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CONSPECTUS CONSTRUCTION LTD (FORMERLY KNOW AS TUDOR
CONTRACTING LIMITED)

BALANCE SHEET
AS AT 30 APRIL 2020

2020 2019

Notes £ £ £ £
Current assets
Debtors 4 4,212 77,981
Cash at bank and in hand - 3,524

4,242 81,505

Craditors: amounts falling due within one
year 5 (6,614) (63,545)
Net current {liabilities)/assets (2,402} 17,960
Capital and reserves
Called up share capital 2 1
Profit and loss reserves 4] (2,404} 17,959
Tatal equity (2,402} 17,960

The diractors of the company have elected not to include a copy of the profit and loss account within the financial
slatements.

For the financial year ended 30 April 2020 the company was entitled to exemption from audit under section 477 of the
Companies Act 2008 relating to small companies.

The directors acknowledge their rasponsibilities for complying with the requirements of the Companies Act 2006 with
respect to accounting records and the preparation of financial statements.

The members have not required the company to obtain an audit of its financial statements for the year in question in
accordance with section 476.

These financial statements have been prepared and deliversd in accordance with the pravisions applicable to companies
subject to the small companies regime.

The financial statements were approved by the board of directors and authorised for issue on 29 April 2021 and are
signed on its behalf by:

L May
Director

Company Registration No. 11141060




CONSPECTUS CONSTRUCTION LTD (FORMERLY KNOW AS TUDOR
CONTRACTING LIMITED)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 APRI_ 2020

1.1

1.2

1.3

1.4

Accounting policies

Company information

Conspectus Construction Ltd (Formerly know as Tudor Contracting Limited) is a private company limited by shares
incorporated in England and Wales. The registered office is Aquila House, Waterloo Lane, Chelmsford, Essex, CM1
1BN.

Accounting convention

These financial statemeants have heen prepared in accordance with FRS 102 “The Financial Reporting Standard
applicable in the UK and Republic of Ireland” (“FRS 102"} and the requirements of the Companies Act 2006 as
applicable to companies subject to the small companies regime. The disclosure requirements of section 1A of FRS
102 have been applied other than where additional disclosure is required to show a true and fair view.

The financial statements are prepared in starling, which is the functional currency of the company. Mcnetary a
mounts in these financial statements are rounded to the nearest £.

The financial statements have been prepared under the histerical cost convention.

Going concern

These financial statements are prepared on the going concern basis. The directors have a reasonable expectation
that the company will continue in operational existence for the foreseeable future. The company had net liabilities of
£2,402 and its trading activities have been suspended, although it is the company's intention for these 1o restart
shortly. The company has the support of its fellow group undertakings who will provide funding to restart the trading
activities in the near future.

Turnover

Turnover is recognised at the fair value of the consideration received or recelvable far goods and services provided
in the normal course of business, and is shawn net of VAT and othar sales related taxes. The fair value of
consideration takes inte account trade discounts, settlement discounts and volume rebates.

When cash inflows are deferred and represent a financing arrangement, the fair value of the consideration is the
present value of the future receipts. The difference between the fair value of the consideration and the nominal
amount received is recognised as interest income.

Revenue from contracts for the provision of professional services is recognised by reference to the stage of
completion when the stage of completion, costs incurred and costs to complete can be estimated reliably. The stage
of completion is calculated by comparing costs incurred, mainly in relation to contractual hourly staff rates and
materials, as a proportion of total costs. Where the outcome cannot be estimated reliably, revenue is recognised
only to the extent of the expenses recognised that it is probable will be recovered.

Cash at bank and in hand

Cash and cash equivalents are basic financial assets and include cash in hand, deposits held at call with banks,
other short-term liquid investments with ariginal maturities of three months or less, and bank overdrafts. Bank
overdrafts are shawn within borrowings in current liabilities.




CONSPECTUS CONSTRUCTION LTD (FORMERLY KNOW AS TUDOR
CONTRACTING LIMITED)

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 APRI_ 2020

1.5

1.6

Accounting policies (Continued)

Financial instruments
The company has elected to apply the provisicns of Section 11 ‘Basic Financial Instruments’ and Section 12 "Other
Financial Instruments Issues’ of FRS 102 to all of its financial instruments.

Financial instruments are recognised in the company's balance sheel when the company becomes party to the
contractual provisions of the instrument.

Financial assets and liabilities are offset, with the net amounts presented in the financial statements, when there is
a legally enforceable right to set off the recognised amounts and thare is an intention to settle on a net basis or to
realise the asset and seftle the liability simultaneously.

Basic financial assets

Basic financial assets, which include debtors and cash and bank balances, are initially measured at transaction
price including transaction costs and are subsequently carried at amortised cost using the effective interest method
unless the arrangement constitutes a financing transaction, where the transaction is measured at the present value
of the future receipts discounted at 2 market rate of interest. Financial assets classified as receivable within one
year are not amortised.

Classification of financial liabilities

Financial liabilities and squity instruments are classified according to the substance of the contractual arrangements
entered into. An equity instrument is any contract that evidences a residual interest in the asselts of the company
after deducting all of its liabilities.

Basic financilal liabilities

Basic financial liabilities, including creditors, hank leans, loans from fellow group companies and preference shares
that are classified as debt, arz initially recognised at transaction price unless the arrangement constitutes a
financing transaction, where the debt instrumant is measured at the presant value of the future payments
discounted at a market rate of interest. Financizal liabilities classified as payable within one year are not amortised.

Debt instruments are subsequently carried at amortised cost, using the effective interest rate methed.

Trade creditors are cbligations to pay for goods or services that have been acquired in the ordinary course of
business from suppliers. Amounts payable are classified as current liabilities if payment is due within ane year or
less. If nat, they are presented as non-current liabilities. Trade creditors are recognised initially at transaction price
and subsequently measured at amortised cost using the effective interest method.

Equity instruments

Equity instruments issued by the company are recorded at the proceeds received, net of transaction costs.
Dividends payable an equity instruments are recognised as liabilities once they are no langer at the discretion of the
company.

Changes in the fair value of derivatives that are designaled and qualify as fair value hedges are recognised in profit
or loss immediately, together with any changes in the fair value of the hedged assel or liability that are atiributable
to the hedged risk.




CONSPECTUS CONSTRUCTION LTD (FORMERLY KNOW AS TUDOR
CONTRACTING LIMITED)

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 APRI_ 2020

2 Judgements and key sources of estimation uncertainty

In the applicaticn of the company's accounting policies, the directors are required to make judgements, estimates
and assumptions about the carrying amount of assets and liabilities that are not readily agparent from other
sources. The estimates and associated assumptions are based on historical experience and other factors that are
considered to be relevant. Actual results may differ from these estimates.

The estimates and underlying assumptions are reviewed an an angoing basis. Revisions to accounting estimates

are recognised in the period in which tha estimate is revised whars the revision affects only that pericd, or in the
period of the revigion and future periods where the revision affects hoth current and future periods.

3 Employees

The average monthly number of persons {including directors) employed by the company during the year was:

2020 2019
Number Number
Total - 3

4 Debtors
2020 2019
Amounts falling due within one year: £ £
Trade debtors 77,980

Corporation tax recoverable 4,212
Amounts owed by group undertakings

'
—_

4,212 77,981
5 Creditors: amounts falling due within one year

2020 2019

£ £

Trade cradilors 1.080 58,433
Amounts owed to group undertakings 4,334 -
Corporation tax - 4,212
Other creditors 1,200 900
6,614 63,545

6 Profit and loss reserves

Retained earnings are fL.IHy distributable.
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