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Registration of a Charge

Company name: HIGH RISE LIFTS LTD
Company number: 11175893

X9ZHZAB9

Received for Electronic Filing: 03/03/2021

Details of Charge

Date of creation:  25/02/2021

Charge code: 1117 5893 0001

Persons entitled: HSBC UK BANK PLC

Brief description: A FIXED AND FLOATING CHARGE OVER ALL ASSETS.
Contains fixed charge(s).

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S.859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION

Electronically filed document for Company Number: 11175893 Page 1




FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Certified by: HSBC UK BANK PLC

Electronically filed document for Company Number: 11175893 Page 2



CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 11175893

Charge code: 1117 5893 0001

The Registrar of Companies for England and Wales hereby certifies that a
charge dated 25th February 2021 and created by HIGH RISE LIFTS LTD
was delivered pursuant to Chapter A1 Part 25 of the Companies Act 2006

on 3rd March 2021 .

Given at Companies House, Cardiff on 4th March 2021

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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Dated 25 /C

High Rise Lifts Tid
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HSBC UK Bank pic

Debenture

Form of charge filed at the Land Registry under reference MDI3520)
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Fhis Debenture by way of deed made the
Beiween {11 High Bise Difts Lid Number 111758

WITHESSES gs follows

Dehenture as security Tor the Debt
L This Debenture shall be security for the peyvineet @nd discharge o the Dbl mentioned in clawse 2 below,
4 The et is alf money.and labifities whatover, whenever and however ncurred whethir vow o T the futare doe, or

becomine due., from the Company 1 the Bank whether incurred solis) v or fointly with any other person and whether as
;mmapﬂj or surety (the Debi™y, including withowd limyitation:..

fa} dverdratls, Tobns or othicr Taciities ad further slvancey of monty,

ihi ~gtargntess and indomnities to the Bank and ooy of the Company’s other contingent Habillties owed Jo tde
Bank:

gl discowit, commission ond other tawful shorges and exponses;

fdy imferest in aceordunce with any agrecment between the Company and the Bank and, H‘ there s no agreemont,

yomoney and | Habitities due from- ihe. Company ot an annoal raie % sborve the Bank of
by anddor secording 1o the Bank's then
wrid

interest on ¢
Englmid bese rate from timg to time computed amd vompounded monih
current practice, Intorest as above apnlies before ard after any demand or judgment;

iy ey agresd W bepiid By the Comipany onder clause 23 bl
The Aprecovent to pay the Debi
3. Fhe Company asrees o pay.and discharge the Debt when the same is due to be padd and discharged. 1 pcknowledges

and agrees that the Trebt shall, nthe absence of express written agreamaent by the Bank to e contrary, be e and
mrvabbe fothe Bank upon demand,

Beeurity piven over the Company’s Assels
4. The Comipamy, with Tull il gumantee. snd es coringing seourity for the payment and discharoe of the Debt,r -

{ad Charges by way of legad morgage, afl frechold (ocluding commonhold) and Teasehold land now vested in

‘i Conpany together with ul} b huildings Bxiwes, Shings ond fixed plant and mackinery now or g

aflerwards og i This inchudes {without Hmbation the hand described or weferred to by Pare Lofthe S

below,

(b Charges by way of Gest fixed charpe (exdopt as aldady charged abuvdi-

{ih Al e presentand future vigh, title and Tntevest of the Company in or o any frechold (ineluding
commenlield or la,im_!m tand or other immovable property whersver sitnated and all fivres,
fittings and fixed plant and Em;.c-hmw_ﬁ o alany tme aflerwdrds on it

{3t} Al chantels how or by e alterwirds belonging G the Company. This excludes any of them
For the time being formving part of the stock in trade of work-in-progress of the Company.

{1ii} The benetl of @l vights, Hoenees, poaranicds renl deposits,. contracts, deeds, ondertabings ad

warranties relating to any land or other propely mentioned abive aed/or o any wade or businesy
from-time fo time sarvied on by the Company,
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{iv}

it}

{viii}

(4]

£xiy

(i)

{xEii}

e}

All book debts and other debts and monetry claimy and any renis, licence fees or other payments
du Froet any léssee; Thoensee oF ocoupler of dny Tnnmoveable propésly {whérdvar) Siluated now or 21
sy Heee afterwirids doe owing or incusred oy the Company,  In sddition: the Tull benefit of all
guirantees and securities. for tdem and afl ens, reservations of e and other rights enabling the
Company to anforee any such debis or claims mi{ ¥ the above colleetively calted fhe "dbes™ 1%
exeindes any debts and claims {iT any) which the Bank may from fime 1o time have ag ia:.ud in
writing with the Company as being excluded from this Gred charge and alse such dibis snd claims
o e ohadped dn secordimee with eliusi 3 (hy (v haloar

Arvy vredit belance on eny sevount of the Company with the Bk now or In the future,

Ary eradit belance on-any aecount-of the Company with. aay bank {other than the Bank) ov other
persob, poswor 1 the Tatire,

Al goodwill and sncalled capital of the Company now or e the fature.

AT the present and fiture vight, ke and interest of thie Clamipany I or 16

 Besereds, Toem capital and cther scoarities of any desor

[} all siocks, shares, deberin 0
hoet litation, any stbsidiary or subsidiary underiaking M

any other person Unchuding, w
e Company )

{15} all vights
SeCUriies

subseribe 1 or codvert olher securities i or otherwise acguire dny zuch
o or st any tme alferwards belonging 1o the Company:

{ci il d’év’sﬂmd‘ inferest and other Income amﬁ b other mhta of whatsoever kind dmmrw
Froime o Prreidental o, any of these |

{eolfectively called, the "securities" L
AL riphies sed-other propeiry o owhich the Company i ndw, oo may alany time atterwaidy, bocome

entitied as @ resull o6 or in conpection with, any proceedings theeatened or comumeneed under- the
Tnsolvency Act 1986 orany stmilar leghslation tr any jurisdiction.

The henetit of all gpreenients for the provision by the Company toany persorr of any Togn o ceedit
or either finencind accommodution of dny description Oncluding, withoul, fmitaton, any Tnance
leases amd hive or Rireepurchase agron L oF b any ime attereeards, enteredl intn by e
Lompany.

All ri-ghm nder sl pﬂlit:ic:é: :JE" Emammu; inﬂ-izxding E%ib inﬁ'ummﬁ m’ wzﬁa;aﬁmﬁ. £'.£r§ui§uaiéngy_ wiimmr:

RO, of maﬁ: at sy mm, asﬁn.mm!dm i*fs:m’rm i‘:mtﬂud in M&tmﬁ A m.
ciivedy ealfad, the "charged

Al pgrerits, trademiks I,

ﬂ;g,hih iwvenitions, confidential mimﬂmimﬂ, immw&mw, gxppimlmﬁ‘
ard fhe right 4o apply for them in any part-of the world and Hghts of a similar nalire arising or
subsisting anvieh - the world In relation woall orany of te wbive {whicther registered or
ynregisterad) now or &l any tiee- afterwards belonging tothe © oy (coftectively called, the
“intelivotust properiy™

"The proceeds of sale of any property mentioned b,

fard sened A, ol prosentamd fisnre vents amd other st due o
me { :fmmm umic,r am Eﬁa%, agreement lor Jedse, wederlease, tenamoy, Hoence or other tight of
peeupation 1o which Company s real property. i from- fime o dme subject wogether s ith any retated
guarartee or ather siouirtty Torthe performance of 3 lessie's obligations:
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{1} Tor the extent not charged Iy claase 40b), the charged Insurances,

{51} T the extent ot charged by elanse 4k}, the mellectos] property,
1y Charges by way of floating charge. all-the undertaking of the Company and all its property whatsoever and
wheresoever both present sad future excluding any part of the same \%huh s, for the ime heing, effectively
by vy of legal auw 2 : f fived charge by this Debenture and
revipiitesd as pifectiy ui‘, B g,hm*gui sinder thie Ty oF lh; um\diunm it which the e & attuaked.

The property referred 1o in clavses 4 020, 1), (o) and () above by collectively called the "charged propeny®. The
property referred to In olauses 4 3 thyand {L) {together with any properly a‘m the thme bedng effectively charged by
vy of faed ohiwrge by thiapp lication of chise 5 below is volleetiv aly callisd the "lixed charged propertv”,

ssighing o clarging of sy olis property ts iectfeciive bocamse of s prohibition
T, the Company Tuldis 3 o frost for the Bank.

oo i the edtenn this the formgast
on that modsagine, sssianing or charg

To the extent il this Debentire creates gecurity over dny bedping or derivaiive conteact, that segurity shall be by
v of eharpe sid this Debentare shall ondy charge the net dmount owed therewsder, and Dy gecordance with the terms
of, that hedging or derivative coniracr affer 21 applicable setoff close-out neting or combination of pecounts bas
{aken place.

Bank's ability to comvert Flaatioe Charge sand sutomatic conversion

R {ai The Bank may. by notice in writing to the Company, conve
into-a fived charge ieespect of siuch of the prope: Ty ol the
Fank iy ghve such aotices

t the Hoating charge created by cluse 3id1above
ot pany sy he specifiod n such notice, The

it} on or following the happening of sy of the events mentioned in clanse 10 below; pr
(i I 1 sppears v the Bank that sech property e in dénger of selire, disress, dilipénee; execiflion or

gal process or that the same, sodfor the seowritly now ereated in respert of i, s
Y,

airy wdher form - of
ey in

i either event, the ability of the Comgany to dext in any way with such property shall cense except fo the extent that
‘the Bank masothsnvizse apres o wriling., '

{h} The flogting charge credted by dlacse 4(dywill convert amomatically into fixed chargest
{i¥ if any of the slmumstances set out i olase Tiey (dYor fo) cocur;
{ii} ¥ the Compiny. crédies or giiempts o create secunity over all-or any of the charged property (other

than security permitiod under this Deherore or oreated porseant to 8 Parsillel Securfiy Docirent);

{iify on the crvsabisation of any siber Rodting charge over the charged propestys
iy ey person leviegor atiemnpis 1o lewy apy digtress, stwehment, exeoution or other Taeal procoss

againsl any assels rctuﬂtd b in elanse éhh wrads

{¥} Iy pEher cirousiances presoribed by Jaws

Bestrictions an Company

£ The Conspany shalf ot sxoept with the prive writben consent ol the Bank: -
{ay ereate, or @iempt Lo create, vr allow o subiist over wll or any of the charged properly. any morigage, charze,

cirlty other than this Tiehenturs, any i‘amﬁ Wl Securily Document andd the.
iy Pari 2 ol the Schedule belows:

Yo, trost, pledoe or olher s
g or maers (F ans ménton

{h} alloow sy langible property, forming. pert. of the fixed charged: property. io leave ihe possession of the
Coampamy (Except for the purposs of né v repairor maintonameed of 1o be wied By any porson sther than
hie Ciomparry or Tor sy pgepose other than do conmection wit the buginess of the Companys o
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el relense, exchange, compound, set off, grant time or agree to any other arrangement in respect of, or in any
pther way deal with, all or oy of the diehts exeept g sxprosshy all Howieid by this Debeatuee: or

{4 part with, bive, lend, sell, assian or-di of all, or any part of (o any right, ttle of inlerest i) the Gved
charged nroperty or ali, or fexcept by w sale or disposal inthe ordinary vourse of the Company ordinary day
o oy trading seilvities and for the purpose of carrving. on the same) any part of the remainder of the
chairped p

Land Hegistry Restriction

7. Iy vespect of any part of or inferest in. the fce] charged property title i which s or hecomes registersd at the Land
Repistey, the Campiany appisex Eo e Chief Land Regi - enter the following. vesiriction on the Propriciveship
Register of the fithe-of all such property: -

"w dl%pzwntm ol m; mgz%lumé u:ms: E‘“ im ;ﬁé‘mg‘ﬂ‘ruﬁi i}i Ihz-. r@gl‘u 'TL,LS mmw or i:w i?w gmmrMm ﬁt any. rmmmmd

in fav Uity m

Crmpany's Oblipations to the Bank

8. bl this Deberiture 15 discharged: -
i) The Company will: -
{i} Tiisure, annd Kewp msured, the charged property with such insorer and against such risks and 1such

misronsivs And otherwise wpon !sm,}‘] lerms as. the Bunk may reasonshiy Teguite o in the case that the
Bank makes no such reguitement;: e aceordance with gecepted prodent bsiness practioe ffom
Hoe I me i sespedct of property of the same fyvpe,

{1t} Comply with the termrs and conditions of, spd dincimlly pay ol premiums sl other monies
pecessary or Keoping up such insuranceys referrad o To olmise B(a)(Dor any other insurance neferned
tiy e chasgse 4EbRi ) amd eleuse e (eollectively valled thie insurmoes™ ).

{i} See that the imtesver of the: Bank is noted upon all polidies of the insorances or, if te Bask
soak & reiqutnes. that any polioy relating o the insurances is hebd oo eovimsared basiy n the
sames of the Company and the Bank.

{i¥} I the Bank reasonably requives, produte . or deposi with, the Bank all palicies of nsorance and
the receipts for ol prembams and othor payments. pectssary for effesting and beepiog up |
pelicies of fnsurance as the Company s required 1o take odt under this Debenture {eolls
citted the “policies™1. The Company shalt be deened fo have complied with this clapse Staiivy i
has sompled with the equivalent claose of any Parallel Securite Diocument.

{vy Fromptly nodify the Bank of anvthing which may give rise o clabi gnder the poliches and snesure
that nothing one or not done oy a consequenee of which any of the polieies mizght be adversely
afferied or which mny- incress: the premitm pavible:

iy Thie Company agrees twhether ornot this Debenture shiall have become entanccabio) hat: -
i} The Bank miny {but noed pot) bself effect or maintsin any fnsurences, and, 5§ doss so, the

Company shall-be Hable 10 the Bank for the. cosi of sieh insurances and the expenses indlirred by
the Bank i eelation thereto,

Dty Debentare (1215 Revision) Bank Hef SO4801281022
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{it} Adl sums af any thme pavable o the Company under any policies of insuranee shall fsubject lo any
piriar righes ;mé wldims of any third party) be paid direct o the Bank. I the same are not paid
direetly to the Bank by the insurers then the Company shall he trustee of them for the benefit of the
Hank and- @haﬁE i mz’j%&r thern to the Bandoaccordingly drd in any évent upon (He Bank's reguest
The Insurinee monies shall gt the option of the Bagk be applied {subject to clause 27 below) nor
tewards the pavmont or dischorge of the Debt or in making good or rooouping expenditire in
regpect of the loss or damage o which such montes are received.

el The Company will

{iL Keep ail buikdings on any land charged by this Debennore s all fowres. and vlant asd sach
on and in them (and-all other tangible property comprised in the charged properiyy i good and
suhsianttal repaie and Condition,

{1i) Whenever any of the
dpraaged or deteriorase
such replacement pruper
i ghis Diebediure: ke © nmpsﬂ‘m shall &l

ﬂan:{ bmlﬁmgsx Eaxmrm fittings or plant and mochinery are destroved,

: and nugie good the same and ensure that any
rity in favour of the Bank on ihe same lonms 55 setoug
Fio doso, then the Bank shall be entited (but not bound)

o do so instead ab e {ﬂmpx tpditand expense dnd @ amounts so paid by the Ban shall’
Peconie partof the Debit and be pavable by the Compiy 1o the Bank ow destand,
fd} The Company will st withou the oelds wiin et of thee Bank: -
{is pull down or remove the whole or any part of ooy bulldings Seming part of the Tand charged by s .
Dichenture:
(it} sever o G o remove any of 1he Sxieres or Bittings: or
{1} except fhr the parpose of effecting necessary repairs to them or of replacing the some with new or
improved models or substindes, remove wy of the plant and machivers belonging w0, or mase by,
Ahe Company,
{&} The Company willi-
£ Coaryy on any teade, business or sgeleglioral wse onsayv Jand now or allerwapds used by the

Company for the purposes of trade, Business or abdcalure. Tt shall do so In accordancs with the
standards of pood managetient Fromy time to-thme current in the trade or business or (in the wise of

ricultural s with 4 indands of good husbandry, Fromn Gme to time. The Company shall aiso
dorso in gocordance w ith ihe authorised phuning use of such fand,

{it) {tain, maiitain aad comphy with 81 licences, consisns sud other apthorisations O
limibtation, environmental permits) and effect all registrations which may be peces
in refation to all orany part of the charced property or any business or ofher activity from time fo

i parried ot by the Company,

i “The Company will not witheut the prior written comsent of the Banks «

£ carry put, or allow to be corded ouf on any land chatped by thiy Debenivre, any development as
dediped I the Town asd Country Planaing Act 1994

(i anter it any agreement snder Section {08 of the soid Aot or
(s ohange; o slow o be changed, e wse-of any Tand charged by this Debanties,
ol Tie Company will: «
{i} Dibservd dod perform il covenants, stipulstions and condiions which From tme 4o tme alfect the

use o possession of the charped property  whether arising under any léss, Conuwnonhold
Commrity Statoment, or other apreoment wnder-which the chareed propiesty s hizld,

D1g Debenture {12718 Revision) Bank ReF SC488128 1022
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{if)

o ey ﬂ{ ti‘m lers;u}i Wuprwtﬁ s dud ﬁhm dm ﬂﬁd &lm H&i‘ik WAy {i( £ e
C pmpany i the Company Tails o do so and all amounts so pid by the Bank shall | hecore pan of.
the Debt and be payobhie by the Compamy tothe Bank on demtand,

{Hil " the Bank so reguires, produce to the Bonk evidence suflicient fo reasonably satisly the Bank that
the regiirenrdnts mintioned ot cliuses 8ot and Bz )i} hive been complied with.

(i The Company will; -
{1} Comply with all siaurory sod other tews aml regulations affecting the charped property including
et ok Heirited 1o alt eovvironimerial lows aid envitommintd pormits applicable from tine i tmd o

all or any part of the charped property orany business or other activity from time to time cared on

by the Company,
{11 Nt allow any circumsiances o artse which could femd-

{a} toy any conpetont guthoriy o other pofson tking action, 6r making a olaire under any
ervipnmental Taws {im;:.im%iﬁg' the remment o clean up any contaminated d or the
sy envivonmentsd permity or

revngation, éa-iﬁivpfp!}f’:;i.im » ar adon o femrenewal of )

{15 torthe Company having To ke selion 1o prevent the possibility of sny sueh delion or clalm.
-4 below ) fand thelr

{iik) m,if:mmfﬂ separately. ench of the Bark or any Receiver (defined in oo

i Hicers, ngents and delegates) against all costs expenses and Habilitles properly incurred
3 foy as g result of any non-compliance or slleged non-conplivsee with any
-mur{mmmiai faws v refation to all or any part of the charged property or anvihing dome oy not
e o0 i,

i The Company wills -

hin 7 days. after Becomdng swrs of the same, g
or pm;m d%

i W

o Tl partioulars b the Bank of any notice,
order. dire Emﬁ dmfgmﬁmﬂ. rmﬂiui.' '

L'iu,ﬂ or m&ﬂ'z_ %W any phmniﬂa anifor
ng Lmﬁhur \}

{ii} I the Bunk reasonably requives, inmediately, and at the cost of the Company, take all reasopable
and pecossary steps w0 Comply with any of dhe mazers mentioned in-clause ROy above aod make
£ join with the Bank in makinig) such ohisctions or seprosentations s ey rowsonably begvatiable
ti respect of therm,

{3 The Cempany will permit the Baok, He npents and any persor duthorised by §6 6 onter onany baed eharged
by this Debentore of on which any other part of the. figed charged property is-situated, al all redsonable finges
and.on reesonable notice (except in case of emergency ) for the purpuse of inspecting or valuing any of the
fxed charged: property and 3 the Bank oalls for ws,h a waluation fwhich ¥ s emited 1o call fork such
wabntion shall be at the expernse of the CUnimipany.

(k) The Company will ant without the prioe written consent of the Bank: -

i grant Drovary, or agtes to grant or vary, gy Ticedce or ehaney affesting any Tand charged by this
Prehantare:. '
{ii} exercise the powers of leasing, or spreeing (o dease, or of accepting or sgrecing i sccept surrenders

nf leases. conferred by Sections 99 or 100 ofthe Lase of Property Aot 1925,

Y _.m vy othier way, ﬁi% IR, OF Agras 10 di‘a{}ﬂ‘wi., of, or credte, any legal or eguitable estate or nterest
dnany land e mrg@aﬁ by this _I)L-E}i;ﬁMr_Lm
D19 Debenture (1218 Revision) Bank Rel SC4891281022



{iv) nigotiate, senle or waive wny chim for foss, demage or olher compensation (including without
livplation compnaisorny purchase compensation) affecting any fand chiged by this Debeintie: or

£ apply for afi improvenient or other grant or do anyibing which might resubl iy land charged by
this Debenture being subifect o amy statatory oharge,

thi The Company will ensore that; without the prior writien consent of the Bank: -

s ppgisteredd winder the epislation i oo frony thoe 1o
Frgland and Wales-d@s proprietor of any. land-charged

i1 fee parion ey thie ihe Compeiny shall b
Firve i rdsumra to the registration o tand in

{15 nis person shill become entitied to any proprietars right of interest ol Bich may adversely affect the
vale of such Jand (imless such entidement existy at the date of this Debenture or gt the meof the
slsithon of ¢ land by the Compenytond the Company shall indemmifly the Bunk For gl
ug‘:emc‘:& amsmmh!x fcurred by the. Bapk: #v lodging from Sirme o ime cautions, resindtiony or

notices sgainst the registrafion of (e to any soeh lansd,

{md The Comprny will: -
i Permunently Ewap aE] w‘;vﬁc-ii“; e EL 'mﬂpﬁ:ﬁ} Formine part of the fixed charged propery af the
inmpm ERLoHTE : Ay o thive o -timie reisonably

APy

{ii) Keop such Bl ol
e Focatbor

{iii) Limom wrilleh ailice from the Bank, keep such fixed chaveed property ol the premises so notitied or
at such other premises as may be reasonably suihorised inowriting by the Banic,

{mi The Company will:

h;l%l ok esdend 1o selling

e bty T the ordingry oosirse of 185 business (i
;  actoring or discoumnting

iy et i and realise th

ih g.:m i

{ify Pay the prmuda of sty geiting in aid re
roalised b respect af the tm.,d chargpedd pmpum
Bank shalt from time to Ume pomioats nowriting tur %Eid‘é mjrp{)aa* oF 95 ﬂ'E(f B;mh may GF'?EU'M%L
o Hine o thme fequire.. 1 the Bank shatl not nomingoe gy suclh recvit: the Company clrrent
gpcotnt with the Hank shall be the neminaied acecunt for the parpose of this clase Bink

{1t} Pending such payment, hold such proceeds and other monies upon frost Yor the Banke.
{iv} Except with-the prior writion consent of the Bank, ot be entitled o whthdeaw' or transfer from any

such docount any moriies standing (0 the crediv of such account,

o} The O ompuny wiill punctuadiy pay alf calls, Instalments and other monies that may becom due in respeet of
th seeurithen.

Apd The Casparny will: -

£ Nk exeri
the remsniiahle opindan of the Bank,.
Drebenture: and

oy oo e vights aid powors attaching fo any of the secirities Bna ranner which, in
¢ sely affect the value of the sceurity creatéd by this

endorceabbe, wid sabject o clanse SpHi) above, ol riphts and
all he exercisable by the Company o us H may direct.

£t} prior 1o this Debenture becoming
prrvrs attaching o the securities 8

{ig Thie Commpany witl: -

T Dehernifuee {1218 Revision) Bapk Raf, SCA891781022




Bonk's Pawers

{r

(s}

(1

LERY

{i¥ Take all such necossary s .&mﬁ doy all such acts ncluding the payment as and when due of aay
appropriote fees and policing nst-any dfringement of or chafTenge to. the ntelloctual property)
“thie intellectoad propeity.

sy soiebainy the value, sebsisience snd valldin ot

5 best endeavours o protect and saleguard the intellectiad profierty from
v or s dry thingd porties.

{3t} Where appropriale, wsed
arsd mpidnss thely, loss, destruction, vnauthorised access, copyi

{1t} ot use, or allow 1o be wsed, or oke any
wiy whiehi, by the reasovable opimion of The Barik, may ndverse

step . respeet ofany of the inteliectual property inuny
1y affeet thie valism ol

The Company will deposit with the Bank {and the Bank shall be entitled to retaing all decds, cettif
uther decumenis constituling or evidencing title w the fixed charged property (except insofar as the samg are
held, or required fo be beld, by any third f’kﬂ“ﬁ s ncoordance with any obligation ranking in priority o the
seourity crested By this Dieberiture s THE Comiparny shall be deemad to'have complisd with this tlaose i Has
complied with the couivalen clanse of sy Pardile! Secoriny Docoment refating o -the same fixed charped
property.

The Company will on being ressonshly reguired to do so by the Bank, and st the costand expense of the
{oarnpany:

) L:x e, s;gn. dcinu md Lha &! %ngw TICESSATY jﬂmludmm mﬁhc}m ilm mlz@n. kiw ammunuﬂ uE

Form ;m m; Hgmk miy
: gmment or other imd

1 be speciiiod of the %;\uj d‘m BETTY
‘makzaimﬂ He: ﬂqu 5 prisr

'_Eiw uuma m ity mmex x5 ;ﬁ’i{! ] tmumv ﬁE Er ik e
nably ﬁ,qum m {among other thingst o ton leghl mortpap
Cthie Bank ofall or such part as s

i -pi‘rﬁ:a or prmezzt i&a H..!;LH'ET%

E i‘f'amfsm_} a4 {.m:i in hm,h'

anid éa%gmtmm L{vnﬁumﬁ iy Eh&, Hdni« mdvn? i Rmuvm Und:r ar in .guummuu mih %hm
Drehenturs.

b} Endorse, or cause to be endorsed, on any documents conglituiing or evideneing fitle to the fixed
Lharge property- aad give w ihind partles such notices of the securily oreited by s Debontine 43
the Bank may reasoniably require.

The Company willy-

% Mautify the Back prior o tking sy steps fo open an aceount with any hank (other thar the Benk) or

b petson,

Fhis Comipany will: «

113 Comply in (ol withzany obligations of the Company to provide infiormation under the PO Regime
oy company that shall have issved any shares in which-the Company holds any interest fom
e to U, Puvther, on the dabe of this Dibentdee, the Company répresents o the Baok that the
Company by complicd in fll with any obligations the Corpany has ander the PSC Reping 1o
provide itbrmationg o oy Comvpany that shall have ssued any shares In which the © Ny fohds
an fnferesy and that wo Swarning netfee™ or "restrictons nofice” (o each case as defined i Schedule
11 1o the Compenies Adl 2006} has been Issued to the Compusy in respect of all or any part of the
weenriiios ond refrakns in effedt. ' : '

{1} Compiy with any notlee served on the Company under the Companlos Act 2006 Uncluding pursusg
o Partk 214 of the Companies Act 2006 within the Bmeframe speciiied in the ot

g, EY Ab any time b;:ﬁ}-m__'ihi:s Dieboniure s discharged émm whether or ol the seme shall have _hﬁ:cqmz‘:
eafpresablel. the Baak wmay, 1 and whenewér, and so 0Fen ag 1eshall reasongbly think 1L wpply the whuole or
gy part-of the monies from time o tme standing o the credit of any socount as reforred by by claose 8 in
e fegrels the diseharss ol the Tiebi
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{h The Bank may pay the monies mentioned in clavse e above the credit of any other sceount nominated.
By the Bank Gincluding an sccount openedt By I for this purpose) as seourity for any Comtingent or fature
Hihil ligy of the Company’ & the Bank,

&) {Tiless otherwise stmed, all powers of the Bank conforsed by this Debenturs shiall be oxercisable withou
prioy motice 1o the Company,

When the Debeuture beeomes suforecable

6. Thiz Debenture shall become enforoeiblbe:-
Lak i the Diebt is pot paid or discharged when due (wbether on denpamd, ot pgreed maturite or sarlior s the case

ety el or

k) if the Company is in breach of sy of the ohlisations under this Dekpataresor

{o} il the Compuny-shall enter infer any composttion or arrangement for tie beneil of s ereditons: or

(il i any step s dakon for the admdndsteation or winding up of e Compeny Owhifch Tachides, without Hmigtion,
i esielh vase. the board of directors o the Company's shareholders, passing . resohation for the same) except

M‘M&, in the case of winding up, the Bank has consented in writing for the purpose of o solvem
Astrisction of analgmvation; or

£ i thind party shall take possession o, ora receiver shiall be appointed over, or any secured credfor of the
- shall seek 1w enforce it seourity o respect of, all'or any of the charged property or any other event
shaddlhappes which puls in opardy ol or ey paat of the seeurity created by this Debenture; or

{1 i the Bank. 0 5 reusomab]é - diseretion, considers thal ang ¢ladin may be or hay heen niads dgiinyt the Bank
urder-any Bond, guarantee, imdemnity or sther comtingent Jability Tssued or entered into for any Habilities of
the Company in respect of which the Bavk: ressonobly considars that i may not be or has not been
indernnitied on demand or ws and when required under any agreement it has with the Company regarding the

s
{2} Hany security-granted wnder & Paraliel Security Doctiment Bos beconie sntorceables or
il if any other event shall ocvur which has been sgreed by the Company and the Bank as an event upon the

auenrsenst of wivich thiv or any ether secudsy Tor the Diebi shall e enforeenble, which shall nclode but ot
“be Hmited 1o a reguest by e Company o the Bank to appding a receiver and/or. adwbiistrator of the
{ovmpany.

Flany ol the above evens referred fo atchses Hab o I0ER) sHould vocur-
) the powers of sale and of appointing 2 recéiver conferved by Rection 107 of the Law of Property 4oy 1923

shull immediately arise and become exercisable by the Bank Free from the restrictions contained in Sections
13 and 109 of that Aty and

{ify the powers of feasing, or apreciag o fease, or of accepting or agresisg 1o secept surrenders of feases
{ronferred by Hections B9 and 100 of the Law of Property At 1925) shalt imemediniely become exercisabde

Thise powers are availabde 1 tie Baok whether or not the. Bank shall then be in possession oF all o by part ol the
charged property, - The Bank may grant o lease o @ prémun and Tor any Eu;g,m of terny aid. generally, withoot the
neresstty Tor the Bank to comply with any restrictions Jmposed by, or other prov fsions of, the seetions and Jegislation
mertioned above and o that for the. purposes of Scclions 99 and 100 of the. Law of Property At 1925, the
expression Tmorgagor” shall incdiude any persorn derieing Gle dader the Cormpariy gnd subsscclions 99 (185 and 1040

(E2 shall netapply)

Dt Dehenture (1218 Revision} Hank Hef: SOM891281022
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Right of Approprintion

£l T thiy extent that the security created by this Debenture constitutes o "security fnangiad eolluorel ammeement” and
the assets secured. by this Dubenture ("Secured Assets™) constiinte "financizl collateral” for the purpose of the
arei Arrang mmm E_"?f*si‘.m zs-mgmmimg_z{m {"Beguintions” ), ﬁw_ﬁmﬁ; _s;-]ml:E haw_lhc-r}ghi oE giving

prior notice to the Cnmpany,
those Secured-Assets in or ﬁmamﬁ ﬁmhargu ﬂf‘ ﬁw i?a?ﬁi, “The pariles agp : .

Assets shafl be, To the case of cash, the amou Ceash approprialed sad, in the case of any ﬂém.ﬁm %hgm.a dﬁbmtums
honds, Joan capital and -other secorities of apy desoription, determined by the Bank by réference. w amy peblicty
wvaifable market price and, in the absence of which, by suehi other means us the Bank {aciling reasorahlv) may select
inctuding, without fimitation, an independent valisation. For the purpose of Reglation 1801 of the Regolaions, the
Company agrees thal any sach dc!e_rmlmium by fhe Bank will constiivte 2 valuation "in'g commercially ressonable
anner”

Appointment of ddminictrator or Recelver

1z, {u} The (outing charge created by this Biebupiure s infended 1o be s qualifving flosting charge as defined by
paragraph 14 of schedule B w the Insolvency Act 1986

{1 Avany the afler baving Beon roguedted 1o Jdo so by the Company, or afler this Debenione has i'mtmm
fe {and whether or not any of The events mentloned B classe 10 e comtinuing), the
appnint by det or by writing whder the hand-of 4 duly authorised officer of te Bank, or olherwise m

e o tnore persons b sdmibaistator of the Compainy feach an “Adminisratory or [y any one or mei-rﬁ%
persons 10 be g recetver of any churged property (each 2 "Reediver™h These exprossions: shall, where
neeassary, nclude any person substituted as Administrator or Receiver,

(o} The Banko may (so oy ag i lewfully able 1o do Sod from e to thre by deed or by wiiting under the hand
of g duly guthorised officer of the BardCor otherwise, removd any person appainted to Be o Receiver and may

i n similar way appoint andther i his place.
] A at gy tiie b or more persons.sh "=fl' held office as Recelver of the same property, cach one of them shall
b sep vy enditled (sabjeet lo any contrary” directon. in the dppointment) W exercle sl the powers,

autherties arid diseretions vonfiered on them.

{2} The powser to appoint & Recelver shall be fo-addition to all statatory and other powers of e Bank under the
Insolvaney At 1986 and the Law of Prapery At 1925

{0y Tha power o mgzmm # Receiver shall e 2nd remain-exercisable by thie Hank oven teoueh thare may bea
prior appoimment in respeot of all or any purt of the charged property..

i3 (a} The Bank shatl not, sor shiall the Recdiver, be 1able 16 aceount as moitgagee In possession Inrespect of all o
wryy of the charged property nor be Hable for any loss upon realisation or for wyy neglect or defaudt (umfesy
awitful} of any mevre whats in cosnection with allor anv of the charped property for which s movgagee
i possession mightas seel be Hable. o

{ir Al rensonable costs, charges and expenses priperly incarred by the Bank or the Receiver Uncluding irs
internat management and adminisiration cosis end the costs oF any proceedings in. reiation. o this Debentare
r-the Debth shall he- iaird by the Tompary o demand.

14, The feceiver ghail b fhe mgrenst of e Comprany anid the Company shall be responsible for bls sty and renuiesition
s well as for any defaults commitied by ham.

Powers of Becelier

§ m;}rw%d in iht dnwmem .,tp;:}ma;imh h;m kL

15, The Recelver shall {subject 10 aﬂ} fi-mr’it‘znfitms or :wstrm-i o
riss.:xtw%ihsmﬂ-ei_&a’xmny mf;zr' X

a‘:;u;mmiad by Ehz» E);__ba.ﬁmm} wniwmd ety mw;s prs h}f m. :fm&h SHEY .zf’fwi. Wﬁ@ ;md the Law ni §'mp§:ny f\.i._f’i 1925 and
Lwithout affecling the shove I any way) the followine powers-

Drig Debanture (12998 Rovision) Bank Ref 204851281022
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(a1

(b}

e}

{1}

{h

i1

L

HY

“To make, effect and complete

L} o carry o any business o soocession to the Compaen

{1} te seil, transfer, assign, comvey or gram, accept surrender or vary, terminate or surrender leases of or
i encchange aid énser into aind o toroiivat ledses-of any of the chidrgsd propertyy and

i i any vthier way 1o dizpose ol or Jeal with, ol or any of The charped property i respecy ofwhich
the Reweiver i appointed (o agihee any of e same) arwd 16 efther case W such u way and generlly
outs sk terms and: mm:{rzaemq s i rensenably rhinks #if,

; saition muontioned sbove may be for such paverent o otlier corsideriation 4s the Receiver shall think.
it whether Tor (% a lomp sumr end/or i) a considération paydhhs i instalments apd whether for cash or
otherwise. In the case of the lager, it shall form pare of the vharged property and be charged with the
payment and dscharge of the Debi,

Fixtires and plast and mae iy o taleenand sold separitely from the premises o which they are fived
for o which they are contained ) without the consent o the Company being obiained or nicessary.

Te take possession of, colieet snd et In, all orany of the charged ropeny e respet of which the Beceiver
is dppointed and for thst putpese 1o make such demands and take any proceedings as the Receiver shadl
redsdnably think G

T carry on, manape, develop, reeomstire, amal samse oF diversify {or sgree the same b any e or business
{iriciuding firmings as hag from Gme o me been carvied on the whele or any part of the fived chigrped
DTty

i Tomake any srangament or mm;smmiw Between the Company aivd amy other person whichthe

Recebver may reasonably fifnk ovpedient,

ity Tortube, defend ov parficipale nany provesdings Uneluding, without Brsitaion, miimtion
proceedingstas the Recelver may regsonably think expediont,

such improvements, development and repairs o any of the churged property &
thi Receiver: foay resnna by ik expedient,

To make calls (and to enforee payment of them's conditiondlly, or uncenditionally, on the members of the

Company in respect of any uncalled capiial with-the benefit of all the powers 1 the Articles of Association

of theCompany conforead o e direciors,

o the purposes mintioned
1oigrme es the. Receiver miay

Te appoint managers, offfcers, servants, wirkmen, nondides and agents fo
i this wlause B3 gt such remuneration and for such periody asd on suc
reasonably determine,

I the Beceiver thinks Bt bot without afecting the indemnily soniained § i claose 23 below, w effect with any
isurer any policy or podicios of suranee either in Hew, or Satigforion of, or fn addition 1o, such indempity;

To delegate by power of sttoriey, or in dany - ofher way, W aiy persan or persons approved i wittiig by the

Bank, all of wny of the powers, authoriies and discretions which are For the thme belng exereisable by the

Receiver under this Debenture,

(i To promale the formaton, or otherwise scquire the share caplial of. any hody corporate with 3 view
h bewdy corparste becoming a subsidiary of the Company or ptherwise;

{iy te purchase, lease, or otherwise aoguire any interest in ol or any of the Company underiaking and
property?

o any suhsidizey of the Company

srud T eack case, s the Bedelver may otherwise reasonabily think it

Tov apply for, snd otheraise udw such steps as the Recelver may consider reasorably necessiry of desiiable
fo i’?hmm {in the name m : k sueh Eumu«‘s gonsents, permils and. approvals as the

Ot Debentive (1213 Ravigion) Bank Ref SC4831281022
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e

{m]

{1

(&)

(p}

Subject ddm'z% having.

Fo make clections tor value ndded s purposes as the Recelver may reasonably think fit

W the purposew althorised by this chuise 15, 10 ralse maoniey by Borrosving from the Bank or from
Lor any of the Charged properly in respect of which the Reeeiver s

For any
arvy gEher person on the security of
appoireedd,

al

iy The Recebver ma ] - vetiioned aha:m oot sudh foyos Cimchoding, i the Bank shall
consont, ferms unader which steh-agcurity vanlkes in peioriiy 16 all of dny of the security crisated Tiwe
ilits Dehenturey as the Receiver may reasonably think 17 énid

i the repayment o all such monies amd the payment of interest on them and related coses charzes ajd
euprrises, shall be treated forall purposes ag expenyes properly payable by The Riecoiver,

T exercise any of the powers whicl the Bank wéithd be entitled & exercise under this Diohentore,

Yo do all such other sets sod ihings s the Receiver may reasomably consdder 1o be fnckdental or necossary 1o
any of the matiers or powersmentinied shove andfor which the Receiver lawiilly may or can do as agent or
the Coripany,

Bl or, i1 the

i o Bl of the Company or o the Beceiver™s v b

To-exercise any of the above e _
directors of the Company,

ease of the powers costained in claase 13 (5 above,on behalCot the

priority 1o the secwdiy crédted by ihis Debenture, w1 mobies received, recaverad oy realised
fom gy exercise by the Bank of fis enforcement powers under this Debentured the Bak, shall be

. .
appﬁn*ﬁ:i in the following rtders-

ta}

{d}

Iy poyimienl of all reusorable costs, charges und oxpenses of, and incidental o, (i} the appolntmenst of the
Bocetver and 013 the exerclse of ol or any of the powers of the Recebver or (he Buok and of any dther
RO proper ey payable by them dnchadivlg withoo Hmitstion (A) the repryment of mondes Borrowed as
referred to in clause 13(m) abeve (B) the pavment of interest and related costs, vharzes, and expenses (o the
extont that the Tank has consenied 1o the same belng seoured in priority to the security creaied by this
Drebenture) and (C all amounts payable by the Bank to the Reteiver under any order ol any. court or
Eerwise,

fognt of remuneration 1o the Receiver i such rote as may from dme 4o fime be agreed between the
vir ad the Bank.

Nt

i pavmoent 1o the Bank in o owseds paviment oF discharge of the Debtiand oll other amounts sxpressed o be

sotited Ty, o die or sayable to the Bank wader or To counestion with, this Dabenture,

T payment of any serphigta the Company o -any othier person sntiled i,

Power of Attorney

i7.

{8}

i

vespoctive delegues,

and by way of secority. appoints the Band, ary Reteiver dnd cach of their

Juintly soad jiso individually o be the giiorpey and wiorneys of the Company. Any
atboroey 15 authe b iht: Enmg‘vam e all things which the Company may be reguired fo do ;mda‘ this
Debeniure,  This includes {without limitation) snything vwhich the Bk or the Rmuu}r for any sich
desfogate wiay considoer necessary or apprepeiate for, o s connection w

The Company irrevitably

{1l the Improvement, perféction.or protection of the sevority intended 1o be cramed by this Débamture:
pr

sebiorities and diserations conderred ayder iis Dehentore o the

G0 gy s whitever any such aorney shall do, or attempt 1o
the powers, suthorities and diseretions mentioned above or under this

: miuw&i prcler L seoure the performanee of
v At 1971,

Py Deberture (1218 Revision Bank Rel: 304891281027
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Bank bas Powers of Recebrer and other powers

LR, 15 Withest affecting wny other powers, suthorities and diseretions of the Bonk, all or any of the powers
withorities and diseretions conferrad tpon the Réteiver (whether arisi thig Debenture oF 61
miy also be exercised by the Baok 00 any toe afier this Debemture hés become enforceable. This s s
whether or not.a Recelver bas been appointed.

(1% Fhe Bank shall alse b entitied o defegate by power of atorney, o in any other manner, (o any person or
ersins all Or aiy of its powers astborities and discretiogs.

{Hi} Moy such delegation mentioned. abave shall prevent the subsegquent: clue of the posvers, autheritdes and
discretions by the Bank iiself or prevent the Bank from naki ng wry subsequent delegation ot them o some
othier poison,

fivy  The Bank may revoke any such deléontion at any Hime,

14, Atany Hme after this Debentore shatl heve boeome enforceable, or after any powers conderred by amy inderest having
privfity 1o the scourity oreated by this Diehenture shall Have become exercisable, the Bank may redeem such or any
ather prior interest or ariange the frapsfer of ito self ey seile wnd pags thie gecdonts of v third party
copcerned and sy decounl ; el and pessad shall be conclusive zm;i himﬂu:w on the Dompany. Al meonics paid
' & par : be due from the Company
tey e Bank bn Gurrent account and shall bear interest and he secured 45 et a:l! he Diebi.

2eh Thie rights angd remedies of the Bank under this Brebienturi gee it addition o, wind nel i osubstitetion for, any Agks or
a*um.:d:eg provvided by o

2L The restriction o the right of consolidating murtgages conigined n Bection 93 of the Law of Property Act 1925 shall
nod apply i Bis Debonfaie,

i {i1 if the Company at amy {ime thils 1w perform and observe the ferms and obligations coviaired in this
Diehenture, the Bank may (bt sithout being under any duty. to do so} take such steps as in its reasonable
opinbon may e requited o rediedy Soel Bdleres nod

{it} this inchides, without Bmitation, making any pavment; and For the puarpese menthonsd i chese 22 {1 above;
the Hank and | its apents. may enter upon ey fand of the Company without being regarded as having entered
it Tissessinn of it

Indemnity

23

with this Debenture (with the exception of fravd or wilful Jefauli on the part of the Bank or the Recelver, but anly to
thie extent eommitted by oy of themd or any fhilure by the Company 1o comply with any ol Hs ohligations under this

Prebenture.

Protection of Purehusers

24, Mo Pirchiaser of other person dealing with the Bank or the Beceteer for any of thelr respective delegates)
Eij skl be bonnd orentitled to sée or saguire whether any power, suibirity or disdretion vnder this Deberture
has-areen or heoome exercisable;
{ii3 be conpéiied With any ndtice w0 the commary o 1 see whether aiy delegation shall have lapsed for any
soury g Breen revedked: o
{11t} he bound or entitfed to concern himsel! with the proceeds of any sale or other dealing or be dma&,z,m% o in
wy chrcumstaneds for the spolication of the ssid proveeds.
g Dabenturs (1218 Revision: Bank Ref, SCAR91285022
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Payment of costs, charges and expenses

23,

The Uampimy shall refmbinsi o the Bonk on demand on g full indemnily basis, all cog
(nwluding, without limitation, all smounts reasonably deterntiiied by the Bank o be necelsany W compe

. charpes and expenses
seite i for

“termal mansgement or sdwministration eosts; ulﬁu,w.:a.and. expanses) proper]y ndurred by the Bank:-

£ i -ensuring this Debentore ix efTective;
{ii} i conmection with the provement, perfbotion o protection of the scowity created by s Debenture;
{3t} in the exercise of any rights, remedies, poviers, authorities und diserelions eonferred under, or in connection

with, this Deboriare.

ftogether with any valoe added s or shpdlar oy chavged or chargeable in resped of such coss, charges pnd
exXpRnEesl '

Al soch emounis shall be debited to an aveount in the name of the Company. Ustil they are celinbursed they sliadl

bear iterest at the rate of three per vent per annum over the Hank of England hase tate from. fime o dme-culoulated

and compounded monthly and/or according fo the Bank's then current pracice and shall be puyable un demand. They
will be secured as part of the Delit by this Debenture,
Independence of Secority
26, {ul This Debenture shall he in addition to, and. independent of, avery other security whick the Bank may ot sty
time hold for sny of the Delit socored by this Debenturs,
ths Mo priaw security held by the Bank over afl or any of the charged properiy shall merge in the sceurity created
by this Diebenture,
{ei This Debweniure shal! remain in full force and effeet a5 a-continuing. stourity unless and il the Bank

discharges it

Hank’s powers to deal with Accounts and Money Received

7. {a} I the Bank recelves notive of sy subsciuent charge or ol interest. affecting all or any of the charged
[othet e adsing undér o Paratiel Security DPocumenty, the Bank may open a new account on
for the Company In s hooks,

{hy A the Bunk does nob open 2 now avcourd, it shall be reparded a5 having done so-unless the Bank ghves
-gpress writien n b thie contrry b the Company.  Mobwithatanding any apg}mp;nﬂm by the Company
to-the contrary. a8 from the Hme of vadeipt of Such notlie, off payinents e by Ui Company o the Bank
;mhw than those dealt with wnder Glause 83inyy shalf be troated s having been eredited w0 3 few aeeount of

; Such mpyments wili not e d:;:l;}%mi in reduction of the amount due, owing or incorred from the
i ﬂmp;ﬂm tor the Bank at the time when it received the notice.

8. {af Al moties received, recovered or reilised by the Bank under this Debenture (ineluding the proceeds of any
conversion under clanse 31 below) may, in the reasonabie discretion of the Baok, be credited to any suspense
oF irbersional doconnt,

i) Such monies refered to dbove in elause 2B ) ey be held in such accoant fwhere they shall ot redoce the
Dbt} dor sodong as the Bank may. think 7 pending the applcation fom tinge to fime of such moities and all
acoried intorest (at the rate, iFany, agreed in writing between He Company and the Baok: from fme 1o tims)
in o iowards the dischirge o7 the Debt,

249 “lfﬁm_.'{fum@mzy waives any fight of sebod? 1t mny have nowe oral sy time i the fitare; i resoect of the Dol
{inctuding sums payable by the Compay under this Debenture).

g Thy Bank my certify or derermine the aoual of d rate &F amouni applicable-or due yder this- Dieberture and in
relation tothe-Debt. These cerlitications and determinations by the Bank shail, in the absence of mantest ermor, be
copichustve evidence of those rates and amounts.

Drig Dabanture {12718 Ravision) Bank Ref: SCARGTZEI022

Page 1521



Cwrrency Conversion

31 () For the purpose of or pending the dischurge of the Debl, the Bank may converh any mondes received,
recovered or realised by the Pank under this Debenture {including the priceeds of any previous conversio
under this clause} frow thieft existing currency of denomination e such oihes currency of denomination as
the Bank may reasonubly think fiv

) Any such eonversion shafl be made ot the Bank's then prevailing spot selling rate of exchange for sueh oiher
CURFEHCY Brminst the exisfing currency,

{x) Fach previous refesence in this clause to o currency extends to fands of that currency and, o the aviidance
of doulst, funds o one currency may be converted inte diffrent Tunds of the same cumency.

Brealings with you snd others

37, The Bark may, in s discretion, grant time, or make any other arrangement. varkation or release with any person or
persons nob pardy o this !"h,%m:mm {whether or mot such. person or persons. are jointy Hable with the Company) in
regpect of any of the Thebt o of any off voor puranice o it 1 the Ham daes, 1t will not in any way affect
gither this Debenture or the Hability of the Comnpuny, o thie Dtk

Bank's Right of Set 04T

33 For- kit torall vights of set ofF conferred by o, the Bank may sob0fF any money sanding Tromn firse. Wt i the
credit of any account the Company has with the Bunk apainst te Debl. I8 the oblipatons ae o different currencies,
the: Bank may convert cithee obligation Into the nther curreney 10 accordance with olause 31,

Presevvaltive and Betention of Séeurity

a4, it}
e comdiions] upon m segiiiy
v (sther person’ belng avolded or
; : v Hor the Hime belag in force Inany
. j-z'i.n&dmtiijm
ihi Fr thee event of such security or payment heing avoidod or reduced, the Belovant Personds) shall be entitled o

et stch secity oF payment fom diy Company subsequently s 17 such
& had ot oocwrrsd.

crectver the valog of amom
setthoment, ooy Telogs

Motices Gavernimg Law sod Jurisdiciion

35, Without affecting any other Tawful method of service: any demand or notice w he made or given by the Baok 1 the
Company (including without Hmiation. a demand far payment of all or any of the Debt) may be made or given by
any manager or officer of the Beakor of any branch o if-

{u} By tetler sddrissed (o the Company amd delivered wany offfcer of the Company at wny place o sent by firgi-
class post o, or lefl o the reglstered office of; the Company or any place of bushoess or activise ot the
Company bist koo to the Bamie 1f sent by post'ie will be deemed to have heen made o given two husingss
days {Maonday 1o Friday, except public holidays in HEagland) afier the duy of posting.

b By gleciromic means o ihe elecmondt mail gddress of the Company et known to the Bask. & shsli be
reparded w4 having heen made or gives at the tme of wansmdission.

3. 53 -English B Bovers this Debenure, 18 Interpretation and any non-oontraciunl obligations wising fom o
onterted wit i

iy Boih the C"umps,xm and the Bank submit o the exclugive junisdiciion of the courts of England and Wales in
redation 1o all claims, disputes, differences or cther madters (lncluding non=contrastonl cladns, Jsputds,
Filferences or other awfters) arising out of or moconection with this Debenture,

11 Daberdurs (12118 Rowsion) Hank Rel, SCABGIZ81022
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Bisclosure of Information

3T

The Cormpany consents to the disclosure by the Bank of any information about the Company, this Debenture, the
charged property and the Debi-

{#}

it

{8

tdy

(e}

wr any person- o whom fhe Banl Bas tansfercd, o proposes or may propose W transfor, ol orany of Bs
Tighits wnder s Debentare and/or the Debl-and fo any sating ageocles and any advisers-to the Bank in
cosbection witly such ransfin endfor

e any. person wilh whom the Bank has entered nde, or proposes. o Hay Propose o enter into, iy
comteactial areanzements in conmetion with this Debentipe andf/or the Debt: potdior

o aity. company within the HBRC Group being HEBC Holdings ple and #y associied and subsidiare
vesmrpardis from S fo e, or gy of Boor thelr gpenms; andior

o any ingucer who I8 To, or wWho proposes so. provide insumnce e Bank. in respest of Lf}{: chmrevd
property., this Debenrore andior the Dbl and/or

o any othier person {o Whont, and o Bie extent that, such information s reguived to be disclosed by any
apptbcnble Jaw o repulation,

Transter of Rights

38,

fal

I}

{z]

fdi

{eh

s

“have the Bank's powers and ¢

The Bk mvy teanstir all or apy of iis rights under this Debenture andior the Debt tooany person gt any fine,

i the Bank transfers all or any ol Tts rights vnder this Debenture and/or the Debt, the Company rights onder
{his Drehentiie wmd/or tha Dbt (s the LR HRY by will sty m;_u‘iﬁ Thie satne,

The Corapamy will be bound 1o any personto whom the Tank transfers any such eights, That person will
1is s Far aw the Bank tansfers these to that person. The Bark will be
jar as that person assumes the Bank’s

releaseed mwmumuﬂx from s -ﬁblé»;sfmom o the Uompany s
wbsHigath

enise- o the Baok or the persiny 6 whom the righes e rapsforred, Ao ansthing
Bapk fo offect o transfer of 2l or any of the Bank's vights under this Debenure

The Company will ab the éx
remaonably requested by the
andfor the Tisht.

The Company will not transfor ail or amy parcof s rights nder this Doberture and/or the Dele withodt the
prbir writien comsont of the Bank,

v these Transtir-of Rights provisions and in thiey Disclosire of Information provisions shove:

i} the team transfer means ssle, assipanent andfor fransfor by novation:
{it} the i vighds mesns rghts, benehits and/or obligations; and
fHiy Hhe lerm persen mesas.any. person, rust, fund ar other entity.

The Bank’s writen consent and reasonable vequirement

=i () W re the worils without thie Rank™s written consent™ appeat in any clanse, the Bank will not usreasonably
witlheld consent, The Conpa res thut B reosenable Bor the Bank to refise o consent 1o semething
if, in the Bank”s reasonoble opinion. iadversely affects or might affec
i) the Bank’s security srder this Debentare and fis ability to enfiree it
iy thr-valpe of that which i secwrsd 1o the Bank and Bsability fosellthe sorpe
{1t} the Bank’ s ability forecover the Debiz ov
{iv} the sesessiment of thie vahie of this Delsentore a5 an asset of the Bank,

Dy Debarture (1218 Revision Bank Raf: S04801281022
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i Where the words “the Dank reasonably roquires™ appear In any clavse, the Company agrees that i is
ressonable: for the Bank to require something i, in the Bank™s reasonable opinion, i0will or mikhi assist in?

{1 thie preservation of the Banks seeurity wnder this Debenture or the value of that which 18 sectred by
Hyor

{1t} the Bank™s abilitv 1o-redover the Daby

Heverance and Modification - Voenforesibilicy

i), ) T any of the. chuses for part of a clause) enifer any of the pavagraphs for part of & paragrapity becomes
invalid e unsefnfodnhle 4 iy uider any Taivw, the vulidi tv of the remdining. clanses (or paret of a clause)
or _pﬁmumyh tor partof p&mwmph) will notbrany way be affocted tr fmpaingd.

s (o part of either) would pot be invatid
ifl e deemad to bave the modified form

) I any invalid or unentirceabde clavse or paragrapl mentioned olx
or unenfotcealils 1 fts Form or effeot were modiHed o any way,
or ef B s bon & Btk cnrsants:

Parallel Seeurily

st Batry bvle amd pevformance of the
“this Debenture..

41 () The Comparty may ot any time eater it Parallel Securibe |
terms.ef s Parallet Security Docinent shall nol broach any o'y

ih The Company consents 1o the Bank and HSBC Bank ple entering Into priority, intercreditoror other similie
arrangements (to which the Company  shall not be pariy¥ o regulate the ranking of the security pranted by
the Company” ander des Debenting and sny Paraliel Seoivity Docunient.

Enterpretaiion-
42 {&) The wiords or expressions -

LEN *the Company” shalt include any person from time to G deriving firle underihe Company .

1} “the Hank™ shall dnelede itssuccessors and transierees wnd o both cases to the extent of thel
respective righis and beacins {(fnchading, withour Ty ion; any person in whom under the Taws of
suech person’s plate of incorgoration all oo substantindly all of the assets and Tabilities of the Rank
becorme vestad),

i Ty ronmenial lawy” includes all applicable taws, repulntions and divectives {and ol notices,

.Ui*di.ﬂ Eudgmm‘;i‘s wid decisiong of any oot or othér competent aathorite. i gy

: 7 the podliion o pretestion -of e envirenment-or the health of humans,

alg o gsﬁam :{,}mdam without Heitation publicand workers' health and salgiy, the genemtion, _

e, dreatnrent, storagi, amm;m vtation or diﬁ}‘rt‘hﬁf or éswhdr;w_u (}r f‘EiLé‘w m‘m zm BT PR i, m

{Ivi Tegreiromental permits” means ol pemnils, Boenses, consents, approvald, certifisies and nther
swtthorisations {inchuding all conditions apphicible o them ) reguived vnder any eovironoéntal s

%) “twilding company” “subsidiary” and “subsidiary underraking” shall Have the mennings respectively
st out in the Com paiies Act 2006 {us the same may be amended. varied or replaced from time to
fimed

ivi) "PRC Regime” means the regime relating to " poophe with sig as sut put in Part 214,

of the Companics Act 2006 and The Register of People will Slenifican Conteod Repalations 2016,

hr: construed as beilng by way of Hlusration o
they tghoe effert s, Himiting the generality of

{wii “treduded sy
ernphasis onby and shatl
any proveding words,

g Debenture (1218 Revision) Bank Her SC4801281022
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{vi}  “other”™ amd “olherwise™ shall not have their meaning narrowed on account of any preceding words
wehers owider comstruction i3 passible

{ix} “Parallel Security Document™ menns any seourity document in respect of any saset secured undir
this Debenbire antored into by the Company in favour of FISBC Bank ode.

(i} Ay referencs ke 2 person shiall includie auy person, sompany, cliporabion, body corporaie, governament, state
{or agensy o o state} and any associslion o parinership Cwhiether or not having tegal personafiny of any of
thase,

{ash Aqy velwrende i gy slublts o any seelion - of any stistwte shall be wgarded as mcluding refesence (o dny

statutory modification or re-enaetnent of it for the thne being in foree,

idy References to the singolar shalt include the plural and viee versi: the.use of the male proneun shall include
the heriale and neaters the ted o the teuter pronoun shall-iclede ot the miate and the formale.

{&} The besdings are used 1o guidance-onby.
Company vomplizoce with Memorapdvm sud Articles of Association

43. The Company confirms that this Debenture dogs nat. pontravene iy of this provisions of its. Mempramdure and
HArtlcles of Assoeistion,

M WITHESS this Deed has been executed as 4 deed by the Company and Is intended w0 beand 35 Jelivered v the dide Tirst
mientioned shove,

Bty Debenture {12018 Revigion] Hank Ref. BO4BG 1281022
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The Sthedule referved to abave
Pare 1
{Frechohd and/or lessebold land)
Begistered Title
AL the propeny(ies) comprised i the Bllowing title{s} 4l the Land Begistry?

Fitle Number Shoert deseription of the property

Varesistered Tty
Al the property(ies) now vested in the Company and comprised in the Deed!=) referred to helow:

Short description of the property Trate Deed/Daviment Parties

Fart i
{Priormorigapes or other matiors relating tp the proparty deseribed ahove)

Short deseription of the property Legal Morigage / Parties
Charge dated
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Execited as a doed by the Company aeting by:

Stenature Director

Marnig in Rl
Bt fonprid

SewrtEry 'y

Siopatare I DirectorComparny Secrelary

Name i full
ifaek emore)

Exgouidd as deed by the Company acting by:

{REDACTED}

Shgmature. _ Ditector.

]

Name in ﬂ.‘iii e I A AN fﬁ;’;ﬁ_ gﬁﬁj W

Uik Bl §

eFor wse whene ong
dbreetor s
st haimed 'y

tn the presence oft { RED ACTED }

Signature of witness Witnesy

Full e of witness iff’%ﬁ}f e M = gﬁ“ﬁ

§ ek Jupiioes J

el (REDACTED? {REDACTED}

Digcumathon: ;S:;Q%ﬂ SO Cwﬁfw f%
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