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FRONTIER ESTATES {SOUTHWARK) LIMITED

REGISTERED NUMBER: 11102826

BALANCE SHEET
AS AT 31 JULY 2022

Note

Current assets
Stocks 3,000,000
Debtors: amounts falling due within one year 3,361
Cash at bank and in hand 17,720

3,021,081
Creditors: amounts falling due within cne year 7 (3,513,602)
Net current (liahilities)/assets
Total assets less current liabilities
Creditors: amounts falling due after more than one

year 8

Net liabilities
Capital and reserves

Called up share capital

Profit and loss account

Shareholders’ deficit

2022

(492,521)

(492,521)

{1,179,000)

{1,671,521)

2
(1,671,523)

{1,671,521)

2021
£
4,278,947
11,718
19,617
4,310,282
(3,457.835)
852,447
852,447
(1,179,000)
(326,553)
2
(326,555)
(326,553)

The financial statements have been prepared in accordance with the provisions applicable to companies subject to the small
companies regime and in accordance with the provisions of FRS 102 Section 1A - small entities.

The financial statements have been delivered in accordance with the provisions applicable to companies subject to the small

companies regime.

The Company has opted not to file the profit and loss account in accordance with provisions applicable to companies subject to the

small companies’ regime.

The financial statements were approved and authorised for issue by the board and were signed on its behalf on 30 June 2023,

A J Crowther
Director

The notes on pages 2 to 5 form part of these financial statements.

Page 1



FRONTIER ESTATES (SOUTHWARK) LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 JULY 2022

eneral information

The company is a private company limited by shares, and is incorparated in England and Wales. The address of its registered
office is 25 Oldbury Place, London, United Kingdom, W1U SPN.

Accounting policies

2.1 Basis of preparation of financial statements
The financial statements have been prepared under the historical cost convention unless otherwise specified within these
accounting policies and in accordance with Section 1A of Financial Reporting Standard 102, the Financial Reporting
Standard applicable in the UK and the Republic of Ireland and the Companies Act 2006.
The following principal accounting policies have been applied:

2.2 Going concern
The directors have prepared the financial statements on a going concern hasis taking into account the current market
position and prospects of the company and also the continued working capital support provided by the company's
shareholders and principal creditor,

2.3 Finance costs
Finance costs are charged to profit or loss over the term of the debt using the effective interest methed so that the amount
charged is at a constant rate on the carrying amount. Issue costs are initially recognised as a reduction in the proceeds of
the associated capital instrument.

2.4 Borrowing costs
All barrowing costs are recognised in profit or loss in the year in which they are incurred.

2.5 Taxation

Tax is recognised in profit or loss except that a charge attributable to an item of income and expense recognised as other
comprehensive income or to an item recognised directly in equity is also recognised in other comprehensive income or
directly in equity respectively.

The current income tax charge is calculated on the basis of tax rates and laws that have been enacted or substantively
enacted by the halance sheet date in the countries where the Company operates and generates income.

2.6 Debtors
Short-term debtors are measured at transaction price, less any impairment. Loans receivable are measured initially at fair
value, net of transaction costs, and are measured subseqguently at amortised cost using the effective interest method, less
any impairment.

2.7 Cash and cash equivalents
Cash is represented by cash in hand and deposits with financial institutions repayable without penalty on notice of not

more than 24 hours. Cash equivalents are highly liquid investments that mature in no more than three months from the
date of acquisition and that are readily convertible to known amounts of cash with insignificant risk of change in value.
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FRONTIER ESTATES (SOUTHWARK) LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 JULY 2022

Accounting policies (continued)

2.8 Creditors

Short-term creditors are measured at the transaction price. Other financial liabilities, including bank loans, are measured
initially at fair value, net of transaction costs, and are measured subsequently &t amortised cost using the effective

interest method.

2.9 Financial instruments

The Company only enters into basic financial instrument transactions that result in the recognition of financial assets and
liabilities like trade and other debtors and creditors, loans from banks and cther third parties, loans to related parties and

investments in ordinary shares.

Financial assets that are measured at cost and amortised cost are assessed at the end of each reporting period for
objective evidence of impairment. If objective evidence of impairment is found, an impairment loss is recognised in the

Profit and Loss Account.

Financial assets and liabilities are offset and the net amount reported in the Balance Sheet when there is an enforceable
right to set off the recognised amounts and there is an intention to settle on a net basis or lo realise the asset and settle

the liahility simultaneously.

Employees

The average monthly number of employees, including directors, during the year was 2 (2021 - 2).

Stocks

2022 2021

£ £

Property under development 3,000,000 4,278,947
Debtors

2022 2021

£ £

Other debtors 297 1,014

Prepayments and accrued income 3,064 10,704

3,361 11,718
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FRONTIER ESTATES (SOUTHWARK) LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 JULY 2022

Cash and cash equivalents

Cash at bank and in hand

Creditors: Amounts falling due within one year

Trade creditors
Amounts owed to group undertakings

Accruals and deferred income

Creditors: Amounts falling due after more than one year

Bank loans

Loans

Analysis of the maturity of loans is given below:

Amounts falling due 1-2 years

Bank loans

Amounts falling due 2-5 years

Bank loans

2022 2021

£ £

17,720 19,617
2022 2021

£ £

- 8,425
3,510,102 3,445,910
3,500 3,500
3,513,602 3,457,835
2022 2021

£ £
1,179,000 1,172,000
2022 2021

£ £
1,179,000 -
- 1,179,000

The hank loan is repayable in April 2024, Interest is charged at 6.5% over the Bank of England Base Rate, with reference floor
rate remaining at 0.85%, and is being paid in monthly instalments. The bank loan is secured by a first ranking legal mortgage, a
first ranking debenture and security over the shares. In addition, there is a cross company guarantee, with fellow subsidiaries,
an interest guarantee limited to £2m, from Frontier Estates Limited and a subordination agreement in respect of debt due to the

directors,
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FRONTIER ESTATES (SOUTHWARK) LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 JULY 2022

10.

1.

12.

Related party transactions

The Cempany has taken advantage of exemption, under the terms of Financial Reparting Standard 102 'The Financial

Reporting Standard applicable in the UK and Republic of Ireland' not to disclose related party transactions between two or
mare wholly owned members of a group.

Controlling party

The ultimate parent company is Frontier Estates Limited. The ultimate controlling parties throughout this and the previcus
period were the directors of the parent company.

The accounts of the company are consolidated within the accounts of the Frontier Estates Limited and a copy of the
consolidated accounts can be obtained from the company's registered address at 25 Oldbury Place, London, W1U 5PN.

Auditors’ information
The audit report is unqualified. There are no matters to report.

The audit report was signed on 30 June 2023 by Abdultaiyab Pisavadi BSc FCA (Senior Statutory Auditor) on behalf of
Simmons Gainsford LLP.
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This document was delivered using electronic communications and authenticated in accordance with the
registrar's rules relating to electronic form, authentication and manner of delivery under section 1072 of
the Companies Act 2006.



