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Registration of a Charge

Company name: FDP BLYTH LIMITED
Company number: 11123498
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Received for Electronic Filing: 30/07/2018

Details of Charge

Date of creation:  19/07/2018
Charge code: 1112 3498 0001
Persons entitled: LLOYDS BANK PLC
Brief description:
Contains fixed charge(s).

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S.859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION
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FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Certified by: PARVINDER BHAMRA
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 11123498

Charge code: 1112 3498 0001

The Registrar of Companies for England and Wales hereby certifies that
a charge dated 19th July 2018 and created by FDP BLYTH LIMITED was
delivered pursuant to Chapter A1 Part 25 of the Companies Act 2006 on

30th July 2018 .

Given at Companies House, Cardiff on 1st August 2018

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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{the.
Fprmpany”)

FOPBIyth Liritad,

3rd Floor Citygate, 5t Jamies Houl

1 DEFINITIONS AND INTERPRETATION
1.1 :En’__t_:ﬁis_'[}éh'e:ntﬁrﬁe the fﬂiiﬂwmgwards and expressions shall have the following meanings:

-“Appmm{i instalment Credit Agmament"" means Irtalment Credit Agreemenits for the time
bfzmg dgp{}mﬂd with' ihe Bank and approved by the Bank for the purpose of the calculation
'r&quired h",f B {:Eame Hid}

“Charged Property” misans the undertakmg, assets, properties, revenies, rights and benefits:
First, 5ecnndiy, Thu{ih,a ?uur&ht% Fifthly, Smthw{ Sevanthiy, Fighthly; r«}m‘th!y; Tanthiy and
Eleventhly described I sobclause 4.1 :and references to the ﬁharged Property include
references to any part of it

“Credit Agreements” means all agreements now or hereafter entered into by the Company
under which the Cornpany has pmwded oF agmﬂd for pmwdﬁ credit {as defined iw sEction 9,
.of the Consumer Cretit-fict: 15.9?#:1} bo-any person of any-amount and all agreements. now or
_h@mnfter ﬁntamd inlo b’y any p&ﬂﬂn ‘other than the Eampany Lm{ﬁ}!‘ wmﬁh {:mﬁtt {aﬁ v
-defi neﬁ} 5 proviged or. agreed 1o he pmwd@d and the benefit.of which s ass gned to ot
otherwise vested in the Compary;

Form-of Charge filed st HM the Land Registry inder reference MDI390C
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t;h*wgm:i ﬁgmm‘&ms” PSSy

(o all ’thms« Beor ttma wihiich {or the cerlificates of which} are now or iy al any
| Hme'in the Tuture be;

'."(inﬂuﬁing the Company | *i‘:'f;éif é:'f' 'ﬁ'ﬁ%@:ﬂb‘:}f of f‘?%EST'm" msw&
sirmilar wstuﬁ} where the Bank or its nominee(s) §) Tothe exclusion
of the memhﬂ af ?EW yawm dirf"{i fha E“ranmfer of EUEh hemnh@s!

ﬁ hf‘ﬂ‘lf‘! §mﬁg@r§ 1?.Z=iK,E i;ramfermiﬁ ﬂfr_wgﬁsmmﬁ &‘m 5afe v:;usmdy, mi%mttma,-

_'_{b} ' ;the heneﬁt r::sf ;a%i %mﬁmmta, arraﬁgﬁﬁmeﬂm uﬂfiert%kmgﬁ or aceﬂunt& uﬁﬁéﬂr’
: which any person holds o behaif ﬁfnr an trust for the {i‘mmpany or has an
j{}!:ﬁitgahmi to deliver or tramfar any such’ Eﬂmritles to the Eammany or. i t!“iﬁ'.

. .arcﬁw of th{:‘; Eﬂmgﬂrw, and. :

{?c}".' k! %hﬂim Smum ﬂs beld: hv;ii‘m Ex}mpany in any: sui}gfdsaw underﬁa&mg as defmed-
' i Section 1162 (together with Schedule 7) of the Companies Act 2006

“Enfranchising Legislation” means any'legislation conferring upon 3 tenant or tenants of
property {whather fridividually or cuﬂectwei&,ﬂ with other tenants of that or other properties)
the rxght to actuire a new. Inasi f that pmpﬁrty 8 m acgiirg or reqmre the acqmsstmm i
“normines of the freehmid or any mte;medfate rexrersmnaw ntemst in that property mtiudmg
'{w;thmzt limitation) the Leasshold Reformy Act 1967 and the [easehold Refarm, Housing and
Urban. Development’ Act 1993 and ‘the Commonhold and Leasehiold Reforrit Act 2002 but
‘does fiot include Part 1 of the Landlord and Tenant Act 1954;

“Environmental Laws” means all laws {statutory, common: law-or otherwise] including,
_wzthmﬂ: Himitation, dirculars, guidance ‘notes. and codes of practice frofm time to timé
‘repilating the control anid prevention of pnléutmn to land water or atmosphers’ and,fﬁr the
carrying on-of any process or activity on-premises and any eniissions from and all waste
_pmdumd by such installations and/or process or activity and any chemicals or- wbstamﬁs_
‘relating to the same whether reiatmg t6-health and safety, the wwkpim:e theenvironinent.
ar the provision of energy (amimﬁ ng: withotit limitation the Health and’ 3afew at- Work stc..
‘At 1974, the Control ﬁf Poflution Act 1974, the Eﬂwmnl’a‘:emm Protection Act 1930, the.
mwmnmem _ciﬁ.iﬁ}% the Water ndustw At 1591‘ the Water Rﬂmmmﬁ Act 1991 me_:
Statutory Water Companies Act 1991 the. Water Conselidation {Consequential vaassﬂmj
Act- 1883, the Water-Act 2003, the Clean Alr Act 1993, the Alkall, etc., Works: Reguia’tmn Act
'zﬂ}ﬂﬁ Ehe F’Fannmg {Hazammﬁ Subsmnces} Act 1990, the Puhlic: H@aﬁth Acts an(i the
Radicactive Substance Act 1993 and any European Uniion directives or iegmatmns rpguﬂath
thie same) fromi time to time in-foree and any otherinstrument, plan, reguiai:mn pernissio,

‘autharisation, order or dirgction made of lssued thereunder o deriving validity therefrom;
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“Enwirorimental teence™ eans aiy perwil, Nicence, authorisation, comsent or other
¥ ;-:t';;:rmva-E rfﬁ%q’k;i'?a’ﬁd o 'g:i-u&ﬂ- prirsuant bo .a-r‘ry'- Erwvirorimental Laws;

- Mnsolvency Eve

(i) A et ag: is convene 5 for ﬁm_-p“ﬁf_ : fi*i‘u}f mmuﬁermg & resodition by wmﬂ L 1}1@--
i"ﬁrrspaswg

thy suehi s w:mmm fvas is mentionad in pamgmph {a} iz passed:

'.fEf:;}": a mesting ﬂif : }‘Ef? ﬂarwmrs or-members of the € ampany s cofwvened Tor the:

purpose of cansid ermg g raemhman to seel a wmt’itﬁ;—; U urdm* anadimdnistration
arder or the a;:spmmmem af it aﬂmmzsmiw

(d] sutha .m‘sﬂimiém as iy mentioned in paragraph (c} is passed;
e} @ ;ﬂet"" w_n for @ wrmzt rag G of an *tp;}immﬁn for an ﬁd!‘ﬂﬁ'ﬂSiE’a’Emﬂ order s made:
}w ther € m’my or Hs directars or memhws or s prasemed against tha
Company;
tf Su:?:fh'.aﬂ mﬁ-ﬁﬁr-aﬁ-“is-ﬁﬂm fiﬁm’ﬁld .:.fﬁ paragraph {E} is madi;
el a notice. af a;}pmntmpﬂt of or ﬂﬂtu:e of intention to appﬂmt an: ddininistrator %

issied by-the Qompany ar 'tts dimumrﬁ ar members or E}y the holder of-a
U ifymg Maimg charge or.a proposal is:made far, or: the ﬁﬂmg}an}f becomes:
subject; ‘m ANy miuntaw armngemem

{hi: a receiver {administrative or otherwise) is appointed over all or part of the

Company’s assets;

(it the ttm’npany takea part” m vy action: {mc]mimg enwrmg n&gﬂmimns! with a
view to rea»:f;ustmem mﬂthedui‘mg, fﬂrgweness ar déferral of hy. part nf th
-Eﬁ_mpany's andebtednes&,

{jh thie Cnmpmw ‘proposes- o -makes any general assignment, composition. or:
'_a; rangement-with or for’ the benefit of a!E or some of the Company’s Cheditors;

{ky the Cormpany suspends or thréatens to suspend making paviments to all o some.

af'fthe..ifﬂm_gp-aﬂy‘s creditars:

i any action is taken:in any jurssdiwm‘i which:is 5’&?&’1?13.&'"_@{'an’gE_ﬁ?gﬁus__?;m__.faﬂy ﬁf the

:fur@gmng,, ur

i) the Bank. has reasonable grounds for helieving that any of the forepoing is-
h‘ﬁfﬂin& ﬁﬁ; - . . :

"Instalment Credit Agreements™ means the Credit Agreements and the Hiring Agreements;

“Inteliectual Property Rights” means:
Page B ol 39




{1k afl i:srmuz% {;i‘ml fkiim’ﬂ copyrights, patents, designs, trademarks, service maiks,

. desipn rights, hnowehow,  Tormulas, confidential
mrmmtm :;ﬁ{twaméz_;;mﬁsmm mm- rer wawrm amﬁ_

ha:twe:m the {Z@mpaiw aniﬁ the Ean ._'Emf; which fiﬂ. ito vest-al Jsﬁ!k}tﬁ gr and qﬁmtwa V in the

-_Bauk E@r ANy TRASON;

“Planning Acts” mieans all- iegssiatgan fron time 1o time regulating the development, use,

safety. and contral of ﬁmgwty including without limit tign the Tow and Country Planping:

Bt 1990 amﬂ any-fnstrument, pian regufa‘tmn permission and direction made. or issued
'therﬂmdﬂ or deuwng Uaitdxty therefmm '

"Related Rights" means in relation to any book or othier debts:

{pl allsecurity, bonds, guarantees, indemnities in relation to such delits;

{ul fhe’ﬁght to ‘demand; sue for; recaver, receive and give E’e::ei;:ﬁta"’fm all amounts
due and: tor hs:mm@ e under the mnimcz or arFangement’ “unider which such
debis arise;

{r} the benefit of all covenants and undertakings from, and all causes and rights of

_ﬁstmn against, the debtor in Tespect-of atpount due and 1o hecome due under
‘the contract or aa’rangamfmt nder which such’ {i:?bta arise; and

_{55.5-_ alt ledgers, docwments; computer or electronic data {mrﬁudmg E}peratmg sysmms.}

recording or evident r:mg such debls;

“Secured Obligations” ﬁm'ﬁe:a s

[ty all money and Habilities and other sinis hereby agremﬁ ‘o be paid by the
_Eumparw to the Banl.and

fu}

ilabiﬁﬁtrm o _th& Cﬂmpaiw Lmder thw E?Ehenturi:
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@

t‘iw ex;:sressmm ‘Lha
mdudﬁ ‘thw' Tes

im':-tud@;sa Ei%”‘k"g;ﬂ'ﬂ“iff%‘"-§U’-t‘ﬁ‘*z of sales or turnover tax.

muk by riauw .i?

unless the context requires otherwise:

{w}

*i'"hf! -:ﬁh’guia rchallinclude the biluraland Vice versa;

mw reference o, 8 person. Ehdﬂ include. an ia‘u:iw ua! company,.
porate,.
Joint venture, society or ah-unincorporated: association; wgmnwtmn'
ar: body -of persans {ms:iw:ﬁmg; without limitation a - trust and a
partﬂershapj am‘ﬁ any governient; state, g@wmnwm o state agency

irnited liability. ﬁartﬁ%mhsp o niher hm:iy

i’;ﬂﬂ’,}ﬂ Fation, -

or international -organisation. {whether: or- not a E@gaﬁ entityl.
Refeiences 1o a person also include that person's successors and
assigns whather tmmedtam or deri ivaitive;

the: exprassion “ehis Debienture” teans this debenture and shall
extand to every Separate and. mﬂependent 5t1puiatmn csntzxmedf

hemm

dns; ﬂght entitlement or power: which ma*«g b -exercised or any
determination which may. be made h‘«; the Bank under or i
tonnection w&th this Debenture may he exercised or ‘made in the

absolute and unfe?tered ‘discretion of the Bank which shall not be
i4n~ci-a-r-aw-ﬂhhgat;gn to pive reasons there-fme;

references o am,r statutory. provision {wihil ich for this purpose means
any Actof *arhament statutony insteament or regilation or Eurapean
directive or raguiatmn or othel Furopean legislation) shall include &
refer&nm o ny: mﬂdsfucatmn re-enactment or replacement thereof

for tha tifna hemg it forcd, all mgu{cﬁmm riiade thereundar from tame'
o tlme aﬁ{i axw ammg{aus pmws;w o rule under any appi:cahi B

forelgn law

for the avaldance of any doubt, tHe rights, powers and discretions

m'a'nfarre'{i"'i,z'[mn"'thp Bank by or pursuant to this Debenture shall
{unless otherwise ckpressly sta&aﬂi} apply- and be exercisable

regardiess af wiiether a demand has been made by the Bank: for the:

payment: of the: Secured ﬂhhgatmns Or Ry of therm and regavdlass of

whether the power of sale or ‘other powers and remadies conferred

Page ¥ of 39
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.{h}_ interest.on all ﬁuch moriey. aid Eﬁiﬁ:

an mortgagess by the Law of Property Act 1825 or this: Debenture
%’hal% “raw mmm or ba‘mma wmwaahitﬁ ami

{wii} mf&rmcm toclauses, zmh EE%M' :
i ﬁ:E”lLES{SS; sty clauses dmi s¢l mdwéw gl

his Debenturs,

The elavise ?wa{imgs am;l margmal potes 5l”m§l he zgmrﬂi i mﬂstmmg this Debenture.

'B&iﬂi mmi the tnn‘spahy
such ag_teemem ot

A} sl meney antﬁ"ﬁa" atm wimthw drzLuai or mmmgem imciuﬁmg maihea a{iuances-.

mada: hﬁm%’% i

Cmmp"my ﬂmy ﬁm or %nmme tmbiw m Ehe Rank in. Eésw manner- whatﬁﬁwer.
wmmm !m”t aimn {am:f 4 #ny - gaﬁe} whiether alone: or jointly with-any: other-

i ateyer swaa AAME or for Ak wfmthw a5 o nwz;}ai wrew
and mtw;ths&amdmg that the same Ay et any eatlier time have beendue. oWing -
o incurred o soine mh:er personand have: gui}qequemiy become die, bwing. or
-zsmusm{i ta the Eaﬁi{ asaresultofa ta'ansfer assipniment or oither Eranmﬁtmn or

by upemﬂ@n of law};

time Baing) or, in the case of an amount denominated in arny Lurmnw ar

currency unit other than Sterling, at this Fate {'}f b ;}Em&ntage f:zum!;s DEr BN
abiove the cost to the Bank (as conclusively {Eeteemmpd by the Bank] of funding

stimis comparable toand in the currency or currency unit of such amount in'the
London Intérbank Market {or sich other market as.the Bank may select} forsuch

consecutive preriods {including overnight deposits) as the Bank may in its absolute

discretion from time to time select;

{e) comimission and other banking tharges and legal, administrative and other.costs;-
charges arsi:i expenses.incurred by the Bank'in relation 1o the Deh&riture o the:

Charged Pmpeﬂy {ined udmg any aits necessary to telease the Charged E’mperw
from this security), orin’
untualif ed indemnity hasis; and

{dl) any fees r:harged by the Bank for the time spent by the Bank's officials,

_empiweeg or-agentsin dealing. with any matter reiatmg to this Dehenmre Such
fees shall be. payahle at such fate as may be 5;:59{@?‘ ied by the Eank

IMTEREST

The Cumpmy shall pay interest-at the rate aforesaid on the money so due {whétﬁéf:ﬁﬁfﬁm:-
‘oralter any judgmentwhich may he recoverad therefore) upon such days i gach year as the

Fage 8 of 39

;md schiedlules shall e-feferenves.

-mntum EE’!E&EI he arghw-

b mg m the amuunig hmﬂi}y ﬁa?_mrrf&s;i o, m Lhe Eﬁ%kfﬂ_i?:{? ﬂf ﬂr‘a_y'

t_ﬂa?s ta lhf: date of payment at suth rate or
'mtes as may from tme to t‘me bie agreed between the Bank am:ﬁ the fi{:smpaﬁv-
o, in the absence of such: agreement, -at the rate, in the case of an amotnt”
dehorninated in Sterimﬁ, of two percentage points per annuwm above the Bank's:
Base rate for the time being in force {or its equwa!ent or substifite mte for the

arcing the security hemhy ::mated ona m am}'l




Ay freehold o }mﬂmeh@‘rzﬁ prop:

ta the genera

Hank aﬁﬁihﬁ mmmm ‘&hz}ﬁ fmm iia’rw Lo i;mr:* agrw« ;i ﬁm ahzmim ﬂ% wz"l*‘z agﬁmmmm

ek R %

:ag;mmems ;m:i righ'.- titles nami iftter i *sfhx:?ihﬁtr‘ Ffzg' 'Ejf &Eqwtahie} af the Cumpmw in o

over lanil of whatever dﬂbﬂi{ﬂiﬂﬂ hotl mﬁmt and future;

Secandly: Alf the pight, title and fnteresi: mﬁ he Cothpany i il fixed plantand mach new Y
j_f_w- fnrmmg par E of the Charg&ﬂ Peoperty from time totime:
hired; feased ar wnwd iw thie {’:ﬂmpaw fecarny third parties or-aequired by the Company from’
third partes on a hite; instalment o mwd:immal puwhage hasis mc}udmg {withoul’ ;::sfﬁ;t;dss,';e
h “the fqz.;‘agmng}_ the _Cjampamﬂﬁ right o any refund. of rentals or other

payments.

Thirdly: All book debts { mfzimmg without limitation any book debis which are NonVesting:
ﬁeh‘ta} both present anit fi jre due o owing to the Company of b which the Conmpany is.
legally, harwﬁmlt\g or atherwise nterested’ {and the proceeds themaf} andd the Ewn&f ‘of all

rights m!aimg therem mr;#udmg {wathum pre;ud:ce o thie genera‘étw of the fﬁk’EgDmg} the

Reiateﬁ Rtghtg negam. e G non- neg&t;a_!e ir ruments, legal and: Equftable Ehdrges_

reservation of pmpmﬂw vights, rights of tmmng and unpa;d uendurs feens ‘and similar and
‘associated rrght&

Fourthly: All other debts {mdudmg wﬂhuut fimitation any ather debts which. Bre Nﬂn-’vﬂstmg

‘Debts); tlaims, raghﬁ and choses in action hr:}th presen{ and future of the Company-or

wihich the Company is legally, henﬂﬁmaﬁy or otherwise ifterested {and the meEB{ia ti‘rereaﬂ_

ﬁmciucﬁm&, {’wathﬂut ;}fe;udme to the ganerailty of the toregoing):

{a) depnsits and’ credit-balances hel d by the-Company with the Bank or any third

party from time: to time both present ard future {m::!u{img chosas in action which-
glve rise or may give dse o a {‘[Eht oF det&tﬁ} owing: m the ﬁumpanv idmj Ehe-
proceeds thercofl;

{b} iy 3 amounts «t:-wmg T thie Eﬂmpaw by way of rent, licence fee, service ar;harge ot
:ciiﬁapsdatmn& by any tenantor }mnssee {m euch case whether present or future}_
of any “freehaid or l@‘dsﬂ”h{i i pmpﬁfw from time to time. farmmg part ‘of the
Ehaa’ged F’mpﬁrw anil amf gmumﬂ rentg and mnt charges rent demmt& and'

_theemf}
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(e} e o paragraph {d] betow, any amaunts owing of which may
i AL imuﬁ Emgw (mmrmm m f%{‘v& mpmfmif
twtiwr o rmt; aw £
_-thﬂ;ﬁ_;ﬁf {_d_ﬁiﬁi_thﬂ_.;}m{ iths 1]

)

{{&j' iy Aot owing or which ray. Eaecmme mwmg to the: Company by way of
-u‘amages compensation or ‘otherwise under ;my E..ldf?!ﬁﬂﬂi ar arder of Ay
competent. authority howsaever Arisng :}r Yy wayof settlement o compromise
o any legal g}mzemhngﬁ,am:l :

-{"ﬂ- thie bienefit of all rights relating to such. »deE]ii. chaims, rights and choses in action’

including {without prejudice to the penerality of the foregaing) such fights & are

-T:h'-ia‘diy describad in thissubralaige.

hsﬁiss‘néés %‘mﬁpmmg nr miamﬁg tﬁ ﬁie ail wem o im Smﬂam} tha hsrmg af gma:!s

'f:hz’ fii[& hfﬁneﬁt of and: all raghtﬁ unde«r the ﬁred:t hgmemeﬂts ms:ludm;, uaéE money. payable:
;_um.ier afin mspﬁa;:t af the Credit Agrﬂemamﬁ

(g} the full benefit of and all rights under the Hifing Agreements, including all money.
p.a.}ifabie under.orinrespect of -th-e_HEri:ng ﬁgmemfent&;

{h} the full benefit of ‘and axs rights. rs*iatmg to the Eﬂﬁtah‘ nt Credit Agreements
mdudmg all legal and eqmtab!e charges and Dther selcurities and. gu;;rameex andd
the other rights. and remedies expressly of in 3156(!25; reserved: E:W the Instalment
Credi E_Agre&memis and by sm:h Sﬁcm‘tt!&& and gu&ramees

i) the- {,‘x;ampaiws present. and “future rights and interests {if any} in and to any
chattels “comprised in the Instaliment Credit Agréerments or securitiés and
guaranitees provided in relation thereto: mcimﬁmg {without prejudice to-the.
generality of the: fwe'"mngl any right to darnages relating thereto and the benefit
z}f any warranties given in respact theraof insofar as the pmperw o any interest

m such £haﬁ£‘§5 remains vested in the Company, and

1§ the full benefit of ‘the Company’s ng?*ﬂ and -intérests (it any] i and to-all
3ar15urame ﬁﬁﬁctﬁﬁ by the {:mmpaﬁy ar by any other person of any. thattels?
‘comiprised i any- imta%ment Cradit Agreements o any security. or guarantee:
‘provided in relation thereto.

Sixthiy:

‘the Cha .FEE{%SECHF;?E‘EE&;. :

{g;} al E _ a;{Tgh_ts_:}i n:'.fe:s;_:zasct_ df. or _:Eafb_r';ﬁ':i;i_e_gtalk to the iih-z;g‘gﬁiﬁ : S?f_si{;u_sf_é '&as,:;..a_mi.
{n the lnterests in Secyrities..
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A3

&

HE

51

Sevenifily: The tntellectial Propenty Rights,

'Eighﬂﬂy: The goodwil and the uneatied i::i;-}:’::i?:iﬂ of the Company both gresent and Tature.

‘En the general;w of ithe fmmg;mmg] ‘th Camy mmr 5, mght E.u any semm m’ rénw& ar m}w;
'mymesits

:Eutz ire mrh {fmg {wsthmﬁ pr' 8 to the gea&era"- “nf Lhe i‘mregmng} P c!:i}Et‘:‘ pm;’ 'afa’s_; amﬂ
all-other: progerty anil assets in Scotlind and the Charged ng}ertv Fifst:: emmﬂ% “a".mms_%
i’fmurmitg? Faﬂhty, ixthly, Seventhly, Eighthly, Ninthty, and- Temth{'g destribed {if ant 150 far
asthe f,}m_ BY ﬁthw@mi gr oR’ mw ;mr’r aer paﬂg ti’&emmf hemm contained shall for ARy reason
big mefﬁ‘actw@ as fmﬁﬁ thargm} '

The Eﬁcur;ty hf—:»rehy created shall as regarcﬁs the ﬁhaag&aﬁ Property First, Eemmﬂv;, : ‘smﬁm
Faorthly, Fifthly, Smthty, Swm’sthiyr Elghthly, NEMQ‘IE“{ and Tenthiy described ba first flxerj.
charges {and asrepards all those partsof the Charged Pmper’ty First descrilred now vested i
the Campany shall constitite a charge by way of ldgal riorigage thercon) and as ragamﬁ& tE
Charged Property Elaventhiy des»::nbwj shiall be a first floating charge,

The security hereby constituted shall extend to all benieficial 'i_ﬁ"ﬁéifesl-‘t';éztﬁf t'iié:_ﬁﬁﬁﬁ'ﬁéh?ﬂﬁﬁ the'

Chargedt Property ant to any proceeds of sale or other realisation thereof or of any part
thereof. ' ' : e s bl et

This Debentire shall bind the Company as a continuing séturit;r"?éf the Securet Obligations
'ﬂﬁtwihstandmg that the liabilities nf the Eampany to the Bank -may me time-to tsme he :

reduced to nil,

Paragraph 14 of Schedule B to the Insolvency Act 1986 shall apply ta the fioating tharge
created by this Debenture.

The Company represents and warrants that-at the date-that the Cumpany expcutes this
Debenture the Company has made fuli disclosure in writing to the Bank of:

{a any Information relating to-each part of the Charged Property and each right held

S by any other person.in relation to ahy part. of thie Charged Property wihich;, in
each cise, wwuid b maienaﬁ_iﬂ'th% Bank in @’eiatmn to the appmprtatenESS oF
adequaw of any part of the Charged Pmperw a5 Eecmw for ‘the Secured
Obligations; and

th} each matter in réspect of which the Bank has requested information from the.
Company-in connection with this:Debenture.

RESTRICTIONS AND WARRANTIES

The Company shall not withoul the prior wiittern consent of the Banke
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{a) sell, assipn, Heerse, sub-feense, discount, Factoror otherwise disposeof, oy deal
: 1 :mlg ailfier way with, iiw ”ﬁ'”}:r;f‘i’fﬂ Froperty :méwr Fhiae The {‘hmgﬁd Property
: -t:immtwd} %sh;mt% LS Wﬁvmmﬁ i hatsd 5. Fia): '

(b} |

1_vzrrﬁiiiitin', :

Ef t:ra“ pawmrt ts@ whsm m alm:E aw mmigam . ﬁt’:\tn.m;uw hwm

'Wﬁmw a5 wamhé he ;:smhm;'i“eﬂ h’y suby: cﬁa‘use 5 Lih}

Thi ds&,pﬂge Df EEW ‘whislie: Br any materfal s
Charged ?mperw ﬂwenthiy destribied  whether l::ﬂg 4 single ira -"f;t?_ﬁ'ra'i or.a
nirirher of tra jons whether related or not except by way of sale at full value
ikt ‘ﬂw usua% murse ﬂ? ‘Eradmg 88 tmmacﬁed at the Ef&tﬁiihéi‘.m%‘

_'{’d}': immf&r SPIE of nﬂ’ler'

{eh VA OF plrport o, vaw any insratmem ﬁ';remt ﬁ‘af;m&:«zmmt ‘orany secutlty or
.gguamntee gmrmvwﬁmﬁ i rﬁidhﬁfl thﬂf‘{?ﬁ{) oF Bl iy mnsﬁams or itﬁﬁ*ftﬂf"ﬁ iimder the:
wr :,s.gF an‘g nmmﬁmf;m {;" ﬁ'a:m ﬁagse&mm% o amg‘ S _;rzw e guamnme mraw{ied'

or ,guaraﬂm@ and iF o do: o wm: f.ﬁ notaf -.::E: the va idsl'g or enfm’{:eaht EE‘,I‘ of -sum .
_Eﬂ&ni«.ﬂfﬂ&fﬁt {ired *t #Xgr&ememz orsuch 5eﬂmw ar guarartes; o

{f} enter into ::’szw agreament with a financier, provider of money, treditor or any-
other party whatsoever (hereinafter calleg the “Financier”) which has the.
sconomic effect r::f or an economic effectsimilar to that Qf'"pmws:img security in.
respect of o inconnection with the F}IDVESEQH affinapce of credlt by the Financier
and which mm!ues or may irvalve one or more-of the faiiﬂwmg

i} sales, ﬂgt‘ieements:“fm- sale or transfers ‘of afy property or fights

' whatsoever to the Finaﬂcie:;_'zmdf@f

{it} sales, ‘agreements for-sale or transfers actually or potentially on
behall of the Financier to aw third paet!,f whatsoevar: ancifnr

fiid thie grant or possible grant of authority h«g the: E’nmnmskr forsales;
' _agmenwntﬁ for-sale-or transfers of the nath 55t uut i subiclause

5. 1{1fi;

5.2 The Company hereby requests the Chief Land F{ég@éﬁrar to mg_ﬁsmr the following restriction.
‘on thee Propriztorship Rigister of auy.registered land foriming part of the Charged Property:

RESTRICTION

Mo dsspasmun of the: regmt&rad estate by the pmwmmf of the r%g;sterefd estats or hy the pmpmeim aof
any registered charge s to bie registered Wsaﬁ:hm;t awritien consent gigned by the pmpwemr for the time.
“heing of the charge: datad Airt favour of oy Bank ple mﬁs‘rexﬁ o' iy e Ei‘aarges:
Register.”
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54

55

5.6

5.7

a} Sub-clause S.1{a) shall-not prevent the Company without such consent as is

Thie Coipany réfiresents and wariants to:the Bank, and o that each such fepredentation
aph warkanty: shiall desmed to be regeatod onoeach day during the continuance of this.
SECUFTTY, | hiﬂ, ExLeplie %%’if;‘ EXiEnt. a“ii*ﬁt loxed by the: G i}"m’;,f Lrthe Danlin wWiiting r’slmr‘ fie]
th date herenl: :

fa)’ .HW Kimmpanv s amt mmﬂa mw aémmn pm‘maﬂt 1»:; gmragrﬁ- b mT sfh@ﬂuk_ L{Y

ey
e the: Eumpmw 5 awamshm nf'
' rmw ﬂwnmﬁ iﬁg me fﬁ:mpany which haue led
i '?Em up m.mmetﬂy -r:n- Elﬂ'y" ﬂthm“ ww,f emy mntm*msmmi waxt m‘ Ehf.ﬂ: ﬂmnmrmmm‘
' us;}mmmh _vaﬂatmw m’ ﬂa:m rmwwasﬁ nf arw i:nwmﬂmu‘ﬂmi
-‘Wﬁﬂ the- {:}GSSJ ,_a.,,f ﬂfaawsmh a;:ta.an_m ﬂ]d!m .
(d} 'E?hﬁ'ijﬁmﬂaﬂ? is .5{;:]?95%;- and beneficially interested in the Cha rgﬂ-{é-'?mpeftv; and
e} n{) wan‘smg r‘aﬁt!ce mr R‘Eﬁtﬂctmn notice has been: suweﬁ i respect. of arw interasts:

s . _ B or in eﬁqutt%g} by the Company upder or purstant to
'F‘art zm @f thf_‘ Eﬂmpaﬂm Bt 2006,

The Company sha i rm& makﬁ Gt rewkﬁ Euea:“i'r 411 Meatmn dsis refm‘r»ecﬁ 6] m sub-clause: 5. 3{ 13

in mhatmn to Aty paﬁ of the a‘:harged Property withuut'téwﬂzx_-nk’s pnm WﬁHPﬂ mnsem or
unless the Bank mquests the Company to do so in-which case the . Cﬂmpan’y shialt

,smmedsate!y make or- revoke {as {he case.may bz?} surh an eiectmﬂ in refation to amy part of

the Charged. Fmp@w iha’t the Bank considers apprnprzate and give wahd mtmtatmn of it to.

TH.ML Revenue and Eugmmﬁ__

_T‘he Compary shail i}ear ali costs of and/or pay to the Eank on demand all costs of and
‘consent to or concir in the entry f.ai’ emgi regﬁstratmn nitice or memnrandum onany register

in the United Kingdom or elsewhetre {including: without limitation any. regisimm;n winder

‘Section 25 of the Trade Marks Act 1494} which the Basik miay requite iii orderto register or

fnote any interest it may have in, toor under the !E’ii&lEEEQLH&T Pm;:ma’w E%zghts descritied {or
any part thereof) andfor fo- restrict any deaimgs in, under or in connection with the
lnteiiegtuas Pm;;amty Hsghta

The Compaiy shull walve and procire the waiver of any and all moral rights {being the rights:
canferred &w Ehaptaﬂr W-of the Capyright: ﬁa‘sssgns and Patents act maﬁ} which may affect or

-a‘eiate to the. i‘nteiiectua | Property I’{sghls 5. tha Fsank may mquare

referred- to-in that clause: collecting proceeds of the ook and other dek}ts.f
‘mohetary claims and choses in action mrmmg part of the: Caarged Property. lnthe.
ordinary course of the Ee:smmws business and paying the same frito the:
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61

)

oy the Eumpam-za'lrmksaif bt which:

Sficits uwmg m"ﬂm Company reférred Lo in parae 1}% i:r}'s;ﬁilhﬁ Chitrged
Properiy ram; Qy described. n m;b Clayse 4.1 pummam to the fied tharge
rontained therein and not gursiiant to the Hxed charpe on frechold and leasehold
property First de.su.rhed in that subecliuse tras rﬁurtgdg@@ in possession.

The Comparny: detlares that 1}5 pmceedg retdived or z:khmmmi by the Company of
are ‘ot o paid or transferred mm that
account Or sceouitss mii e recaived and hald L:w the mmwany ontrust for the

;B;m%n

Tt the event. that the mmpmw ﬂnwm into ara'gr deht purmase m*m;m dm:mmtmg
AF- atlmr ﬂmnmng armr‘agmmnm with:the. Bank refatmg te the. purchase of any
_dehts af the Eﬂmpaw {”Deht Purchaw Agr aems‘m”’i thr@n ‘without ;we;uu:ﬁts@ B
:;the generality of clause 5 ?{h} thie ﬂmpmw shaﬁi gwe o its dehﬁum af other
obligors [whose debts afe the subject of amd rnﬁ"&rahge to the Debt Purchase

ﬁgr&mngﬂt} stich mﬁtmftmm asmay be r&qmmd fmm tama nd hme by tho Eankf
to make payment of ‘the: pruceed5 n{‘ such deb’és a:farectiy irito the atcount:
smg ified by the Bank: pur&uam to sich Debt Purchase ﬁgmemff:m af. mh&rwts&.-
.Sp{-‘cafrm i wrttang E;ﬂ.r the Bank o th&" Company {the "fﬁprewabim Account'}. IF
:ﬁaw such debtor pmceeds are for an 'feagtm remitted to" and received by thia
Company; the Company shall smmedmmiy u;zfm rete&pt reimit the identical cash
O nther remitiance or mssrument irto the Receivables szmum am& pemimg sm’h
:remjttance hﬁid th? same nn h'ust abmﬁute v,r fnr Ehe Eank separate frﬂm the

1o ihe tredﬁ »r:a!' the Reaezthes A{:mum saaﬂ hé he{d ot Erusz absefutew f&r ihe
Bank and that it mnay - nnt Withaut the prior written consent of the Bank,.
withdraw 2 vy such monies from the Rew;uahks Account.

'DEPOSIT OF TITLE DEEDS, ETC.

The Compary shall, if being requested to do so by the Bank, for deposit with the Bank and
.lh& Bank zim’mg the tomtingance of this: semnw shail Beentitled to hold and retain {unless

held oy 2 prior mortgages -3t the date hereof and for as long as it remalns: the.prmr

mortgages):

“fa} all deeds and documents. of fitle’ relating to’ the Company’s fréehold and
leasehold wnd imr’i-taiﬁe:p-nr:a‘.p@ﬁ?_'&;f thie time ﬁe‘zng;,

{b‘j _aii stock md share certi hmtm. and documents uE’ ml& reEﬁtmg, Lo interests in
'Secﬁumtiea

G all documents evidencing the nstaliment Credit Agreemerits, and any securities

and guarantees provided in ralation thereto; and
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{d] at such i Ayl deedsand docyinents of Wile relating to the Chirged Prapetty
' i toay fromm time to

Thirdly, Fourthi by, Saverihi Iy antd Tenth Exr diseribed as the Ban
e spedify,

T uf i‘he #
he 1 me of the B : :
ﬂp}ﬁmtﬂf o "HSUE an- ﬂ;;emmr iristr ur:tmu m usrmg L!EE} pmi fspﬂtmg JEEuer i
respect of such Securities to register such transfer of title,

b} '"f;:;.l'iawi'ng the giving of such ingtructions the Corapany shall grocure the registrar.
of suchiissur tanmend the issuer's register by entering the Bank or its noniines
:ﬁt.zmzan tro such transfer ﬂf?{-i‘ﬂ? i place of ‘%th-e Company;

X

{3 [or Ehﬁip PUrposes: “:sastruﬂtam‘u” "’Dpamtm” “Operator-instruction”, “relevant
-swm v i ﬁﬂrtimpaimg mwar” shall have the meaning given to: thﬂﬁa terims
inthe Unmrts?aamﬁ Sheurllies Reguiaktnnﬁ J001.

7. FURTHER ASSURANCE AND NOTICE OF CRYSTALLISATION

71 The Company 5ha§{ at any time i and when mqmmﬂ i:ﬁg the Bank execote and deliver to t%w
' ﬁmk ar as the Ban&z shall ﬂar@c;t Sich ufﬂmr legal or. mher assagnmem& mmtgagesf
securities, r:;hargm ‘agreements.or: other legal docurientation’as the Bafk shall reqire af
arid on. ali OF Ay ﬂf the- f:harsg,,g_d Property.to secure payrent of the Secured- Gbiagatm'ﬁs_'
lamzh assipnraents, mﬂrtgages sectirities, z:hargpsi agreements or uther 1eg;aﬁ documentation
shall be prepared by or.on behalf of the Bank at the cost of the Campany and shall contain all
-such clauses for the hernefit of thi Baﬂk a5 the Bank may require including: without Eimitatmm_
i 5o required by the Bank in the caseof a mmtgage ot chargs onany fm@lwiﬁ or leasehold
‘properly, any such clauses as are coritained in @ny of the Bank's standard formis.of mottgage
fram time to time and, inthe tase of securities over hemahéa property, any such clauses as,

Hia rontained in anyof the Bank's standard forms nf standard security from tnma b6 time.,

7.2 ‘the Company shall at any time if and Wh’e’n re’qﬁ’irbd'iﬁ? the Bank #nd at.the Company’s cost
‘glve notice 10 such persors as the Bank may mqmm of the charges hereby effected and any
“such further legal or other assagnments mmtgagaﬁ sewr;{ ies; charges, agrpements orother
legal. documentation and shall fake, do or execute such *;ta?pﬁ? acts, deeds, dotuments and
thmg5 as the Barab: Ay consider necessany o »des:rabie o give effett to and procure the
perfection; of the ser_ursw intentded fo be granted bsg this Debenture or any such further legal
or.-other assighments, mottgages; securities, charges, agreements or other legal
tocimentation. ' '

73 On-each occasion that the i;mnpaw acquires, or aby noniinee on the Compariy’s behalf
Acquires; any: pmpeﬂy the it &'to which is regtsmred iia mquimd t»z:a be registered Uﬂdf‘i’ fhe
Land Reg;stratmn Act: 2007, the' Company shall :mmedme Y miiﬁ; the Bank in writing of such
'-acqmgstmn and each . r@ievarst-ttt e{'{:@r it the land is unrﬂgaatemd by e Enmpmw shall
procore that fithe ta tim property is duiy s pmmpﬂ\; reg:stemd {as apphicable} and i in‘any
event the Company sl I procure that this: B‘ahtmtam isnoted on the register with an agreed
notice and-the Company shall apply for w0 E’&EEE’!(:%’EW‘! in the ferms E"EfEﬁ“Ed o in sub:clause
52

ki
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1.4

5

B

ey

8.3

84

and to acmpt SR

Thie Bank in’ exercisi
-"emnzimng his’ pﬁWé 1
such terms atid mnfil%mm as it ar hein- Tteor hissole’ discretion thinks Fie and-shall not be
'_a,mdpr any duty ar mh%ugamﬁ to nmam the'hestor amf particudar prtm

Whithout prejutdice to the security fiereby wostituted e Bank miay atoany tme {elther

'htﬁfﬂw oF aﬂ@t da&mmid s bgelt mmip i:n; %&aw Hméﬁ fm pawwm a:ﬁ ti“ie mmmy %wmby

iirpmiﬁmpmw ﬁ: o rm éy dm

. e“‘hangfa? a5 f@gar{h alw of the ¢ imrgﬂi iryperty {;E?Wmhig {immhﬂm& *;;wtlftui i the notice..

_f!‘“ﬁ of: Eﬁaﬁés émr;f gmni ﬂpt _n5 5 the i}ank shaill think Exﬁmj gm amj-
Wﬂhmﬁ the rwed tor nhsew»a any. uf the provisions of Semms 99 and 100 ﬂf the said Act.

s statutonry pnwer obsale, and em*,é receler dpgmmwd by the Bank iy
urider this Deb ire; shall im at-lberty to sell at such price ami o

Neither the Bank nor any siich recelver shall be liable tu thﬁ Compaiyy of any Sther persan
“for any foss; damage, cost, expense or imbilsty which the Company orany such person may
“suffer orinctir @g 8 s‘jat’ect_of adsmtt result:of the Bank exercising its statutory power af sale, ,.
s hiereby va nﬂd prextended, ¢

, or such recefier exercising his puwws under this mi}enww

10 Favour of a purchaser the Secured Obligations shall be deemed to-have become due on

‘the day on which demand for payment thereof is ade hv the Bank and ‘the statutory power
of sale, as hereby varied or extended; sha!i E}P exercisable: fram. and after that date, which’

date {without prejudice to the equitable right m.[e.deem}_ghail.be the redemption date.

COMPANY’S POWERS OF LEASING AND LICENSING.

The Comipany shall not, without the prior written copsent of the Bank inrelation to any

;freehﬂid or leasehold or heritable prﬂpert*; nuw orat any tirne heéreafter acquired by or

belonging to the Er::smpmw ar-any part Ehem@f

(@} 'e}e:erc e e’ statutory p@wers and any other powers of éeasmg, letting, entermg:
inta’ agreemems foit leases or Eettmgs and accepting or apreeing toaccepl
surrenders of ieases; or.

{_h} part wit h possession -of _:"’53‘4_*:3.3'-.}13'%’1?9 rty or grant any _iéaggg tenancy, Ei_-g;.g nice, E‘igh‘i
‘o interest fo occupysuch property of any part thereof or

{c) amend ¢f confer Hpon. an‘g persan any legse; tenaney, icence, right orintersst'to
' QECUPY such pr UF}E?’W‘ or any part thereof or grant’ any Eamnt@ OF ‘per| sgaﬂn e
faasagn, under@et of part” with postession mf stch pmpezw arany f:sari thereof.
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A

10.7

A

APPCHNTIMENT DR AN ADRINISTRATOR AND APPOINTMVEMT AND POAWERS OF A RECEIVER

At any time ‘tf’i;z?:r thie. Emak si?m?l h'&vé%' imna'ﬁﬁéd g:sa'ﬁgm@m of ma 'w’;i;irm’f '{)@Eﬁtég,m,'w::m o1t

_jmntly s sﬂyemﬂy int felation to any parl-ef .‘if‘ € Em'gwﬁi Emgwrw it o thie exterit
'permm@ﬂ by s ;‘mhr I 1o remove any such Eeuewm and w-appoint another o mimm 138

his lace.,

I the Bank excludes any part of the Charged Pr a:;pezrty fmm the dppmmtnmm of any receiver,
Hw Bank may subsequently extend that appmmmﬁm {m ih&i of any Fecsiver reptacing wrh

-mcewer} to such excluded part of the Chargad Property.

ﬂzw stich recaiver at lhﬂ costof the: ﬂm‘nz}aw mw, i the Hame of ‘or o behalf of the
Cﬂmﬁaﬁy or At his ﬂgﬁzmw - Ehf‘ wame of the Bank {hut anly with- the- specificapproval in
_ _w E—ant{} nr at his. ap&ran i hss oW E!&Tﬁﬂ {ami iy e ‘HW {:ﬁﬁﬁ nmw;thsiaﬂdmg ﬁﬂ‘y’.

e

muld dr:r ar- ar’mt tiy n:iiz:: and {m:-addstm } mw exercise: aEi oF any mf the pmw:z«ra &;Z:ﬁmﬁﬂd i
Sﬁhﬂdui@ 1 m ‘the' Emmiw' v A'ct ' __:nmw;thsmndmg that such receiver may not besan
adninistrativa. mcmver} and’in par..cuiaf (bt without prejudice to ‘the genemhty of the
fmggumg} apiy such reg:ﬁ_w_ar may: '

{a) deul with; take possession of ‘collect and getin any of the Charged Properly;

b} carry on; matmgt develop or diversify or concurin carrymg o, Managing,
deweiﬂpmg or diversifying any business of the Cnmpany or aiy part thereof and
far:any of ‘those purposes receive, retain. and use any ‘proceeds, books and
records of such business am:a‘ carry out ar mmpiete {with or wsﬂmmr
modification} on any of the Charged F‘mperw any works of demaolition, hmfdmgﬁ.
repair, construction, furmshsng oFahy project of- d&veéwpment in whmh the
Company was engaged:

{c} raise or borrow any money from of incur any -other liability to the Bank or any
other PErsoN and onsuch terms as to jnterest or GthEFWESE and with or without
security as such recelver may ‘think xpeﬁnmt i S0 that any’ suicly security may;
with the prior weitten consent of the Baik, be- of m::lude a charge'on the tharged
Proparty rariking either in priovity to or pari: passu with or after the security
hereby created; S B o ' '

{d- forthwith and without the restriction imposed by Section 103 of the Law of
Proparty Act 1925 sel f, ‘realise, dagpnse of ar: CONCUL o selling, reahsmg oF
_drspuamg of {hut whwﬁ ne::e:ssaw With the Pave of the. ﬁnuri} and w;thﬂutz the
fzed to-observe any of the provisions of Sections 9%'and 100 of the sald Act let or
concur in letting or- surfender oF concur in surmmimng or accept surrenders of
feases  or tenancis: of  alt e any of the
Charged Prﬁpmty,‘
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(&)

0

imrt'gf Ay sate, enchange,; wairmmw tétag:ms&tﬂ gﬁd&%’f‘ twmaw mr %Un‘amﬁw ﬂf thse:*'

ETE a_mi i h@imif tﬁ ‘Eha? !{:mﬁg:sm}y
i m:«q amni ws it Lk 'iﬂ fgﬁt TS

_ ﬁhp pawﬂem‘ of the Sum_wﬁ?
i?fblsgakmm& Wani a’"ﬂar_?u' severed and sold
separately from the prer = mﬂm mi gz, H?sfem -wtlzt-’mm&. _the pansent of the.
i:ﬁnmarw biging rsi:n‘?(aarmd %hewm ' . ' '

abtain {by way of ;amﬂi’fr’si'inn or otherwise) any approval, permission, consent
aricl imeme {mdudmg Any i“rwu'nnm@ma& Liventi ;:riaxm"a'isri'g' ;wr'misﬁi-ﬂﬂ”ami
ding 1 S ¢ -into cand. perform contracts and.
als. aﬂzd o any: type ‘of abhgatmn

{t} promote: iﬁw fﬁrmatmn mf & 5uhszdfaw fug 5uhs&damaeﬁ of the ﬂﬂmpany-

with 3. view to. such ’sui}ﬁdaaw ar suhstﬁimnﬁs pumhamg, leasing,
hu;mtﬂg B uthmwm Acquiring mtemsts it aF the use of the: Charged
Pmperty or with a- view to stich subaﬁdlaw o suhsadaar:es ‘engaging
Empmyees nr pﬁmwdmg managemmt iy mt‘mr mmw& in {:(mnecm}n'
therewith: or for 40y other gmrmge or function ‘which may b
r{?gar{ieﬂ a5 B‘!EE@SSHW ar apﬁmpe fate hy such recewezr fmm time to:
trme, :

fii} arvange for such subsidiary or subsidiaries to tratde or cedse 1o trade
assuch receiver may i h-?ir‘igk fit fmmﬁ.ﬂm& to 'té'mer- :a'n'di:

(i) arcarige for lhe pumhase lease, licence 6r acquisition of all or any of
the assets of the Company by any such subszdmw of gubssdaarﬂes ora
basis wherehy the consideration may be for cash, shares, debentures,
man stock, convertible loan stock oF other securities, shares of g;rmﬁts'
or suims calculated Ty reference to profits or turnover ar rovalties or
licence fees or otherwise howsoever and whether or not secured on.
the assets of the subsidiary or subsidiaries and whether or not such
consideration is payable or receivable in'a lump sumvor by Instalments’
s:prr_ea_d'mer such periﬂd-as such receiver may think fit;

_takﬁ any proceedings’ in“refation to the Charged Property in the name of ﬂ‘mg

Company or otherwise as may seem expedicnt including iw;thmtt prﬁs}udaw mj

the gmwmhw of the f@ragmng} pmmﬂdmg& for the collection of rent in arrears.at.

the date of his’ ammm’ﬁmem

enter into any agreement or make any arrangement of compromise which such

receiver shall think Expedient in respect aof the Charged Pwﬁtﬁ“ty
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{m}

0

b

{e)

_ﬂm,r such feceiver shall- mt alf timios and for all Hui’pﬂﬁ&ﬁ be de&m&*d tin be the agent of the
‘Company which alone shall be responsible for his acts or defavlts and for his remuneration,

;zm all wm :
ﬁhafgﬂd Property and the affairs and business of thi Emmpcﬁny,

gran% vaw and ralpase easemﬁms aiid othier rsgvms over freehold and

ke apl efhect all refmies o and miww;ﬁ 5 @il improvenants. of the ﬂwnp’saiw 5.
plait, nvatlifrery anid etfects s insure the Chgrged Property and/ G
rengw aily Misurdioes of Thg saiye o such terms agsuch re -i‘ﬁW{‘f gt 1l i Lhmk iﬂ oF

as thie Bank wiay divedt;.

exercise e Company's ﬁgh-fs_-'mfer}e_if ‘any rent review . clause contained in any

lease-of the Charged Property Fisst-deseribed aod grant or apply for any new or
extended logse thereof; '

cause the Company 1o grant such powers of attarhey or appoint agents as such
TECEIET may from time: m timethink exppz:lmnt

hmgq A% mfw hF 1 lg_hi? recassany. Er:}r the management mf !th&_

feasehold
we Company and Impose, vary of release covenants affecting such

pmpmty of

_gﬁmﬁerw amﬁ agree that sHch progerty may be subgect o any BASEMENES 07

covenants:

purmase amg "fr'eéh{} }d and Eaﬁéh'ﬂiélﬁ ﬁrﬂpmﬁm :;md d’thﬁr mp?la%agae’iﬁ 'S'F' suth

'dﬂ iy anﬁ

do all such otheracts and things as may from timeto "E‘Eme-he considered by such
receiver to be intidental or conducive to any of thi matters or powers aforesaid
ar uthesw:se mmdentai or: mntiumkm ta the realisation of the Banl's Security or

ﬂ'ﬁE exercise of hlS functions-as receiver.

‘Subisdction 109(8) of the Law of Property Act 1925 shall ot apply and al} mnney received by
such receiver shall {Eﬂh}eﬂ“ in reEaE;aﬂ ta each paragraph below to any claims hawng priority
to the matter thersin ﬂESa:ﬂbEd} be-applied:

{a}

jmsts am:E E}{FL‘HSES nf or mmdemaE o mw Eﬂ&lﬂﬁ&f‘ EJf atw DOWET hpwh?.
conferrerd;

-wmﬂﬂiy:ﬁf ﬁ'u{:?ﬁ receiver thinks fEE but.not: nfﬁﬁrwisé} i or towards payment.of
all-or any of the' mat&ers referrad ta in. paragraphﬁ L {, (i) and Ew} of Sub-
Settion 1@%{8} of the Law of Pfﬂpﬁrw Act 1925 a5 he In his absolite discration:

.-stm}i du el

thitrdly inor towards satisfaction of the Sécured Dbligations.
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ﬂrm

{c} asto th@ pfuprsf&w of TEBU

Ay such receiver shall be entitled to remuneration for his seevices and the services ol Fis
& yate oF L arer S TRt amoamit G gmounts as Y frow tie b tine he. agreed

: _n ttw ﬁagﬂe; ﬂ§1E§‘ wr' Wm*wm- s l,'m (ﬁfﬁuﬂ uf ﬁgmﬁr rmmﬁ:} as m;w hif«: &ppmmaam o

'lE"‘iF* [:Jawem wsﬂwr“mﬁ hg{ this clatise ’tﬁ shaiﬁ t}e ity atit’émml for aEE f}uwerf‘; glven by stalute to

the Bankor to dny such receiver,

iz I any person takes {ur thréstens o Takie} ary steps fo ehforce any security which:
Fatbihs l:mfc;rf' or e H % iﬂ aﬂy ;‘m{t of ihgs _EEEL!I’Etif m r@iahmi to dﬁ’f g:hwt :::e%f i%“lEﬁ

raﬂgfe}r tu ﬁu& ﬁanﬁs or ssue:h wwmm The: it 'amay 0 ﬁxgamdm i}’yf ihu Bmk m '
-ayw wa:ﬁ yeceiver and-all tosts of and incidental to the transaction incirred by
£ Baﬂk ar.any such receivier stiall be securad. herehy anid shall bear Intemsﬁ:'
mmpumﬁ anid pﬂyahﬁﬁ s ;}:ﬂwded i Elauises 2 and 3 from the date of the same
-hawng heen F)ﬂtpé‘fﬂﬁed

b} The Bank: and such receiver may settle dnd pass the accaunts of sy person
- entitlad toany security which ranks before or equal to any part of this security in
relation to any part of the Charged Property. Any account so- settied and passed:

shall be’ .mn:figa_lswe and binding on the Company..

if the Bank shall appoint more than éne receiver the puwmg gwm oa receiver hersby and
by statute shall be exercisabile by all or dny dne or more of such recelvers and any reference

in'this Detienture to rwewer” sha?} be construed af:mrdmg ..

PROTECTION OF THIRD PARTIES.

Mo person{each a "Third Party”, including any insurer, assurer; purchaser or security holter)
dealing with Ehe ﬁamk or any receiver appointed h»,r it-or thelr respective emplovess and

‘agents HE‘Ed enquire:

{a) whethet any Fight, exercised or purported to beexercised by the Bank, such

receiver or their respective employees and agents has become exercisable; or

{s}: whether.any of the Secured Obligations are due or remain outstanding; of’

_aﬂ!.y of *ﬂwthmg done {including any sale, deaimg Gt
application-of money pald, ralsed of hmmwadj by the Bank, such receiver or
thieir respective employees. and ‘agents:

Fach of those things shall {as between that Third Party on the one hand and the Bank orany.

Tecelvar appmmed by it or their rmpmtw& pinployees and agenﬁa ah the other hamﬁ} bie
deemied: i b emrs:mab%fﬂ, Btue, mitﬂtandmg, praper; regular- and: within the terms of this
.f-E}ehmmre {a*; the case may baj anﬂ to tie Ful thy vatid ;mfé effective.
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Al the protections In purchasers contali
Ak DU dridd fo Persons eor
“Third Party.

: ehiny Sections 104 and 107 of the Law of Praperty.
aedd i Sectiin 42{3 ) of the lnsdivency Act 1986 apply to-gach,

2

)

COVENANTS
The Company shalk

{a)

contuct d“d carry !DF? lts husmm i 5. ; ol marner anid not make
ity mmmrﬂml Etemimrs in &he Hatiire: of o mmie Eﬂf-'rnn'{ﬁtﬁ::% of that husiness:

'R@gﬁstrai crf {Zﬂm )amu fUﬁ’liﬁh fm the Bank a haﬁanu& zheet and ;:lmﬁt anil: Emsq

arcount mm;fafymg vijth all- applicable s, mguﬁaumls vt accounting standards.

and showing A beug . and Eaar wlew of the i:mmgmw’w profits and losses for the
_ _m!uwm §4mmz, &i ymr’ iid the state @
wihich, ‘theiy are: mm:f' i

ffairs of the Company as at the date to.
wdited amﬁ mpmmd upon by an accountant’ ;:mpmved
by the: Bank and ‘also from time: to tme such other mfwmatmn about the

:Eﬁmmnv {inich {;hng nfﬁrmakmn aﬁmut thf‘ assets and Emhl ﬁ:ies of the Compaity)

a5-the Eamkmay reasanab ¥ reqmre :

:maf ALl At aii timESp th? aggwgate w&iue of the Company's good book debis: andh

'mnd a5 'appearmg i the Emmpaw % books anet investments guoted .on

.arw mmgmﬁad stock &mhang& ami its marketable stock-in-trade {taken at cost or
arket price whwhww may bie the lower. according to the best estinate that-can

be’ fnrmed wathﬂut it hemg nez:essaw o take stock for the purpose) at such sum
{if any) as the Bank may From time to thine regiiire by nat fess than one nionth's

‘notice i writing to the i:mn;}aw el b the absenice of such notification from
the Bank at a sum whsrh is at least twice the Seciired Obligations). -On such dates.

{if ang} in every year as may fram, timie o time be requsred by thie Bank the
Company - shall obtain and furnish to the Bank-a certificate. showing the: said

aggregate value iﬂgethﬂ with details of any -amounts payable F::vg the Company

and nutﬁtand;ng vhich under Sections 175 and 386 of the ! nsolvency Act 1986 or
unider iy other statute would in the event of the liguidation of the Company
constitute preferential debts, Sugh s:eri:ifmate shall be signed by the Managing

Diractor of the Comipany for the time being orany other Director of the Company

acceptableto the Bank. For the purposes of this sub- clause there shall be
disregarded; '

{il any stock-in-trade the property in which remains in the seller
' notwithstanding thiat the Company may have agreed to purchase the
same’ and nntwst}“stdncﬁ i i.h"ﬂ; the-same may beqin the possession,

) r‘dffsr“ or {ﬁispﬂmm n of the Company: and

{iiy any book debts or cash in-hand deriving from any such stock-in-trade:

as is referved to i paragraph (i) of this sub-clause;
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{dy

{0

ki

a5 to how That valus was ¢a

or remove from The

b
Tandiord of the: CEmrged Property First. described fera:ﬁ the same or'd trie copy-

it Ses the agpregite value of the amounts remaining o he paid
under the Approved instalinent. Credit Agreements {mt:lm:im;;, thiose #‘%ppmv&ﬁ
4 ?‘;i;ﬂm:*ﬂt {mcﬁzmgmmwim uriter wwh lmmirmn ;*:n:m} U‘hi{’& i mu:sni;he-g

%a:maie“fe:i’j

niot {except with the prior consent i wiiting under the hand of an official of the
A Ri: it such teraisand mmimvmm as the Bank ity spetify) sever
iarged ?mp@srw Fifat di seribed any. trade or other fixtures,
-?mad gnE;mk; E vl madmmw for ahe fime be ng. Herean except fof the purpose of
FETiew g or Feplacing the ‘aam{n h'{( E:raﬁeﬂ or othar fx}:turm or - fied . g:ri:m& sy

"n’ta{“hme: 1 of. Equal ot gr&atw vaiue

1) mmg:;?&g with - all covenants, restrictions, tequirements; provisions,
o :rsegulmmns: il wndntmis Mfemmg ihe t‘hargz&*{i Property (including:
the ufm af emﬂwnent of ﬂ:} amf '

i) Euiiv and” punctuaii perfori EH{Z!'I obligation on the Eumpany i

relation to any secumw i favour Uf & third: party fﬁﬁﬁ‘ﬁlﬁﬂg any partof
the' Eharguﬁ Property and, if the Baiﬁ( so redquests, the Company shail’
imimediately prodice te: the Bank evidence of such-performance
-t;mﬂi.udm;g_a r_et.eapt _fm" Ay pa?mem madw .hy the Company);

cornply with all relevant 1aseme5 consents, permassmns and cobditions Trom time

to time: granted: or imposed hy the: Planring ‘Acts and not: without- the prior

wiilleh. conséit of the Bak gWFn any m’ﬁdez'takmg o or enter o any
agﬂ?ement wﬁh any relevant pl laniing: authur;w afE@Ltmﬁ the Charged Property

: hrst dezcrshed

"fﬂrthw;th upon - receipt- nf any “permssion; ﬂmm& nrd?r proposal o

E”Etﬁmﬁ’i@ﬂﬁ& tm ﬁ!".!'r"jﬁ or ISSHE{f E:ﬂ,f any tompetent piannmg auhm Ty to the
owner or oeeapier of the Chiarged ‘Property. First described or any natice under
tign 146 of the Law of Pmpuw Act 1925 or otherwise fron: any superior

thereof io the Eank

notmake or consent to the making of any ap‘p‘iiga'ﬁt;n for planning permission or.
.aw cfs:hey a;:ap!matmn under the Planning. Acts affecting the that‘ged Property.
-f’-‘wst desmhad LmEms -pithier” the . Banle. has ‘consented. in ‘writing to siich
appi gation. E:ae:mg mar;ie or-# copy of the proposed app!ztatmn has been sent to
theBank: at least oF
jmased A abjﬂctmn to thi miaking of the amﬂmatwn

month before the date of the apphmimn ang the Bankhas

permit the Bank-or its agents-at any. time-to enter upon any of the Chargad
-Pmpﬁ Ly First described | for the ;.:vumm? of inspecting any such E:hargad Property:
andfor of establishing whether ‘or not the Company is complying with its
‘obligations under this Debenture;:
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ey nottake or knowingly Tall {o-take any action which does or might rassnabily bee
' £¥j i.ﬁf::%ﬂ-ii o M‘fﬁm H{EW@’SQW any registrationof the Tn E.i*i-& lectual Property Rightsy

-&_mj mf‘h niaﬁ -

g Fthied Dty m r::m it b e ,sm'e,r artwhmh hyaars
orpstesion wanld h:we that effect orch amrtm

fri}: ;}mmg}ﬁy nﬂi”ﬂ?"g "t%‘le Bank of any nfrmgm‘mni by any thew:d party of any
Inteliectial ngwrty Rights:

faf not s:k} O CaLisE or ;}erii 1o bia ﬂ'ﬁne n’% anﬁiﬁ:’ %rj»' ﬁﬂ 'aﬂymihg wiﬁfﬁﬁ%‘i ré"'ﬂ'ay'ihawg

.ﬁi“ﬁpéﬂ‘,@

fiar ok {w;thmlt £hie j char written: r:ﬁxmem: of &he Bani«:} incur any: expenditure or

) fiabilities of an fx{*ammnaﬁ ot imusual nature {ind uding wﬁhmﬁ limitation any

e’xsmn%g in carrying oot 3 pianmng permission unless a copy of the reiwantf

planning perimission has-heen sent (o the Bank at least:one month. hetore the:

date of mmmememﬂﬂt {sf qurh dweimpmant and the Bank has faised no
:ﬂh}ﬂdiﬁﬂ tﬂ such dﬁweiﬂpmem}

Tal a0t {wnthﬂut !:he arior wiitten consent of the Bank) redeem or purchase its own’
' -sharea or ;}ay an abnmmdﬁ amount by wav af rjwrdmm

it m-i:;f»ir the Barik '-;mmema'mfy o the r)s:e:;urr&m:emf an Fn&uiuﬁ-n:@i-ﬁwm'

':{é{}.. ifany m:sttce {whether agmm‘i oF i aiemii is registereﬂ against the title ofall or
' if 4] -'Charﬁad Property First deseribed in sub-clause 4.1, give 1o the Bank
full: ;:sartmu!ars of the z:trfumstam:as E'Eidtmg {63 stzf:h regaatfatmﬁ and, if such’
notice shall have been- mgaatﬂm% inv order to protect a purported interest the
creation of which' is mntraw fo the: nbiegatamns of -the Comyany under this
Deimnturs_ immediately at the {Zmnpany s expense takd such steps a3 the Bank
requires to'ensure that the notice is-withdrawn or caticelled;

ft} respond pmm;}ﬂy {and in any event- w&thm the time reguired by law] to any
s’eqmt for mfmmatmﬂ of fotice ‘served on it undeg of pursuant to.Part 214 of
the' Cﬂmpameg At Eﬁmﬁ and

{u) ;pmmptiv upon Teceipt pmwde m the Bank a copy- of Ty wwamg notice or
Festriction notice EﬁWﬂ{f an it under Part 218 of the Eﬁmpamﬂs At 2006.

Bk REPAIR AND INSURANCE
3.1

‘The.'_ﬁumgzranyshai;l:
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REYS keep all-builidings and fixtures hereby charged in o good state of repaii;
{h} keapalf plant .a-_m':i}_ma{::ii'as:r‘sa%a;?s'ﬁf1 ﬁgﬁ-ﬂﬁi‘wiﬁ_ t‘:kiﬁg arderan m'r“a'f,géi:imlé-
'rmme “md Ecm:arg} mmmrj al_t its

mp}ﬁ?rw ami E*ﬂ‘"' :“":'_ of- ?Ww fiasmlgﬂzmn w;ﬁh.

{id {untess dey "ﬂ'&ﬁtaéi ‘with a prior mortgagee at the date hereof and foras long as it
femains the prior mortgagee or unless the insuririce to which: such policy or
policies relate .and which was: appm‘u’uﬁ E_W rhe Bank was effécted by a landlord
with the respective Titerests of the Bank and the {Zﬂrﬁgmng endorsed of noted.
thereon) deposit with the Bank sach pﬁimeg ay rrm? be required by the Bank;

e} duty g}«ﬁf aat gﬂr@- THUmS ,zmc;i S, pavah&e in mizﬂmn o such insurance . and’
prothice the receipts: therefore to the Bank within seven {iayﬁ; of thelr E}emmmg
dueand payable; anid

1) ‘ensiire that the relevant policy or policies remain valid at all times.

{a} i default shall at’ R time b maie iw the: Gumpany m keeping its bl !dmgs and

' fidures:and plant and maa:hmew arany parﬂ: thz»} wuf. i eoadstate of a’epatr aﬂd
i goind working. mder or in E‘Ffﬁﬂt{ﬂg ar Eﬁe ing: up am; stch mmranxze i
.paymg any rent or other outgaings or e:iz%amdatmns or in pmdmmg to the Bark
sy stch policy or recemt itshall he lawful for, But not'ebligatory on, the Bank to.
'a’eg}:azi and maintain the same with power m wsrnmr amr of the {:ampany’s pmﬂertyﬁ_
forthat’ purpose or to pay such rent or other: putgoings -or dn}apaﬁatmns oy o
effector renew any. such insurance as aforesald ds the Bank shall think fitand any-
54T o sums sa expended by the Bank shall be reg}éyahie by the Company to the
Barik on - demand together with intérest computed. and payable -as provided in
clatisey 2 and 3 frof the date of payment by the Bankas a!*ﬂresaﬁd amf pendmg
repaynient, shall be secured hereby

s} Al money which mav at.any time' be received:or recéivable ander any such

' insurance orany othér insurance covering any ol the property and-effects of thi
:Cﬂmﬂan‘g’ against such risks as aloresaid shall he ald i trast for- thrz Bank anid {at
‘the Bank’s option) the Cormnpany shall pay such money ‘to the Bank or shall appsy
ihe same in repiating, r@stwmg or’ reinstating the property destmwd o
damaged.

133 “The Company authorises the Bank in the Company’s name and an th'e’it}mfj{tﬂ?’:ﬁé"Eiﬂi“ti%ﬁfffﬂf'
~migke any-elains against the insurer. uﬂder any part of any Insurance: ;mtiw ans:% ‘to -admit,
mmﬂmmme or settle’ wch z‘:imm o any Hability reéatmg 6 any. 5&&9::?3 clalm or any potential
~chairn,

134 Thp Company- also authmms the Bank to réceive any.amounts’ payable or recaived in
raspect of any insis "m‘:e policy or: claim under any-insurance: policy and to give a good
-discharge w the insurer in respect of such amatnts:
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Aty s gﬂmd by the Bank to the lessor of any lease-underwhich the Charged Propety
ﬁf‘mrsi}wﬂ i wi’a r:lma@ A s %wh;i-'. I’.:.Lﬂ't{]iﬁ" ﬁew w;}mim{ Eeu" i %mm‘;mm ﬂf c‘an’y ai rri

ENVIRONMENTAL OBLIGATIONS

Thie: Cormpany shall:

{ak abiain-all Environmental Licences applicabile to the Charged Property and to the

Company's husiness and comply with the terms and conditions of the same;

f{h}:f cotiply _WE‘Ethﬂ:?i' Erivironmienta) Laws applicable to the Charged Property and to

the Company’s business and not permita contravention of the same;

{c ﬂﬂtsf'g the Hank of the receipt of and conteint “of alk claims, notices or nther

:cc}mmumcaimm in raspect ol any alleged Breach of any Environmental Law or
Ly - 'mummm mf aw Environmiventa EQEE%WEE' which 'may have. a

gl : ﬁffect on: the market valug of the {:hargeﬂ Property or on the:
.Enm;:tanv 3 husmess anfj amii Fforthwith ke such steps as the Bank may direct o
remedy anﬁj’w cﬁa&ﬁ 1he’ canti nuatmn nf Ay Sufh all EgE‘ﬁ bm;af:h

{dy profiptly payall Iﬁﬂﬁjaﬁg _Gﬂmr %:hai'gafg-'i_ﬂf respect-of any Envirommental Licence:

applicable to the Charged Propertyand fo the Company’s business;

e} forthiwith notify the Bank of tie receipt of and the contents of any notices ar

;mther mmmumz:atmm varying or mmptz-ndmg any. Enwmnmenta! Licence ¥é atmg
to the Charged Properly and o the: Cmﬂparw’s business-and forthwith take such:
steps as the Bahk may divect 1o reinstate in. full force and effect any
Environimental Licénce so varied or suspended;’ . -

£ forthwith supply the Bank with copies of any envirenmental reports, audits or
stiiddfes undertaken In relation to the Charged Property and to the Company's,
Businass and

fa} pay o demand the costs and expenses {including: Value Added Tax) incurred by

the Bank in. mmnmsmmﬂg envamnmenmi audits {wh;a:h the Bank shall be
entitled to do whenever it thinks ﬁt} and shall permit thie Bank and its ageits full
antd free access to-all the freshold and leasehald pmperw of the Eﬁmpan\; for the:
purposes of such environmental audits, {Suﬁh ‘casts am:E BXpEnses shall bear
:-mtere,st from the da’te of. demaﬂd mmptawtﬁ and pay‘abis& as provided | I e;l:mses}
2 and 3, and pmdmg payment shall be secured heraby.)

INSTALIMENT CREDIT AGREEMENTS

The Company hefeby expressly wartants, represents aiid undertakes in relation to each
Appmv&d Instalmient Credit Agreemem; a5 and when the same is {iapmatpdwlth the Bank:

'{a}': that such. ﬁ&m}mved‘ instatment Credit Agreement and any secuity or guarantee:

provided in relation to it s fully valid and ‘enforceable in-accordance with i
tevris, and ‘that the forim and mmmt of th@ Am}mwzd %nshémf}m Cfﬁ‘{ili:
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fe)

)

that ﬂw pastiw%ars m?'" Y PRISOI providing ;

':hrmghi agamai At ar -i.hm tered | oF contet
representation; reach of mm:imm breach of warranty or other express or
'_amﬁ e Lerim a:;mahgrwd fvany Ag:spmved Instatiment. Cradit Agreement;

Sgreement and any security or guardntceprovided i refation (o
arw m;wau[ o m::iudmg{ ithout limitation} the Consumier Credil #
' i .Lm{iw amﬁ um ﬂ‘m x:mfriﬁm F pwnee aés!iiiﬁ

of such ﬁf}'ﬁmw i
tﬁ-a'ﬁ'e;

AESEYE Setl appearing in any such Appr Pd ﬁ@ﬁﬁmam Lrezﬁlt ﬁagreemﬁm wie.
ciwract v eviny respect aid that sich assebyare in sxistence;

Laware al Eiii szrmmtﬁmg%.
plated in respect of any

that save as ﬂﬁhﬁ’WlSiﬁ mtq

igd the Compamyis

_m any’ Easﬁ where HTE debtar or. hqrm under an- Apg::msmd Anstatment Credit
Agreament is by statute: given- the right To cancel the Approved instaliient Credit

tothe statutory. g}emd of cam:efiatmn has: expared wathmm the

.emﬁm_ 1

‘right having been exercised;

‘that {SWF a5 disclosed i wi ‘tmg to the B Iank} n agmemem fias been eﬂtered'
Into; \mwmg the qerns o
‘security of giaraniee. pmwﬂ&tf in relation to ity

hie Approved Efmaﬁmem Eredat Agreement or . any’

that ai§ n‘:Euwmfmts mnstamtmg Ehe ﬁppmw::i rnstaimem Credit Agresment and
any security of guarantes provided in relation to it and all decds and documents
of title copnected therewith have béen ordre tﬁepwxied with the Bank; and

that the Cﬂmpany ias no knowledge uf atyy faet whmh wionlid or might prejudice
or affect any right, power or ability of the Bank or any receiver appointed byitto

enforce such Approved instalment Credit Agresment orany security or guaraniee:

-pmwﬂed i eelation to it orany term or terms thereaf.

The Company agrees that it thall perform -all fts. &E}'Eigatim'as lincluding without Timitation’
“obligations as to’ mamtendmi} demiwng o It by-or in re?iamn to the: ﬂf]prwed instafmmt_
Credit Agrecments antd 3ny securityor suarantes provided in ‘ralation to then,

The Compariy further agrees that it shall:

{al

i’{sf it carries o consumer. :‘rﬂﬁ:t business or a consumer hire business as defined.
Ty the _Caﬂsumer Credit At lg?& ar the Fmanmk Services Markets .ﬁ.{"i mm&};
“btain and at all firmts maintain  Financial TROATY
‘authotisation or pe:rmass&mﬂ fmr the apphr‘ahla consumer credit imdmg ax:twmes-
wheére -appropriat
Jender-sanplier agmemems and. mnsumar hire agmemmtﬁ ad ‘will adiise the

‘Condict Authunty

covering the ﬁ:amassmg off tratle premises.of barrower-

'Banﬁs Fmthw&%s shﬂuh;i u; rfec&we nmi(:e fmm the FOA that itis minded to-refuse

Page 26 of 39




[y a;}s‘}%lmhma fivr the geant-or renmwal of such authorisation of pwam%mn or
that fie s minded torrevike v suspend any such permission or mﬁrhﬁumtmm avidh

i) mm the fiéhﬁm of hirer ander any instalment
ntroducet to the Company had and “at alt relevint tim
hw Ll m ;iu} Fiﬁh auih{mmﬁlm‘i m’ g}?rmmsmmn fﬂr ﬂ" dﬂ:»-
e %’MFRM@LH?E E‘%HS LFf‘iStﬁTﬁﬂN

The Company shall:

(al

(b

whesre any of the ﬁwrgﬂﬂ Pmpﬂs L'gg m st described in sub-clause 4.1 is held under
4 lease:

{i} nuhw ihe Hank fﬂi"thwxéih i *—:u:rh pmpmw becomes subject to an
Estate: Mﬂﬁageﬂmant &E‘h@m&‘: pwsuant to Chiipter W oot Parl 1 of the:
Lea hmdgz.ﬁ{af}m:nﬁﬁ,j Hatisi ng arid Urban Elwal@p;‘m?nt At 1%:’; and
providé a” copy. of the scheme deed as approved by the relevant’
leasehold valuation tribunal;

{it} m:snfv Ehfﬁ E!ank hefoire: exen:us,mg {whﬂther mdwwﬂuaéiy‘ or miteaiwe?v:
' with u’xherﬂ} amv,p" rsght mnfermd upon the mm{:}anv i refation to the.
praperty by Enfranchising Legislation. and suppﬂy to the Bank such:

) m[@z‘malmn asdtinay rﬁamﬂahw reqguire n reiatmn to. thr_% exedcise @[

stich right; '

{iiil not ws’ahmt the prmr wntten consant of !;h'e Bank, agrﬁe the term& of

any new lease of the propetly {w;th ot Wllht)ut any further: prn;:serty}'_ﬁ
to. he granted to the Cﬂmgmw pursuant fo any Enfranchising.
Legislation or otherwise;

fiv) ffasa z’ewit nf the exercise of any righis conferred by Enfranchising
Eegnalatmn or otherwise !Em freehaéd ‘interest andfm any
mtermeﬂmte reversionary mteﬁ?si fit the pmgerw becomes vestéd T
a ‘third pafw on- behalf of the Cornpany {wath or-without others),
fﬂrthwafh mpph; to the Bank . particidars. of stich third party - and.
{wherﬁ such third party is.a bﬁdy éorporate) details of any shares
t%mmm 1o bie issued to the Company and deliver the share certificate
it respect thereofto the Bank when receswed, and

{v) all its own cost ‘take such further action as the Bank may fequire in’
' relation to the: mmﬂw pranted by this Debenture.

where any of the Charged Property First dﬁsmheﬁ I sub-clause 4.1 or any part of
itis or (without prefudice t clause. *E#} hemmes sash;ﬁti o any tenancy:

{i} forthwith notify the Bank-on receipt of (and provide to the Bank.a

copy of} Bty rmi;ms-& received from any tenant.of the property or any.
part.af it pmsuani to’ the provisions: of any Efafr*mr:hiﬁmg Lﬁgzgaanm
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47

(i) not serve upon any tepant of the property or sny parl of it & notice.
' il to iglfz:“ prwwwm ::}Faznﬁg %”lgimm’ mmg Legislatinn unfess The-

fiy
g
' : wquw ; 'ft'h;:f._
ﬂ;}@mimn of dﬂ'\f Eﬂfhmﬁ ‘smmg L%I'%E;mmx EEH]L,. 5 the Bank h"rS_
consented in writing thereto; and
v} ﬂui enﬁer mm arsy agmmﬂm’zt pumuam m_m m umsequmwm mE zm.

aﬂhf&ﬂaa :-'mav'r'eammbly ¢ qmre

'Pm\? déﬂ "’Ehai'a"v‘i afl ¢ BEE’E. m thw mm: ame {b} whers t'h'{z' Baf‘;k*s'f_'ﬁidsfffm ﬁi 'Wr’itmg-.;

'Uizsjeﬂ a:m tﬁ *;uch aarmn_ _
the Bank far sueh mmﬂnt The Cﬂmpanv mtﬁfi at 351 nmeg Lse nts bast*
:&ndaawum {ﬁnrs at o cost: i) the Bank) - phitaln

:p}ermﬂted uhid g-the elevant Enfmnchmmg Legmiat on ?mm esrw ;‘3&&'5@?’5 m'

. persons exercismg any rights unde’r su{,h égtsaatmn

POWER OF ATTORNEY

‘For the purpose of securing the payment uf ‘the Secured (}bizgﬁnmm and for securing any

prapr:etaw interest which the Bank has in any of the Charged Property; the Company

'irmvﬂmhﬁy appoints the Bapk and the persons deriving title under it and s and their
stbstitiites and any receiver or receivers. appnmh&{i under this. Debenturs {the “attorney”)

jointly-and also severally to be the Ce}mpdrw s truetand lawful attorney: For-the purposes
aferesaid the Altorney shall have the right to do-anvthing which:the Company may. Tawiully

do and all the rights and powers ‘which may- Tawfully be givern o an attorney incliding,

without pregudme to the generality of the foregoing:

{H{}'

{by

the right: to do. anythmg to procure of carmy. out: the ;}erfﬁrmana’:e of the.
'tumpanys alligations - Uﬂﬁﬁ’!‘ this Debenture and anything to facilitite thfz-{
exercise-of the Eank.’s:_ﬂg?_’nta._underthas Debenture;

thie right to'act -.i-:a thie name of the Campany;
thevight 1o delegate and sub-delegate any or all of the fights of the Allorney;

TheTight to sign, execute, seal; deliver and otherwise perfect:.
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(i) alt costs, daama dwmndﬁ,

{1 ety ducuiments on instrimetits which the Bankoor any. receiver may
reguire. for i;;mi’wmmg the title of the Bank to the: Ghargwﬁ ijpmw i
for vestiig tim s i the Emk s numiness orany ﬁuuﬁ 5 '

{ith: Ay further se

Thie Compary ratifies and ,_*éi'i.a-m'-f-aﬁ'tai'}f-_w@w& s i‘j:iﬂf{_tﬁ- Zm‘.-g;:«_umﬂ'rtetﬁ iﬂa"‘Eﬁ&' dane by the

Witoriey,

ANDERNITY

The Company herehy agrees o mfiemmw i:lfw ﬁalw ﬁmi any m'""’“ s BEnOiRtE

thieir respective employess and agents {aﬁ @ separate covenant with eas:h ﬂurh persmn

imﬁmimfmd}l agRinsL.

{ar all - existing and futire mnis,, rabesg, mxea duties, ch

olitgaings now oF @ ar‘sv 'e_ gmyahw in r&mwi of the- Ehargmi Eﬂmnw W g E;:n,f
thig nwrmr a7 e ugnser i?i?r@ﬂfﬂ arid :

penses, charges, assessients, fmpositions, hneﬁ:
and sums md thie x:mzsw:;umcm of iy g}mmmjmga o pwsacutimm aglsing
{izrﬁeity o sm!srm:i; y from o . mnﬂﬁfﬁm WIth any hwa»f;h h\f th@ E:r:mmarw af
any taw orof t[’m [}etwnmm o

in‘each case; whether lﬁ?ﬁ}ﬂ”iﬁ{i by statuteror nthﬁmwe and whether of the nature of capital

or revenue and even though of a-wholly novel character. fany such sums shall be paid by
the Bank or any such receiver of any of. their respective enpl Wee& or agents; the: samie shiall.

be paid by the. c::ympaw on deriand with fnterest sz:c:mputed and payable as: gmwded i

‘clauses 2 and 3 from thie time or respective times of the same having been-paid or incurred

and, pending pfm’nmt shali e seeured tiereby, but the Bank shali not be deemed ta have

taken possession of ﬂ'ﬁf“ Ehatg&d Praperty by reasan of such payment.

The Company herehy agress 1o 'mdemrﬂw the Haﬁk and-any. rex:ewera;m&inted”hy it-and

their respective employees-and agents. {as & separate-covenant with each such ‘person

indemnified) agamst allloss mmwed inconnection with:

{a) any statement made %}g‘r--t}m.'{:ﬁm pany -or on the Company’s bekialf in connection.

with this Debenture or the business of the Company being untrueor misleading; .

{b} the Bank ‘entering Into any - obligation: with any person {whether or not the
Cmmpany} at the requsa';i of the. Es}mpany {oF any person purpumng to he the
ﬂmmpaw}

{c) any ‘actual or proposed amendmient, supplement; waiver, consent or release in

relation to this Debsnture;

[} any stamping or registration of this Debenture or the secufity constituted by i'lf_;:'_
and
{e) ary failire to register this Debenture in JFS{‘fE'Eft of dny. Charged Property where

such registration is. r&ﬂu;red in-order to preserve the effectiveness or prsm’aty of:
the security created by thas Debenture,

whigther or not any fault-{including negligence] can be attributed to the Bank or any receiver
appointed by'itor thelr Fespective-employess and agents:
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202

This indemnity does Aot and shall notextend 1o amy loss o theextent that:

{a) inthe case of any doss incurred by Hie Bank or its employess or agents it arises

fram the Bankoor its employess O agants acting pther than in goad faith; or

) iy i.hﬁ tase of- s:m*«; h:z;;s wmrrrm By the receiver or his employess: or agents it
an fram: the feceiver ar his ﬂmpimyem iy agzmlts d{;tmg z}ih@r thia i ?mu{i

- exteniding Ef: that loss undér any law

Cari indé i

‘prahibition aga
: um Ei‘tfif'mﬁili?

Nmms uF ﬁﬁESEQU&Ni !Zi* AH{:& il"ﬂ”

Hothe Bank rédelves F‘zmaw of ﬁn? ﬁt'stﬁ@{gueni" Eﬁ"iﬂzgnmem mmtgage mnmw Lhaagﬁ or
‘other mi’wmt affecting the Ch
dives not dpen @ new actount it shial
whery i received such votice and as frorm that EiHTE_ﬁiE payments niade'to the Bank in respact
'_Gf any of the Secured Oblig ions shal
the new account and shall sot pperate o reduce the ambuit-of the Secured ﬂhh_gai;m‘ss.
owing atthe time the Bank received the notice. ' '

rped Prapedty the Bank may ope ﬁE‘W account, IF thiv Raik
asvertheless be trigted as if it had doneso at the time

‘be credited or be treated-as %mwrig been creditod 1o

SET-CIFF

Withiout g}ra;&afjm to cmy other: rights whatsdever whichs the Bank may have. whether unter
general law m by i i[‘ﬂi} tmn ot otherwise,: the Bank shall have the nght at any time-or thnes:

and ‘without notice 16 the: Company - {as well hafﬁm ik ﬁff;er ay »t:a:»':ammi undﬁr 'thiis

Debenture or otherwise) to:

.{_{_3;}' _ j ifa oL mmc&irc {ate all-or any :}f .ﬁ:’ﬁ" then Eﬁatir&g accounts E:iﬂc'lu'd?ng_'_
:am:m s in-the name of the Bank with any 'esegnatmn which fircludes all oA
part: of the name of the Eﬁmpany} and labilities to-the Bank of the Company::
md{ar

A{bF sei ::zﬂ' :‘:’ar Emnsfer any sum or sUms stantimg tn the credat af any ohe oF more: of

such accounts {whether subject to notice of restriction on avail: b;igw or not and
whether denominated in Sterling or in any other currency. or currency. unit) in or-
towards satisfaction of any of the liabilities of the Company to the Bank on any
gtheraccount or in any other respect,

whether such fiabilities-be actual, contingent, primary, collateral, several of joint and

‘whether as principal or surety.

Ini the case’ of all accounts {whether denominated in St@rimg or i any other wrren@y ot

CUFTerCY umt} the Bank mayat its. sl discretion; - and with or without fotice to the:

Company, elecl to convert aif ar any of: thessum: orsums atandmg to-the credit of any such
‘account or af:munh {in whmie orin'part}i s_. i the currency or mrrema::'y umt arthe. CUrTes ca‘es!
O CUTFERtY Units: of thie whole-or ANy part of the Secured OB fgations {d?ductmg fromy the-

;:gmr.:emis of the: r:mwer&mw any: Turrency F}mm;um o other expense} The Bankimay take:

any such action as may be ne::essar-a; fo ﬂus ‘purpose, i ciudfng withaut limmtmn ﬂpemngf

additional accourts. The rate-of ﬁmhmgﬁ shall be the Baﬂk”s spot rate fm’ selling the.

CUFrRICY OF CUFFENCY Unit or the: currencies or currency. units of the Secured Ghiigatmﬁs for

the cutrency or fili’!”@ﬂf: unit of the sim Stanﬁmg to the credit of ststh actoint at or aimul:_

{100 am i London o the date-that the Bank exercises its 1 ights of cofversion under this
Bebenture.
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214

22

“thit hi

Eﬁi Ef!‘g’ hamﬁ or ;}rep*ﬂd

-convert all or any. part of any-sum received by the' Bank pummm bo this Debmtum {ir whi
ar s it part) nto t!’re curranoy Or cUrrency. unit of CUTPETICIES ar CTRnCY Lts’ ‘of the. whuiﬁ w
“any pait of the Secur@d Ohligations Edadur:tmg frum the prnmeds af the conye:

The Bank shall not be azma:?m aﬂy wh!egatr@n bo- vepay:the wpmm amﬁ sﬂrmiﬂ. ba%"mms.
referred 1o in paragraph [a k ' i it
lance anany Rece 3 :
el Hie Secursrd. m}ﬁ:gatlam have been praid. fﬁflij ﬂlSLh&I?tﬂ* i i ﬁ‘uil

NOTICES AND DEMANDS

ﬁ‘m\; Hiotice m“ a:fenw

Tetter post ta its regisi
ofils si[jl; Tress fast ko to ?hﬂ Bank; or

ered offfce or its stdress sta ted herein:

{hi. by facsimi la Ls:a um i‘mngasw 5 last known fﬂs{simiie msmism refating 1o any siich
atldress ot office.

Ay such: s‘mitt:e ot cﬂ@mand gwn ar frade um:im subrclause ?1 1 a:hﬂ bhedesmed to have

lisen served on the Company:

fﬁ} at the time m? ﬂe%tmw o' the address referred to in sit: r[ame FA3a), i sent by
hdnﬂ

By ;at'th'é arkie . {}f the time of. tﬁehww ar 1000 ain on thie tiay aftm ;wstiﬂg (o ir
the day after ;mﬁtsrsg be a f}UﬂiE&’g T arsy Gther day upon: whti ‘i delivery of
-ietafm i5 scheduled to ba macﬁe at the earlier of the time of délivery or 10,00 am
o the next’ ummdmg day mx which delivery of lettersis schaduléd to be ﬂ’;af el

i ssmt*&:;y gjrepaid letter post;:

:.'[.ﬁ wtthe isme of ’Emmmmmn it sent by facsimile {amﬁ a facsimile shall be deemed

fo Eaave been transmitted: it appmm to the sender o hawe been. transmmed'_
From s maching which is ag:sparenﬂy in wmkmg mtfar} or

:{tﬂ'_; oni the expiry of 72 Hiurs from the time of ﬁESpatﬁh inany bther case.

Service of any: claim form may be madeon the E@mnam i the manner described i sub-

clause 21, 1{3} in the mm of a cialm being. HSHE‘EF in relation to this Debenture, and shall be
deemet to constitute good service,

iem’ss of thts ﬂehemure shaai Eae i - wmmg aﬂii a:iei venﬂd l}y hand or-sent h\; mmrded

‘delivery to the Bank at’ the ﬁank’s address stated hpmn {or at such other address as may e

notified in writi ing by the Bank 1o fhp Company for this purpmd and will be effective only

._'whu:;n auuaif';r a’ecewed bv,f %he Bank. Any notice.or tommiiunication must also be marked for

the attention of such official {if. any} as the Bank may for the time being hive notified to the
'ﬁﬁmpany in: wmtmg

CURRENCY CONVERSION

The Bank niay at its gole discretion, and with or without notice to the Company, elect to

currency premium or other-expense) and the rate of exchange shall be the Bank's sp@t %‘aiE'

for selling the cmrency or curmﬁw unit or currencles or turrency units of the: Sepured
'.thgatmng or refevant part thereoffor the cirrenty or currency unit of the surm- rewwed by
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23,

331

I3

234

235

B _i;“L!fEJ of L i _‘rwwm

'mdemmw m’ tim’fﬁ marty afe_ i
Cornpany or frﬂm tha ;:sml:mdg f realis

_appﬁvl aﬂmaie or &t :mpnaw sueh maﬂ&ﬂ i3 the

‘He in

iha Ehm uﬂdw thm m‘hﬁrraium {ui or- atmut IJ {}E} A Imatﬁaﬂ N iéw {iaw that the. B,m%;

; am,f mrft&nw um{

pri aie L:l’w wkmé&k oF aw g:mfi: of any payiment made by
g T mwd i}y the Bank under any guarantes,
mmwm m admmmimmr mf ihf_

Th'islﬁzmk 'md‘f ﬂ;}rﬁ?, taiﬁm,df

'iy i {mm arw ]

such partor ;mm of thie Secured m@lzgﬂ%
Lty _'mm sofe diSﬁi’fﬂ&(}ﬂ Ehm&: Fsi tn
thie ernitie gmmmﬁ tif mw right s:al‘ Etm mmpany Lm du 50,

{fany g:tayrﬂ@m madﬂw-‘ar o b:@ ‘m‘- !'--M -ma-amm m"m%’tfr ifh’i'ﬁ {ﬁéhenmm ismfwdét:- aﬂ-'ammﬂﬂ-

in respe

ALt i r@spﬂﬁt ﬂ? ‘a.faiue ﬁadcﬁﬂﬂ 'Fiw: thma suc:h m’nmmi Sh"s be pavahfe b'l,f i*ze ﬂﬂmp}aw

‘tarthe Banldon demand with inferest from the date o ':-;_uch fiemand mmputeﬂ and payable
‘as provided in clatses 2 and 3 and peﬂdmg paymem shatl be sﬁwrmi hereby.

Without: pre;udme tﬂ_the generality: of tlauses 7 and 10, the Company shall I} piay to the Bark.
all Costs mcurred of suffered bv the: ﬂank anr:ﬂ Ay
rECEiver: ag:vmmtéﬁ v the Bank st hall he: emztleﬁ ta mmver ‘a5 & recelvership sxpense alf

{ona fulland um;uaitf' i mtﬁtmmw b

casts incurred or suffered by him:

{a} in connection with any application 'un'd'éf;’?é;rt il _ﬂf_'t’he- Insalvenicy Act 1986;

1By in defendmg pmceedmgg bmught bn;,r any thud party impugning the Bank's title

this security or the enforcemient. orexercise of the rights and reredies of the'
Bank or of such receiver or receivers under this Debenture; and

fef {in the rtase ‘of the ﬂank mi‘y}- i connection - with- effectmg any

'appmntmen‘t ‘af any receiver or administrator ot in dealing with sny appointment
of, or notice of inténtion or application to appoi i, any receiver or administrator
by any parly including the Company and without prejudice to any otherright or
‘process of recovering such costs;

and all such: costs-shall hear interest from the date such costs were inciirfed of $Li§f{3r‘nf§:
computed. afid payable as provided in clauses 2 and 3. and, pending payment, Smti he.

secured hereby.

All costs awarded to the Bank or agm&d m b paid to. the Barik in any procéedings hmught’

by the Company against the Bank shall I bedr interest fmm the:date of such aiward or
Agreement mmputerj and ;:vayabte s pmwded in fzémma 2 zms:& 3 and, ;}ant ing: pavmem
shiall be seeured Emmhg. :
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4.1

242

243

e

5.1

26,

27.

_rn‘t}ﬁé@{f a;hﬁ Jiabi ;
5 collateral or further security, this Debentiire shall be an idependent security for the
Spcired i}'ﬁ'ﬁigaﬁﬁs‘m -

'Eénk;
mstrummt F@quned ba; the Bank to: mn’éwm m ﬁa _htaw any. Skéﬁh ass&gnm&nt or transfer-or:
grant of in grest..

RECIRE-1 Eﬁﬁﬁﬁgﬁ"ﬁig

‘Whigre lliis Debenture nitially takes efert a5 s ‘collaterat ‘or furtfier securlly then,

pstyrithistan amw receipl, vélease or discharge endorsed onor given i respect of the

fties owing under the principal securily to which this Debenture nperates as

This Bebenture is fin addition ta and is not to prejudice or be i}mju«:& - by any other security
Gt seg

ities now or hemaﬁm hitd by the. Brﬂjh

*%‘R-ﬁmgiéém BY THE BANK OR THE COMPANY

'TEW Eank: may- freeh,r smd saparateiy amss o trdﬂhfﬁ?f iy 0? its ughts under the Debenture

Ch'!'ights f aﬂff g}msan af persois. On request by the
im {meww ma'_ .ﬂmadsatﬁy execate and deliver to the Hank any form of

"The (:rampany sha%i not: asaagn or tram;fer am; of the Company’s nghtz oF nhhggtmm under
this Debenture o ‘enter into any transaction or arrangement which would result in any of:
_Eh@se ﬁghts or: ﬁhhgaf;mm passing ta of baing heEd fri iz‘u&! for-or for the benefit of ansther
“peErSOn.

; P’ﬁﬂﬁﬁii INVALIDITY

Each af the: pmwsmns in thxs D:ﬁzhmﬁtums}m h& severable zinied fisstms:t froum one another and
ifat any time any one or more of such provisions is or bemmei ovalid, at%egaﬁ of

: rmn{urcmhfe the vairdam legality -and enforceability of the: rmﬁmmg provisions heraof

“shalf nﬂst in am{ way be affected or impaired thereby..

RESTRICTION ON LIABILITY OF THE BANK

‘Except to the extent that any such exclusion is prohibited or rendered invalid by law, neither
‘the Bank nor any receiver appointed by it nor their respective employees and agentsshail:

{a) be-liable to account as:d morlgagee in possession for any sums other than actual
-_.récéigii:ﬁ;
{b} be fiable fors Ay {oss. upon- realisation of, or for any action; ne;ﬁju:t or defailt of

any hature whatmmf@s in connection with, any: g:mrt of the Eharged Property fm-_
whicha mortgagee in possession might 45 such otherwise be liable;

{jt:} be under any duty of care or other ahitg&tmn of whatmﬁwr dmt‘rapnm to the
Comparry in r@?ai ion to or in-connection with me exercrse ﬂf ary ﬂght mnfﬁrmd--
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the existence of the fiab

upoisthe Bank, any recelver appointed by itand their respective employees and
':'agﬁ*ﬁi’ﬁ%-ﬁf'- ' ' o

= thie Cormpany in _itzgasi pr ucemimgg'hmh in reiatmn in
ity anid @5 1o the amount thergol:

'NO RELIANCE ON THE BARK

1b)

fa}

The Comg any ackinowledges 1o antd. agrees wi
this Debenture andincurring t the &m:med Gbl:g&ttmn&

IZIEZE'?

(i)

_r&pre.ﬁe s

the € m’ﬂpaaw fias not relied on- any. oralor written statement,
: e or given 1o the
'Cm‘spmw in gwtﬁ I th by the Bank or anybody on the. Bank’z hehalf
andl thie Bank shall have no ﬁa’m@aw to the fjﬂmpmy if the ﬂm’ﬁgﬁmny
_has i faf:.t S0 drzmza,

in, aduice, opinidn or- mfwmat{mn

the: {iampaw has made, independehtly of the Bank, the Compariy’s

own assessment of the viability and profitabil EW afany purchase_
;}a’ﬂ;em ar ;:surpﬂse “for which the ﬁnmpaw hias: mcunerj the Secumd.-
Obligations’ and the ank shall haw fuy. mbiiiw o the ﬁﬂmg}anv if the

Campaw has notin fact so da:me and

there are arrangements, milate;a arrelating to this Debenture,

whwi’r hiave. not bEEn !’Fi‘ﬂk’d?d in wr:tmg and signed on behalf of the:
Eank and the Ccpm;}any

The Company agress with the Bank that the Bank did nol have prior to the date

The mmpaw agrens wﬂh ‘the Bank for itself-and .as trustee for its officials,
.Empﬂnvees ami agems that nmther the Bank norits officials, employeds.ar agem«;_

‘of this-Debenture, does not have and will not have any duty To the Company:

in respect of the application by the Cothipany of the toney hereby
secired:

i respect of th',;_z-?ffec’twen&ﬁﬁ appmpnateneas or. adequacy of the
zsecwety canstituted by this Eehentzsﬂé ‘or of any ather security: f{&r i he:
Secured ﬁb%agatmm? ar

o preserve tha. g_,umdw;ﬁi of any hmmew ﬂaﬂ”ﬂﬁ*{ o by the Qnmpan?
_bt,f mrmmg, or pm{:mﬁg the runni gm‘ such hmmeas or otherwise,

gither before ar after the Enfmfiemént af this Debenture.

Pape ol 3

ththe: Bank-that, o entiring into:



30,
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303
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306

‘308

309

30,10

:iﬁum g:man Unim‘s W

Ay waiver, cinsent, fécel
‘Dehenture shall: :;miy b ffective if gwen iy writiig. and ther ondy for the purpose Fer arssr:;'
Mpom any tenms on ‘wihich li:.:s_g;_v_eg_

Companies A{“t Eﬂﬁ{ﬂe or “sssociated undert
-any statutory pmwsmns for the time heing relevant for the purpﬂae of the prepatation of the

shall have any lability 1o the: Company in respect of sy act or omissian by the-
Bt is ;r;:ﬂ.f_isa_z_.__ g mmiﬂywq o agewma dmm o mtzde iy gmjfé Faith.

WISCELLANEQUS

-mtm{hm;mm o extension ﬂf E{:m‘imm{ amﬁ nmnetar‘f LG ;Jmi fm’ Eh@ Nlm it aJE or an\g g}m‘i
af the European Union,

The Banh and the Company agree that the neodrence or non-otcurrence of Ewropean
:emmmw and mmwtaw i_mlﬂﬂ any wuﬂ or EWE:HE% aamcmted wath OpERT eronomic arid
g any opart of the
1 o terminstion.
ght to cancel, rescing;

whole or in part of. thls ei}émum m-gwe awg :amtv hmam the
termmata or vary this Embﬁ' turﬂ' [ wh@le LRy pazt

it ﬁ&ﬁ;ﬂeme' t or release given by the Bank: in relation to this

For the purpose of exercising,. assigning or wransferring its rights under this Debenture, the
Bank may disclose to any person mw';nmmatmn relating to the: Eﬂmpany which i‘he Bank

“hasat any e,

The restriction o the tight of consolidating morntgages cortained in Section 93 of the Law of

-:Pmpﬂrw Act 1975 shall not apply to'this Debenture or any further oF other sécurlty énteret
into pursuant to this Debenture.

Any change in the constitution of the Bank or: ns ah&mptmn of or armnalgamation with any
other person shall not i any way pregudlce ar affect the Bank’s rights under this: ﬂebenture

“If {but for this sub-clause) any company which has fssued any Securities would by virtue of

this Debenture bea- 5ub§i£€'§ar§f undertaking” {as.defined by the‘(:gmpaﬂées Act 2006 or the
fng" {as defined by ih'e'ﬁarﬂpsﬁies At 2006 or

Bank's accounts} of the Bank, then the Bank or fts mmmee shall only exercise any voting

.nght,a in refation to suth Securities {and asw ﬂEhE‘T‘ mghtf; wm:h are: chamed to the Bank

pm’suant to thrg Bebenture and which: are relevant for the purposes of the ‘definitions of

subisidiary undermkmgﬂ and aswsr:s,atpd umfertaking} in ‘accordance with: the ‘Company’s
-mstmthuns aﬂd‘ in the Eﬁmpaﬂys m’t@r@st e@zm@zl where the Baﬂsk ar its nosmiites 05

-meﬂ:;sang such rights for the purpose of })f&SﬁWiﬂg the valie of the mmrﬁw hiere W created

orfor ’mp pumﬁse of malssar‘sg suth se c:urgw

“The Bank shial be entitled to debit any accourit for the time being of the Company with the
“Bank with any stim due (o the Bank under this Debenture,.

Unless and uritil the Bank: shall have made demand for payment of the Secured {Z’}tshgettmﬁs
or one of the other wentg mentionied in sub-clause 1.1 shiall have oecurred, the Bank shall
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TARAY

112

-';}mﬁeeci ngs m-gm’s*; pite m’ fitore _ﬁUﬂE{imh&ﬂS preciude thie ta .mg uf prmmedmgs i azn*_s,r ﬂtﬁw'

not be entitied {except Tor the purposes menkioned in sub-clases T2 3.20) dned Ld{Elh
tor oRber uy i Company's frehold or leaschold or heritable propesty ol alt
postessen Tharenl,

Fhis dotimment s:fjmﬁm'-ﬂiﬁ tiries ik ihf:—* firoperty of K}W Bank:-

LAV AND JURISDICTION

; ﬂus ausu sﬁmil msl t&m :

jurisdictions, whether mﬁmwenti? or.not, to the extent peemitted by the law of Such Gi:hes'

. ;uﬁs{jattmm

in WE?NESEJwﬁerejﬂﬁf*Ehe--naﬁim hereto have executed this Debienture as a deed and have-delivered it
upoiits being dated.

Faagh doof 39




THE SCHEDULE
{Registerad band)
Registered at Hit Land

Premises at Adiministrative Area Registey under Title Mo
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Use this elkecutivn cause if the Comgany s i oxecute acking By bwvodirectiins or oie divecior aid the
ECHEY. Secretan

Signed ai g dead by
- FOP Blyth Limited

acting by

Director | Director/Company Secretary.

Use this execution elhavse if the Company is to exdoute acting by only one director;

Sigried as d deed by
I3 Blyth Limited

acting bﬁ"’

Director

in the presence of:
Witness: ﬁMﬁMﬂﬁHﬁ&%&? {name)
siphature}

Bitdress:

Decipation: A Te "0 Sl =
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SIGNED a5 o deed -y

: ii&%:-&ﬂi’[‘-fwﬁ =¥ T 1 .
LLOYDS BANK PLCin the presence of:

ey Fiar-and o beball of

NB. NOT TO BE USED FOR REGISTERED CHARGES

BETWEEN LLOYOS BANK PLC (hereinafter called
the “Bank”} of the one parl and within named
Campany {hmemaﬁm called the “Company”) of
the-other part.

WITNESSES: that the Hﬁnk HERERY: F{ﬂEASES
unto the Company ALL the (ih:argﬁ*d Propeity
{ﬂs defined wnhm} TOHOL lhe same uiito thcﬂ

Campany frmz%:ﬁ and rﬂsaharged Troi ms@ Wt%hm '

written Debenture and afl pr mm;mi m@nem
“interest, claims and x:iemarxds what%wer
' thereumfer

SIGNED a5 adeed by

PROVIDEDXTHAT §
e F@mmny fromvany. fizahi

e |

this refease shall not discharge
v tir the Hank
resriaining fo be paid brany other &E_Eiiiii’y’} It by
Bank.

10 WITNESS whereo! the Barak has mxmumi I.}‘sl%

Anstrifient as.a deed and has de sdivered tuporiis
‘heing dated:

a5 attorney for and on behalf of
LLOYDS BANK PLC in the presenice of:.
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