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SIGNAL TOWNHOUSES LIMITED |

DIRECTOR'S REPORT .
FOR THE PERIOD ENDED 31 DECEMBER 2018

The director 'présents his report and the financial statements for the period ended 31 December 2018. The
company shortened its accounting reference date to be consistent with the wider group of which it is a part.

The company was incorporated on 2 February 2018. These flnanual statements are in respect of the period from
2 February 2018 to 31 December 2018.

Principal activity

The principal activity of the company is propeﬁy investment.
Results and aividends

The brofit for thé period, aﬁer taxation, amountéd to £291,143.
The directors have not recommended a'div.ide'nd.‘

Director

The diret;:tors who served during the period were:

G Dagan (appointed 5 October 2018> resigned 1 Mérch 2019)
 E Frisch (appointed 4 December 2018)

D Zahar (appointed 2 February 2018, re5|gned 5 October 201 8)
Disclosure of |nformat|on to auditor

The director at the time when this director's report is approved has confirmed that:

. so far_as he is aware, there is no relevant audit information of which the company's auditor is unaware,

and
. he has taken all the steps that ought to have been taken as a director in order to be aware.of any relevant

audit information and to-establish that the company's auditor is aware of that information.

. Small companies exemptions

In preparing this repont, the director has taken advantage of the small compames exemptlons provided by
sectlon 415A of the Companies Act 2006.

This report was approved andAsigned by the sole directof;

E Fris¢
Director

RN




'SIGNAL TOWNHOUSES LIMITED

DIRECTOR'S RESPONSIBILITIES STATEMENT
FOR THE PERIOD ENDED 31 DECEMBER 2018

,The director is responsnble for preparlng the dlrectors report and the financial statements in accordance with
applicable faw and regulatlons

Company law requires the director to prepare financial statements for each financial year. Under that law the
director has elected to prepare the financial statements in accordance with applicable law and United Kingdom
Accounting Standards (United Kingdom Generally Accepted Accounting Practice), including Financial Reporting
Standard 102 ‘The Financial Reporting Standard applicable in the UK and Republic of Ireland'. Under company
law the director must not approve, the financial statements unless he is satisfied that they give a true and fair
" view of the state of affairs of the company-and of the profit or loss of the company for that period.

In preparing these financial statements, the director is required to: -

e  select suitable accounting policies and then apply'them consistently;
. make judgments and accountmg estimates that are reasonable and prudent;

K state whether applicable UK Accounting Standards have been followed, subject to any material departures
disclosed and explained in the financial statements; : :

. prepare the financial statements on the going concern basis unless it is inappropriate to presume that the .
' company will continue in business.

The director is responsible for keeping adequate accounting records that are sufficient to show and explain the
company's transactions and disclose with reasonable accuracy at any time the financial position of the.company
and to enable him to ensure that the financial statements comply with the Companies Act 2006. He is also
responsible for safeguarding the assets of the company and hence for taking reasonable steps for the prevention
and detection of fraud and other irregularities.




SIGNAL TOWNHOUSES LIMITED

INDEPENDENT AUDITOR'S REPORT TO THE SHAREHOLDERS OF SIGNAL
' TOWNHOUSES LIMITED
FOR THE PERIOD ENDED 31 DECEMBER 2018

Opinion

We have audited the financial statements of Signal Townhouses Limited (the 'company’) for the period ended 31
December 2018, which comprise the profit and loss account, the balance sheet, the statement of changes in
equity and the related notes, mcludlng a summary. of significant accounting policies. The financial reporting
framework that has been applied in their preparation is applicable law and United Kingdom Accounting
Standards, including Financial Reporting ‘Standard 102 ‘The Financial Reporting Standard applicable |n the UK
and Republic of Ireland (United ngdom Generally Accepted Accounting Practice).

In our opinion the financial statements:

. give a true and fair view of the state of the company's affairs as at 31 December 2018 and of its profit for
" the period then ended:; :

. have been properly prepared in accordance with United Kingdom Generally Accepted Accounting
Practice; and .

. have been prepared in accordance with the requirements of the Companies Act 2006.

Basis for opinion -

We conducted our audit in accordance with International. Standards on Auditing (UK) (ISAs (UK)) and applicable
law. Our responsibilities under those standards are further described in the Auditor's responsibilities for the audit
of the financial statements section of our report. We are independent of the company in accordance with the
ethical requirements that are relevant to our audit of the financial statements in the United Kingdom, including

. the Financial Reporting Council's Ethical Standard, and we have fulfilled our other ethical responsibilities in
accordance with these requirements. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our opinion.

Conclusions relating to going concern

~ We have nothmg to report in respect of the following matters in relation to which the 1ISAs (UK) require us to
report-to you where:

e the director's use of the going concern basis of accountlng m the preparatlon of the financial statements is
not appropriate; or
. the director has not disclosed in the financial statements any identified material uncertainties that-may cast

significant doubt about the company's ability to continue to adopt the going concern basis of accounting
for a period of at least twelve months from the date when the financial statements are authorised for issue.




SIGNAL TOWNHOUSES LIMITED

INDEPENDENT AUDITOR'S REPORT TO THE SHAREHOLDERS OF SIGNAL
TOWNHOUSES LIMITED (CONTINUED)
FOR THE PERIOD ENDED 31 DECEMBER 2018

Other information

The director is responsible for the other information. The other information comprises the information included in
the annual report, other than the financial statements and our auditor's report thereon. Our opinion on the
financial statements does not cover the other information and, except to the extent otherW|se explicitly stated in
our-report, we do not express any form of assurance concluswn thereon.

.In connection with our audit of the financial statements, our responsibility is to read the other information and, in
doing so, consider whether the other information is materially inconsistent with the financial statements or our
knowledge obtained in the audit or otherwise appears to be materially misstated. If we identify such material
inconsistencies or apparent material misstatements, we are required to determine whether there is a material
misstatement in the financial statements or a material misstatement of the other information. If, based on the
work we have performed, we conclude that there is a material misstatement of this other information, we are
required to report that fact.

We have nothing to report in this regard.
Opinion on other matters prescribed by the Companies Act 2006
In our opinion, based on the work undertaken in the course of the audit:

. the information given in the director's report for the financial period for which the financial statements are
prepared is consistent with the financial statements; and

o  the director's report has been prepared in accordance with applicable legal requiréments.

Matters on which we are required tb report by exception :

In the light of the knowledge. and understanding of the company and its environment obtamed in the course of
the audlt we have not identified material misstatements in the director's report.

We have nothing to report in respect of the following matters in relatlon to which the Companies Act 2006
requires us to report to you if, in our opinion:

‘. adequate. accounting records have not been kept, or returns adequate for du_r audit have not been
received from branches not visited by us; or
. the.financial statements are not in agreement with the accounting records andvreturns; or
.. certain disclosures of director's remuneration specified by law are not made; or
) we have not received all the information and explanations we require for our audit; or
. the director was not entitled to take advantage of the small companles exemptlons in preparing the

director’s report and from the requirement to prepare a strategic report.




_SIGNAL TOWNHOUSES LIMITED

INDEPENDENT AUDITOR'S REPORT TO THE SHAREHOLDERS OF SIGNAL
TOWNHOUSES LIMITED (CONTINUED)
FOR THE PERIOD ENDED 31 DECEMBER 2018 ‘ ’

Responsibilities of directors

As explained more fully in the director's responsibilities statement on page 3, the director is responsible for the
preparation of the financial statements and for being satisfied that they give a true and fair. view, and for such
internal control as the director determines is necessary to enable the preparation of financial statements that are
free from material misstatement, whether due to fraud or error. ‘

In preparing the financial statements, the director is responsible for assessing the company's ability to continue
as a going concern, disclosing, as applicable, matters related to going concern and using the going concern
basis of accounting unless the director either intends to liquidate the company or to cease operations, or have no
realistic alternative but to do so.

N

Auditor's responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with 1ISAs (UK) will always detect a material misstatement when it exists. Misstatements can arise
from fraud or error and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these financial statements.

A further description of our responsibilities for the audit of the financial statements is located on the Financial -
Reporting Council's website at: www.frc. org uk/audftorsresponSIbllltles This descnptuon forms part of our
auditor's report. :

¢

Use of our report

This report is made solely to the company's members, as a body, in accordance with Chapter 3 of Part 16 of the
Companies Act 2006. Our audit work has been undertaken so that we might state to the company's members
those matters we are required to state to them in an auditor's report and for no other purpose. To the fullest
extent permitted by law, we do not accept or assume responsibility to anyone other than the company and the
company's members, as a body, for our audit work, for this report, or for the opinions we have formed.

Mark Cunningham (senior statutory auditor)

for and on behalf of
Blick Rothenberg Audit LLP

Chartered Accountants
" Statutory Auditor

16 Great Queen Street
Covent Garden
London

‘WC2B 5AH

Date: 26/?/20/7




SIGNAL TOWNHOUSES LIMITED

. PROFIT AND LOSS ACCOUNT
FOR THE PERIOD ENDED 31 DECEMBER 2018

Turnover , 4 \

Administrative expenses
_ Fair value movements

Operating profit

Interest payable and similar expenses

Profit before taxation

Tax on profit

Profit for the financial period

2018

- Note £

4 89,096
(220,036)
762,991

5 632,051
(211,200)

420,851
7 (129,708)

291,143

There are-no items of other comprehensive income for the period other than the profit for the perlod

Accordmgly, no statement of other comprehensive income has been presented.




SIGNAL TOWNHOUSES LIMITED

' BALANCE SHEET
AS AT 31 DECEMBER 2018

" REGISTERED NUMBER:11183366

Fixed assets

. Investment property
Current assets

Debtors: amounts falling due within one year -

_Creditors: amounts falling due within one year
Net current liabilities -

Total assets less current liabilities’

Creditors: amounts falling due after more-than one year
Provisions for liabilities . '

‘Deferred tax

Net assets

‘4 Capital and reserves

Célled_ up share capital
Profit and loss account

Total equity

2018

Note ; £
'8 6,710,000
9 1,316

S10 (112,645)

(111,329)

' 6,598,671

" (6,177,819)
(129,708)

(129,708)

291,144

14 - 1

' 291,143

261,144

The financial statements were approved and authorised for issue by the sole director.

E Frisch
Director

RN

Date:

The notes on pages 10 to 19 form part of these financial statemerits.




SIGNAL TOWNHOUSES LIMITED

STATEMENT OF CHANGES IN EQUITY
' FOR THE PERIOD.ENDED 31 DECEMBER 2018

Called up Profit and.
‘share capital loss account Total equity

, o , £ £ £
At 2 February 2018 o - - -
Profit for the financial period ‘ ' , . . 291,143 291,143
Shares issued during the period ‘ . 1 . ' 1
- At31December2018 . 17 201,143 291,144

The notes on pages 10 to 19 form part of these financial s'taiement's.




SIGNAL TOWNHOUSES LIMITED '

NOTES TO THE FINANCIAL STATEMENTS
FOR THE PERIOD ENDED 31 DECEMBER 2018.

1.

General information

The prrncrpal activity of Signal Townhouse Limited is property rnvestment

Signal Townhouses Limited is a private company limited by shares incorporated in England The address .
of its registered office is 14 Berkeley Street, Mayfair, London, United Kingdom, W1J 8DX.

' The frnancral statements are presented in Sterlrng (£).

Accounting polrcres

21

2.2

23

Basis of preparation of financial statements

The financial statements have been prepared under the historical cost convention unless otherwise
specified within these accounting policies and in accordance with Financial Reporting Standard 102,
the Financial Reporting Standard apphcable in the UK and the Republic of Ireland and the
Companies Act 2006.

The preparation of financial statements in compliance with FRS 102 requires .the use of certain
critical accounting estimates. It also requires management to exercnse judgment in applymg the
company's accountrng policies (see note 3). .

The company was, at the end of the year, a wholly-owned sub’éidiary of Grand City Properties S.A., a .
company incorporated in the EEA, whose registered address is 24 Avenue Victor Hugo, L-1750
Luxembourg; R.C.S. Luxembourg B 165.560.

The company has taken advantage of the following disclosure exemptions in preparing these
financial statements, as permitted by FRS 102:

. Section 3 Financial Statement Presentation paragraph 3.17(d) (|nc|usron of statement of cash
flows),

Section 7 Statement of Cash Flows (inclusion of statement of cash flows);

. Section 11 Financial Instruments paragraph 11.39 to 11 48A (dlsclosure relating to flnanC|aI
instruments);

» Section 33 Related Party Disclosures paragraph 33.7 (disclosures of key management

personnel_ compensation).
The following principal accounting policies have been applied:

Going concern

"'After making enquiries, the director has a reasonable expectation that the company has adequate
resources fo continue in operational existence and meet its liabilties as they fall due for the

foreseeable future, being a period-of at least twelve months from the date these financial statements
were approved. The company has obtained a letter of support from its ultimate parent in order to
meet its short term financial needs. Accordingly, he continues to adopt the going concern basis in
preparing the financial statements.

Revenue
Revenue comprises rental income, service. charges and other recoveries from tenants of the

company's investment properties. Rental income is recognised on an accruals basis in the period in
which it is earned, in accordance with the terms of the lease. '

- 10~



SIGNAL TOWNHOUSES LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE PERIOD ENDED 31 DECEMBER 2018 ‘ -

2,

Accounting policies (continued) -

2.4 Financial instruments

The company has eiected to apply Sections 11 and 12 of FRS 102 in respect of financial instruments.

Financial assets and financial liabilities are recognised when the company becomes party to the
contractual provisions of the instrument.

Financial liabilities and equity instruments are classified according to the substance of the contractual .
arrangements entered into. An equity instrument is any contract that evidences a residual interest in
the assets of the company after deducting all of its liabilities.

. N »
The company's policies for its major classes of financial assets and financial liabilities are.set out
below.

Financial assets

Basic financial assets, including other debtors and cash and bank balances are initially recognised at -
transaction price, unless the arrangement constitutes a financing transaction, where the transaction
is measured at the present value of the future receipts discounted at a market rate of interest for a
similar debt instrument. Financing transactions are those in which payment is deferred beyond
normal business terms or is financed at a rate of interest that is not a market rate.

" Such assets are subsequently carried at amortised cost using the effective |nterest method less any

impairment.
Financial liabilities

Basic financial liabilities, including trade and other creditors and loans from fellow group companies
are initially recognised at transaction price, unless the arrangement constitutes a financing
transaction, where the debt instrument is measured at the present value of the future payments
discounted at a market rate of interest for a similar debt instrument. Financing transactions are those -
in which payment is deferred beyond normal business terms or is financed at a rate of interest that is
not a market rate.

Debt instruments are subsequently carried at amortised cost, using the effective interest rate method.
Impairment of financial assets

Financial assets measured at cost and amortised cost are assessed at the end of each reporting
period for objectlve evidence of impairment. If objective evidence of impairment is found, an
impairment loss is recognised in the profit and loss account. .

For financial assets measured at cost léss impairment, the 'impairment loss is ‘measured as the
difference between the asset's carrying amount and the best estimate of the amount the company
would receive for the asset if it wereto be sold at the reporting date.

For financial assets measured at amortised cost, the impairment loss is measured as the difference
betwéen the asset's carrying amount and the present value of estimated cash flows discounted at the
asset's original effective interest rate. If the financial asset has a variable interest rate, the discount
rate for measuring any |mpa|rment loss is the current effective interest rate determined under the
contract.

-1 -



SIGNAL TOWNHOUSES LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE PERIOD ENDED 31 DECEMBER 2018

2. Accounting policies (continued)

24

25

Financial instruments {continued)

If there is a decrease in the impairment loss arising from an event occurring after the impairment was
recognised, the impairment is reversed. The reversal is such that the current carrying amount does
not exceed what the carrying amount would have been had the impairment not previously been
recognised. The impairment reversal is recognised in profit or loss.

Derecognition of financial assets and financial liabilities

Financial assets are derecognised when (a) the contractual rights to the cash flows from the asset
expire or are settled, or (b) substantially all the risks and rewards of the ownership of the asset are
transferred to another party or (c) despite having retained some significant risks and rewards of
ownership, control of the asset has been transferred-to another party who has the practical ability to
unilaterally sell the asset to an unrelated third party without imposing additional restrictions.

Financial liabilities are derecognised when the liability is extinguished, that is when the contractual
obligation is discharged, cancelled or expires. .

Offsetting of financial assets and financial liabilities

Financial assets and liabilities are offset andﬂt‘he net amount reported in the balance sheet when -
there is an enforceable right to set off the recognised amounts and there is an intention to settle on a
net basis or to realise the asset and settle the liability simultaneously.

Foreign currency translation

Functional and presentational currency

~ The company's functional and presentational currency is Sterling (£).

2.6

27

Transactions and balances

(

Foreign currency transactions are translated into the functional currency using the spot exchange
rates at the dates of the transactions.

'At each period end foreign currency monetary items are translated using the closing rate. Non-

monetary items measured at historical cost are translated using the exchange rate at the date of the .
transaction and non-monetary items meaSured at faur value are measured using the exchange rate
when fair value was determined.

Forelgn exchange gains and losses that relaﬁe to borrowings and cash and cash equivalents are
. presented in the profit and loss account within ‘finance income or costs'. All other foreign éxchange

gains and losses are presented in the profit and loss account within ‘administrative expenses'.
Finance costs

Finance costs are charged to the profit and loss account over the term: of the debt using the effective
interest method so that the amount charged is at a constant rate on the carrying amount. Issue costs

- are initially recognised as a reduction in the proceeds of the associated capital instrument.

Borrowing costs

All borrowing costs are recognlsed in the profit and loss account in the penod in which they are
|ncurred -

!

-12-



SIGNAL TOWNHOUSES LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE PERIOD ENDED 31 DECEMBER 2018

2

Accounting policies (continued)

2.8

29

Investment property

Investment propérty is carried at fair value determined annually by external valuers and derived from
historical comparable real estate transactions, adjusted if necessary for any difference in the nature,
location or condition of the specific asset. No depreciation is provided. Changes in fair value ‘are
recognised in the profit and loss account:

Share capital

Ordinary shares are classified as equity.

2.10 Current and deferred taxation

The tax expense for the year comprises current and deferred tax. Tax is recognised in the profit and
loss account, except that a charge attributable to an item of income and expense recognised as other
comprehensive income or to an item recognised directly in equity is also recognised in other
comprehensive income or directly in equity respectively.

Current tax is the amount of income tax payable in respect of taxable profit for the year or prior years.

The current income tax charge is calculated on the basis of tax rates and laws that have been
enacted or substantively enacted by the balance sheet date in the countries where the company
operates and generates income, .
Deferred tax arises from timing differences that are differences between taxable profits and total
comprehensive income as stated in the financial statements. These timing differences arise from the
inclusion of income and expenses in tax assessments in periods dlfferent from those in which they
are recogmsed in the financial statements.

Deferred tax balances are recognised in respect of all timing differences that have originated but not
reversed by the balance sheet date, except that:

. The recognition of deferred tax assets is limited to the extent that it is probable that they will be

recovered against the reversal of deferred tax liabilities or other future taxable profits; and
. Any deferred tax balances are reversed if and when all .conditions for retaining associated tax
allowances have been met :

Deferred tax balances are not recognised- in respect of permanent differences. Deferred tax .is
determined using tax rates and laws that have been enacted or substanttvely enacted by the balance

"sheet date.

2.11 Provisions for liabilities

Proviéions are made where an event has taken place that gives the company a legal or constructive
obligation that probably requires settlement by a transfer of economic benefit, and a reliable estimate
can be madeof the amount of the obligation.

Provisions are chargéd as an Aexpenée to the profit and loss account in the year that the company
becomes aware of the obligation, and are measured at the best estimate at the balance sheet date of
the expenditure required to settle the obligation, taking into account relevant risks and uncertainties.

When bayments are eventually made, they are charged to the provision carried in the balance sheet.

=13-



SIGNAL TOWNHOUSES LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE PERIOD ENDED 31 DECEMBER 2018

’

‘ 3. Judgments in applying accounting policies and key sources of estimation uncertainty
Property valuations
"Vafuation of property is a central component of the business: In estimating the fair value, the company
~ engage a third party qualified valuer to perform the valuation. There is an inevitable degree of judgment
involved in that each property is unique and value ¢an only ultimately be reliably tested in the market itself.

4, Turnover -

An analysis of turnover by class of business is as follows:

2018

Rent receivable S ' ' . 89,096

All turnover arose within the United Kingdom.

The future aggregate minimum rentals receivable under non-cancellable operating leases totals £124,670
analysed as follows: ’

2018
e
‘No later than one year ' . 124,670
5. a Auditors remuneration
-2018
_ £
Fees payable to the company's auditor for the audit of the company's annual financial )
statements ' - 7,750
Fees payable to the company's auditor for non-audit services ) 1,500

Y

‘6. Employees

.The company has no employees other than the«directors, who did not receive any remuneration.

-14 -



SIGNAL TOWNHOUSES LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE PERIOD ENDED 31 DECEMBER 2018

7.

Taxation
\
2018
£
- Total current tax - . -
. ) : .
Deferred tax
On‘ginatioh and reversal of timing differences ) . 129,708
Total deferred tax : ' o ‘ 129,708
Taxation on profit on ordinary activities 129,708

Factors affecting tax charge for the period

The tax assessed for the period is higher than the standard rate of corporation tax in the UK of. 19%. The

~ differences are explained below:

2018

£

Profit before taxation . 420,851

. .

Profit before taxation multiplied by standard rate of corporation tax in the UK of 19% 79,962

Effects of: :

Expenses not deductible for tax purposes . : 114
Changes in tax rates leading to a decrease in taxation - : N (15,260)

Unrelieved tax losses carried forward 4 A 64,892

Total tax charge for the period ' . 129,708

\ '

Factors that may affect future tax charges

" A reduction to the UK eorporation tax rate to 17%, effective frem 1 April 2020, was substantively enacted

as part of the Finance (No. 2) Act 2016 on 6 September 2016. Deferred taxes at the balance sheet date
have been measured using the enacted tax rates based on when the t|m|ng difference is expected to
reverse and reflected in these financial statements.

-15-



SIGNAL TOWNHOUSES LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE PERIOD ENDED 31 DECEMBER 2018

8. lhvestment property
. Freehold -

| . investment
property
£

Valuation .
Additions at cost . . 5,947,009
Fair value movements _ o . © 762,991
At 31 December 2018 - . - 6,710,000

—_————

The 2018 valuations were made by Cushman & Wakefield, a firm accredited by the Royal Institution of
~Chartered Surveyors, on an open market value for vacant possession and individual unit resale.

If the Investment properties had been accounted for under the historic cost accounting rules, the

-properties would have been measured as follows: . P
2018
£
Historic cost - o , 5,947,009
9: Debtors
2018
£
Other debtors ) 4 o ) 989
Prepayments and accrued income : o . 327
1,316
10. Creditors: amounts falling due within one year .
2018
£.’
Trade creditors ’ : 76,031
Other creditors : ) 4,064
Accruals and deferred income . ' ' ' . 32,550
112,645

18-



SIGNAL TOWNHOUSES LIMITED

'NOTES TO THE FINANCIAL STATEMENTS
FOR THE PERIOD ENDED 31 DECEMBER 2018

11. ~ Creditors: amounts falling due after more than-one year

2018
£

Amounts owed to Qroup undértakings . : : : 6,040,730 -
Accruals . ! : . ‘ 137,089
- 6,177,819
12, Loans
" Analysis of the maturity 6f loans is given below:
2018
Amounts falling due 2-5 years _
Amounts owed to group undertakings o , 6,040,730




' SIGNAL TOWNHOUSES LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE PERIOD ENDED 31 DECEMBER 2018

13.

14.

15.

16.

Defe |_'réd ,taxation

2018
i £
Cha_rged to profit-or loss ' : , (129;708)
At end of period ' _ : ' _ ~ (129,708)
The deferred taxation balance is made up as foliows:
2018
£
Unrealised gain on revaluation of investment property (129,708)
. X —_—
Shalje capital )
- 2018
£
Allotted, called up and fully paid ]
100 Ordinary shares of £0.01 each ' ' 9

On' incorporation the company issued 100 ordinary shares of £0.01 each at par, in order to establish thé
capital structure of the company.

Reserves . R

Profit and loss account

The profit and loss account includes all retained profits and losses. As at 31 December 2018 the profit and
toss account inciuded undistributable reserves of £3,633,283, comprising the fair value adjustments on the

company's investment properties, less the associated deferred tax liability.

Related party transactions

The compény has taken advantage of the exemption contained in FRS 102 section 33 "Related Party
Disclosures"” from disclosing transactions with entities which are a wholly owned part of the group.

-8 -



SIGNAL TOWNHOUSES LIMITED |
NOTES TO THE FINANCIAL STATEMENTS o S - -

‘FOR THE PERIOD ENDED 31 DECEMBER 2018 .

17.

Controlling party

The parent undertaking of the smallest and largest group of undertakings for which group. financial
statements are drawn up and of which the company is a member is Grand City Properties S.A., whose
registered office is at 24 Avenue Victor Hugo, L-1750 Luxembourg, R.C.S. Luxembourg B 165.560.
Copies of these group. financial statements are available to the . public from .

~ https://www.grandcityproperties.com.

The ultimate parent company is Grand City Properties S.A.

The immediate pérent company is Obelomo Limited.

"19l'



