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SHARIEF HOLDING LIMITED

STRATEGIC REPORT
FOR THE YEAR ENDED 29 MARCH 2022

The directors present the strategic report for the year ended 29 March 2022.

Fair review of the business

The company has consolidated during the year and the directors are satisfied with the results of the group. The
group is an established provider of NHS services throughout the North West of England with a reputation for
delivering a first class service.

Group turnover for the period was £40,463,307 (2021 : £31,996,642) with a profit before tax of £4,264 701 (2021:
£2,914,904).

The Board of Directors and Management are continuing with the expansicn of the group for the foreseeable future.
This expansion will be both acquisition led and through organic growth.

Covid-19

On 23 March 2020, the government stepped up measures to prevent the spread of COVID-1@ by initiating a national
tockdown, resulting in a number of businesses alsc being closed. Under the issued guidelines, pharmacies were
exempt and the group continued to provide essential services to the public. The health and safety of employees,

customers and key pariners remains to be the groups highest priority, the groups branches and buildings are all
operating within a COVID safe environment.

Principal risks and uncertainties

One of the principal risks affecting the group are the expiration of NHS contracts not being renewed. Management
are of the opinion that there is no significant risk that NHS contracts due to expire in the short term will not be
renewed.

Koy performance indicators

The main financial metrics used by the Directors in assessing business performance Is tumover, net profit, EBITDA
and cesh flow. These KPI's are monitored on a monthly basis to ensure the group continues to drive forward and
generate healthy profits and cashflow.

KPI 2022 2021
% Change in tumover 26% 40%
Gross profit margin 39% 36%
Net profit margin 9% 9%
EBITDA £6.2m £4.5m

Other Informatlon and explanations

The group continue to pursue growth cpportunities through acquisition and through strong relationships with its
suppliers in order to generate a more efficient supply chain. This allows the group to mitigate risks throughout its
porifolio and Is also committed to develop efficiencies through its core services in order to obtain a stralegic
advantage and future growth.

On benalf of the board

St
=

Mr S Sharief
Director

16 December 2022




SHARIEF HOLDING LIMITED

DIRECTORS' REPORT
FOR THE YEAR ENDED 29 MARCH 2022

The directors present their annual report and financial statements for the year ended 29 March 2022.

Principal activities
The principal activity of the company and group continued to be that of the provision of medical services.

Results and dividends
The rasults for the year are set out on page 7.

Ordinary dividends wera paid amounting tc £98,221. The directors do not recommend payment of a further
dividend.

No preferaence dividends were paid. The directors do not recommend payment of a final dividend.

Directors

The directors who held office during the year and up to the date of signature of the financial staternents were as
follows:

Mr S Sharief
Mr S Abdullah

Financial instruments
Financial risk mamagement obfectives and policies

The group uses various financial instruments including cash, trade debtors and trade creditors that arise diractly
from its operations. The main purpose of these financial instruments is to finance the group’s operations.

The main risks arising from the group's financial instruments are market risk, currency risk, liquidity risk, interest rate
risk and credit risk. The directors review and agree policies for managing each of these risks and they are
summarised below. These policies have remained unchanged from previous years.

= Market risk

Market risk encompasses three types of risk being currency risk, fair value interest rate risk and price risk. The
group's policies for managing fair value interest rate risk are considered along with those for managing cash flow
interest rate risk and are set out in the subsection eniitled 'interest rate risk' below. The group is not exposed to
price risk or currency risk.

- Liquidity risk

The group seeks to manage financial risk by ensuring sufficient liquidity is available to meet foreseeable needs to
invest cash assets safely and profitably. Short term flexibility is achieved by overdraft facilities however they are
rarely used.

- Credit risk

The group’s principal financial assets are cash and trade debtors. The credit risk associated with the cash is limited,
and the principal credit risk arises therefore from its trade debtors. it's main customer is the NHS, therefore this risk
is considered minimal due to them paying promptly after the invoice has been raised.

Auditor

In accordance with the company's articles, a resolution proposing that AMS Accountants Corporate Lid be
reappointed as auditor of the group will be put at a General Meeting.




SHARIEF HOLDING LIMITED

DIRECTORS' REPORT (CONTINUED)
FOR THE YEAR ENDED 29 MARCH 2022

Statement of directors’ responsibilities

The direciors are responsible for preparing the Annual Report and the financial statements in accordance with
applicable law and regulations.

Company law requires the directors to prepare financial statements for each financial year. Under that law the
directors have elected to prepare the financial statements in accordance with United Kingdom Generally Accepted
Accounting Practice {United Kingdom Accounting Standards and applicable law). Under company law the directors
must not approve the financial stataments unless they are satisfled that they give a true and fair view of the state of

affairs of the group and company, and of the profit or loss of the group for that pericd. In preparing these financial
statements, the directors are required to:

=« selact sultable accounting policies and then apply them consistently;

« make judgements and accounting estimates that are reasonable and prudent;

« state whether applicable UK Accounting Standards have been followed, subject to any material departures
disciosed and explained in the financial statements;

« prepare the financlal statements on the going concern basis unless it is inappropriate to presurne that the
group and company will continue in business.

The directors are responsible for keeping adequate accounting records that are sufficient to show and explain the
group's and company’s fransactions and disclose with reasonable accuracy at any time the financial position of the
group and company and enable them to ensure that the financial stataments comply with the Companies Act 2006.
They are also responsible for safeguarding the assets of the group and company and hence for taking reasonable
steps for the prevention and detection of fraud and other imegularitias.

Statement of disclosure to auditor

So far as each person who was a director at the date of approving this report ls aware, there is no relevant audit
information of which the auditor of the company Is unaware. Additionally, the directors Individually have taken all the
necessary steps that they ought to have taken as directors In order to make themselves aware of all relevant audit
information and tc establish that the auditor of the company is aware of that Information.

On behalf of the board

<E A
o,

Mr 8 Shariaf
Director

16 December 2022




SHARIEF HOLDING LIMITED

INDEPENDENT AUDITOR'S REPORT
TO THE MEMBERS OF SHARIEF HOLDING LIMITED

Opinlon

We have audited the financlal statements of Sharief Holding Ltd (the ‘parent company’) and its subsidiaries (the
‘group") for the year endad 29 March 2022 which comprise the group profit and loss account, the group statement of
comprehensive income, the group balance sheet, the company balance sheet, the group statement of changes in
aquity, the company statement of changes in equity, the group statement of cash flows, the company statement of
cash flows and notes fo the financial staiements, including significant accounting policies. The financial reporting
framework that has bean applied in their preparation is applicable law and United Kingdom Accounting Standards,
including Financial Reporting Standard 102 The Financial Reporting Standard applicable in the UK and Republic of
ireland (United Kingdom Generally Accepted Accounting Practice).

In our opinion the financial statements:
+ give a frue and fair view of the state of the group's and the parent company's affairs as at 29 March 2022 and of
the group's profit for the year then ended;
« have been properly prepared in accordance with United Kingdom Generally Accepted Accounting Practice; and
+ have heen prapared in accordance with the requirements of the Companles Act 2006.

Basia for opinlon

We conducted our audit in accordance with International Standards on Auditing (UK) {ISAs (UK)) and applicable
law. Our responslbilities under those standards are further described in the Auditor’s responsibilities for the audit of
the financial statements section of our report. We are independent of the group and parent company in accordance
with the ethical requirements that are relevant to our audit of the financial statements in the UK, including the FRC's
Ethical Standard, and we have fulfilled our other athical responsibilities in accordance with these requirements. We
believe that the audlt evidence we have obtained is sufficient and appropriate tc provide a basis for our opinion.

Conclusions relating to going concern

in auditing the financial statements, we have concluded that the directors’ use of the going concem basis of
accounting In the preparation of the financial statements is appropriate.

Based on the work we have performed, we have not identified any material uncertainties relating to events or
conditions that, individually or collectively, may cast significant doubt on the group's and parent company’s ability to
continue as a golng concern for a period of at least twelve months from when the financial statements are
authorised for issue.

Our responsibliiies and the responsibilities of the directors with respect to going concern are described in the
relevant sections of this report.

Other Information

The directors are responsible for the other inforation. The other information comprises the Informatien included in
the annual report, other than the financial statements and our auditor’s report thereon. Our opinion on the financial
statements does not cover the other information and, except to the sxtent otherwise explicitly stated in our report,
we do not express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other Information and, in
doing so0, consider whather the cther information is materially inconsistent with the financial statements or our
knowledge obtained in the audit or otherwise appears to be materially misstated. if we identify such material
inconsistencies or apparent material misstatements, we are required to determine whether there is a material
misstatement in the financiat statements or a material misstatement of the other information. i, based on the work
we have performed, we conclude that there is a matsrial misstatemant of this other information, we are required to
report that fact.

Opinions on other matters prescribed by the Companies Act 2006
In our opinion, based on the work undertaken in the course of our audit:
«» the Information given in the strategic report and the directors' report for the financial year for which the financial
statements are prepared is consistent with the financial statements; and
- the strateglc report and the directors' report have been prepared in accordance with applicable legal
redquirements.




SHARIEF HOLDING LIMITED

INDEPENDENT AUDITOR'S REPORT (CONTINUED)
TO THE MEMBERS OF SHARIEF HOLDING LIMITED

Matters on which we are required to report by exception

In the light of the knowledge and understanding of the group and the parent company and thelr environmaent
obtained In the course of the audit, we have not Identified material misstatements in the strategic report or the
directors’ raport.

We have nothing to repor in respect of the following matters in relation to which the Companies Act 2006 requires
us to report to you if, in our opinion:
« adequate accounting records have not been kept by the parent campany, or retums adeguate for our audit have
not been received from branches not visited by us; or
« tha parent company financial statements are not In agreement with the accounting records and retums; or
« certain disclosures of directors' remuneration specified by law are not made; or
« we have not received all the Information and explanations wa require for our audit.

Rasponsibilities of directors

As explained more fully in the directors’ responsibilities statement, the directors are responsible for the preparation
of the financial statements and for being satisfied that they give a trus and falr view, and for such Internal control as
the directors determine is necessary to enable the preparation of financlal statements that are free from material
misstatement, whether due to fraud or error. In preparing the financial statements, the directora are responsibie for
assessing the parent company's ability to continue as a going concem, disclosing, as applicable, matters related to
going concern and using the going concem basis of accounting unless the directors elther Intend to liquidate the
parent cornpany or to cease operations, or have no realistic altemnative but to do so.

Audltor's responsibllities for the audit of the financlal statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whols are free from
material misstatement, whether due to fraud or erfor, and to issue an auditor's report that includes our opinion.
Reasonable assurance is a high level of assurance but Is not a guarantee that an audit conducted in accordance
with 1SAs (UK) will always detect a material misstatement when [t exists. Misstatements ¢an arise from fraud or
error and are considered material if, individually or in the aggregate, they could reasonably be expected to influence
the aconomic decisions of users taken on the basis of these financial statements.

The extent to which our procedures are capable of detecting irregularities, including fraud, Is detalled below.

Woe gained an understanding of the legal and regulatory framework applicable to the Group and the industry in
which It operates, drawing on our broad sector experience, and considerad the risk of acts by the Group that were
contrary to these laws and regulations, including fraud. We focused on laws and regulations that could give rise to a
material misstatement in the financlal statements, including, but not limited to, the GPhC, Companies Act 2006 and
equivalent local laws and regulations.

We made enquiries of management with regards to compliance with the above laws and regulations and
cormoborated any necessary avidence to relevant infommation, for example, minutes of the board mestings, fegal
reports provided to the Group and correspondence betwean the Group and its solicitors. Audit procadures
performed by the engagement team included:

» Discussion with management, including consideration of known or suspected instances of noncompliance
with laws and regulations and fraud;

« Review of financial statement disclosures to underlying supporting documentation;

« Challenging assumptions and judgements made by management in their significant accounting estimates;

Our audit procedures were designed to respond to risks of material misstatement in the financial statements,
recognising that the risk of not detecting a material misstatement due to fraud is higher than the risk of not detecting
one resulting from error, as fraud may involve deliberate concealment by, for example, forgery, misrepresentations
or through collusion. There are inharent limitations in the audit procedures performed and the further removed non-
compliance with laws and regulations Is from the events and transactions reflected in the financial stataments, the
less likely we are to become aware of it.

A further description of our respansibliities Is available on the Financlal Reporting Council's website at: https://
www.frc.org.uk/auditorsresponsibilities. This description forms part of our auditor's report.




SHARIEF HOLDING LIMITED

INDEPENDENT AUDITOR'S REPORT (CONTINUED)
TO THE MEMBERS OF SHARIEF HOLDING LIMITED

This report is made solely to the company’s members, as a body, in accordance with Chapter 3 of Pa
Companles Act 200€. Our audit work has been undertaken so that we might state to the company’s memb
matters we are required to state to them in an auditor's report and for no other purpese. To the fullest
permitted by faw, we do notf accept or assume responsibilify to anyone other than the company and the comp:
members as a body, for our audit work, for this report, or for the opinions we have formed.

Ao Accousdors  Gorponke W8t

David Clegg BFP FCA (Senlor Statutory Auditor)

For and on behalf of AMS Accountants Corporate Ltd 16 December 2022
Chartered Accountants
Statutory Auditor Chartered Accountants
Floor 2
9 Portland Strest
Manchester
M1 3BE




SHARIEF HOLDING LIMITED

GROUP PROFIT AND LOSS ACCOUNT
FOR THE YEAR ENDED 29 MARCH 2022

2022 2021
Notes £ £
Turnover 3 40,463,307 31,996,642
Cost of sales {24,606,005) (20,379.564)
Gross proflt 15,857,302 11,617,078
Administrative expenses {12,778,516) (8,138,694)
Other operating income 1,367,856 590,474
Oparating profit 4 4 446,642 3,067,858
Interest receivable and similar income 7 28 178
Interest payable and similar expenses 8 (267,006) {198,343)
Amounts written off investrnants 9 85,037 {142,401)
Profit/(loss) on disposal of operations
- Part disposal of interest in group undertaking - 187,612
Profit before taxation 4,264,701 2,914,904
Tax on profit 10 (608,784) (178,911)
Profit for the financial year 3,655,907 2,735,993
Profit for the financlal year Is aftributable to:
- Owners of the parent company 3,614,011 2,695,491
- Non-controfling interests 41,896 40,502
3,655,907 2,735,993




SHARIEF HOLDING LIMITED

GROUP STATEMENT OF COMPREHENSIVE INCOME
FOR THE YEAR ENDED 29 MARCH 2022

Profit for the year

Othar comprehensive Income

Total comprghensive income for the year

Total comprehansive income for the year is attributable to:

- Owners of the parent company
- Non-confroiling interests

2022

3,655,907

3,655,907

2021

2,735,993

2,735,993

2,695.491
40,502

2,735,993




SHARIEF HOLDING LIMITED

GROUP BALANCE SHEET
AS AT 29 MARCH 2022
2022 2021
Notes £ £ £ £
Fixed assets
Goodwill il 5,038,387 4,921,168
Other intangible assets 11 8,855 -
Total intangible assats 5,047,242 4 921,168
Tanglbie assets 12 9,768,102 4 237,130
Investment properties 13 296,872 100,000
Investments 14 91,160 540,988
15,203,376 9,799,286
Current assets
Stocks 17 2,575,817 1,700,405
Debtors 18 10,349,168 10,869,435
Cash at bank and in hand 866,319 1,354,857
13,791,304 13,924,757
Creditors: amounts falling due within one
year 18 (12,934,034) {10,880,347)
Net current assats 857,270 3,044,410
Total assats less current labifitles 16,060,646 12,843,696
Craditors: amounts falling due after mora
than one year 20 (8,983,889} (9,377,814)
Provistons for Habilitles
Deferred tax liability 22 95,362 47173
(95,362 ——— {47,173)
Nat assets 6,976,395 3,418,709
Capital and reserves
Called up share capital 24 18,216 18,216
Capital redemption reserve 71474 71,474
Other reserves 288,745 288,745
Profit and loss reserves 6,492,795 2,977,005
Equity attributable to owners of the
parent company 6,871,230 3,355,440
Non-controlling interests 105,165 63,269
6,976,385 3,418,709




SHARIEF HOLDING LIMITED

GROUP BALANCE SHEET (CONTINUED)
AS AT 29 MARCH 2022

The financial statements wers approved by the board of directors and authorised for issue on 16 December 2022
and are signed on its behalf by:

14

—

Mr S Sharief
Director

Company registration number 10322903 (England and Wales)

-10-



SHARIEF HOLDING LIMITED

COMPANY BALANCE SHEET
AS AT 29 MARCH 2022
2022 2021

Notes E £ £ £
Fixed assets
Investments 14 20,557 20,557
Current assets
Debtors 18 659,375 160,975
Cash at bank and in hand 170 163

859,545 161,138

Creditors: amounts falling due within one
year 18 (185414) (185,414)
Net current assets/({liabllities) 474,131 {24,276)
Total assets less current liabilities 494,688 (3.719)
Creditors: amounts falling due after more
than one year 20 (1,485,000) {1,485,000)
Net liabilities {990,312) (1,488,719)
Capital and reserves
Called up share capital 24 18,216 18,216
Capital redemption reserve 1,796 1,796
Profit and loss reserves {1,010,324) (1,508,731}
Total equity

(990,312)

(1,488,719)

As permitted by s408 Companies Act 2006, the company has not presented Its own profit and loss account and
related notes. The company’s profit for the year was £488,407 (2021 - £0 profit).

The financial statements were approved by the board of directors and authorised for issue on 16 December 2022

and are signed on its behalf by:

<34 \.k.@,é:t -
[

4

Mr S Sharlef
Director

Company reglstration number 10322903 (England and Wales)

-11-
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SHARIEF HOLDING LIMITED

COMPANY STATEMENT OF CHANGES IN EQUITY
FOR THE YEAR ENDED 29 MARCH 2022

Share Capital Profitand Total
capital redemption loss
raserve reserves
£ £ £ £
Balance at 30 March 2020 18,216 1,796 (1,508,731) (1,488,719)
Year ended 29 March 2021:
Profit and total comprehensive income for the year - - -
Balance at 29 March 2021 18,216 1,796 (1,508,731) (1,488,719)
Year ended 29 March 2022:
Profit and total comprehensive income for the year - - 498,407 498,407

Balance at 29 March 2022 18,216 1,796 (1,010,324)  (990,312)

-13-



SHARIEF HOLDING LIMITED

GROUP STATEMENT OF CASH FLLOWS
FOR THE YEAR ENDED 29 MARCH 2022

2022 2021
Notes £ £ £ £

Cash flows from operating activities

Cash generated from operations 28

Interest pald
Income taxes paid

Net cash inflow from operating activities

Invasting activities

Proceeds from disposal of business

Purchase of intangible assets

Procesads from disposal of intangibles
Purchase of tangible fixed assets

Proceeds from disposal of tangible fixed assets
Purchase of investment property

Praceeds from disposal of investment property
Proceeds from disposal of associates
Proceeds from disposal of Investments
Interest received

Net cash used in investing activities

Financing activities

Repaymant of borrowings

Repayment of bank lcans

Dividends paid to equity sharehalders
Dividends pald to non-confrolling interests

Net cash generated from/(used In)
financing activities

Net decrease in cash and cash equivalents
Cash and cash equivalents at beginning of year
Cash and cash equivalents at end of year
Relating to:

Cash at bank and in hand

Bank overdrafis Included in creditors payable
within one year

4,456,567
(267,006)
(285,448)

3,804,113

(1.820,645)
1,328,343
(5.768,904)

28,535
(296,872)
100,000

123
534,742
28

(5,894,650)
(1,569,083)

3,292,939
{98,221)

1,625,635
(364,902)
1,231,221

866,319

866,319

4,885,649
(198,343)
(73,220)

4,614,086

187,612
(2,328,016)

967,557
(2.264,853)

392,879

(683,077)
178

(3,727,720)

(1,598,101)
640,614

(409,396)
{41,769)

(1.408,652)

(522,286)

1,753,507

1.231.221

1,354,857

(123,636)

-14-



SHARIEF HOLDING LIMITED

COMPANY STATEMENT OF CASH FLOWS

FOR THE YEAR ENDED 29 MARCH 2022

Notes
Cash flows from operating activities
Cash absorbed by operations 29
Interest pald

Net cash outflow from oparating activities

Investing activities
Dividends received

Net cash generated from/{used in}
investing activities

Net increase in cash and cash equivalents
Cash and cash equivalents at beginning of year

Cash and cash equivalents at end of year

2022

500,000

(499,743)
(250)

(499,993)

500,000

-

163

170

2021

163

163

-15 -



SHARIEF HOLDING LIMITED

NOTES TO THE GROUP FINANCIAL STATEMENTS
FOR THE YEAR ENDED 29 MARCH 2022

11

1.2

13

Accounting poficles

Company information

Sharief Holding Limited ("the company”} is a private limited company domiciled and incorporated in England
and Wales. The registered office is Unit 18 Neills Road, Bold Industrial Park, St Helens, Merseyside, WAQ
4TU.

The group consists of Sharief Holding Limited and all of its subsidiaries.

Accounting convention

These financial statements have been prepared in accordance with FRS 102 "The Financlal Reporting
Standard applicable in the UK and Republic of Ireland™ ("FRS 102") and the requirements of the Companies
Act 2006.

The financial statements are prepared in sterling, which is the functional currency of the company. Monstary
amounts in these financial statements are rounded to the nearest £.

The financial statements have been prepared under the historical cost convention, [modified to include the
revaluation of freehold properties and to include investmeant properties and certain financial instruments at fair
value}. The principal accounting policies adopted are set out below.

Business combinations

In the parent company financial statements, the cost of a business combination is the fair value at the
acquisition date of the assets given, equity instruments issued and fiabilities incurred or assumed, plus costs
directly aftributabie to the business combination. The axcess of the cost of a business combination over the
fair value of the identifiable assets, [iabilities and contingent liabilities acquired is recognised as goodwill. The
cost of the combination includes the estimated amount of contingent consideration that is probable and can be
measured reliably, and is adjusted for changes in contingent consideration after the acquisition date.
Provisional fair values recognised for business combinations in previous periods are adjusted retrospectively
for final fair values determined in the 12 months following the acquisition date. Investments In subsidiaries,
joint ventures and associates are accounted for at cost less impairment.

Deferred tax is recognised on differences between the value of assets (other than goodwill) and liabilities
recognised in a business combination accounted for using the purchase method and the amounts that can be
deducted or assessed for tax, considering the manner in which the carrying amount of the asset or liability Is
expected to be recoverad or seitled. The deferred tax recognised is adjusted against goodwill or negative
goodwilt,

Basis of consolidation

The consolidated group financial statements consist of the financial statements of the parent company Sharief
Holding Ltd together with all entities controlled by the parent company (its subsidiaries) and the group’s share
of its Interests In Joint ventures and associates.

All financial statements are made up to 29 March 26G22. Where necessary, adjustments are made to the
financlal statements of subsidiaries to bring the accounting policles used into line with those used by other
members of the group.

All intra-group transactions, balances and unrealised gains on transactions belween group companies are
eliminated on consolidation. Unrealised losses are also eliminated unless the transaction provides evidence of
an impairment of the assel fransferrad.

Entities in which the group holds an interest and which are jointly controlled by the group and one or more
other venturers under a contractual arrangement are treated as joint ventures. Entities other than subsidiary
undertakings or joint ventures, in which the group has a participating interest and over whose operating and
financial policies the group exercises a significant influence, are treated as associates.

- 18-



SHARIEF HOLDING LIMITED

NOTES TO THE GROUP FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 29 MARCH 2022

1.4

1.5

1.6

Accounting policies {Continued)

investments in joint ventures and associates are carried in the group balance sheet at cost plus post-
acquisition changes in the group’s share of the net assets of the entity, less any impaiment in value. The
carrying values of invesiments in joint ventures and associates incude acquired goodwill.

if the group's share of losses in a joint venture or associate equals or exceeds its investiment in the joint
venture or assoclate, the group does not recognise further Iosses unless it has incurred obligations to do so or
has made payments on behalf of the joint venture or associate.

Unrealised galns arising from transactions with joint ventures and associates are eliminated to the extent of
the group's interest in the entity.

Going concem

At the time of approving the financial statements, the directors have a reasonable expeactation that the
company has adequate resources to continue in operational exlstence for the foresgeabla future. Thus the
directors continue to adopt the going concem basls of accounting in preparing the financial statements.

The directors are aware of certain material uncertainties which may cause doubt on the company's ability to
continue as a going concem. The uncertainties are surrcunding the Covid18 pandemic. As a result of this the
economy going forward is uncertain, therefore the impact on the company Is not yat known.

The company continues to have the support of is bankers and its shareholders who will make funds available
to meet the company’s liabilities and obligaticns as they fall due. Therefore, the directors deem it appropriate
to prepare the financial statements on a going concem basis.

Tumover

Tumover is recognised at the fair value of the consideration received of receivable for goods and services
provided in the normal course of business, and is shown net of VAT and other sales related taxes. The fair
value of consideration takes into account trade discountis, settlement discounts and volume rebates.

When cash Inflows are deferred and represent a financing arrangement, the fair value of the conslideration is
the present value of the future receipts. The difference between the fair value of the consideration and the
nominal amount recelved is recognised as interest income.

Revenue from the sale of goods is recognised when the significant risks and rewards of ownership of the
goods have passed to the buyer, the amount of revenue can be measured reliably, it Is probable that the
economic benefits asscciated with the transaction will flow fo the entity and the costs Incurred or to be
Incurred I respect of the transaction can be measured reliably

Intangibla fixed assets - goodwill

CGoodwill represents the excess of the cost of acquisition of a business over the fair value of net assets
acquired. It is initially recognised as an asset at cost and is subsequently measured at cost less accumulated
amortisation and accumulated impairment losses. Goodwill is considered to have a finite usaeful life and is
amortised on a systemnatic basis over its expected life, which is 10 years.

For the purposes of impairment testing, goodwill Is allocated to the cash-generating units expected to benefit
from the acquisition. Cash-generating units to which goodwill has been allocatad are tested for impairment at
least annually, or more fraquently when there is an Indication that the unit may be impaired. i the recoverable
amount of the cash-generating unit is less than the camying amount of the unit, the impairment loss is
allocated first to reduce the carrying amount of any goodwill allocated to the unit and then to the other assets
of the unit pro-rata on the basis of the carmrying amount of each asset in the unit.
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1.7

1.8

19

1.10

Accounting policles {Continued}

intangible fixed assets other than goodwill

Intangible assets acquired separately from a business are recognised at cost and are subsequantly measured
at cost lass accumulated amertisation and accumulated impairment losses.

Intangible assets acquired on business combinations are recognised separately from goodwill at the
acquisition date where it is probable that the expected future economic benefits that are atiributable to the
asset will flow to the antity and the fair value of the asset can be measured reliably; the intangible asset arises
from contractual or other legal rights; and the intangible asset is separable from the entity.

Amortisation is recognised so as to wrile off the cost or valuation of assets lass their residual values over their
useful lives on the following bases:

Patents & licences 10% Straight Line (for 10 Years)
Tangible fixed assets
Tangible fixed assets are initially measured at cost and subsequently measured at cost or valuation, net of

depraciation and any impairment lossas.

Depreciation is recognised so as to write off the cost or valuation of assets less their residual values over their
useful lives on the following bases:

Freehold land and buildings 2% Straight Line
Leasehold land and buildings 2% Straight Line
Leasehold improvements 25% Reducing Balance
Plant and equipment 25% Reducing Balance
Fixtures and fittings 25% Reducing Balance
Computars 33% Straight Line
Motor vehicles 25% Reducing Balance

The gain or loss arising on the disposal of an asset is determined as the difference between the sale proceeds
and the carying value of the asset, and is recognised in the profit and loss account.

Investment properties

Investment property, which is property held to eam rentals and/or for capltai appreciation, Is initlally
recognisad at cost, which includes the purchase cost and any directly attributable expenditure. Subsequently
it is measured at falr value at the reporting end date. Changes in fair value are recognised in profit or loss.

Fixed asset investments

Equity investments are measured at fair value through profit or loss, except for those equity investments that
ara not publicly traded and whose fair value cannot otherwise be measured reliably, which are recognised at
cost less impalrment unti! a reliable measure of fair value becomes available.

In the parent company financial statements, investments in subsidiaries, associates and jointly controlied
entities are Inltially measured at cost and subsequently measured at cost less any accumulated impairment
losses.

A subsidiary is an entity controlled by the group. Control is the power to govem the financial and operating
policies of the entity so as to obtaln benefits from its activities.

-18-
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1.1

Accounting policies (Continued)

An associate Is an entity, being neither a subsidiary nor a joint venture, in which the company holds a long-
term interest and where the company has significant influence. The group considers that it has significant
influence whers it has the power to participate In the financia! and operating decisions of the associate.

Investments in associates are initially recognised at the fransaction price {including transaction costs) and are
subsequently adjusted to reflect the group’s share of the profit or loss, other comprehensive income and
equity of the assoclate using the equity method. Any difference between the cost of acquisition and the share
of the fair value of the net identifiable assets of the associate on acquisition is recognised as goodwill. Any
unamortised balance of goodwill is incuded in the carrying value of the investment in assaciates.

Losses In excess of the camying amount of an investiment in an associate are recorded as a provision only
when the company has Incurred legal or constructive cbligations or has made payments on behalf of the
assoclate.

In the parent company financial statements, investments in associates are accounted for at cost less
impairment.

Entitias in which the group has a long term interest and shares control under a contractual arrangement are
classified as jointly controlled entities.

Impairment of fixed assets

At sach reporting period end date, the group reviews the carrying amounts of its tangible and intangible
assats to determine whether there is any indication that those assets have suffered an impairment loss. if any
such indication exists, the recoverable amount of the asset is estimated in order to determine the extent of the
impairment loss {if any). Where It is not possible o estimate the recoverable amount of an individual asset,
the company estimates the racoverable amount of the cash-generating unit to which the asset belongs.

The carrying amount of the investments accounted for using the equity method is tested for impairment as a
single asset. Any goodwill included in the carrying amount of the investment is not tested separately for
impairment.

Recoverable amount is the higher of fair value less costs to sell and vaius in use. In assessing value in use,
the estimated future cash flows are discounted to their prasent value using a pre-tax discount rate that reflecis
current market assessments of the time value of money and the risks specific to the asset for which the
estimates of future cash flows have not been adjusted.

If the recoverable amount of an asset {or cash-generating unit) is estimated to be less than its carnrying
amount, the camrying amount of the asset (or cash-generating unit) ts reduced to its recoverable amount. An
impairment loss is recognised immeadiately in profit or loss, unless the relevant asset is carmied at a revalued
amount, in which case the impalrment loss is treated as a revaluation decrease.

Recognised impairment losses are reversed if, and only if, the reasons for the Impairment loss have ceased to
apply. Where an impaimment loss subsequently reverses, the camying amount of the asset (or cash-generating
unit) is increased to the revised estimate of Its recoverable amount, but so that the increased camrying amount
does not exceed the camying amount that would have been determined had no impairment loss been
recognised for the asset (or cash-generating unit) in prior years. A reversal of an impaiment loss is
recognised immediately in profit or loss, unless the relevant asset is camried at a revalued amount, in which
case the reversal of the impaiment loss is treated as a revaluation increase.
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1.12

113

1.14

Accounting policles {Continued}

Stocks

Stocks are stated at the lower of cost and estimated selling price less costs to complete and sell. Cost
comprises direct materials and, where applicable, direct labour costs and those overheads that have been
incurred in bringing the stocks to thelr present location and condition.

Stocks held for distribution at no or nominal consideration are measurad at the lower of cost and replacement
cost, adjusted where appiicable for any loss of service potential.

At each reporting date, an assessment is made for Impalmment. Any excess of the carrying amount of stocks
over its estimated selling price less costs to complete and sell is recognised as an Impairment loss in profit or
loss. Reversals of impairment losses are also recognised tn profit or loss.

Cash and cash sgquivalents

Cash and cash equivalents are basic financial assets and include cash in hand, deposits held at call with
banks, other shortterm liquid investments with original maturities of three months or less, and bank
overdrafts. Bank overdrafts are shown within borrowings in current liabilities.

Financial instrurmants

The group has elected to apply the provisions of Section 11 "Basic Financlal Instruments’ and Section 12
‘Other Financial Instruments Issues’ of FRS 102 to all of its financial instruments.

Financial instruments are recognised in the group's balance sheet when the group becomes party to the
contractual provisions of the instrument.

Financial assets and labilittes are offset and the net amounts presented in the financial statements when
there is a legally enforceable right to set off the recognised amounts and there is an intention to settle on a net
basis or to realise the asset and settie the liability simuitanecusly.

Basic financial assets

Basic financlal assets, which include debtors and cash and bank balances, are initially measured at
transaction price including transaction costs and are subsequently carried at amortised cost using the effective
interest mathod unless the arrangement constitutes a financing transaction, whers the transaction is
measured at the present value of the future recelpts discounted at 8 market rate of interest. Financial assets
classified as receivabla within ocne year are not amortised.

Other financial assets

Other financial assets, induding Investments in equity instruments which are not subsidiaties, associates or
joint ventures, are Initially measured at falr value, which is normally the transaction price. Such assets ars
subsequently carmied at fair value and the changes In fair value are recognised in profit or loss, except that
investments in equity instruments that are not publicly traded and whose fair values cannot be measured
reliably are measured at cost less impairment.

-20-



SHARIEF HOLDING LIMITED

NOTES TO THE GROUP FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 29 MARCH 2022

1 Accounting policies {Continued)

Impairment of financial assets

Financial assets, cther than those held at fair value through profit and loss, are assessed for indicators of
mpairment at each reporting end date.

Financial assets are impaired where thers is objective evidence that, as & result of one or more evenis that
occurred after the initial recognition of the financial asset, the estimated future cash flows have been affected.
i an asset is impaired, the impairment loss is the difference between the carrying amount and the present
value of the estimated cash flows discounted at the asset’s original effectlve Interest rate. The irmpaiment
loss is recognised in profit or toss.

If there is a decrease in the impairment loss arising from an event occurring after the impairment was
recognised, the impairment is reversed. The reversal is such that the current camrying amount does not
exceed what the camying amount would have been, had the Impalrment not previously been recognised. The
impaimment reversal is recognised in profit or loss.

Derscognition of financlal assets

Financial assets are derecognised only when the contractual rights to the cash flows from the asset expire or
are seftled, or when the group transfers the financial asset and substantially all the risks and rewards of
cwnership to another entity, or if some significant risks and rewards of ownership are retained but control of
the asset has transferred to another party that Is able to sell the asset in its entirety to an unrelated third party.

Classification of financial liabilities

Financial liabilities and equity instruments are classified according to the substance of the contractual
arrangernents enfered into. An equity instrument is any contract that evidences a residual interest in the
assets of the group after deducting all of its liabilities.

Basic financlal liabilities

Basic financial liabllities, inciuding creditors, bank loans, loans from fellow group companles and preference
shares that are classified as debt, are initially recognised at transaction price unless the amangement
constitutes a financing transaction, where the debt instrument is measured at the present value of the future
payments discounted at a market rate of interest. Financiat liabilities classified as payable within one year are
not amortised.

Debt instruments are subsequently carrled at amortised cost, using the effective interest rate methed.

Trade creditors are obligations to pay for goods or services that have been acquirad in the ordinary course of
business from suppliers. Amounts payable are classified as current liabilities if payment is due within one year
or less. If nat, they are presented as non-current liabllities. Trade creditors are recognised initially at
transaction price and subsequently measured at amortised cost using the effective interest method.

Other financial lfabiiitles

Derivatives, including interest rate swaps and forward foreign exchange confracts, are not basic financial
instruments. Derivatives are Initially recognised at fair value on the date a derivative contract is entered into
and are subsequently re-measured at thelr fair value. Changes in the fair value of derivatives are recognised
in profit or loss in finance costs or finance income as appropriate, unless hedge accounting is applied and the
hedge is a cash flow hedge.

Debt instruments that do not meset the conditions in FRS 102 paragraph 11.9 are subsequently measured at
fair value through profit or [oss. Debt instruments may be designated as being measured at fair value through
profit or loss to eliminate or reduce an accounting mismatch or if the Instruments are measured and their
performance evaluated on a fair value basis in accordance with a documented risk management or
investment strategy.
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1.15

1.16

147

118

1.19

Accounting policles (Continuad}

Derecognition of financial liabliities

Financial liabilities are derecognised when the group’s contractual obligations expire or are discharged or
cancelled.

Equity instruments

Equity instruments Issued by the group are recorded at the proceeds received, net of transaction costs.
Dividends payable on equity instruments are recognised as Habllities once they are no longer at the discretion
of the group.

Taxation
The tax expense represents the sum of the tax currently payable and deferred tax.

Current tax

The tax cumrenily payable Is based on taxable profit for the year. Taxable profit differs from net profit as
reported in the profit and loss account because It excludes items of income or expense that are taxable or
deductible in other years and it further excludes items that are never taxable or deductible. The group's llabllity
for current tax ls calculated using tax rates that have been enacted or substantively enacted by the reporting
end date.

Deferred tax

Deferred tax liabilities are generally recognised far all timing differences and defemed tax assets are
recognised to the extent that it s probable that they will be recovered against the reversal of deferrad tax
liabilities or other future taxable profits. Such assets and liabilittes are not recognised If the timing difference
arises from goodwill or from the Initial recognition of other assets and liabilities in a transaction that affects
netther the tax profit nor the accounting profit.

The carrying amount of deferred tax assets Is reviewed at sach reporting end date and reduced to the extent
that it is no longer probable that sufficlent taxable profits will be available to allow all or part of the asset to be
recovered. Deferred tax is calcuiated at the tax rates that are expected to apply in the period when the liability
Is settied or the asset is realised. Defarred tax Is charged or credited in the piofit and loss account, except
when it relates to items charged or credited directly to equity, in which case the deferred tax is also dealt with
in equity. Deferred tax assets and labiltties are offset if, and only if, there is a legally enforceable right to offset
current tax assets and liabilities and the deferred tax assets and liabilities relate to taxes levied by the same
tax authority.

Employee benefits

The costs of short-term employee benefits are recognised as a liabllity and an expense, unless those costs
are required to be recognised as part of the cost of stock or fixed assets.

The cost of any unused hollday entitlement Is recognised in the period in which the employee’s services are
recefved.

Termination benefits are recognised immediately as an expense when the company is demonstrably
committed to terminate the employment of an employee or to provide termination benefits.

Retirement benefits
Payments fo defined contribution retirement benefit schemes are charged as an expense as they fall due,

Leases

Rentals payable under operating leases, including any lease incentives received, are charged to profit or loss
on a straight line basis over the term of the relevant lease except where another more systematic basis is
more representative of the time pattern In which economic benefits from the leased asset are consumed.
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1.20

Accounting policies (Continued)

Rental incorma from operating leases is recognised on a straight line basis over the term of the relevant lsase.
Initial direct costs incurred in negotlating and arranging an operating lease are added to the camrying amount
of the leased asset and recognised on a straight line basis over the lease term.

Foreign exchange

Transactions in currencias other than pounds sterling are recorded at the rates of exchange prevailing at the
dates of the transactions. At each reporting end date, monetary assets and Habllities that are denominated in
foreign currencias are retranslated at the rates prevailing on the reporting end date. Gains and losses arising
on translation in the period are included in profit or loss.

Judgements and key sources of estimation uncertainty

In the application of the group's accounting policies, the directors are required to make judgements, estimates
and assumptions about the carrying amount of assets and liabilities that are not readily apparent from other
sources. The estimates and asscociated assumptions are based on historical experience and other factors that
are considered to be relevant. Actual results may differ from these estimates.

The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting
estimates are racognised in the period in which the estimate is revised where the revision affects only that
period, or in the period of the ravision and future periods where the revislon affects both current and future
periods.

Thers are no significant accounting judgements or items with estimation uncertainty in the current or prior
period.

Critical judgements

The following judgements {apart from thosa involving estimates) have had the most significant effect on
amounts recognised in the financial statements.

Critical estimates In applying the Group's accounting policles

The following are the criical judgements, apart from those Involving estimations (which are dealt with
separatsly below}, that the directars have made In the process of applying the group's accounting policies and
that have the most significant effect on the amounts recognised in the financial statements.

Property valuations

The fair value of freehold and leasehold properties is based on property valuations which ars derived from a
number of assumptions and the general strength of the property market and the wider economy. Significant
changes to any of these factors may affect the fair value of the propertias either in a negative or positive
manner.

Turnover and other revenue

2022 2021
£ £

Turnover analysed by class of business
NHS sales 31,265,146 28,215,621
Non-NHS sales 9,036,120 3,615,513
Other Income 162,041 165,508

40,463,307 31,996,642
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3 Turmover and other revenue

Turmover analysed by geographical market
UK sales

Other revenue
interest income

4  Operating profit

Operating profit for the year is stated after charging/(crediting):

Depreciation of owned tangibla fixed assels
Loss on disposal of tangible fixed assets
Amortisation of intangible assets

Profit on disposal of intangible assels
Operating lease charges

5 Auditor's remuneration
Fees payable to the company's auditor and associates:
For audit services

Audit of the financial statements of the group and company
Audit of the financial statements of the company's subsidiaries

6 Employees

{Continued)

2022 2021

£ £
40,463,307 31,996,642
2022 2021

£ £

28 i78

2022 2021

£ £

208,882 117,930
515 7,234
1,665,112 1,278,327
(1,328,343) (967.557)
743,578 615,382

2022 2021

£ £

14,000 14,000

The average monthly number of persons (including directors) employed by the group and company during the

year was:
Group Company
2022 2022 2021
Number Number Number
Admin 6 2 2
Shop staff 164 -
Total 160 2 2
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] Employees {Continued)

Their aggregate remuneration comprised:
Group Company

2022 2021 2022 2021

£ £ £ £

Wages and salaries 5,112,895 3,463,170 - -

Social security cosis 294,552 212,312 - -

Pension costs 892,510 467,021 - -

6,299,957 4,142,503 - -

7 Interast recoivable and similar iIncome
2022 2021
£ £
Interast income
Interest on bank deposits 28 178
Investrment income includes the following:
Interest on financial assets not measured at fair value through profit or loss 28 178
] interest payable and simllar expenses
2022 2021
£ £
Interest on financial {iabllities measured at amortised cost:
Interest on bank overdrafts and lecans 216,940 161,560
Other interest on financial habilities 31,840 13,629
248,780 175,189
Other finance costs:
Other interast 18,226 23,154
Total finance costs 267,006 198,343
9 Amounts written off investments
2022 201
£ £
Gain/(loss) on disposal of financial assets held at cost - (78)
Gain/(loss) on disposal of investments held at fair value 47,740 {130,000}
Amounts written back to/(written off) investments held at fair value 37,297 {12,325}

85,037 (142,401}
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10 Taxation

Current tax
UK corporation tax on profits for the current period
Adjustments In respect of prior periods

Total currant tax
Deferred tax
Origination and reversal of timing differences

Adjustment in respect of prior pericds

Total deferred tax

Total tax charge

2022 2021

£ £
569,987 213,357
- (47,749)
569,987 165,608
48,189 15,202
{9.382) {1,899)
38,807 13,303
608,794 178,911

‘The actual charge for the year can be reconciled to the expected charge for the year based on the profit or

loss and the standard rate of tax as follows:

Profit befors taxation

Expected tax charge based on the standard rate of corporation tax in the UK of
19.00% (2021: 19.00%)

Tax effect of expenses that are nat deductible in determining taxable profit
Tax effect of income not taxable in datermining taxable profit

Gains not taxable

Tax effect of utillsation of tax iosses not previously recognised

Unutilised tax losses camied forward

Permanent capital allowances in excess of depreciation

Under/{over) provided In prior years

Deferred taxation

Taxation charge

2022 2021
£ £
4264701 2,914,904
810,293 553,832
28,782 -
(133,834)  (306,587)
(2.380) -
- (22,323)

14,860 22,157
(124,784) (33,721)
(9,382) (49,848)
25,239 15,201

608,794

178,911
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11 Intangible fixed assets

Group Goodwill Patents & Total
licences

£ £ £
Cost
At 30 March 2021 7,507,502 - 7,507,502
Additions 1,811,250 9,385 1,820,645
Disposals (237,296) - {237,296)
At 29 March 2022 9,081,456 9,385 9,090,851
Amortisation and impairmaent
At 30 March 2021 2,586,334 - 2,586,334
Amortisation charged for the year 1,564,572 540 1,565,112
Disposals (107,837) - {107,837)
At 29 March 2022 4,043,069 540 4,043,608
Carrying amount
At 29 March 2022 5,038,387 8,855 5,047,242

- 4,921,168

At 29 March 2021 4,921,168

The company had no intangible fixed assets at 28 March 2022 or 29 March 2021.
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13

14

Investment property

Fair value
At 30 March 2021 and 28 March 2022
Additions through external acquisition
Disposals

At 29 March 2022

Group
2022
£

100,000
296,872

{100,000)

296,872

Company
2022

The value of investment properties is based on original cost value, due to the directors being satisfied that the
original cost value is still an accurate reflaction of the current value for the property. Therefore, we believe that
the cost of the property has been reliably measured.

Fixed asset iInvestments

Notes

Investments in subsidiaries 15
Investments in associates
Unlisted investments

Movements in fixed asset investments
Group

Cost or valuation
At 30 March 2021
Valuation changes

Disposals
At 29 March 2022

Carrying amount
At 29 March 2022

At 28 March 2021

Group Company
2022 2021 2022
£ £ £

- - 20,557

189 32 -
90,971 540,676 -
91,160 540,988 20,557
Shares in Other
assoclates Investments

£ £

312 540,676

- 37,297

(123) (487,002)

189 90,971

189 90,971

312 540,676

2021

20,557

20,557

Total
£

540,988
37,297
(487,125)

91,160
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14

15

16

Fixed asset investmenis

Movemants in fixed aaset investments

Company

Cost or valuation

At 30 March 2021 and 2§ March 2022

Carrying amount
At 29 March 2022

At 29 March 2021

Subsidiaries

(Continued)

Shares in
subsldiaries

£

20,557

20,557

20,557

Under section 479a of the Companies Act 2006 available to subsidiary undertakings, the company provides a
guarantee in respect of the below subsidiary undertakings clalming exemption to audit.

Details of the company's subsidiaries at 29 March 2022 are as follows:

Nams of undertaking

Blackthorn Healthcare Limited
Loggerheads Pharmacy Limited
Qakfield Pharma Limited

Salus Pharmacy Limited
Sharief Ltd

Sharief Healthcare Limited
Sharief Pharma Limited

Shariaf Proparties Limited
Upton Rocks Healtheare Limited
Beli Walk Healthcare Lid
Sharfef Oakfield Shares | td
Koffee House {Celtic} Limited
Qakpharma Properties Ltd

Financial instruments

Registarad office

England and Wales
England and Wales
England and Wales
England and Wales
England and Wales
England and Wales
England and Wales
England and Wales
England and Wales
England and Wales
Engiland and Wales
England and Wales
England and Wales

Carrying amount of financial assets
Debt instruments measurad at amortised cost

Carrying amount of financial liabilities

Measured at amartised cost

Group
2022
£

9,085,508

21,232,018

2021
9,271,025

18,807,555

Class of % Held
shares held Direct Indirect
Ordinary shares - 60.00
Ordinary shares - 100.00
Ordinary shares - 60.00
Ordinary shares - 100.00
Ordinary shares - 100.00
Ordinary shares 100.00 -
Ordinary shares 100.00 -
Ordinary shares 100.00 -
Ordinary shares 100.00 -
Ordinary shares 68.00 -
Ordinary shares €0.00 -
Ordinary 100.60 -
Ordinary shares - 100.00

Company

2022 2021
£ £ £
659,375 160,975
1,670,414 1,670,414
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17 Stocks
Group Company
2022 2021 2022 2021
£ £ £ £
Finished goods and goods for resale 2,575,817 1,700,405 - -
18 Debtors
Group Company
2022 2021 2022 2021
Amounts falling due within one year: £ £ £ £
Trade debtors 3,294,742 5,252,715 - -
Amounts owed by group undertakings 942,000 - 639,484 141,184
Other debtors 5,356,581 4,788,377 19,81 19,791
Prapayments and accrued income 755,845 828,403 - -
10,349,168 10,869,495 659,375 160,975
19 Creditors: amounts falling due within one year
Group Company
2022 2021 2022 2021
Notes £ £ £ £
Bank loans and overdrafts 21 2,371,075 614,494 - -
Other borrowings 21 - 769,986 - -
Trade creditors 7,383,240 7,313,820 - -
Amounts owad to group undertakings - - 20,414 20,414
Corporation tax payable 484,052 208,895 - -
Other taxation and social security 97.767 81,502 - -
Other creditors 1,474,097 836,136 165,000 165,000
Accruals and deferred income 1,123,803 1,055,614 - -

12,934,034 10,880,347 185414 185,414

20 Creditors: amounts falling due after more than one year

Group Company
2022 2021 2022 2021
Notes £ £ £ £
Bank loans and overdraits 21 6,513,813 5,101,091 - -
Other borrowings 21 338,599 1,137,696 - -
Other creditors 2,136,477 3,139,027 1,485,000 1,485,000

8,888,889 9,377,814 1,485,000 1,485,000
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21

22

Loans and overdrafts

Group Company

2022 2021 2022 2021

£ £ £ £

Bank loans 8,884,888 5,591,949 - -

Bank ovetdrafts - 123,636 - -
Loans from undertakings in which the group

has a participating interest 109,086 160,209 - -

Other loans 229,513 1,747,473 - -

9,223,487 7.623,267 - -

Payable within one year 2,371,078 1,384,480 - -

Payable after one year 6,852 412 6,238,787 - -

The long term debt is In relation to the group director's loan account. This is expected to be pald within 5 years
and will incur a interest rate of 4% each year.

The bank loans are all repayable within 5 years.

Below are the legal charges on the loans within the group:

An unlimited debenture from Qakfield Pharma Limited.

An unlimited debenture from Sharlef Haalthcare Limitad

An Omnibus Guarantee and set off arrangement amount the Bank, Sharief Holding Limited, sharief
Healthcare Limited, Upton tocks HC Limited, Sharief Properties Limited, Blackthormn HC Limited, Oakfield
Pharma Limited, Laffak Limited, Salus Pharmacy Limited and Sharlef Limited together with such other security
as the Bank may from time to time hold in respect of the debts and liabilities of any guarantor to the Bank.
Afirst legal charge from Oakfleld Pharma Limited, over the leasehold land and buildings.

A first legal charge from Sharief Healthcare Limited over the leasehold land and buildings.
Deferrad taxation

The following are the major deferred tax Habllites and assets recognised by the group and company, and
movements thereon:

Liabllities Liabllities

2022 2021
Group £ £

Accelerated capital allowances 95,362 47,173

The company has no deferred tax assets or liabilities.
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22 Deferred taxation

Group

2022

Movements in the year: £
Liability at 30 March 2021 47,173
Charge to profit or loss 48,189
Liability at 29 March 2022 95,362

{Continued)

Company
2022
£

The deferred tax llability set out above is expected to reverse within and relates to accelerated capital

allowancaes that are expected to mature in the future.

23 Retirement banefit schemes

2022
Defined contribution schemes £
Charge to profit or loss in respect of defined contribution schemes 892,510

201
£

467,021

A defined contribution pension scheme s operated for all qualifying employees. The assets of the scheme are

held separately from those of the group in an independently administered fund.

24 Share capital

Group and company 2022 2021 2022
Ordinary share capital Number Number £
Issuad and fully pald

Ordinary of £1 each 18,205 18,205 18,205

A Ordinary of £1 each
B Ordinary of £1 each
C Ordinary of £1 each
D Ordinary of £1 each
E Ordinary of £1 each
G Ordinary of £1 each
H Ordinary of £1 each
| Ordinary of £1 each

J Ordinary of £1 each
K Ordinary of £1 each
L Ordinary of £1 @ach

-k ok wh A 3 ok mk ok ok ok b
[ A e T T R T S, v 4
. N N e T e Y

Total equity share capital 18,216

Ordinary shares hold full rights in the company to voting, dividend and distributions.

2021

18,205

-t ot =k oah mbh ok mdk mbh ek mh ok

18,216

A QOrdinary, B Ordinary, C Ordinary, D Ordinary, E Ordinary, G Ordinary , H Ordinary, | Ordinary, K Ordinary, L

Ordinary hold rights to dividends only and do nat carry voling rights
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25

26

27

Operating Iease commitments

Lesses

Al the reporting end date the group had outstanding commitments for future minimum lease payments under

non-cancellable operating leases, which fall due as follows:

Group Company
2022 2021 2022 2021
£ £ £ £
Within one year 461,301 352,588 - -
Between two and five years 1,001,419 744 287 - -
In over five years 944,759 447,053 - -
2,407,479 1,543,928 - -
Related party transactions
The following amounts were outstanding at the reporting end date:
Amounts due to related parties 2022 2021
£ £
Group
Cther related parties 2,053,044 2,419,084
The following amounts were outstanding at the reporting end date:
Amounts due from related parties 2022 2021
Balance Balance
[ £
Group
Other related parties 4,688,647 3,749,014

Other Information

The above amounts are Interest free, unsecurad and repayable on demand.

The group has taken advantage of the exemption conferred by Section 33 of the Financial Reporting Standard
102 "Related Party Disclosures” not to disclose transactions with other group entities whose voting rights are

100% controlled by the group.

Directors' transactlons

At the perlod end, a balance of £301,052 (2021: £1,037,772) was owed to the directors.

The above loan is subject to a interest rate of 4% and is expected to be repaid within 5 years.
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283 Cash generated from group operations

2022 2021
£ £
Profit for the year after tax 3,655,907 2,735,993
Adjustments for:
Taxation charged 608,784 178,811
Finance costs 267,008 198,343
Investment income {28) (178)
Loss on disposal of tangible fixed assets 515 7,234
Gain on disposal of intangible assets {1,328,343) (967,557)
Gain on disposal of business - (187,612)
Amortisation and impairment of intangible assets 1,565,112 1,278,327
Depraciation and impairment of tangible fixed assets 208,882 117,930
Other gains and losses (85,037) 142,401
Movements in working capital:
Increase in stocks {875,412) (48,068)
Decreasel{increase) in debtors 520,327 {1,985,937)
{Dacrease)/increase in creditors (81,156) 3,415,862
Cash generated from operations 4,456,567 4,885,649
29 Cash absorbed by operations - company
2022 2021
£ £

Profit for the year after tax 498,407 -
Adjustments for:
Finance costs 250 -
Investment income {500,000) -
Movements In working capital:
Increase In debtors (498,400) -
Cash absorbed by operations (499,743) -
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30 Analysis of changes in net debt - group

31

Cash at bank and in hand
Bank overdrafts

Bommowings excluding overdrafts

Analysis of changes in net funds - company

Cash at bank and in hand

30 March 2021 Cash flows29 March 2022
£ £ £

1,354,857 {488,538} 866,319
(123,636) 123,636 -
1,231,221 (364,902) 866,319
(7,499,631) (1,723,856) (9,223,487)
(6,268410) (2,088,758) (8,357,168)

30 March 2021 Cash flows29 March 2022
£ £ £

163 7 170
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