLig Registered number: 117450061
e {lient)
i The chairperson ropericd that dug iotiee of the mrecling ad boen siven and that a CIURTLEM WS Preied .
Avchrdinghy, e chatirperson decland the Hegting open,
2 Fhee-chaieperson fegorted that fiw hasiness of the meeting wag to approve the Client erering oo Fixed Charge

01 BOR-y

sling Diebls wnd 1 loafing Chiree o be given fy the Client I favourof FISEC Tnved e Finige (12 g
> "Fived Charge S pon-vesting Debits and Floating Charge™).

3 vt netal Bt inder seotion E7T withe Comparies Act 2006 sach eliveibir bl By dinlare the natore Bad
extent ol any direct or indirect jnterest-thar divecior may bave in e WAL ) Onder couideration to 1his st thir
B o shie bad it already declared that inferest 1o the other directors. The direowrs déitived e fillvwing interons

Matire ani extent of intereyt

Thie chairpersor confirnid that taling into necouit all interests déctared {whether befre o at i meting), there
vl B epornns for all the busitiess of the meeting nnder e terms of the Llient's nrticlos of assoiintion,

4, Fhie Fised Charse on nonsves ing Drebis fand Floaine wge was produced fode mising,

5 Follvwing considerstion, inidug ing considermtion of the terms of the sed Charge on non-vesting Tiebts and

Flowting Charpe, the trn
ACUH06, the mesth i
famsetions comtemplated
afid foether spootved tha _
{a Pheterms the transactioas contemplited b the Fixed Clarge on Brm-vesting Diebts and Flouting
Charge anid o “ateibiry or related dovimants:
{i} be and are approved: wd
(i -are i aeordanee with and no i chntraventiog ol e Clients urtivies o assoviation o pther
eomstitional Jocmnchts oy any faw or gilier obli
and i the Chont exevnts or Sign s appronsiane the 179
Charge gned my anéilliry o relsred d BRI,
{hy Any divecior, or i the gise of iy doivient i be execrod a5 i deed. sy bwo dircctors e "V (e
elireetor -l the Lipany seevelary o any e in e presence of & witness who ;at{.&;ﬁis.hﬁx_ﬁg;ﬁ:;!,mu_,
be and are authoriad o mhgn i '

sctions confemphiied hy itand the matlers reféred to in section PRAT oF the Companies
ved Ut the Fived Charse o nov-vesting Pebis amd Ffoating Charge and the

s

By it would promote the success of fhe €

fient For the benakitof it ek as 2 whole

LEg

sikion of thie O lent,
EC larger s noprvest ing Debts.and Flostig

{1} e Fised £ lwrge o0 o g Dlebis amd Fhomting Chiarpe: _
{ii} iy doctmetds required 1o fe ipned or S¥cowed ander the Fixed Charpe om nomeve fing Thehis

sary o redabad o i Fived 4 BEEC U0 Bon-vosting

and Floatng Cliarge, o stheewise anoi]
_ 3ebis and Floatig Churpe:
{1t} Ay doeumiss amending, Varsing, meviaing

e suppleraeiiing the Fived Charpe ofy son-

venting Peibts and Floaing Lharge: and _
{iv} I it tivwent that such signatory corisidery ocessary ordosirahle i redation @ the

Fised Charge on noy sting Debiy and Floating Ch argns
and any diver s athorised o agree wd appeove Sy arendiments made 1 any such dicuments sfier
e holding of this sesting.

() i} or b and is authorised 10 sion andéor i patehor deliver all vther documents, notises anid
certilioatos if he stgred and/or dispeiched or dolivid B the Cliont under orin costfection with the
Fixed Charge on-nonevesting Dslis snd Floating Charge and 1o o aty-other acy, tatter or thing b he g
esirable fo be'done or executed in competon with e franein i 4 b
arevided w the Cliont or the Fioed Clharge o meviEsting Dbty and wtin g
{ds A wapy of this resolition be erdored on-the Fived Charjge o mor-vedine Debis angd Pl
el om fedate) LA
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