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PEGASUS OUTSOURCE LIMITED

BALANCE SHEET

AS AT 31 MARCH 2023

Notes
FIXED ASSETS
[ntangible asscts 4
Tangible assets 3

CURRENT ASSETS
Debtors 6

Cash at bank aad in hand

CREMTORS: AMOUNTS FALLING DUE WITHIN
ONE YEAR 7

NET CURRENT LIABILITIES

NET ASSETS

CAPITAL AND RESERVES

Called up share capital 8

Profit and loss reserves

TOTAL EQUITY

2023
£ £
312,043
751
312,794
338,545
75617
414.162
(644,861)
(230,699
82,005
1
82,004
82,005

022

£ £

706,086

1,366

707452
329,971
8,739
938,710
(1,444,695)

(505,985)

201,467

1

201.466

201 467

The director of the company has eleeted not to include a copy of the profit and loss account within the financial statements.

For the financial year ended 31 March 2023 the company was entitled to exemption from audit under section 477 of the Companies Act 2006 relating ©

small companies.

The direator aeknowledues his responsibilitics for complying with the requirements of the Companics Act 2006 with respeet to aceounting records and

the preparatior:. of financial statements.

The member has not required the company to obtain an audit of its financial statements for the year in questic: in accordance with seetion 476,

These financial statements have been prepared and delivered in accordance with the provisions applicable to companics subjeet to the small companics

regrime.

The financial statements were upproved and sigmed by the direetor and authorised for issue on 20 December 2023

Mr S Wassell
DIRECTOR

Company registration number 11234008 (Cngland and Walces)




PEGASUS OUTSOURCE LIMITED

NOTES T THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31 MARCH 2023

1.2

ACCOUNTING POLICIES

COMPANY INFORMATION

Pegasus Gutsource Limited 1s a private company limited by shares incorporated in England and Wales. The registerzd oftice 1s 63/66 Hatton
Crarden, 5th Floor Suite 23, Londen. ECIN SLE.

ACCOUNTING CONVENTION

These financial statements have been prepared in accordance with FRS 102 “The Finaneial Reporting Standard applicable in the UK and
Republic of Ireland™ ("FRS 1027} and the requirements of the Companies Act 2006 as applicable o companies subject (o the small companies
regime. The disclosure requirements of section 1A of FRS 102 have been applicd other t1an where additienal disclosure is required to show a
true and fair view.

The financial statements are prepared in sterling, which s the functional curmency of the company, Monetary amourts in these financial
statements are rounded to the neancst £.

The financial statements have been prepared under the historical cost convention, [modified to include the revaluation of fieehold properties and
to include investment properties and certain financial instruments at fair value]. The principal accounting, policies adopted are set out below.

TURNOVER

Turnover is recognised at the tair value of the consideration receivied or receivable for goods and services provided n the normal course of
business. and is shown net of VAT and other sales related waxes. The fair value of consideration takes inwo account tade discounts, settlement
discounts and volume rebates.

Revenue trom contracts for the provision of prefessional services is recognised by reference to the stage of completion when the stage of
completion, costs incurred and costs 10 complete can be estimated relinbly, The stage of completion is calculated by comparing cosls incurred.
mwainly 1o relation w conlractual hourly stalT ratey and materials, as @ proportion ol otal cosls. Where the outcone cannot be estimated reliably.,
revenue i recognised only to the extent of the expenses recognised that it is probable will be recovered.

INTANGIBLE FIXED ASSETS - GOODWILL

Goodwill represents the ¢xgess of the cost of acquisition of unincarporated businesses over the fair value of net assets acquired, Tis initially
recognised as an asset at cost and ‘s subsequently measured at cost less accamulated amortisation and accumulated impairment losses. Goodwill
is considered to have a finite useful life and is amortised on a systematic basis over its expected life, which is 5 years.

For the purposes of impairment testing, goodwill is allocated to the cash-generating units expected to benefit from the acquisition.
Cash-generating units to which goodwill has been allocated are tested for impairment at least annually, or more frequently when there is an
indication that the unit may be impaired. If the recoverable amount of the eash-generating unit is less than the carrying amount of the unit, the
impaitment loss 15 allocated first o reduce (the carrying amouni of any goodwill allocated 1o the unit and then o the other asseis of the unii
pro-rata on the basis of the carrying amount of cach asset in the unit.

TANGIBLE FIXED ASSETS

Tangible fixed assets arc initially measured at cost and subsequently measured at cost or valuation, net of depreciation and any impairment
lasses.

Depreciation is recognised so as to write off the cost or valuation of asscts less their residual values over their useful lives an the following
bases:

Qifice =quipment Straight line over 3 years

Computer equipmen: Straight line over 3 years

The gain or loss arising on the disposal of an asset is determined as the diffarence between the sale proceeds and the careving value of the asset,
and iy credited or charged 1o profit or loss,




PEGASUS OUTSOURCE LIMITED

NOTES T THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 MARCH 2023

1.5

1.7

ACCOUNTING POLICIES (Confinued)

IMPAIRMENT OF FIXED ASSETS

At cach reporting period end date, the company reviews the carrying amounts of its tangible and intangible assets to determine whether there is
any indication ihat those assets have sulTered an impairment loss. [T any such imdication exists, the recoverable amount of the asset is estimaied
in order to determing the extent of the impairment loss GF any). Where it is not possible to estimate the recoverable amount of an individual
asset, (1e company estimates the recoverable amount of the cash-generating unit to which the asset belongs.

Recoverable amount is the higher of fair value less costs to sell and value in use, In assessing value in use, the estimated future cash flows are
discounted to their present value using a pre-tax discount rate that reflects curcent market assessments of the time value of money and the risks
specific 10 the asset for which the sstimates of filure cosh flows have not been adjusted.

[fthe recoverable amount of an asset (or cash-generating unit} is estimated to be less than its carrying amount, the carrying amount of the asset
(or cash-generating unit) is teduced to its recoverable amount. An impairment loss is recognised immediately in profit or loss, unless the relevant
asset Is carried at a revalued amount, in which case the impairment loss is treated as a revaluation decrease.

Recognised impairment losses are reversed if, and only if, the reasons for the impairmen: loss have ccased to apply. Where an impairment loss
subsequently reverses, the carrying amount of the asset {or cash-generating unit) is increased to the revised estimate of its recoverable amount,
but so thal the increased carrying amount does not exceed the carrying amount thal woull have been determined had no impairment loss been
recognised for the asset (or cash-gencrating unit) in prior ycars. A reversal ot an Iimpairment loss is recognisced immediately in prefit or loss,
unless lhe relevant asset is carried at a revalued amount, in which case the teversal of the impairment loss is treated as a revaluation increase.

CASH AND CASH EQUIVALENTS

Cash and cash cquivalents arc bas:c financial asscts and melude cash m hand, deposits held at call with banks, other short-term liguid
investments with orizinal maturities of three months or less, end bank overdrafts. Bank overdrafts are shown within borrowings in current
liabilitigs,

FINANCIAL INSTRUMENTS
The company has clected to apply the provisions of Section 11 *Basie Financial Instruments® and Section 12 *Other Financial [nswruments [ssues®

ol FRS 102 1o all of its {inancial instruments.

Financial instruments are recognised in the company's balance sheet when the company becomes party to the contractual provisions of the
imstrument.

Financial assets and liabilities are oftset, with the net amounts presented in the financial statements, when there is a legally enforceable right to
set off the recognised amounts and therg is an intention to scitle on g net basis or ta realise the asset and settle the lisbility simultancously.

Basic financiol assels

Basic financial assets. which include debtors and cash and bank balances, are initially measured at transaction price including transaction costs
and arc subsequently carried at amertised cost using the cffective interest method unless the arrangement constitutes a financing transaction,
where the transaction is measured at the present value of the future receipts discounted at a market rate of interest. Financial assets elassitied as
receivable within pne year are nol amortised,

Claxsification of financial Gabitities

Financial liabilities and equity instruments are classified according te the substance of the contractual arrangements entered into. An equity
instrument is any contract thal evidences a residual interest in Lthe assels ol the company aflter deducting all ol its labilites.




PEGASUS OUTSOURCE LIMITED

NOTES T THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 MARCH 2023

L10

ACCOUNTING POLICIES (Confinued)

Basic financial liabilities

Basic financial liabilitics. including creditors, bank loans, loans from fellow group companics and preference sharcs that arc classified as debt,
are initially recognised at transaction price unless the arrangement constitutes a financing transaction, where the debt instrument is measured at
the present value of the lulure paymenis discounted at a market rate ol interest, Financial liabilities classitied as payable within ane year are not
amortised.

Debt instruments are subsequently carried at amoriised cost, using the efTective nterest rale method.

Trade creditors are obligations to pay for goods or services that have been acquired in the ordinary course of business fron suppliers. Amounts
payable are classificd as current Habilities il payment is duc within one ycar or less. I nol, they are presented as non-current liabilitics. Trade
creditors ure recognised initinlly a: transaction price and subsequently measured at amortised cost using the effective interest method.

EQUITY INSTRUMENTS
Equity instruments 1ssued by the company are recorded at the proceeds received, net of t-ansaction costs. Dividends payable on equity
instruments are recognised as liabilities once they are no longer at the discretion of the company.

TAXATION

The tax expense represents the swin of the tax currently payvable and deferred tax.

Current tax

The tax currently payable is based on taxable profit for the year. Taxable profit differs from net profit as reported in the profit and loss account
because it excludes items of income or expense that are taxable or deductible in other years and it further excludes irems that are never taxable or
deductible, The company™s Tiability for curtent tax is caleulated using tax rates that have been enacted or substantively cnacted by the reporting
end date.

Deferred fax

Deferred tax liabilities are generally recognised lor all timing differences and delerred (ax assels are recognised to the extent thatit is probable
that they will be recovered against the reversal of deferred tax Liabilitics or other future taxable profits. Such assets and liabilitics ure not
recogmised if the timing difference acises from goodwill or from the initial recognition of other assets and liabilities in a ransaction that affects
neither the tax profit nor the accounting profit.

I'he carrying amount of deferred Lux assels is reviewed al each reporting end date and reduced 1 the exteni that it is no longer prebable that
sutficient taxable profits will be available to allow all or part of the asset to be recovered. Deferved tax is calculated at the tax rates that are
expected to apply inthe period when the liability is sertled or the asset is realised. Deferred tax is charged or credited in the profit and loss
gecount, except when it relates to tems charged or credited divectly to equity, in which case the deferred tax is also dealt with in equity. Deferred
tax assets and lhiabiliies are offset when the company has a lepally enforceable right to ofset current tax assets and liabilities and the deferred tax
assets and liabilitics relate 1o taxes levied by the same lax autiority,

EMPLOYEE BENEFITS
The costs aof short-term emplavee henefits are recognised as a hiability and an expense. unless those costs are required to he recognised as part of
the cost of stock or Nxed assets.

The cost of any unused heliday entitlement is recognised in the period in which the employee’s services are received.

Termination benefits are recognised immediately as an expense when the company is demonstrably committed to tenminate the employment of
an employee or o provide lermination benefis.

JUDGEMENTS AND KEY SOURCES OF ESTIMATION UNCERTAINTY

Ln the application of the company’s accounting policies, the director is required 1o make judgements, estimates and assumptions about the
carrying ahount of assets and liabilities that are not readily apparent from other sources. The estimates and associated assumptions are based o
historical expericnice and other factors that arc considered to be relevant. Actual results may differ from thesc estimates.

I'he estimates and underlying assumptions arg reviewed on an ongoing bas:s. Revisions to accounting estimales are recognised in the period in
which the cstimate is revised where the revision affects only that peried. or in the period of the revision and future periods where the revision
aftects both ewrrent and future periods.




PEGASUS OUTSOURCE LIMITED

NOTES T THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 MARCH 2023

3 EMPLOYEES

The average monthly number of parsons {inclucing direetors) employed by the company during the year was:

Total

4 INTANGIBLE FIXED ASSETS

COST
At | Apnil 2022 and 31 March 2023

AMORTISATION AND IMPAIRMENT
At | April 2022
Amortisation charged for the year

At 31 March 2023

CARRYING AMOUNT
At 31 March 2023

At 31 March 2022

5 TANGIBLE FIXED ASSETS

COST
At | April 2022
Additions

Disposals

At 31 March 2023

DEPRECIATION AND IMPAIRMENT
At 1 April 2022

Depreciation charged in the year
Eliminated n respect of disposals

At 31 March 2023

CARRYING AMOUNT
At 31 March 2023

At 31 March 2022

2023 2022

Number Number

5 5

Goodwill

£

2,712,534

2,006,448

394,043

2,400,491

312,043

706,086

Office equipment Computer Total

equipment

£ £ £

1,220 3,891 5111

- 374 374
(116) (337) (453)

1,104 3,928 5,032
1,220 2,528 3,745
- 98y 4989
(116) (337 453)

1,104 3,177 4,281

- 751 751

- 1,366 1,366




PEGASUS OUTSOURCE LIMITED

NOTES T THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 MARCH 2023

DEBTORS

AMOUNTS FALLING DUE WITHIN ONE YEAR:

‘I 'radde debrors

Other debtors

CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

Trade creditors
Taxation and social sceurity

Other creditors

CALLED UUP SHARE CAPITAL
ORDINARY SHARE CAPITAL

ISSUED AND FULLY PAID
Qrdinary ol £1 each

DIRECTORS' TRANSACTIONS

2023
Number

2023 2022

£ £

338,545 9ITE11

- 2,160

338,545 929,471

2023 2022

£ £

43,154 51,076

154,146 241,149

447,561 1,152,470

644,861 1,444.695

2022 2023 2022
Number £ £

Divideads totalling £115,000 (2022 - £120,000) were paid in the year in respect of shares held by the company's dirsctors.

CONTROLLING PARTY

The company is controlled by Mr 8 Wassell, ditector and sharcholder.




This document was delivered using electronic communications and authenticated in accordance with the
registrar's rules relating to electronic form, authentication and manner of delivery under section 1072 of
the Companies Act 2006.



