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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 11157531

Charge code: 1115 7531 0002

The Registrar of Companies for England and Wales hereby certifies
that a charge dated 18th November 2020 and created by GB CAPITAL

INVESTMENTS LIMITED was delivered pursuant to Chapter A1 Part 25 of
the Companies Act 2006 on 19th November 2020 .

Given at Companies House, Cardiff on 20th November 2020

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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4 ‘Classification: Limited

SEC-SME-10074-LER

Mortgage of freehold or leasehold property to secure own
liabilities of a company or of a limited liability partnership

To be presented for registration at Companies House against the Mortgagor within 31 days of dating.

Forry of Charpe fllad at i Land Reglstry under reference MDI390D:
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Classification; Limited

Clawse 5.3 contalrs a request bo Hii Chief Land Bepistrar to note & restriction i the Proplatorshin Regster

THIS MORTGAGE DEED & day

(day) {month)  {year)

made onthe | 18th of | MNovember Pl

BETWEEN

GB Capital Investments Limited {Registered Number 11157531)
25 High Street, Aldershiot, Hampshire, GU11 1BP

{the "Mortgagor™)

and Lioyds Bank plc {Company number 2065){"the Bank")

Address for communications with the Bank unider this Mortgage is Lioyds Bank PLE of Pendeford:
Socuritiey Centra, Dept. 3332 Peﬂdﬂfam Business Park,’ Waohaston Road, Wﬂlvmhamptﬂm Wve EHE oF
at such other address as the Banlk may from Umeéto time riotify to the Mortgagar in writing for this

__EMH'I}EJ”EE-.

L

At

DEFINITIONS AND zm’TE'méﬁf!’immm-

Jrvthis Mungage o Far as the context admits, the following words and expressions shall have-
the following eanings:

-"“kgi;'éicu:ltur_al Lard” means agricuitural fand within the meaning of the Agricultu Fifict 1947,

"‘i‘ﬂhattﬁ&s'”.'m_reaﬂ_saii stock, goods, moveabls plant, mac'hinér?,_ Etﬁplemeﬁfa utensils, furnliure
“and equipment now or from time to time placed on or used in or about {but not forming part

of} the Mortgaged Property;

“Enfranchising E.eg:s!atiuﬂ"’ means any legislation conferring upon 2 tenant or tenants of
property {whether individually or co Hectively with other tenants of that or other properties)

‘the right 1o atqulre a niew lease of that property orto au:e:gulre, dF régire a homines to acgilre,
‘the freehold or any intermediate reversionary intérest: in that property including {without
iitation) the Leasehold Reform - Act 1967 the Leasehold Reform, Housing and Urban

Development Act 1993 and the Commonhiold and Leasehiold Reform Act 2002 but does not
include Part 1l of the Landlard and Tenant Act 1054,

*Evvironmental Law” means all laws [statutory, common kaw ot atherwilse) including, without

limitation; cireulars, guldance notes and codes of practice from time to time regulating the

control and pravention of poilution to land water or atmaosphere and/ar the carrylig on of any

process; or activity ofi premises and any emissions from and all waste produced by such process:
. oF attivity and any chiemicals or substances relating to the same whether relating to health
-and safety, the worl place,. the efiviranment or the provision of enmgy {inchuding, without
limitation, the Health and Safety af Wark ete. Ack 1974, the Contral of Pollution Act 1974, the.

Environmental Protection-Act 1996 the Enviranment Act 1995, the Water Industry Act 1991,

“thi Water Resources Act 1991, the. Statutary Water Companies Act 1991, the Water

Consolidation Ql‘.‘nnsequantiai P‘rwlﬁmns} Act 1993 the Water Act 2003, the Clean 8r Act TR,

the Alkall, efe.; Warks Regulation Act 1908, the Planning f Hazardous Substances) Act 1990, the
Public Health ks “ahd the,
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Chassification: Limited

 Radloactive Sﬁhstanees Act 1993 and any Eumpeaﬂ Unlon divectives or regulations regulating -
“the same) from time to time In force and any Instrument, plan, regulation,. permission,
authorkation, arder dr darﬁﬁtmn made orissued ‘thersundar or deg‘iu T valldity thamﬁnm,

“Environimental Licence” mieans any permit; licence, authorisation, cohsent or other appioval
required by or given pursuant to any Environmental Law;

“ingolvency Event” in relation to the Mortgagor means eath of the following:

-{a}
®

el

()
e}

i
(k)
i

{m)

5 meeting is cohwened for the purpose of considering a resolution to wind up the

Muortgagor;

stich a resalutiong as i3 mentioned It parsigraph {a} 15 passed;

a meeting of the directors or members of the Mortgagor s convened far the

‘purpose of considering & remﬁﬂtim'_'tﬁ'seéké winding up order, an sdiministration
“order or the a pﬂaiﬂtmﬂﬂt of an adminlstratos;

.such a résalution as s mentioned In-paragraph () is passed;
& petfition for a winding up or an application for an adiministration order is made

by the. Mortgagar of ts- directors o miembers of & presented against the
ioftgagorn

_suclvan order as is mentioned in paragraph {e} s made;

& hotice of appointinent of o notice of Intention to appolnt an administraior is:
issued by the Morigagor or its divectors o nienibiers or by the holder of a qualifying
‘floating charge of a proposal is made for, or the KMorfgagor becoimes subject to,
- any voluntary arrangement;. '

A peceher gadmmistmtwa or otherwlse} 1s appointed over alf or part of the
Maortgagor's assets;

“the Mortgagor takes part in any action {including entering negotiations) wiith a

view to readjustment, rescheduling, forgiveness ar deferral of any part of the
Mortgagor's indebtedness;

the Mortgagor proposes or mskes any genera asssgnment timposition or
arrangerment with or for the beliefit of #ll or some of the Moitgagor's ¢reditors;

thie Mortgagar suspends or threatens to suspend making payments to all of some
ofthe Mortgagor's creditars:

any action is taken Tn any Jurlsdiction which is similar or analogous to any of th@

foregolng; or

“the Bank has reasonablé grounds for believing that any of the foregoing s

imininent;.

“Iritellectiial Property Rights" nidans:

()

all present and future copyrights, patents, designs, tradermarks, service farks,
brand names, - inventions, design rights; know-how, formulas, confidential
infarmatlon, trade secrets; wmputfar software programmes, computer systems
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Classification: Lirited

and all other intellectual property rights whatsoever without any limitation,
whether: registearad or unregistered, In all or any part of. the warld in which thi
Tilortgagor s iagaﬂv, bm‘:eﬁr:iaﬁ*f or otherwise. interested;”

{o) the -berefit of any pending applications far the same and all benefits deriving
therefrom and thereunder including but not limited to royalties, fees, proflt
‘shaving agréements and Income arising therefrom and all licences in respect of or
relating to any Intelléctual property rights, whether such licences are granted to
this Mattgagor of grarited by the Mortgagor; and

) evety ftein of physical material of any description or type whatever iy or in respect
of which intellectual property rights may subsist'and In respect of éach such fhem
the otiginal copy or version or varlant owned by, prodiced by or defivered to or
obtalned by the Martgagor and any rejected and surplus materl lats aszociated or
connected with or forming part of the foregolng which shall includs; without
Timitation, any and all manuals and transtations therenf, log books, designs,
sketchas, algorithms, calculations; d"lﬁgrams, z:umpuw:kﬂnﬁ source odes, models,

: pmmwrm “apparatiis, Computer programimes, phiotographs, books and other
‘records in any medium, electranic data and any other material of aby description
'whatwer in whia:h intel_iemuaf property may be Enmrpmmﬁed

“Murtgag&d Assets” migans the Mortgaged Pmpmy aitd all of the other assets, rights and
properties assfgneﬂ maﬁgaged it ucharged under or pursuant to this Mmtgage arid such
expression skall include all or any part thereof;

“Mortgaged Chattels” means all ps‘esam; and futwe Chatteﬁ& heiaﬁging o the Mﬂrtgagm o in
which the. Mmrtgagﬂr hat ahy interast;-

“Bortgaged Licences” means all present and future ficences, permits consents and

suthorisations [if any} {including Enwmnmental Licenices to the extent they are capable of
belnig charged) hiald In cannection with any business at any time carried on by the Mortgagor

at the Mortzaged Property;

iforigaged Property” means the property, assets, rights and Interests charged by clause 4.1
and such expression shall Include all ar any part thereof;

“Blanning Acts” means all legislation from tivie to time regulating the developwient, use,
safety and contral of property Including, without limitation, the Town dnd Country Planning
Act 1990 and any instrument, plan, regulation, permission and direction made of jssuad
théreundar or deriving validity therefrom;

“prior Mortgagels)” means the prior mortgage(s) or chargels) (if any} mentioned in the
Second Schedule;
“secured .ﬂﬁlﬁigaﬁﬂnﬂ tmeans:

{a). “all money and fiabllities and other sums hereby agreed to he pald by the Mortgagor
“to the Bank; aﬁfj

() ‘ull other ‘money and labilitles expressed to be secured hereby {Including, without
.1fmiwt!@m, any emﬂnam and charges arising out of or in connection with the acts:
o matters referred to iy clauses 12, 13, 14, 16, 20and 29) and all other obligations
~anid Habilities of the Mortgagor under this Mortgage; and
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Classificatian: Limfted

1.2

“:’ﬁa!ueﬁ@ﬂed Tax! Includes any other form of sales-er turnover tax.

I this Mortgage:

-{a} The ewpressions the *Maitgagor” and the “Bank” where the context: admits

inclide thelr respective successors In title and/or assigns, whiether immediate or
‘derivative, Any appointment or remaoval under clause 9 or consents under this
Wortgage may be made or given 1f wilting execsted by any such successors or
~assigns of the Bank and the Mortgagor hereby Irrevocably appolnts each of such
- syccessors and assigns Yo bé its attorney in the terms and for the purposes set out.
htlauge 15

{b) unlgss the context requires otherwlse:
{8} thie singular shall lickide thi plaral-and vice versa;
] any veference o a person shall include an Indiidual, company,

corporation, limited Hability partnership or m:hﬁr hody cofporate joint-
eriturs,, sm:tety oA unmmrpnmted assdciation, éza'g&nlsatmﬁ or
 body of persons {i ncliding without fimitation & trust, and a
partnership), and any government, state, government or state sgency
o internati r;mai ‘argatisation {wh&tﬁerur nota legal entity). Refersnces
to @ persan alse lnclude that person’ 's successors and assigns whether
immiediate or derivative;

iy “the expression “this Mortgage” shall mean this mortgage and shall
extend i évery separate ‘and Independent. stsgméatimn mmained;
herein;

i) ary tight, entitlement or power which may be exercised or any

de&eminatmn which may be made by'the Bank under or in tohnectioh

with this Mortgage may be exercised or made in the absoldte and
unfettered discretion of ‘the Bank, which shall not be under any
ohligation to give reasons thﬁrﬁfﬂm,

(v} veferinices to any statutory provision {which Tor this purpose means
' aty Act of Parliament, statutory instrument or regulation or European
irective ar regu!aﬂun aF other European legis latton) shall include =
referance to any modification or re-enactient or feplacemert thereof
for the time baing In force, all regulations made thereunder figm time
to time and any analogous provision of rule under any -applicable

foreign law;

i for the avoidance of any doubt, the rights, powers and discretions
conferred upon the Bank by or pursuant to this Mortgage shiafl funless
otherwlse expressly stated) apply and be exercisable regardiess of
wihiether 3 demand hias bean made h‘fth& Bank for the payment of the
Securad Obligations or ‘any of them and regardtess of whether the
power of sale o other pnwms and remedies conferred 'on mortgagees
by the Law of Pmperw Aot 1975 or this Morfgage shall have arisen or
become ewercisable; and
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Classifioation: Limited

] references to clauses, sub-clauses and schedules shall be references to
elauses, sub-clauses and mzhacques of this Maortgage;

L If for any reason whatsoever this Mortgage shali not bie , or shiall cease to be, a
valid and effective charge over of assigniment of the Martgaged Assets (as the case
mriay bie) thien this Mortgage shall take effect as a charge over of assignment of the
heneticial intérast of the Mortgagor in the Mortgaged Assets;

{d). If there are two or more parties comprised in the expression the "Mortgagor”
. then:
{i} any raferehoe ta the “Mortgagor”™ shall where the context permits

“nclude all or any one or more of such parties;

{ily all covenanits and agresments hereini contalned o implied on the part
af the Mortgagor shall bie deemed to be Joint and several covenants an
the part of such parties;

i) if far any reason whatsoever this Iartgage shall not be, or shall cease
to be, binding on and effective against one or more of such parties,
thien this Martgage shall take effect as a charge over or assignment of
the beneficial nterest of the wthar such party or parties in the
Mﬂrﬁgagﬂd Assets and over - suich other estate, right, title or Intarest in
the Mﬂﬂgagﬂd Agset as such othier party or parties may have;

T} aniy dermand made under this Mortgage shall bie deemed to have heen
' --duhr rnade If made on any orie oF miore of such parties; and

] ;_-HF any ohe of mare of such partles 1s not bound by the provisions.of this-
o Mortgage {whether by redson of its or their lack of capacity or impropet
axecution of tiis Maortgage or for any other reason ‘whatsosver) the
remaiting party of partiss shiall be and remaln bound by the provisions
of this Martgage as if such other party or parties had never been party

hereto.
1.3 “Thielause hsadings and marginal notes shall be ignored i anstruing thss Mortgage
L4 The perpetuity period applicatile to any trust constituted hn,r this Mmt‘g&gﬁ'shak’i be elghty
years.
. AGREEMENT TO PAY

The Mortgagor shall pay to the Banl in acenidance with any relevant agreement between the
pank and the Mortgagor relating to the moiunts hereby secured or, In the absence of any such
agreement, of demanid:

[a) all money and liabilitles whether sctual or contingent {i mctmjmg mn}mr athvances
niade hereafter by the Bank wh ich naw are or at any time hereafter may he due,
owlrig of Incurred by thi. Mangagw o - thie Bank ahvwhere o for which the;
Mortgagor may be or become llable to the Bank inany manner whatsoeverwithout
limitation {and {in any case} whether alone or joi rthy with any other persoh and in
whatever style, name or form. and whether as prl incipal - or surety and
noiwIthﬂmndlng that the same may.at any. &aﬂﬁer time have been due, owing o
inciitred to some other person and have subsequently become due, owing or
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- Classification: Limnited.

4.1

(b}

{dy

INTEREST

Incurred to the Bank as 3 result of a transfer, aﬁsﬁgnmem or other transaction or
by-operation of law);.

interest on all such money and liablilties to the date of payment at such rate or
rates s may froim timie 1o tirhe be agreed betiwéeir the Bank and the Mortgapor

“aor, In the absence of such agreemient, at the rate; in thez_s:ase of an amount

denominated in Sterling, of two percentage points per annum above the Bank's

‘base rate for the time belng In force {or its equlvalent or sithstitute sate for the

time belng) o, inthe case of an amourt denominated In Ny Currency or currency
unit other than Sterling, at the rate of fwo percentage polnts perannum abiove the

cost to the Bank {as conclusively determined hy the Bank} of funding sums

comparable to and in the curtency or curkency unit of such amount in the London

Interbank Market {or such other market a¢ the Bank may select} for such

consecutive periods {including overnight depasits] as the Bank may in its absolute
discrétion from time o thhe select;

‘commission and other banking charges and legal, administrative and other costs,
-charges and expenses incurred by the Bank in relation to the WMortgage or the-

Mortgaged Assets {ncluding any acts necessary to release the m&ﬁg&gﬂd Assets

Fromm this mwntﬁ or-in’ enforeing the- mmﬁw he«reb‘g cmamcf on & full aﬂd
‘urigualified itid Emn ity E}asis, anl

-any fees charged by the Bank for the time spert by the Bank's officials, em ;:ﬂweeas
‘g agents n dealing with any matter relating to this Mmtgage Such fees shall e

pavable ot sueh raté as may be specified by the Bank:

The Martgagor shall pay interest at thi rate aforesaid on the mofiey so due [whether before -

“or after any }udgmewt wihich fnay b ﬂhta ined therefor] upor such days In each year as the

Bank and the Mortgagor shall from timeé ta time agreeor, in the absence of sich agreement,
as the Bank shall from time to time fix and {without prejudice to the right of the Bank to require
payment af such Interest) all such interest shall bie compounded (both before and after any

“demand or judgment) upon such days In each vear as the Ba n:h:-s&afﬁ from time totime fix.

CHARGES AND ASSIGNMENTS

The Martgagor with full title guarantee:

{a)

charges by way of legal mortgage the property specified in the First Schedule and
-all bulldings and fodures including tesde Rutores) from tiine to time on any suth

property -as.a continuing security for the payment to the Bank of the Sstured

-Dbligations;

chartges by way of fixed charge as & continuing security for the payment to the Bank

“of the Secured Cbligations any fi ied plant and maf:hmery frori time to thee on any -
‘such property as Is referted to i clause 4.1{a} and which is not Included within the

tharge in‘clause 4.1 (a)i and

Ywihare any pm;mrw referred to in clause 4.1 (a] 13 leasehold) charges by way of
fised chargeas a mm:mumg swun‘w for the payment to the Bank of the Sﬁcua‘ﬁd_
‘Obligetions any present of future vight of Intefast conferred dpon the Mortgagor
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4.2

43

In.relation thereto by virtue of any Enfranchising Legislation Including any rights
ar&sing agalinst any. nominea ﬁurnhasea‘ pursuant themm

The Mortgagorwith full tithe guarantes assignstothe Bank all smounts now or hereafter owing

o the Mortgagar by way of -

{a}-

b}
e

{dj
fiie_}

rent {hut sxcluding gmund rent, service charge and any sums payatile In respect of

any services provided to any tenant ot paayame fri vegpect of insurance premiums)

by any tenant (whether present or future) of the Mortgaged Property;
licence fee by any licensee [whether present or firture] of the Mortgaged Fmperty;

service charge atid sums payable In respect of sepvices pmwded o any tenant ar

‘payable in resgect of insurance prerniums by ‘any tenant {whether present or

fuiture) of the Mottgaged Property;

‘rent depostt and purchase deposit; and

any other amoufits {including without lmitation ground rents, rent’ ﬂ;harges anid

.ctsiapidatians} payable by any tenant Hieanses of oooupler {&n any such case whether

present arfutum} of the Mortgaged Property,

and In each case the praceeds thereof and all rights to recover such smolints and, subject to

_ m«asafignment ar payment of the Secired Obligations.

The hMortgagor with full title puarantee charges as a tontinuing security for the payment to.
the Bankof the Secured ﬂhtagatﬁﬂns

{al by way of fived charge all present arid future amounts owing to the Mortgagor by

way of tent {but excluding ground vert, service charge and any sums payable in

‘respect. of services provided to any tenant or payable in respect of insurance
‘premiums] by any fenant [whether present or fmure} of the Mortgaged Property

{and the proceeds thereof);

oy way of fivad chargs all present and future amounts gwing to the Mortgagor by

way of licence fee by any licensee {whether- present or futiie] of the Mnrtgaged
Praperty (and the proceeds thereof);

by way of fixed charge all present and future amaunts owlng to the Morigagor in

‘respect of service charge and sums payable in EESpﬂrt af sérvices provided to @0y

tenant or payable in respect of insirance premiums by’ any tenant. bwhether

‘present or future} of the Mortgaged- prerw {and the proceeds thereof);

by way of fixed charge all present and futife amounts owing to the Mortgagor by
Wy ﬁ-f:'iﬂsumnza claims In connection with the Mortgaged Property {and the
proceeds thie ré'ﬂf} E

by way uf ﬁxed charge all prezerit and future amounts owing orwhich may become
owing to the- Mortgagor underany butlding, construction or deuekﬂpm&nt contiact
snterad into. in connection with the Mortgaged Property or by virtue of the
Morkgapor's rights trider any mimtﬁan ‘of other trusts In connectian therewith,
whether ar hot any certlicate a5 m the amount dig has heen Esszmd in respect
thereof {and the proceeds thereof);
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4.5

4.5

4.7

{F by way of fived charge all present and future book and other debts other monetary
~chalms and choses In action owlng ar hﬂlang ng to the Mortgagor and arislng i
“eannection with the Mﬂrtgaged i‘-‘rﬂgmrw ar any husiness at any timé cartied or
thereat {insofar as tiot charged by 4.3(a} - 4.3{e) Inclusive] (including without

finsitation: any ground rents, reft f:hargas rent deposits;, purchase deposits,
dilapidations and monies payable to the Mnrtgagar pursuant to any Enfranchizing
Legislation) (and in each case the proceeds thereaf); and

{8} by way of floating t‘hafgg all the Mortgaged Chattels:

The WMortgagor with full title guarantee assigns to the Bank the goodwill of the business {if any)
now or at any time hereafter carried on by the Martgagor at the Mﬂrtgaged Froperty and the
full b&mﬁt of the Moftgaged Licences {If any) and also the full right to recaver and receive all
compensation which may at-any time become payable ta the Mortgagor by wirtue of the

“Uicensing Act 2003 or any other statitory enactiment, subject to re-assignment upon payment

of all the Secured Obligations.

{a) ‘The Mortgugor with-full tithe guarantes dssigns to the Bank the benefit of all
guaranties orcovenants 1;5; any surety or sireties of any of the lessee’s ubﬁsgatmns
under any existing lease or underloase of the Mortgaged Property, subject to re-
. assignment upon payment of all the Secured Ghlﬁgatims

(b} The Mortgagor shall at any time if and when requlred by the Bank execite to the

Banl or as the Banl shall direct an assignment or assignments of the beneflt of all
_guarantses or covenants by any surety or sureties of any of the lessed’s abiligations
unider any lesse of utideease of the Mortgaged Property hereafter gmnted to
secure the Secured ﬂbl!gatmﬁs such assignments.to be prepared by or on behalf
of the Baiik at the cost of the Mortgagor and to contaln all such clauses for the
‘benefit of the Bank as the Bank may requlre;

Where the Mortgagor (hy virtkie of an estate or Interest In the Mortgaged Property) is or

‘becomies entitled to a share or shares It any company connected with the: Mortgaged

'Fmper’ﬁy

{a) the Mortgagor with full ‘title guarantee charges by way of fiied charge the

. entltiement to such share or shares, and such share of shares when lssued and all
rights, henefits and advantages at any time ariskng In respect of the same
(hereinafter called the “Share{s)”] as a continuing security for the payment to the
Bank of the Secured Ghligations: and

{b} subject to the rights of the holder(s) for the time hielng of any Prior Mortgagels),

the Mortgagor shall [if the Bank so requires) transfer the Share{s) to the Bank or as
the Ban shall diréct and shall deposit the certificate(s) relating to thie Share(s) with
the Bank.

The Mortgagor with full title gudrantee assigns to the Bank the Intellectual Property Rights
that arise iri coimection with the. business {if any} now or at any time hereafter carred on by
the Wortgagor at the Moﬂzgagmﬁ Property, subject to re-assignment on paymﬁnt -of all. the
$ez:urec¥ Chlligations.
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4.8

4.9

4,10

411

5.1

5.2

if there are two of more parties comprised in the expression the “Morigagor”, each of such
parties with fuil t}tie guarantee hereby uhargas and assligns alf such party's estate, rights, title
and interest in‘the Mﬂt‘tgﬂgeﬁ hzsets to secule @wmem of the Secured Ol Hgati ﬂnsb _

The security hereby constituted shall extend to all beneficial Interests of the Mortgagor in the

‘Mortgaged fssets and to any proceeds of sale or other realisation thereof or of any part

tharaaf.

paragraph 14 ‘of Schedule B1 to the insolvency Act 1986 shall apply to the floating charge
created by this Mortgage.

The Martgagor i’epr‘esems and warrants that, at the date that the Mortgagot executes this
Mortgage, the Mortgagor has made full disclosdre In wiiting to the Bank of:

{a) any Information relating to each part of the Mortgaged Assets and each right held
by any other persorn in relation to any part of the Mortgaged Assets which, in each
case, wotild he matetial to the Bank In relation to the appropriatensss or adequacy
‘of any part of the Mortgaged Assets as security for the Sectn red Obligations; and

b each matter-in respect of which the Bank has requested Information from the

Mortgagor in connéction with this Mortgage.

RESTRICTIONS AND WARRLNTIES.

The Mortgagor shalt not without the prior vwiitten consent of the Bank:

{aj sell, assign; license, sublicense, discount, factoror otherwise dispose of or dealin.
@y atlier way with; the Mortgaged Assefs- {ather than the Mortgaged Chattels)
subject a3 pmvidﬁd i giause Bi5{al

[fe)] sell or. otherwise disp@se of all or any- par& of the Mortgaged Chattels except by
way of sale; assignment, ficence of sub-licence In the oridinary course of business;

e} -greate o permit to subsist or arse any micrigage, debenture, hypothecation,

“chatge, asslgnment by way of security, pledge or llenor any othier encurmbrance o
security whatsbever {other than the Prior Mortgage{s) and a Hen dvar any Chattels
atising by operation of law in the ardinary course of the Mortgagor's business as
conducted during the 12 months preceding the date when the lien first came Into
_existence) over all or any part of the Mortgaged Assets; or

{d} -enter Into any contractiial o other agreement or arrangement which has or may

have an economic effect similar or analogous to aw stich encumbrance oF security
as'would be prohibited by sub- r;%ause 5.2 () '

The Mortgagor hereby requests the Chief Land Registrar to register the following restriction

o the Proprietorship Register of any registered land forming pait of the Mottgaged Proparty:

“RESTRICTION

Mo d spaaﬁtien of the r‘egistereﬂ estate by the proprictor of the registerad estate or by the'
“proprietor of any registered charge is to bé reglstered without a wiitten consent slgned by the
-proprietor for the time being of the charge dated Ine favour of Lioyds Bank

ple referred 1o in the. Charges hegister”
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5.3

54

55

“The Mortgagor represents and warrants to the Bank, ‘and so that each such representation

anel warranty shall be deeimed to he r&peated ati-esch day diiring. the continuance of this
security, that, excet to the extent disclosed by the Mmﬁg&gﬂr o the Bank in wmmg prior to
this date herest;

{aj.

o

(ch

Ad}

the Martgagor has not made any election pursuant to paragraph 2 of schedule 10
to the Value Added Taw Act 1994 i relation to or affecting any part of the

‘Mortgaged Property;

-so far as'the Mortgagor is aware after making die and careful enquiry the charges

and assignments coritained in clause 4 do not Infringe any Intellectual property
rights whether registered or unregistered whatsoever;

no clicumstances have occurred during the Mortgagor's ownership of the

Wiortgaged Property and, so far as the. Mottgagor Is aware. after making due and

careful endilry no crcumstances occurred before the Mortgsgor’s ownership of
the Mortgaged Praperty which have led or could lead to a mmmtent authotlty or

‘8 third party taking. azn‘w action or. making & claim under any ﬁnvﬁmnmentm Law

{including the re:cguiremem 1o clean up or remedy in any other way any

contamilnated part of the environment or the revocation, suspension; variation or
‘non-renewal of any Envitronmental Lisenca) or which have led or.could lead tothe
Midrtgagor having to take action to avert ihe possibility of any such action or claim;
“and ' ' '

‘the Mortgagor h_sd@éi?’a-ﬁfﬁhe;*neﬁt:ia’ﬁiy Entereatﬂd la'ln t:Em: Mumgageﬁi Auseds,

Thie: Martgagor shall not make or revoke such an elaction as s referred to n sub-clause 5. 3{ )
in refation to dhy part of the Muﬂgag@;d Property without the Bank's prior written consent ar
unless ‘the Bank regquests the Mﬂﬂgagw to 4o 50, it which case the ‘Martgagor. shall
immediately make or revioke {as the case may be} such an slection in relation to-any part of
the Murtgaged Property that the Bank considers appropriate and give valld ratification of it
to H.M. Revenue and Customs.

{al

(k).

Sub-clause 5.1(a) shall not prevent the Mortgagor without sueh consent ag s

yeforied ta fnthat clause collecting:

{i} the rénts, fees, service charges, sums, deposits or other amaunts

referred to in sib-clatise 4.2 or the proceeds thereof; or

i) the proceeds of the book and other debits, monetary claims and choses

in-attion, rentals or other payments referred to Insub-clause 4.3,

in-the ardinary coirse. of business and paying the same info the Mortgagor's
accountis) with the Bank In accordance with sub-clause 5.5{b). Where the Bank. -
males a payment at the request of the Mortgagorwhich is debited to any account
with the Bank whih:h is for the tifme belng in credit, the Bank shall be tabién to bave
Blven any ﬂeceasaw ‘consant for the purposes. of clause 5.1{a} to such paymenﬁ
unless such payment was madeas 3 result of some mistake of fact on the paz't_c_af :
the Bank;

“Thie Maitgagor shiall pay ints s account or accounts with the Bank:

12of 35




6.1

6.2

7.1

Classiffeation: Limited

] the -reﬂt_s,_fees,_sgwise charges, sums, deposits and other amounts
referrsd to I sub-clause 4.2 and the proceeds thereof; and

{ify the proceeds of the book and other ﬂebﬁs micnietary’ clalms and choses
in action, rentals and other payments referred to In subsclause 4.3,

-provided that {where relevant) the Bank shall be deemed to receive the rentals
-ahd other amounts referred to In sub-clauses 4.2 and 4.3 {aldbl i) {d) and (6)
pursuant to the assignment or fiked charge rﬁspemu&ﬁy contalngd therein and not
‘pursuant to the charges over the ‘Woftgaped -Progerty or a8 mortgages In
pasaessmni

{c} The Mortgagor declares that all such _procéeis teteved or obtained by the
Mortgagor or on the Mortgagor's behalf byt which are ot 50 pah:i or transferred
into that accoufit or eccounts shall be received and held by the Mortgagor ontrust
forthe Barik, ' ' '

FURTHER ASSURANCE

Thie Wartgagor shall at any time it and when recpmred by the Banl execute and deliver to the
Bank oras the Bank shall direct sirch further | legal or other asgign rments, mortghges, securities,

'chargea AETEEENLS anil other Eega! documentation as the Bank shall reguire of and anallor

any of the Mortgaged Assets to secure payment of the Secured Dbl lgations. Such assignmants,

mortgages; securities, charges agreements aiother legal documentation shall be prepared by
‘ot on behalf of the Bark at the coit of the Mortgagor and shall contain all su eh clauses for the

benefit of the Bank #s the Bank may require inclisding without limitation If so required by the -

Bank, inthe. case ofa ‘martgage or charge onthe Mortgaged Property; any such clauses as-are.

contained inaty of tha Eank’s staridard forms of mortgage: frﬂm time to time.

The Martgagor shall at any time if: and when reguired by the Banle and at the Mortgapor's cost
give notice to syueh parsons a5 the Banl may reduilre of the ass lgniments,. mnﬁgages and
charges hereby effected and any such further iegaf or other assighments, mortgages,
securities, charges, agreements and other legat documentation; and shall take do-or execute

suich steps, acts, deeds, doctments and things as the Bank may consider. nigcessary or desirahie
‘to give effect to and procure the perfection, of the security intended to be granted by this
Mmrtgage or any such further legal or other ass gnments morigages, securities, charges,
“apreements or other legal docimentation.

BANK'S POWERS OF SALE AND LEASING

fa} The: powers and remedies conferred on mortgagees by the Law of Property Act
1925 shall apply to this Mortgage but without the restriction on the exercise of the
power of sale imposed by Section 103 of that Act and the statutory powers of
ledsing canferred on the Bank. shall be extended so as to authorise the Bank to
lease and miake agreerients for leases at o premium or otherwise antl to accept.
surrendears of leases and grant uptiﬁns as the Bank shall think expedient, without

- the need to observe sny of the provisions of Sections 99 and 100 of the said Act.

Em The Bank In exercising Jts statutory power of sale and any recelver appointed by
the Bank In exerclsing his powers Under this Martgage shall be at Hberty to sell at
smh price:and on such terms and conditions as It or he In its or his sole discretion
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7.3

9,1

5.2

thinks fit, and sha_!i not be under any duty or obligation to amam the best or any.
partlcular price;

Tel Heithei the Bank nor any such receiver shali be i able tothe hWiorigagor of any other
person for any loss, damage, cost, expense or lability which the iMortgagor or any -
stch person may suffer orinouras @ direct or Indirect resiilt of the Bank exercising
s statutary power of sale, as hereby varied or extended; or such recélver

_enereising s powers under this M orffgage.

In favour of a purchasér the Secured Obligations shall be deemed to have bacome due on the
day on which demand for payment thereof is made by the Banit and the statutory power of

“sale as hereby varied or extended shall be exerclsable from and after that date, which date

fwithout pre;uﬁ ee to the equitable right to r‘edeem} shall be the redemptwn -date,

MORTGAGOR'S POWERS OF LEASING AND LICENSING

The Meortgagor shall not, withaut the prlnr written consent of the Bank, In relation to any-of
the Mortgaged | Property:

(8} “exercise the Statutory powers and any ather powers of leasing, letting, enfer:iﬁg_;
Into agresments for 'ielas:e_zs_'ﬂii"-fléﬁiﬂgﬁ and accepting or agreeing to accept
‘surrenders of leases: or ' .

{b} Ipart with possession of ‘the: Mortgaged Property-or grant any lease, tenancy,
!iﬂence rﬁght o mtermt o acﬁuw thie Miortgaged Property; or '

e} -amend br confer upon.any person any leas& tenancy, licence, 1 right or Initerest to

OCCUPY the same or any part thereof or grant any licence or permission to assign
‘underlet or part with passession of the same or any part thereof.

APPDINTIAENT OF AN ADMINISTRATOR AND APFOINTIVENT AND POWERS OF A RECEIVER

At any time after the Bank shall have demanded payment of any of the Secured Obligations or
“the Mortgagor thall have requested It so to do or an Inmivenw Event shall have oceurred
{upon the happening of which the security created by this Mortgage shall be ;mmad#ate&v
-enfarceable) the Bank shall have power In writing under the hand of any official of the Bank

authoesed by the Banb from tﬁme to time, or any person- authorised by any such official in
writing, to appolnt, any person or persons as the Bank thinks fit to be; where so entitled as

referred to in sub clause Z8.10, an adiminlstrator or joint administrators or several

administrators or joint and several administrators of the Mortgagor of alternatively arecelver
arjﬂlnt receivers or several recalvers of joint and several recelvers of the Mortgaged Assets to

-act, In the case of two or mote recelvers, jointly, saverally o Jolathy st severaiiy e relation

to-any part of the Motigaged Assets and to the extent permitted by law similarly to remove
any_.&uch recelver and to appoint another or others inhis place.

If the Banik escludes a m;_-paﬁ:-éf the Mmi:gagetl Assets from the appoldtinent of any recelver,
thie Bank may subsequently axtend that appoliitment {or that of any receiver replacing such
recetver} to such excluded partof the Mortgaged Assets.

A sock recelver ot the cost-of tha Maﬂgagm mav, i the name of or on behalf of the.

Miortgagor or at his. ‘option in the riame of the Barik {(but doly with the specific approval in
writing of the Banl) br at lils option in his own namie {and in anﬁf case hotwithstanding any

administration or §lqu!datﬁun aof the- Murtgagm} do or omit to do anything which the.

Wortgagor could” doof omit to do'in relation to the Mortgaged Assets or the Chattels or any -
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of them and {in addition} may exerclse In relation thereto all or any of the powers speciied n

Schedule 1 o the !nmiuenc’y Act 1986 {nﬂtwithgtandiﬁg that such recelver may not be an
adininistrative: mwiuer} and in particular {but without - prejudice m the generality of tha
foregolng) any such rece birer Ay -

a)

{b}

el

e}

deal with, take possession of, cultivate; collect and get in the Mortgaged Assets or

the ﬂhaﬁte%s; :

carry tin, manage, develop or di uers&fv ar concur in-carrying o, managing,
developing or diversifying any business 6f the Mortgagor atany time carried on by

‘the Mortgagor at the Mortgaged Property; and for sny of those purposes ‘recelve,

retain or use any Chattels and any proceeds, books or records of such business and
catry out or complete {with-or without madéfﬁmtmn] on the Mﬁrtgagecf Froperiy

-anyworks: of demuolition, bullding, re patr, construction, furiishing orany project ar

development in which the Marigagor was engaged

-ralse or borrow any money from arincuraw other Habiiity to the Bank or any other

persan and an such terms a5 to interest or ﬂtherwiﬁé aned with or without security
a5 such recelver may think mmedaem and s that any such security miay, with the
prior conisent of the Bank, be or inciude a charge o the Mortgaged Assets ranking

gl th er e pnmiw to or pari passu with or afted the mcurﬁw hiereby created;

forthwith- and- without the restriction. imposed by. Section 103 of the Law. of
“Propérty Act 1925 seﬂ veallse, dispese of or concur In selllng, realising or disposing
.of {but where fecéssary with the leave of the Court) and without the need to.

olisErve any csf the provisions of Secklnm 99 aid mﬂ of the said Act let ar concur

'_in tatting ur_surren;ler_ﬂr goncur I surrendering or m‘.i:ept suwenders of leasesor
tenancies of all of sty part of the Mortgaged Assets;

carry any sale, exchange; realisation, dispesal; lease, tenancy ot surrender of the.
Mortgaged Assets into effect by cdnveylng, transferring, assﬁgmng, laashg; letting,

surrendering or accepting surrenders In the name and on behalf of the Mortgagor”
{or other the estate owner] and sothat covenants and contractual obligations may
be granted In the nanie of and so a5 to bind the Mortgagor {o for other the estate

- owrier); 5o far as such recaher may considet It necessary, appropriate or expedient
for the exerelse of the powers conferred by this Mortgage so to do. Any such sale;

exchange, realisation, disposal; lease, tenancy or sirrender may be for cash,

- debentures or other ﬂhiigat ois; shabes, stock oriother valiiable consideration and

may be payable in a lump sum or by instalments spread over suich period as stich
receiver shall think fit, and so that any consideration received or racelvable shall
forthwith be and become charged with the payinent of the Secured Obligations.
Planit, machinery and other fixtures may be severed and sold saparately from the.
aremises containing them without the consent of the Mortgagor being obtal fned

: -the'rem_;

ohtali (by way of application or 'otherwise) any approval; permissian; cénsent g
licence {Including any. Eriitonmental Licence; planning permission and bul[dmg
revgulatmn approval), enter ‘into and perform cohtracts and arrangements;
piirchase matarial*s and fncur any type of-olitieation;
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h)

{m}

“{nl

(o}

{8 promote the formation of a subsidiary or subsidiaries of the Mortgagor

Wit a view o such sizbsidiary o mhs diarles purchasing, laasing,.
Ticenslng " g mhérwise acquiring interests I or the use of thﬁ.-
Mortgaged Assets and the Chattels or with g view to such subsidiary oF
subsidiaries engaging em;:ﬂwﬂes ot providing managemmt or dther
services In connection therewith-or for any other purpose or function
“which ritay be regarded as necessary or appropriate by such recelver
From time to time; ' '

{ii} arrange for such subsidiary or subsidiaries totrade or cease to trade as
such receiver may think fit. from time to time; and

il arrange for the purchase; lease, licence or scquisition of the Mortgaged

“Assets and the Chattels by such subsidiary or subsidiarles-on a basls.
whereby the consideration may be cash, shares, debentures, loan

stock; convertible Toan stack of other securities, shargs of profits of
“sums calculated by reference to profits or turnover, rovalties; licence
fees or otherwise howsoever and whether or not secured on the assets:
‘of the subsidlary or subsidiaries, and whether or not such consideration
is payable or recelvatile i a lump st or by Instalments spread over
‘such period as such recelver may think fit;

take any. proceedings In relation o the Mortgaged Assets in the name of the

‘Mdrtgagor or otherwisé as may seem expedisnt, including {wmhmt pm}udﬁc& to
“thie generality of the fﬂregﬂmg} proceedings for the collection of rent in-arrears at
‘the date of his ap;mmtme Ht;

eﬁter Into &ny “agtesment or make ‘any’ arrangement of compromise as such-
receiver shall think expedisnt in: vespect of the Mortgaged Assets or the Chattels:

oxarcise the Mortgagor's rights unﬂag‘* any renit review cladse inrespect of the:
Mortzaged Property of grant or apply for any new or extended tenancy thereof;

make and effect repairs to and renewals and improvements of the Mortgaged
“Chattieds:

insure the Mortgaged Assets and the Chattels andfor maintain o renew any

insurances of the same on such terms as such recelver shall think fitor a3 the Bank
.shﬂ]i’[_fmm i to time direct;

- appaint. managers, agents, officers and employees for any of the aforesaid
purposes at such salaries and for such periods as such fecelver may determine and

disiss any of the same;

“adapt sy rontracts of empﬁuvmem Eﬂtereﬁ ntor he’zween the Mmﬂgagmr ane amy

of its etmployees with such variations to the contract a5 such receiver may think fir
and ‘dishilss any such emjifoyess; '

- cause the Mortgagor to grant such powers: af attarney or appalnt agents (for any
- of this aforesaid purposes) as such recelver may from time to time think &Hpedﬂent':

do-all such things as may be thotght necessary for the management of the affalrs,
huskiess and broperty of the Maortgagar;
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54

95

4.6

8.7

EIE

9.9

10,

304

Tl grant, vary. and release sasements and other rights over {the) Mortgaged Property
and Empusa, ary of reﬁease covenants affecting the Mortgaged Property -and agres
that the Mortgaged Pmp&ﬂy maf be subject to any gasements or covenants;

{r} purchase any freehold and leasehold propertles and other capital assets If such
reteiver considers it would be conducive to realisation of the Bank's. secarity todo
so: and

s} do all suich other acts and things as miay from time to time be considered by siich

recelver ta be Incidental or conducive to any of the matters or powers aforesaid or
athervize ncidental or condiicive to the realisation of the Bank's security or the
‘exercise of lils fiunctions asvecelver,

Sub-section 109(8) of the Law &f Property Act 1925 shall not apply and all money recelved by

such recelver shall {subject in relation to each paragraph below to-any clalims having priotity
to the matter therein described) be applied:

{a) first In payment m’f hig remunergtion arid the costs of realisation including all vosts
and expensas ﬂf ari ncidenta! to-any: em&rnﬁse of any gower hereby conferred;

BY _semndiy {if such’ raceiver thtnks fit, bt m;t mthmwase} fiv or towards pavment af
all or aniy of the matters referred to i paragraphs i), {it); (i and (Iv) of Sub-section
_ 109(8}) of the Law of Pmmma et 1%25 as halnhis ahsnsum dizcretmn shall z!mde
ahd-

(] ‘thirdly in of towards satisfaction of the Secured Obligations.

_Any such receiver shall at all times and for all purposes be diernied to. be the agent of the-
ortgagor which alane shiall be tesporisible for s acts or defaults and far his remuneration.

Ay such recelver shall be entitled to remumeration for his services and the services of hls ﬁfm :

at a rate or fates or Inan amount o amolints as may from time to time be agredd between
the Bank-and such recaivar or {in default of agreemient) as may beé appropriate to the work
anid’ respr:msabahties involved upon the basls of chaiging from time to time adopted by such

‘receiver In actordance with the current practice of such recelver or his firm and without In

elther siich case being i limited by the maximurm rate specified In Section 109{6) of the Law of
Property Act 1925.
if the Banl shall appolnt more than one racelver the powers given ta a recelver hereby and by
statuté shiall be exerclsable by all or any one or more of such receivers and any reference In
this Mortgage to “receiver” shall be construed accordingly. '

The powers canferred by this clause 3 shall be In addition to all powers given by statute to the
Bapk-of toany such receiver S

Only roney actually paid by suchrecelver to the Bank shall be capableof being appli fied h’s,rthe
Bank In or towards satisfaction of the Secured Obligations.

PROTECTION OF THIRD PARTIES

No person {eacha "Third Party”, Wcludiog any Insurer, assurer; purchaser of secur ity hnider}
dealing with the Banlcor any receiver sppointed by lbor their respective employees and agents
need epguire:
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10.2

103

104

"1l

Ifa}' _whethﬂr any right exercised of purparted to be exercised by the Bank; such
recelver.or thelr respective employees and agents, haz become exercisable; or
(b} whether any of the Secured Obligations are due or remains outstanding; or

{e} i) the popriety or regularity of anything denie [including any sale, dealing or
application of moviey paid, raised or borrowed) by thie Bank, such receiver or thely
respective employees and agents.

‘Each of those things shall {45 between the Third Party on the one hand and the Bank or any
recelver appointed by It or thelr respemwe empln?e:z& ar agents on the-other hand) be
“deemed to be. ﬂxercisahée duie, outstanding, proper; ‘regular and wsthin the terims of this-
Mortgage [as the case may be) and be fully valid and effective.

All the profections to purchasers contained in Sections 104 and 107 of the Law of Property Act

"1925 and to persons contained in Section 42{3) of the Insolvency Act 1986 apply to each Third

Party.

The Bank, ahy recelver app@inted by it and thelr respective employvees and agents may give.
recelpts to any Third Party. The Mortgagor agrees that sach receipt shall be an abisolute and -

“conclusive discharge tosuch Third Patty and shall relieve such Third Party of any atillgations-
Hosee ta the apﬂﬁﬁmtim of any assms ;:}aid o7 transferrﬂd toor h\; the direction of the Bank, -
“stich recelver, amgﬂmfee or agent.

COVENANTS
The Mortgagor shall: -

{a) cultivate  and.  manage  any Agricultural  Land I 8 gosd and.
‘proper and husbanditke manner;

b pay the rent and other outgoings reseived or payable under any lease under which

‘the Mattgaged Fmpemf is:held by the Mortgagor and dny rent-charge or ather
“putgoing charged upon the Morigaged Property, and produce to the. Bank on

dernand any receipt far such paynient, and further perﬁarm and observe all

covenants, regulations and agreements on the part of the fessen and canditions
contained in any such lease;

fcf - comply with all covenants, restrictions, requirements, provisions, conditions, laws
and -regulations affecting the Morigaged Property- {inciiding the use and
enjoyment of ith

{el} comply with all rélevant licences; consents, permissions and conditions frot time
' to timé granted orimposed by the Planning Acts and not without the prior wiitten
-consent.of the Bank give any undertaking to ar enter into any agreement with any

relevant plarining authority sffecting the Mortgaged Property; '

fi) not make or consent o the malcing of any applicati fon fm* plarining permission or
any other a;}piicat on under the Planning Acts affacting the Mortgaged Property
unless either the Rank fras consented in wilting to such application helng wiade or
a capy of the proposed appiimt‘ien has boan senl to the Bank at least ong manth
before the datie of the applicatlon and the Bank has ralsed no objection ta. thie
" maling of the application;

B EE AN




‘Glassification: Lmited

1l

{k}

forthwith wpon recelpt of any permission, notice, order, proposal or
récommendation: ghren o issued by -any competent planning authority to the
GTRE-OF accupmr ‘of the Mortgaged Praperty or any notice under Section 146 of
the Laww of Property Act 1925 or otherwise from any superior lanidlord of the
Mortgaged Property, forward the same ot a true copy thereof to the Banl;

not demolish o Fermoie any part of the Mortgaged Property ﬂm' sever of rEmove

from the Mortgaged Property any trade or other fixtures or fixed plant and

inachinery for the time being thereon except for the purpose. of renewing ar

‘replacing the same by trade of othier fixtures orfixed plant and machinery of equal
‘of greater value;

permit the Bank or its gents at any time to enter upon- the Mﬂftgaged Propeity

far the purpose of establishing whether or not the Mortgagor Is complying fully

with its obligations under this Mortgage or of Inspecting the Mortgaged Asséts;

not do or cause or permit to be'done oromit to do anything which may in any way

.demmﬂa‘te jeopardisa. or - otherwise prejudice the value “to the Bank or
mal rlmetabsiiw of the mmnw herehs,r created hy this Mortgage of of the Mortgaged
-Pm;:erw,

not {(without the priar written consent of the Bank) iivcar any” expenditure o
Hiabilities of an exaeptmna! or unusual natire {including Without Bmitation any
-ﬁe:ﬁpense iy carmng ot gy development pursuantto a planning permission unless

& Copy of the relevant piannmg permission has been sertto the Bank at least one
.mnmh hef@m the date 6f commencerment of such development ami the lank hias
‘talsed no ohjection to such’ dav&bgpment}!__

‘nptify the Bank Imrmediately on the occurrence of an Irisolvency Event;

whare the Mordgaged Praperty is-held wndera laasey

{i) natify the Bank forthwith If the Mortgaged Property becomes subject
to an Estate Management: Scheme pursuant to Chapter v af Part fof -
‘the Leasehold Reform, Housing and Urban Development Act 1983, and
provide a copy of the scheme deed as @ppraved by the rélevant
leasehold valuation tibunal;

{ify notify the Bank before suerclsing {whether individuslly of collectively
' with. athers) any right conferred upon the Mortgagor tn rélation to the
Wartgaged Property by Enfranchising Legislation and supply to the
Banl such riformation as It may reasonably require in relation to the -

-exercise of such right; ' o

{1} it without the prior wiltten condent of the Bank agree the terms. of

any new ledse of the Morlgaged Property {with or withaut any furthes

; pmper‘nf} to he granteﬂ to the Mortgagor pursuant to  any
‘Enfranchising Legislation of otherwise;

._ﬁi#}- -IF as wresult of the exerclse of any rights tonferfed by Enfranchising:

- Leglslation -ur-ﬂthérwisie the frechold interast oF any iﬁtﬁermeﬂ_iate--
‘reversionary interest In the Martgaged Property becomes vested Tna-
third party on hﬁimif_..nf- the ltortgagor (with or without others),
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forthwith supply to the Bank particulars of such third party and {where
suih third partyls 3 body corporate] details of any shares themin ta he
lssued to ' the Mﬁrtgagoa} and deliver the share cer’tsf‘ﬂate in resp&ct
‘thereof to the Bank when received; and

{v} at its own cost take such further action as the Bank may require In
refation to the'security granted by this Mortgage;

where the Morigaged Property or any part of it is of {without prejudice to dlause
&) becaimes subject to any tenancy:

{il forthwith notify the Bank on receipt of {and provide to the Bank a copy
of) any notices recelved fram any tenant of the Mortgaged Property
pursuant to the provisions of any Enfranchising Legislation;

{i not setve upon any tenant of the NMortgaged Praperty a notice
prirsuanit to the provisions of any Enfranchising Legislation unless the
Bank has consented In wiiting thereto;

{uiy serve such notices in siich form and take such other steps as the Bank

o mvay reasanably regitre following the exercise by any tenant of the
'Mm‘cgagmf ngmrh; ﬂf @y r!ghtx arlsing. ‘urider Eﬂfranchls frig
i&g;sia‘tmn

{iv} not enter into any agreement to grant a new ledse to any tenant of the
' Mnrtgaged Property pursiant to oF in consequence of the operation of
any Enfranchismg Leglslation un!ess the Banlk has consented in writing

therete; and -

[ nat enfer Into-any agreement pursuant to:of In conseguence of the
operation of am; Enfranch fsing i_egisaatmn to transferto any person or
persons the Martgagor's intersst in the Morgaped Property subject 1o
this Maortgage unless the Bank has cansented in writing thereto and {if
such corsent be given or be deemed to be given as hereinafter
provided] to provide to the Bank such information In respeét of any
such transfer and its terms {including the identity of the fransferees) a5
the Bank may reasonably reqilre,

provided that in'all cases in this sub-clause {m}where the Banl's cohsent In writing

Is required before the Mortgagor may take further action the Banics consent to
stigh action shall be deemed to be granted if the Bank has not ralsed any objection

o such action within ane month of the date of the relevant request to the Bank

for such consent. Provided that the Mortgagor must at all times use jts best
endeavours {and at no cost to the Bank) to obtali the maximum cﬁmpenﬁatiﬂn
[mﬂmﬁ!:ted piider the relevant EnfFanchishing Leg talation fr‘nm #NY person or persans
exercising any rights under such legislation, '

iFany potice (whether agreed or unilsteral) Is reglstered against the title of afl or
part of the ‘Mirtgaged Propeity, give to the Bank full ;:earuz:uaars ‘o the.
circiimstances relating to such registration and, I such notice shall have been
registered in arder to protect a purported interest the création of which Is contrary

“to-the obligations of the Wortgagor under this Morteage, immediately at the
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Mortgagors expense take such steps as the Bank requires to ensure that the notice
is withdrawn or cancelled; 2 nd

iFthe Bank sa requires; depm;tw:th the Bank, and the Bank during {he contindance
of this Mortgage shall e éntitled to hold and retain {unless held by the holders for
the time belnig of & Priar Morigage], all deeds and dociments of tntie miaﬂng 10
thie Mortgaged Property..

REPAIR AND INSURANCE

The Mortgagor shall:

&)

{B) -

(e}

{d}

o

{a)

i)

lreep the Mortgaged Assets in & g-aad_'stﬂte of E’_epéir_;

instire and keep jisured the Mortgaged Assets with: reputable Insurers and on
terms . {for the time belhg) approved by the Bank [making such- amendmeiits
thisreto as the Bank may from time to tinie require] against loss or damage by fire;
'E:w terrorist damﬂg& and by such other rishs and mntmgeznmeﬁ a5 roay from time to

time be requl red by the Banl in their full reinstaterent valie for the time being in

the Joint namaes of the. Wortgagor and the Bank or with the interest of the Bank
endorsed on the policy or policies or noted, as the Bank may veguire;

{unless deposited with the Holder(s) for the time being of the Prior Mortgagels), or

unlass the insurance -to which such policy or policies relate and. which Wwas

appmwd by the Bank was effected by a landlord with the respective | Inkerests of
the Maortgagar ahd the Bank endorsed or noted thereon), deposit the relevant

‘policy of policies: with thie Baik:

‘duily pay all premilims dnd surns payable in relation to suchinsurance’ and prmiu»:ze
the recelpts therefor to the Bank within seven days: of thelr bﬂmming die and
payable; afid

ansiire that the relevant policy or policies remain valid at all times.

# default shall at any time be made by the Mortgagor in keeping the Mortgaged

fssets of ahy part thereof ina good state of repalr, or In effecting or keeping up

any such insurante; gk In paying anwy rent ar dther outgoings or dilapidations or in

producing to the Bank any such policy or recelpt or, where the Mortgaged Praperty

bor ncludes Agriciltural Land, nocultivating or managing the same or any parf

‘theretf In a good and proper-and husbandlike manner, it shall be lawful for but pot-

nbhgamw tin the Bank {35 the case niay require) to repair and maintain or cultivate

‘and manage the same with power to enter the Mortgaged Property for that

nurpose ot to pay such rent and other onitgoitigs and dilapidations orto effect af

tetew any such insurance as aforesald as the Bank shall think fit, and any sums
paid by the Bank for any such purpose shall be repayable by the Mortzagorto the
Bank an demand with | nterest computed and payahle as provided ib clauses 2-and

3 from the date of payment b’y the Bank as aforesaid, and pending payment shall .

‘be-secured hereliv.

Bl morey which may at any time be received or recewahke under sy such policies..
“of insurance {or any other Insurances ‘covering any of thie Mortgaged Assets] shall

tie held e trust for the Dank and {at the Bank's option] the Mortgagor shall pay
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13.1

13.2.

such money fo-the Bank or shall apply the same in replacing, resmring oF
rﬁmstatmg the huiftﬁmgs, ftxﬁur&s and Fesets de&tmyﬂd or damﬁged

Sﬁnv-sum.;}:ﬁiﬁ by the Bank to thie lessor ﬂf'amﬁ lease under which the Mortgaged Property Is

‘held {or under any superior fease) In settlement of any chil made by the lessor for any rent

or other autgoings or dilaplidations reseived of pavable or alleged fo be reserved or payable
under the Jease shall be deemed to be 2 pavment properly made thder the terms of clause
12.2{a) {whether of not actually due to the lessor and whether or not disputed by the
Mortgagor) provided that such payment was made by the Bahk In good faith for the purposa
of avoiding, compromising or terminating any proceedings for forfelture, or atherwise for the
purpose of preserving or enforcing the securlty hereby created.

The Mortgagor authorises the Bank In'the Mortgagor's name and on the Mortgagor's hahalf
to make any claim against the insurer under any part of any insurance policy relating to the
Mortgaged ﬁkSSEi'S and to admit, mmpmmi&e orzettlesuch claim ot zny liability Felatiie to any
stich clalm or any potential claim..

The Mortgagor also authorlses the Bank to receive any amoiints payable or re celved in r&spact
of any insuratice: palicy or claten under. -any insurance policy refating to the flortgaged Asists
and togive a _gﬂﬂd discharge to the Instirer i réspect of such amatints,

MORTGEAGED LICENCES

The Mortgagor shall at its own expense obtaln and malntaln alt licences, permits, consients arid

Buthorisatiohs raquirr—:d In vonhection with any business at any time carried on #t the:

Martgaged Property.

If any Mortgaged Licences are held in connection with any business at any time carried oh at
the Maortgaged Property, the following stiall apply:

{a} the Mortgagor shall at s ovini edpense conforfn to all arders, regulations and
riotieces made by the lieznsing - authority, the licensing justices or any other
atthority concarning the Mortgaged Assets and the said business, and apply for
and use its best endeavours to obtaln whenever necessary proper. renewals or
regrants of the Morigaged Licences, and shall not surrender, abandan or transfer
to any person any of the Mortgaged Licences ar rermove the same oF any of them
to any other premises or do or permbt any act or thing whereby the renewal of any
such lcencas may be refused or discontinued or whereby the said business or the
goodwill thereo! of the letting or sale of the Mortgaged Property may be
prejudickally affected, and shall upon demand by or on behalf of the Banh deliver
to the Bank or as the Bank shall direct the Mortgaged Licences and give, do and
execute il notices, acts, instruments ahd things necessary or convenlent for
tnansfﬁmng_?:he same oF any of them to or vesting the same in the Bank or its
nominee or nominees, ‘or withdrawing from the books of H.M. Revenue and
Customs the entry of the Mortgager as carrying on the business carried on upany
the Mortgaged Property;.

{h} all money recelved by the Banld as compensation awarded In respect of the refusal
of the ficensing suthority, the lcensing Justices or any other authotity concerning
the Martgaged Assets to renew the Mortgaged Licehces or any of them shall be:
applied first in payment of the costs incurred by the Bank under: thig Maa‘tgag&

sécondly ifvor towards satisfaction of the other Secured Obligations and subject’
thereto shiall be hild i trust for the Mortgagor
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{d}

the Mortgagor shall forthwith upon the recelpt of any order, direction or notice
from the leensing autharltyx the licanshig justices-or any other attharity affecting

the Maortgaged Assets forward this same or a true copy thereof to the Bank;

the Mortgagor further covenants with the Banl in the manner fﬂ_i!nwing_:.‘

it}

i}

{iii)

{iv)

the Meortgagor shall pay all charges which may he imposed in respect

of the Mﬁrtgaged Licences ar any of them by virtue of the; the Licensing
Act 2003 or any other statutory enactment, and in default the Bank ar
any recelver-may pay all such costs charges and expenses;

‘the Mortgagor shall from time to thme at the request of the Bank

enteaiiour to procure the transfer of any of the Mottgaged Licences

which may be held by nominees on ‘behalf of or in trust for the

Mnﬂ:g&gﬂr to such-othar person or persons as the Bank roay approve

of appoint, and shall not permit the transfer of su::h Heences to any

person of persons not approved by the Bainili;

the Mortgagor shall keep the Mmtgagﬁd Licerices and every renawat
“of regrant thereof and any rew licences granted In respect of the:
“Wartgaged Assets nsured against forfeltive of refusal to renew i the
“pame of the Bank for-a sumand inan office to be ﬁpprwed by the Bank
i writiig; and shall deposit the relevant pmiﬁw arpolicies with the Bank-
“and shall duly pay all premiums and sumns of money payable for this:
‘purpose and produce the recelpts therefor to the Bank within seven
days of their becoming due and payable. In the case of the Mf;rﬁgagﬂr.

making defaiilt In that behalf, the Bank miay pay atl premiums and sums

- of mioney for: effecting o kﬂepmg i forcie’ the sald nsurance. If @iy
gther policies of insuratice cover the Mnrtgaged Lipencas an&;m their

renewal or regrant as aforesald, the Morgagor shall hold any sums.
received under such policles In trust for the Bank and shall pay the.
same to the Hank on demand;

if the Mortgaged Licences or any of them shatat sny time be vestad in
& maminee of the Mottgagar, the Mottgagor shall procure that all
covenants by the Mortgagor herein contalied shall be pefformed and
fulfilled by any such nominés; ahd

all sums, costs and expenses pald ar incurred by the Bank unider the
powers conferred by this claise shall be paid by the Mortgagor to the
Bank on demand with Interest computed and payabile as provided in
clauses 7 and 3 from the time or respective tinies of the same having
heen paid or incurred by the Bank or the recelver as the case may be,

and pending payment shall be s:ecurefi hemhy‘, and

without Hmiting the generality of dlause 15, the power of attorney contaled i
that clause shall authorise the atmm&g ar mmmeys for and in the name of the

{1

Martgagor or otherwise:

o assign and transfer the Mmlgagmj Liceinces to any purchaser or
pumhaﬁem of the Mnrtgagmi Assets or to'such ather person of persois
as thie Bank shall direct;
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{1 to-attend before the relevant suthorities and to sign all such notlces
and Gthaf dacurments and to do gl such other acts and things for and
b ’E"Ea& name, place. and stead and on behalf of the Mortgagor or
otherwise In order to obtaln protection for, o the transfer of the
Mortgaged Licences to, such perchaser or purchasers or other person
or persons as aforesald, and o appeal against any refusal by any
aAuthority In respect of any grant or transfer or any renewal of any of
the Mortgaged Licenices or any ordér, regulation or direction made by
‘any authority in respect of the Mortgaged Licences;

{i ta slgh all necessary notlees and malke all necessary applications for the
purpose of obtaining the renewal, grant of régrant of ahy of the
Martgaped Liverices; and

{iv} generally to exacute all such Instraments and to give or sign all such

notices as the attorney shall _ﬁ’lEﬁ?ﬁ’ﬂ‘lﬁ.as fully and effectually to all
intents. and purposes whatsoever a5 the Mortgagor could do
personally. ' '

ENVIRONMENTAL OBLIGATIONS

The Muortgagor shiall:

{a}

{b)

{f

(2]

obtain all Endronmental Licerices “applicable to the Mortgaged Assets and any
buisiness of the Mai rrgapor carrled on at the Maﬂgagad Prﬂpeﬂv and mm}:ﬁv W th
the terms zmd mndstmﬂs e::f tha sane;

comply with all Environraental Laws- applicable to the Martgaged Assets and any
busiriess of the Marmag@r carried on at the Martgﬁged Property and not permita
mntmventiﬂﬂ of the saifie;

notify the Bank of the recelpt of and content of all tlaims, notlces or other
conimunications in respect of any alleged bireach of any Envitonimental Law or the
terms and conditions of any Environmental Licenice which may have a materiai
adverse effoct on thie market value of the Martgaged Aissets oron the value ufam’
biisiness cartied on by the Mortgagdr at the Martgaged Property, and forthwith
tale such steps as the Bank may direct to remedy or stop such alleged breach;

profptly pay all fees and other charges in respect of any Environmental Licence
applicable to'the Mortgaged Assets or. any bisiness carried on by the Mortgagor
at the Mottgaged Property;

forthwith riotify the Bark of the recelpt of and the contents of any notices orother
eornmunication varying or suspending any Environmental Hirence refating fo the
Mortgaged Assets or any Liuslness carrled on by the Mortgagor at the Mortgaged
Property dnd farthwith take such stsps o5 the Banl riay direct to reinstate in full
farce and effect any Enviranmental Licende s watled or suspended;

farthwith supply the Bank with coples of any environmental reports, audits ‘or
steidles uridertaken inrelation to the Mortgaged Assets or-any business carried an-
E:w the fortgagor at the Mortgaged Praperty; and

pay on demand the costs and ‘expenses. (inchuding Vilue Added Tax) incurred by
the Band in cominissianing ehvironmental audit&::{whitﬁ.the Bank shall be entitled

24 of 35




. Classification: Limited

ta do whienever it thinks fit) and shall permit the Bank and its agents. Aull aned free
access to: all the Mol rtgaged Assets for the pufposes of such envimnmentai audits.
isuch costs and expenses shall bear interest from the date af dérmand mmputgd
and payable a5 provided in clauses 7 and 3, and pending payvment, shall be secured

herabyl,
15 POWER OF ATTORNEY
15.1 For the plrpose of securing the payment of the Secured Obligations and for securing any

pmpnemw interest which the Bank has In-any of the Mortgaged Assets, the WMortgagor
itrevocably appoints the Bank and the persons deriving fitle under 1, and ¢ and their
substitutes and. any recelver or recelvers appolnted under this Mortgage {the “‘ﬁtmmev 1
jolntly and also ‘severally to be the Mortgagor's true anid fawful attorney. For the purpases
aforesaid the Attorney shall have the right to do- aivthing which the Mortgagor may lawhislly
doanith all the fights and powers which iy lawfully be given to an attorney including, without
prejudice to the generailtgf af the foregoing:

{a} thie right to de anything to - progure ‘of carry out. the performiance of the
Maﬁgagaf s ohligations under this Mortgage and anything to facilitate the exercise
of _the_.aankig rights under this Mortgage;

(b} the right ta actTn the name of the WMartgagor;
{c} ‘thie tight to delegate and subi-delegate any orall of the rights of the Attorney; and
[di the rlght to sign, ekecute, seal, deliver and otherwise perfect:

Al any documents or instruments which the Bank or ahy receiver may

require far perfecting the title of the Bank to the Mortgaged Assets or
For vesting the safe In the Bank, its nominees or ahy purchaser; and

{m any further security documentation referred to in clause 6.

457 The Mortgagar ratifies and shall ratify everything done or purported to be done by the
-Attoriey.

16, {NDEMNITY

16.1 ‘The Mortgagor heraby agrees to Indemnify the Bank and any recelver appolnted by itand thelr
respactive emplayees and agents (as a separate covenant with each such person indemnified)
agalnst:

{a) all existing and future rents, fates, taxes, duties, charges, assessments ‘and
‘outgoings riow or at any time payable In respect-of the WMertgaged Assets or by the
‘OWNET Or Geeupier th?em’n?; ang '

(b} all costs, claims, demands, expenses, charges, assessments; I smsiﬂam finias aiid
sigms and the ccamaqﬂeﬂﬂes of any procesdings or prosecutions arlsing directly or -
“indiFectly from or in connection with any breach by the Mortgagor of @iy an araf:
“ary provisicn In this Mortgage,

in‘each case whether imposed by statute or othierwise and whethar of the nature of mpltai ar’
revenue ahid sven thﬂugh ofa whn!iv novel character, If any such sums shall be patd by the
Bank.or arw suich recalver or any of thelr respective employees or agents, the sarme shall he
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pald by the Murtgagor on demand with Interest omputed and payable as provided in clauses
Z-and 3 from the tine or rmmctiva timas-of the sdme haumg been pald ar incurred, and

fpendmg pavment ‘shiall be securéd Heraby, but the Bank shall not be desmed to have taken
‘possession of the Mortgaged Assets by reason of such paymant,

‘The Martgagor hereby agrees to indemnlfy the Bank arnd any receiver appointed by it and thelr

respective smployees and agents [as 8 separate covenant with each such persan Indemnified)
againist ail toss incurred by conhection with:

{a} atvy staternent made by the Mortgagor or on the Mortgagor’s behalf In cohnection

with this Mortgage, the Mortgaged Assets or the business of the Mortgagor being
untrue or misleading;

it the Bank entering Into any obligation with -any person {whether or not the
Mortgagor) at the requést of the Morigagor for any persen purporting tﬂ__iaf: the
Moftgagarh

{i:} any actuwal or prapmed armendment, supp lerment, wal er, cansent of refease in
re lation to this M rﬁgage,

{d) any stamping or registration of this Mortgage or the seciirity constituted by 1t; and

(e} any faiiﬁre to register this Martgage in' respect of any Mortgaged Assets where
' such reglstration s required in order to preserve th@ effec’zwenem or priority of
the seciirity created by this M@mgage

whether or ot any Fauilt Eﬁne!udmg negligence] can bie attributed to the Bank oF ahy fecelier
appointed by it or thelr respertive empiw&as and agents.

This indempity does not'and shall not extend to any loss to the extent that:

{4} I the-ease of any loss Incurred by the Bank or Bs employees or agents it arlses
frof the Bank or its employess or agents acting other than in good falth; or:

) in the case of any loss incurred by the rfez:';é?iwﬁ:r or _E'sisr am playees or agents It arlses
from the receiver or his employees or apents acting other than in good faith; br

{c} there i5 a prohibition against an indemnity extending to that loss under any law
relating to this indemaity.

NOTICE OF SUBSEQUENT CHARGES

if the Bank recelves notice of any subsequent assignment, morigage, security, charge or other

hyterest a{fecfmg the Mortgaged Assets, the Bank may open a new accounit: If the Bank does
not apén a new adcount it shall nevertheless be treated as if it had done so at the time whei
it received such notice, and a5 from that time all payrments made to the Bank in réspect of any
of the Secured Obligations shall be credited or be treated as having been credited to the new
account.and shall not operate to reduce the amount of the Securéd Obligations owling at the
tirme when thie Bank recelved thie notice,
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14,

MOTICES AND DEMANDS

Without préjudice ta the provisions in clause.1.2 {dhi{iv). any notice or demand by the Bank to
ar-gn the Maﬁg&gﬂr shall be deemed to have beén sufﬁment!y gwan ot made if sent to the
Wortgagor:.

{a) by hand or prepaid letter post to lts registered office or its ‘address stated herein
ar ts address last khown to the Bank; or o

ik} by fackimmile to the Mortgagor's last known facsimile nunber relating to any such
address or office.

Withobit prejudice To the provistons in clause 1.2{d){iv] any such notice or. demand ghven or
made under sub-clause 18.1 shall be deemed to Have been seived on the Tiortgagor:

fa) at the time of delivery to the address referred to in‘sub-clause 18.1{a), If sent by
. hand;
{i}} : at the sarlier of the ti e of de!w&r‘v oF 10,00 am an the day after posting {or, i the

day after posting be a Sunday or any other day upon which E’lﬂ delivery of letters s
schadﬁiad o be made, at the earlier of the time of deliery or 10,00 ai on. the
next succeeding day on whizzh d& ivery of letters Is scheduled to be made) if sent
Hy prepa&d letter post;

{eh at the tiie of transinlssion; if sent by facslimile {and a facsiile shall be deemed to

“have been transmitted if it appears to the sender to have bgen transmitted from a
“miaching whh:h is apparently in working ﬁrd&r}, or '

{dk ‘onthe explry of 72 hotirs frofm the time of d’espa_tth, inany other case..

Service of @y claim form miay be made oh the Mortgagor n the manner described in sub-
clause 18.1{a), in the event of 2 tlabm Being issued In relation to this Mortgage, and 5haﬂ be

‘desmed to constitute good service,

Any iotice or communication requived to be served by the Mortgagor on the Bank under the

“terrns of this Mortgage shall be I wiiting and delivered by tand or sént by rectirded delivew

to the Bank at the Bank's address stated hereln [or &t such other address a5 may be potifled
I wirlting by the Bank to the Mortgagor for this purpose) and will be effective only when
actiially recelved by the Bank. Any notlce or comimualcation must also be marked for the
attention’ of such -official {if any) a5 the Bank may for the time: being have natified fo the
portEagsr 1 writing.

CLIRRENCY CONVERSION

The Bank'may at any time at fts soie discretion, and with ar without potice to the Motrtgagor,

‘elect to convert afl o any part of any girre recelived by the Bank pursuant to this Mortgage {in.

wihiole or in gart)into the currency of cuirency unit or cutrencies or clirency uhits of the whale

or any part of the Secured. Obligations {deducting froni the proceeds of ‘the ronversion any
currency premium or other. E}(pen&&i, arid the rate 6f exchange shall be the Bank's spot rate
for selling the currency or currency unit of furrencles or currency units of the Secured
Obligations or relevant part thereof fm- the currency or currency Unit of the sum received by
the Bank under this Mortgage at’ oF about 1100 am in london on the date that the Bank
exetcises its right of conversion under this Martgags. The Banlmay take any such action as
rmay be necessary for this pUEsE, including without limitation opening additional ancounts.
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20 PAYMENTS AND COSTS

0.1 if at ariy time the currency in which ail or any part of the Secured Obligations is denominated
i5, Is due t0 be or has been: converted into the eurg or any other currency as a result of a
: change Iny e o by ﬂgmement between the Bank and the relevant obligor, then the Bank may
iy Ity sole discretion direct that all ar any of the Sscured Obligations shall be pai{i in the eurd
“ar sisch other currency oF in‘any currency it

nz The Bank may apply, allocate or appropriate the wholg or any part of ahy payment made by
the WMortgagor urider this Mortgage or any money received by the Bafik under any guaranted,
indemnity or third party secunity or from any liquidator, receiver or administrator of the
Martgagor or from the proceeds of reallsatlon of the Mortgaged Assets or any part thereof to .
such part ar parts of the Secured’ {.}hi!gatmns {or as the Bank rhay otherwise be entitled to
apply, allocate or appropiiate such maneﬂ as thes Bank miay Ini its sole discretian think fit, to
thie entire exclusion of any right of the Mnﬁ‘g&gﬂ:&r to do 5o

203 i any payment made by oion behalf of the Bafa& urnider this Mortgage ncludes an amount in
‘respect of Value Added Tax, or if any payment due to the Banl urider this Mortgage shall be
i reimbursement of sy expenditure by ot on behal 1 of the Banl which inchides an amount
i respect of Value Added Tax, then such amount shall be paable by the Mﬁftgagﬂr ta ﬁm_
‘Bank on demand with intevest from the date of such demaind computed and. pavabﬁ& as
provided in clauses 2 and 3, ami periding pawﬂent shall he' secured haraby.

204 'Withmut pmiﬂdice ti. the generality of clauses 2 and 9, ‘the Mortgagor shall pay to the Banl
{onafull and ungualified mdammty basisj all costs Incurred or suffered by the Bank, and any
receiver appointed Eﬁi the' Bank shall be entitled to recover asa rez:emership expense: all costs

incurred or-suffersd by hlm: -
(&) “n-connettioh with sny application under Part it of the !ﬁ'sgﬁﬁen ey Act 1986;
bl In defending p’mwﬁﬂiag&hrﬁugﬁth? any third 'part?'i'mpﬂégnfing thie By ni{f’,s title to

this security or the enfarcement or exerclse of the rights and remedles of the Bank.
orof such receiver under this Moitgage; and

e {in the case of the Bank anly) in connection with effecting any appointment of any
‘recelver or atministrator or In dealing with- any’ apmzntmem af, or notlce of
intention or application to appoint, any receiver or administrator by any party
including the Mortgagor and without prefudice to any other right or process of
petovering such costs,

and ali such costs shall bear Ifterest from the date such costs were incurred or sufferad,
computed and payable as provided in clauses 2 and 3, and pending payment, shall be secured
hereby, ' '

205 Albcosty awarfled to the ﬁank or agreed to be paid to the Bank in any proceedings brovghit by
the Mortgagar agalnst the Bank shall bear interest from the date of such award or agreement .
computed and payabls as provided in {LlﬁuSES Zand 3 and, ‘pending pavment shall be secured

hereby.
21 NOM-MERGER, ETC.
v Hothing hereln contaified shall operate so as to merge or otherwise prejudice or af?e:;t any

- bl note, gudraniee mortgage or other security or Bny contractual or other right which the
Baitk may at any tiive have for any of the Secured Obligations or any right or remedy of the
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213

23,

Er g

22.2

23,

24

Eimidbed

Bank thereunder, Any receipt, release or discharge of the security provided by, or of any
fiality arlsing under, this WMortgage. shiall ot release or s;!a,scharg& the Mortgagor fram any
liability to the Bank for the same or any other maoney which may exist En{iependentﬁy of this
Maortgage, fiar shall it release or -discharge the Mortgagor fram any Tability iy the Bank under
clause 16 andclause 20

Where this Martzage Initially takes effect 3s a collateral or further security, theh
notwithstanding any recelpt, release or discharge ‘endorsed. an or given in respect: -of the
money and llabilities owlng under the principal security to which this, Mm‘tgaga operates asa
collateral ot flrther security, this Mortgage shall, be an Independent securlty for the Secured
Cihligations.

. 'This Muortgage 5 in addition to and i not to prejudice or be préjudiced bgr any bther securiby

aF securities now of heteafter held by the Barh.
TRANSFERS BY THE BANK OR THE MORTGAGOR

The Bank may freely anid se;mramiv asslgn or transfer any of lts rights under the Martgage (3

*Transfér'} or otherwise grant ai intarest I any such rights 1o any. person or persons: ftha
*Transferes”), On reuest by the Banl, the Kortgagar shall immiediately execute and deliver
to the Badk any form-of instrument reqmmcﬁ by the Bank to- confirm o facilitate aiy suzzh
as<lgnment or transfer or grant of interest. Followlng stich Transfer, the Mnﬁg&g&r shall have
recourse only to the Transferes in respect of that portion of the Bank's obligations transferriod

o the T!’Er‘aﬁf&rﬁe‘

The Mm’égagar shall not asslgn or transfet any of the Rortgagor’s rights or obligations under
this TMortgsge orenter into any transaction o arrangement strich weotild vesult inoany ofthase
rights or ﬂhﬂgﬁtiﬂﬂﬂ pagsing to of being ! heid in trust for ar for the benefit of ancthet p&rmn

PARTIALINVALIDITY

Each of the pmuhsmns of this Mortgage shall be severable and distinct from ‘one-anotherand -
If at any fime any one or more of such provisions s or becomes lnpvalid; 1EEegaﬁ ar

ipenfarcaable, the validity, legality and enforcea bility of the remaming nrovisions hereof shall

ot I any way be affected of inipaired thereby.

RESTRICTION ON LIABILITY OF THE BANK

“Except to the extent that any such exclusion is prohibited or rendered valid by law, neither
‘the Banl nor any tecelver appol inted by it not thelr respective-employées and agents shath

R k) pe fiable ta account as & maftgages in possession for any surms other than actual
receipts; ' '
(bl bie llable for any loss upot realisation of, or for any action, neglector defatilt of any

nature whatsoevet in contiection with, any part of thie Martgaged Assets for which .
‘a mortgagee in possession might as such otherwise be Fable;

fel be under any duty of care or ather obligation of whatsoever description to the
' Morigagor i relation toor in tonnection with the exercise of any right conferted.
‘upon the Bank, any receiver amm inked hy it and thelr respective employeess and.

agents; of
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25

b,

7.

hited
{d} be under any llablity to the Mortgagor as a result of, or in consequence of, the
' ‘exercise, or attempted of marpmmd emr:;rse,, o faiﬁum ta exﬁmﬁse, any af thesr
respactive rights,
_'EHME:LHEIUE EE'!:HBENGE_

A vertificate by an afficial of the Bank 25 to the Secured Obligations shall {save for manifest
‘ervisr) be binding and conclusive on the Mortgagor Inany legat proceedings both in relation to
the existence of the Yability and a5 to the amount thereof.

CONTINUING SECURITY

This Mortgage shall continue to bind the Mortgagar as'a continuing security for the Secured
Obligations notwithstanding that the Habilities of the Martgagor to the Bank may from time
to time be reduced to nil.

MO RELIANCE ON THE BANK

(a):

{b}

{e)

i)

{iif}

Thee: Mortgagor scknowlsdpes to and agrees with the Bank that, in entering nto
‘this Martzage afid incurring the Secured Ohligations:

the Mortgagor has not relied onany oral or written- statement,

represantation, adwm, apin ain or-information made. or glven to the

‘Mortgagor in good faith by the Banl or anybody ar the Banlc's biehalf,

and the Bank shall have nio liabllity to the Mortgagor E’E"Eh.&'mﬂﬁg_agﬂr

has in fact so done;

thee Mortgagor has tiade, independently of the Bank, the Mortgagor's
own assessiment of the viability and. profitability of any purchase,

project or purpose for which the Martgagor has Incurred the Secured
Obligations; and the Bank shall have no lia hiéaw to the Mortgagor if the
Martgagat has vot in fact so done; and

there are no atrangemenits collateral or relating to this Mortgage which

have not been recorded In wiiting and slgned on behalf of the Bank and
thie Mortgagor.

The Mortgagor agrees with the Band that the Bank did not Have prior to the date
of this Morteage, dogs not have and will ot have any duty to the Mortgagor:

iy

i respect of the application by the Mortgagor of the money hereby
semr@d;_

i resprect of the effectiveness, appropriateness of adequacy. of the
security constituted by this fortgage or of any other securlty for the
Becured Ghl[gat&nnsr of.

1o preserve. the goodwill of any business-carried on by the Mortgagor
by running, or procuring the running of, such business or ntherwise,
eithei before or after the- mfmrmm@ fit of thi& Fhor g,

The Mortgagor- agrees w;th the Bank for- rtsﬁlf anid #5-trisstes Tor Hs mﬁzmﬂs,
empiay&e& anid agen‘ts that- neither the Bank nor its officials, Empﬁweas or agents
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28,

8.1

282

28:3

284

28.5

786

287

288

289

2810

2811

shall have any tkah lity to the Mortgagor In respect of any act or omission by the
Bank; its officials, emp%waes or agents damz of tade In good fafth

NISCELLARECUS

Any amendment of or supplement to any. part of this Mortgage shall only be effective and
binding on the Bank and the Martgagm if miade in writing and signed by hicth-the Bank and

the Mortgagor. Eef&r&nces to “this security”, or to “this Mortgage" include. sach such

amendment dnd supplement.

Thie Mortgagor and the Bank shall from time to time amend the provisions of this Mortgage i
the Bank notifies the Mortgagor that any ametidments are required to ensure that this
Mortgage reflacts the market practice prevailing at. the - relevant. time following the
introductitn or exténsion of econammic and monetary unlon -andyar the eura i all or any part

«of the European Unjon.

The Bank and the Mortgagor agree that the: occurrence of non-deglirence of European
economic and monetary tnion, ahy event or events assoclated with Buropean economic and
ignetary union and/or the iratmﬁucﬂma of any new currercy i all ¢ ariy partof the Eu mpean

Unlon shall not vesult I the discharze, cancellation, rescission ar termination i whole ori

part of this Mortgage or glve arry party hereto the. rEght tii cancel, rescing, terininate or vaw

this mmgage i whole of In g:sart

Any walver, consent, receipt, settlement or release given by the. Bank in relation to ‘this
Wortgage shalfonly be: effactiva If glvenii writing and then anly for the purpose forand upan

‘any terms on which it is ghwen.

For the purpose of exercising, assigning of transfarring its rights under this Mortgage, the Bank
may diseloge to any person any information relating to the Mortgagor which the Bank has at

any time.

The restriction firj the "r%g’ht af 'mm-miiﬁating maﬁga‘éjg%.mmt_&i!ned in-Section 93 of the Law of
Property Act 1925 shall niot apply to this Mortgage or any further or other security enfered

fnto pitsuant to this Mortgage.

Ay change Inthe constitution of the Bank or its abﬁﬂ rpt%an nfor amalgamaﬁnn with any-other

person shall not in any way prejutiice or affect its ar their rights. inder this Mortgage and the

expression “Bank” shall include any such dther person.

Unless and until thie Bank shall have made demand for payment. of any of the Secured

Ohligations or one of the other events ‘mentioned in sub-clause 9.1 shall have occurred, the

Bank shall not be entitled Eesecept for the ;mrpe;ases mertioned in sub-clabses 11{h), 12:2{a)
and 1ilgl) to enter upon the Mortgaged Property or to obitaln possession thereof.

The Bank shall be entitled to debit any account for the time belng of the Mortgagor with the
Bank with any sum falling due to the Bank under this Mortgage.

“The. power of the Banl to appoint an admintstrator in accordanice with sub dause 9, T shall
-arise where the security constituted by Hils' Mortgape {together with any other security giver .
by the Mortgagor to the Ban i} satisfies any one or mare of the provisions of sub paragraphs
1443 fa); (b} or (¢} of Schedule B1 10 the Insolvency Act 1986.

This dacument shallat &l thmes b the 'pr_‘{;g:;'rz_rw_af the Bank.
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78,12 The Banlc or its nominee shafE only exerclse the rights attached to any shares subject to this
ortgage In sccordance with the Mﬂﬁg&gﬂl’"ﬁ instrictions, except whére the Bank of its
‘noimires g eﬁem%ﬁmg such fight for the purpose of praserving the value of the security hereby
created or of realising it.

28, PRIOR MORTGAGE(S)

29.1 Any sale inexercise of the statutory or ather povers and remedies may be made either subject
to or discharged from all or any of the Prior Morigagels) and the Bank or any recelver
ap}mlnteﬂ by It miay settle and pass the accounts of any person or persons in whoim alborany
of the Prior Mortgage(s) may for the time being be vested and any account so settled and
passed shall as between the Bank or any such recelver and the Mortgagor be deemed fo bie
propetly settled and passed and shall be binding on the Mortgagor accordingly.

292 If the person or persons entitied to the benefit of all or any of the Prior Mortgage(s) shall call
i the money thereby secured or shall take any step to enforce all or any of the Priof
Wortgage(s), the Bank or any recaiver appolnted by It may thereumn pay off altor snyof the
Prior Mortgage(s) and take a transfer of the benefit theresf, and the money so expended by
thie Bank or any such recefver and all costs of and Incidental to the transaction incurred by the
Bank ar afy such recalver shall be secured hereby and shall bear interest: com puted arnd
payable as provided In clauses 2 and 3 from the date of the same having been expended.

283 Thie Mortgagor shall pay all sums when due and mmpf’v with all of the obligations under the
Prior Mnﬁgage{sj

29,4 The Mortgagor shall not fwithout ebtaliing the Bank's pri or wiritten consent} increase the
prim_paE amount secu red by the Price _imqat‘tggage{a} ] praqriw to this Mortgage:

30, LAW AND JURISDICTION

0.1 “This Mortgage and vy dﬁéput& {whether contractual or non-contractual, Including, without

limitation, claims in tort, for breach of statutory duty or on any other basls) afising out of or in
connection with it or ity subject matter {*Dispu te") shall be goverried by and construed in
accordance with the law of England and Wales. ' :

30.2 The parties to this agreement irrevocably agree, for the sole benefit of the Bank, that, subject
as provided below, the courts of England and Wales shall have exclusive Jurisdiction over any
Plspute: Nothing in this clause shall imit the right of the Bank to take proteedings deainst the
- Mortgager in any other coint of competent Jurlsdiction; vor shall the taking of proceadings in
any one or more Jurisdictions praclide the taking of proceedings in any other jurisdictions,
- whether concurrently or not, to the extent permitted by the law of such other jurisdiction.

i) WITNESS wherzof the Mnrkgagnr has executad this Mortgage as a deed and has delivered i upon lts
heing dated,
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THE FIRST SCHEDULE.

THE MORTGAGED PROPERTY

 The pmperw lnavin as or being The Property is Frechold
The Tilangle

11:13 Birchett Road

Aldershot

Hamipshire.

GUILALS

Incliding the entirety of the properly comprised in the document(s} particulars af which are set out
belown
Date Description [Conveyanie, Lease,. Partles
- Asslgnment, Assent etc)

Title No{s). Administrative Area

FHE SECOMD SCHEDULE

THE PRIOR MB_R‘FGAEE{.S}
Date of prior Parties
micrtgagels) or

-chiargels]




Classification: Limited

Use'this enécutlon cause if the Martgagor is a Company and Is to execute acting by only one director,

Executed as a deed by
GB Capital Investments Limited

Aeting by

Tivactor

i the presence of:

Wiitness: Tﬁﬁ M ﬁ:ﬁf Rﬁﬁ’ Nﬁ nazm

Addrags:

Geﬁﬂ:p&tmm

s sgnating]
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NB:- NOT TO BE USED FOR REGISTERED CHARGES

Date {day, month, year}

The within-named LLOYDS BANK FLC
{hereinafter calléd the "Bank™) hereby releases

ALL ANDF SINGULAR the assets, property and

rights now comprised in of mortgaged, charged
or assigned by the withir=written Mortgage

from “the security herein contained, to the
intent that the same shall henceforth be held:
free from the sald security and from all claims.
and - deriands: under - the  within-written

Morigage.

PROVIDED THAT this release shall not discharge

‘the within-written Mortgagor from any Hability.
o thie Bank remaining 1o be paid.or any other

security held by the Bank.

N WITNESS whereof the Bank has executed
this Instrument a5 4 deed and has delivered it
upon its being dated.

Signature

Executed as s deed by

As attorney forand on behalf of Lioyds Bank ple,
I thie presence of:

WHness’ name

h’:;f_i_tn-aﬁs* slgnature.
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