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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 11089418

Charge code: 1108 9418 0005

The Registrar of Companies for England and Wales hereby certifies

that a charge dated 9th November 2023 and created by CAPITAL &
CENTRIC (ARCTIC) LTD was delivered pursuant to Chapter A1 Part 25 of
the Companies Act 2006 on 20th November 2023 .

Given at Companies House, Cardiff on 20th November 2023

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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s&*f*w&ﬁﬁ S S -------------------------

{1 } _ {:&?ﬁ'&k & ﬁﬁ!‘é?ﬁ%c {&R{;‘:Ti{:} L’Fﬁ 3 company Eﬁﬁ?ﬁ}i’pi)fa’éﬁé in Erigland and Walés with
a mm;}any rﬁggistratim mmimr ’11{}%4’%8 and wh&gﬁs {egsﬁﬁered office | is ai {:agn 2a€ & {:Ei’%‘iﬁﬂﬁg

' f’ﬁ%@ Phoenie-72-Chapelown Street. Manchestar,.Uni
SR Fraoi fe*,,fmﬁ? mides LT TN f?&%éfé% s%fif%ﬂwxwfé@ ffx;f ELW‘@

- {2). CBRE LOAN SERVICES LIMITED a company incorporated in England and Wales with
- mmgaﬁy t@ag}:aimts{m rumbar %5&8983%3 amﬁ wha% r@giatﬁamzd office isat Ssi Marﬁm 5 %’Zaart -

: 'Pari:zes {ﬁm “Seuumy Ageﬁf‘} o
e wmmﬁuw

'{333;}' The Qharger aﬂi&%m mm ihgs; ffi%:f«:eﬁ in mﬁ%ahm with %h& F’mﬂtiy ﬁgr&%merﬁ (azs dﬁfiﬁi%ﬁi.

B bﬁe&ew}

- (B) ii i mt@ncﬁ@ﬁ that' im éacumem takes. ef?ec:t s g t:fmci mﬁwﬂh&iamﬁ ﬂ{i} t%re fza:::i %hat o paréyﬁ; '
' may only ex&mm %?s;& d@mmm’t imi:%szr hand. ' ' '

TS Aﬁ&aﬁsﬁz_ws-'-fsi;mg; |

A 'é‘.’;é#;&im@;ﬁ'g ﬁfﬁ%i}!ﬁ‘r‘m#ﬁm‘m?m .
w _ﬁéﬁﬁ_iﬁ_ﬁg@ | i
In mié :&éé&:‘ o
Aci : _. R S ".m'&%éa'.i%é L-aw-.::ﬁf'?r{:f};%éﬁg Act 1925
3 i}%‘iég{aie{:. o _ B 'm-éaﬂs #ﬁy‘ r‘:i#ééai@- égéﬁt aﬁ';s.m.ey e:sr‘-f:i::;'.é:f
B ' | .ims&% a;:;pﬁmzeé by the Sef:uﬁty Ag&n‘i '
ﬁi?%&eﬁd& : ! - 'ms&ém .ﬁ {:iwa{iﬁnﬁs mt@mﬁt' and Eﬁhé%'

o %:%zsini;uﬁfma gazd L payahrie fry r%spar:;i ﬁf the

- Shares:

" Facility Agreement S _'meanﬁ the facit ﬁy ag;’mm@ﬂt dated 10 June
B o o i}ﬁiwe&n_.arﬁmgst éthers, the Borfower
‘and the Security Agent, as amended and



---------------------- restated ;}uma}am to an amemﬁm@ﬁ% and

____________________________ ras%at&m&ni agmﬁmerst daiez:i on- or amum:%- .

______________________ o %m.da’i& _a_f thig i&%ci_

- Opeco S mgsng ﬁa;&%@% & C&mm {ﬁmtm Fiemaiﬁ 2}' :
s - Limited {mm&aﬁy Ambar *?5@?233@3}

_?aﬁzy o ST 'm'efiam;'ﬁ-party%ﬁ_:ihrai_}eﬁﬁz_- o

Receiver = - . . rmieansareceiver or receiver and manager or
| |  admitistrative  receiver, . i edch  ase
aﬁmznt@é Hﬁ%ﬁiiﬁ? this iﬁ@ﬁéﬁf '

S&sﬁﬁfsﬁ'%ﬁ:y. | o - heans a ﬁnaﬁm Paz’tyf a Rﬁww@r ar aﬁy'f |
R o - Delegate; '

. Secured Liabilities R ' ._rﬁ&'ars_ﬁ_'aﬁ_ pzfg*sefni and _f&tum ﬁt;i@aﬁﬁﬁé and
. . el fiabilities {whether. actual or contingent and
 whethér owed jointly or ‘severally o in any
“otier capacity whatsoever) of each’Obligor to :
‘the Finance Parties. under ‘sach Finance
 Dosument in any menner and whether
- present or future, :laﬁ’ﬁgéﬂ- or 'm;‘*&jﬁ%ﬁgeﬁi '
| 't@igetha‘f_ﬂw%ih all intereits ié'ccm'iﬁg on such
~ monies and liabilities &nd all costs, charges
'- and expenses propery incurred by any
Finance Party under any Finance Document:

= -3@*’3?@3?'3@& RIS ' mneans.any asset 'Gf_'.i?;ﬁﬁﬁa;iggéar' which s, of
. o i expressed to' be, subjest to any Security |
~ created by this Dead;

- sea&r’éig Perlod means the period beginning on- the date of
' - o s Deed and ending on the date onwhich all
the Secured Liabilties -~ have ~besn
 unconditionally am% rrevocably - paid and
o d;saharg@é in f&.ﬁ! o -

Shares - - o .mgahg the Sﬁ;&s&ﬁ-"iﬁ- Opco specified
a o ' ~ Schedule 1 (Particuldrs of the Shares). any



---------------------- other shares in Opeo issued andlor alictied to
: ........................................................................... ) %&ﬁ{:hﬁ?@ﬁ?‘i}f aﬂy {)ﬁ‘%&f 3?‘:2’3?@3 5!‘5 Q%‘Zﬂi‘é{} %?’3

" which the Chargor has an interest from time

...................... . ; ‘t@ ii?ﬁ %5 .

Subordinated Debt . all monies, obiigations and liabiiities’ (whether'
| BT e actual or _w?*ﬁ?né&ﬁi; whether incurred solély
of jointly with any ‘other person and whether
'i'ﬁ_&arbeé:_ as ;Sf%ﬁa’%_;;ai Q?tsi;aré%},%}:: now of in the
future: due; owing -or incurred by or-on behalf
~of Opco t6 the fﬁ;ﬁazfgm in any currency;
 togéther with all interest on any of the same
. .&ﬁﬁ_ ali costs, charges and gx';}iemés.imwrr@ﬁ '
“in connettion viithany of the same; and

' ‘Subordinated Debt Documents ~ any agreemments and/or seciirity svidencing or
B ' recording the terms-of the Subordinated Debt

from time to time.
1.2, %nt&rpm%&iiaﬁ- - -

o, ﬂ'ﬁp{%ﬁ%iﬁségﬁ ﬁé;’mg-_ﬁéﬁﬁa{é- in .iﬁﬁ'?az’;iéit'}f-fﬁgf@gmemi have ifie é‘ameé_

122, The provisions of Clause 1.2 (Interpretation) of the Facility Agreement
- apply to this Deed as though they were set out in full in this Deed except
that references to the Facility Agreement will be construed as references |
tothis Deed. R

128 ‘f*ﬁ% Qm-xséﬁétmsra%%;ww 8.5 (Default interest) of the, ?!a;céﬁiiy-ﬁgm@memi*
. apply to this Deed 4s though they were set out in full in this Deed except. -
- ihat references to an Obligor will ba construed as references to the -
Chargor and references to the Agent will be construed as refarerices to -
 the i%ﬁc;:u?%ty Agent. ' ' ' e
124, Unless & contrary Indication appears, a reference inthis Deed to:
1241 aFinance Dotument or Transaction Dociiment of ‘griy other
- mgreement of instrument is a reference fo that. Finance
- Document or Transaction Document o gther agréement or



................. instrumient % amended, novated, Eijppiﬁfﬁﬁﬁiﬁﬁ ‘axtended

T S er mste&%:&{f

------ 1942 agy'-"ifi_'g:;'?rt@"-'éf} respect of an asset includes:

- ?242? *allamounts and procesds paid or payable;

e Ll 'umz . allrights to miake aAy demand of cia'%ii*%;'aﬂ.%:i'-_"
"i 2423 all powers; remadies, causes a‘&f aﬁ‘ﬁ{}ﬁ_ '
_ Wcurs%y, guamz’%&@ and zﬁdﬁrmméms

Cin e‘&ﬂfs?‘é_ﬁaﬁﬁiﬁr‘} r’ﬁﬁ;::éﬁﬁ%-éf {ﬁ‘f"{ﬁéﬁ%ﬁ f?s::fm'i%fat 'aﬁ&éi;: -

: 4 2»41& : ﬁﬂy ”sﬁﬁf@”a ) Hﬁiﬂﬂk“v : “éﬁh&ﬁtﬁr&‘: &fhﬁﬁds% ﬁf nﬁﬁ%&?
security” or ?férwea:sé:m&';z‘zf?’-fimi;iﬁ&éﬁ: '

B 1.'«'2‘4;3;1‘-" _az’zy éwaéemﬁ m‘i@r&&t o128 {}ﬁ“‘!ﬁ‘? ﬁ%ﬂiﬂbﬁ‘{éé}ﬂ ;mse:ﬁ o
S o or grayahi '

-‘;%’;25’5;32}' 3&;‘3}; ﬁ§h{ mmay “oF grs@er‘ty a%mmg o
L Gffered at any Hime by way of raé&m;&twn,. _
: amﬁsﬁtuﬁan mchang& b{smm oF ;:;mference -
" under optioh Fights or mihamsm

N ) case i r&ggeﬁt i}f ihai ssham, 5%&)&%{ éahaniw& band or a}ihar
= s&{:&%ﬁiy ar mvasm‘iﬁm ﬁﬂd _

425 _m term *-*iﬁi;s %&m&ﬁﬁiy“‘ me;a-ﬁ%a_'aﬁy' 'Sé?i‘;;’?iiy :;:m-aimiﬁyfmis Desd,

126 Any covenant of the: Chargor under this Deed (othér than & payment
' : ﬁi}ilgmmr‘; wihich hag %ﬁi’é’éﬁ ét@charg@aﬁ} s'ﬁzmamg irr f{sm& during: the-.
: -S&{:{mty Pe:‘sﬁ}d ' ' '

[ S SR TE‘%?;‘& 'tﬁ'rmaéf- the other Finance .if}tmu'fﬁmt% and of arﬁ"y other agreement
. orinstrument between the Parties in relation fo any Fi_ﬁaﬁcé D{}-i:_z;;méﬂi_ :

“are incorporated in this Deed to the extent required 1o ensure: that any

‘pirported disposition, of ‘any agresment for the disposition, of any

ffé@ﬁm%a:’i or Eaméhéié” -;:}m;r:zﬁﬁy 'if;:&fi%aiﬁ?if in %ﬁis' Q@@ﬁi '-i?é- k-3 'va%"é

_ i&%ts?e ansous F’r{;}vsgmﬁﬁ} ﬁ«;i 1@8‘9



128 If the Security Agent considers that an amount paid to & Secured Party
S B undera Finance Doécument is ﬁéﬁﬁkﬁ!@“{}ff}ﬁiﬁg-'%{}'idi%ﬁ ot otherwise set

""""" - aside o the liquidation or atﬁméﬁi's%raﬁﬁn of ih&l‘-;}ay%;: or otherwise,; then.
 thiat amount will not be: considered 1o have been irevocably paid for the:
pumﬁﬁﬁsﬁftﬁ%&- E}&eﬁ. R ) ' L

128 LE &eﬁss ii”xe context ath@msaa requires, a- r@f@r@ﬁm tf:s & ﬁe{:uﬂty Asaat._-_ o
includes the ;::mv:;%da gg ang dispiosal c}f éhai Sasursty Assel.

1.3, _‘mir;:% par&y tig?&%&

B -'?'.-3,-‘%_,_ . n ;eas &x;;reagiy ;::mvs»:ieﬁ ia i?m c{mtrary in a Fmam:% E'Bcsaamﬁm A
- | parsen whivi is not & Party has ro-right aﬁder the Contracts: (REQ?’%‘?&% amd-' '
-Th%fd F’am%} ﬁa%*:i ?QQQ o &nf@m& or o eﬂ;ay thé’ﬁ benefit-of any term Q%"- o
this Desd.. | | ' '

© 432 Notwithstanding 'zsﬁgf'tezmé of any Finance Document, the consent of any
. o person whao is not & Party is: not rﬁqmmd tor resctmj or vary thig %}eazé *at'- o
. any time. ' R ' ' o
U133 Ay ﬁaé@‘i&ér' 'rﬁ-éy enforce and eﬁj'éﬁé"tﬁef benefit. of any Clause which
' | sxpressly confers fights on i, -subject to Clause: 1.3.2 above and iﬁa o |
o pfﬁ%!iﬁi{?i“fﬁ a% the Contracts {Rigﬁiﬁ and ”%’i‘*ﬁ;‘d ?’aﬁ esy Act: 1099

4. _':Féﬁi'iit-y.ﬁg-féament B

- This &%ﬁ s m%:};m:% to tm t@rm& of ih& Famiziy Ag;memﬁm and’ gmu d thﬁ:re; i:e any
_ ii’!ﬁ%ﬁ&ﬁieﬂ{}y between the t@rmg of this Deed &ﬁd the Faclli %3; Agreamaﬁi the ferims
of tﬁg Fac ﬂ;y ﬁ{;?ﬁefﬂ&ﬁf shall ;zrﬁva# '

R immezzm Deed
This 'G@adﬁis@ is subject to the terms of the Intercreditor Deed and shoild there be.

any inconsistency between the terms:of this desd, the Fadliity Agreement and the :
Intercreditor Deed, the terms of the Infercreditor Deed shall prevail.

2. CREATION OF SECURITY

.21, General



2441, The: i’;é“sarggw iust pay or &iﬁﬁhﬁt’g% the Sﬁ(‘}%}i"%&{i isa%:zkh% in the manner

U e _"gxmvzs%szc& for inthe Finante Eﬁmmmarﬁ:& g

242 . Alithe mm‘s‘.;ﬁ%y 'm@-ai&é umﬁ@'r ;‘higmm |

C24217 ks cr&a{aﬂ in favour z:rf the &muniy Agaﬂt {az::t:ng o biehalf of
B ths Firance F“*m;@s} -

2422 s af&awd over thie Shares ahd fhe Subordinated Debt
71,213 i gém;iy. for iﬁg.;ﬁégmﬁzﬁf all the Secuired Liabitties: and

21.24. is made with full file guarantes in accordance with the Law
|  of Property (Miscellaneous Provisions) Act 1994.

22, .ahm

: ”‘i”‘i’"ze si}%mrg;m;‘ z;hargas %::y way «::af a f;rst fsmci ahafg@ fes- inlerests in ths& Shares* ami -
| the ﬁwiﬁ&hﬁﬁ ' ' '

23 ﬁuﬁﬁ?{iiﬁaﬁad !I?ﬁi:}t

'The {,’;?’aaa’g@f amggm aé:&m%utﬁ%y, fmbgmt 1 & proviso for f@%ﬁ%@ﬁi’ﬁ@hf o
maﬁampt{ﬁn all of its nghi izt%&» and interest from time 1o time; ' '

' 2-,3;"?; i ) i rgag%iﬁ% thai Fmb{}r{ﬁ%ﬁaﬁgd _i)g’%ﬁ?;' a:rzsi

232 underesch Subordinated Debt Document,

3, R&pgﬁawmﬂﬁﬁa.

“f“hﬁ Chargm makﬁeg %:hg r&;&ms&n&aﬂmﬁs md W&ﬁ’ﬁi“%ﬁ&& ﬁ%i gut iy this ’Giamm 3 to ﬁﬁﬂh
Fmanﬁa ?’aﬁy on the éa‘te of this E}eeeé '

a1, -gﬁ'ﬁff&fs-. o
_;’&';“é.,-!.- - The Shares are 'iég;;z;éﬁf a;f;fc%'_E.;}-@ﬁéfim_ia%%y: owned é‘s;’tﬁiﬁﬁiﬁ?ﬁii&d]bﬁ? the.
| '{ﬁha?gméﬁ ltﬁe number and armount ﬁé{,{mt in 3%?@.@&?& 1 hereto.
3120 O The: Eﬁareﬁ am fully. g;a;e:! 8?‘%@ aré not sab;smt o aﬁy m}tma to pzuwham .
' or simi iar right. ' o '



8453, The corstitutional ﬁmmeﬁfs-af Gpee do riot émi could not restrict or

I T ; sr’sh:bat aﬁy iramfw of the $hafe$ on. z:reai;::m or aﬁfemﬁf;mwi f}f ‘this

Securs‘iy
32 &aiwa‘émawﬁ Debt

329 st paymwﬁt to the. C%’targc;r isy any other g;arty e Subﬁréma%ed i}em
o Document is subject to-any right of set-off or similar right. N

Cd2z Eaé’h-:ﬁ%z’bé?d%ﬁ&%&ﬂ"E}eéh!: Document to which the Chargor is, subject to
o the L::aga Reservations, 4 g}ar{y & its legally bindi ﬁg, “yalid aﬁd:
' anfameabﬁ ﬁamnga%{m ' o ' '

' :3;?.;'3{;. o Ns&at%w:r the Chargor nbr {sc; far asi it is awam} any @th@r g}aﬁy Eﬁ a
. Subordinated  Debt Document s in default &f arzy of its mamﬁai-
{:E}E;Qatwnﬁ under thzgi Subordinated Debt Dggz}mem '

324, There is fio ﬁr{zﬁiéiﬁﬁﬂ' cn-'assigﬁmm- in 're'siﬁc%a:;%” of any of the
' $i§i§€3¥éiﬁﬁiﬁ(§ Dbt orthe Chaz*g@rs fgi‘ﬁ‘& under any S‘;m}f:}rﬁ g‘:ai@{ﬁ Debt
_ 'E}@mmﬁﬁt
3.3. Repétition

_ The re-g}?é%éiatit}ﬁs and watranties set out i1 thiis Clause 3 -aré.é@?éﬁ"téﬁie b made _

ﬁ N by the Chargor by reference to the facts and téméméﬁam% ther existing on the . |
date of ach {j?ikﬁ&‘imﬂ Réf:gu%t o aac:h L}ir :gatse:m Date aﬂd the fsrsi éay of aach -

’ .”-'ii’?i{-}f@ﬁ ?ﬁr;z}ci '

4, RESTRICTIONS ON DEALINGS
44, Security

ﬁx@ap‘i as ex;:}r&ﬁﬁly aiiﬁw&ﬁ uﬁéer the F’ac%ézi:y &greement or. t%%;ﬁ Qe:ea{i ﬁ’“iﬁ Qhargm '
st ot C%’ﬁﬁtﬁ f}r permit. to whasﬁt any Secuiity on any f‘secuaiy Asseﬁ '

4z '-'§§$§ﬁ$3§$ |

_ Exmp& a& expressly aliowed :;;}eier she Fae;ﬂﬁy a&gr%maﬂﬁ ot this Q&@{i e Chatgm |

. must not ﬁﬂf&?’ into & single transaction or a series of trarzsac:hma {Whﬁ‘f‘ii’m%‘ r&iat@cﬁ |

) of not and’ wheiﬁar wﬁun%a;y or invol amtaf’y} %f:; ﬁ;sgﬂsﬁ &f z»sf o aﬁy ;}aﬁ z:sf aﬁ}g' |
5 Sﬁgwtty Am@t ' o ' o o



8. BHARES

-84, '-'.si:a%emé:ig'a%‘-taﬁiﬁ;:ms '''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''

B F ﬁubjét:t t@ the terms of the ﬂtﬁmz’emmr Deed, %hﬁ {‘.thargz:xr shall ﬁ‘@msﬁ:-;
o - with the Security ﬁgmi ' . . N B

 BAA1. o or befors the date of this Deed, the ceriificatss or other
' dasuments of title to the 8&@{% eﬁw&ezﬁ by the Ch%f@ﬂf on-
--m{‘:i’z date; ' '

5142 withini 5 Bsiness Days of the daté of acqiisition of any
- Share -mq{ﬁmﬁﬂ_ by the Chargor after the éa‘té:-éf this Deed or |
 of the withdrawal of any Share from any cledrance system, - S
the certificates or other documents: of title 46 each ge,;{:h-'
- -Share; é&ﬁd

5443 within 5 B}_zsﬁiﬁé&s‘ Days of such acquisition, duly’ executed
. undated blank transfers in respect of the: Shares and forms
' of waiver of aﬁy ;}raﬁemﬁma rzghta mﬁc:aas&{y o &nai& & such

E _.iraﬁsfem to be ?Egi&?&‘f@ﬁ o

. BAZ The Cﬁargiﬁ;‘i m‘ussmmﬁy execute dnd deliver to the Security Agent i
 share transfers ‘and other docurents which may be requested by the
~ Security -&ge;’zt i order to enable the Seﬁuf’"iy ﬁgém or its nominess 10
: be reg istered -as the swnher {3? e:;r @iﬁﬁr‘wxw i:s%}i:am & Eﬁigm tithe 1o th&-'_'
. Shares o

B2 -Qusﬁm&y

The Secur Hy ﬁga&t shaEE %;*1&%2 &f‘tiiﬁﬁfﬁ to ;::wm«rscﬁe for the safe casﬁaﬁy hy third. ;::saﬁ;e& i}?

all stock and share certifi sates and ﬁﬁﬁumaﬁ%s of tille deposited wﬂh it of IE:'«s N
'ﬁmmme% resdating to fzha Shares and shall not bﬁ rﬁﬁp{}nmhéa for any loss or damagé:_ -
R any wﬁ:ﬁ cenif é:aéaa o xﬁx}mm@niﬁ '

53 -Eam_ﬁi’ﬁﬁm of transfers
o Atany iimé:a@a{_r this Sgaf-;'wiiy has become Ei’"&‘fﬁ!’ﬁmaﬁ}&'ﬁﬁ'&'ﬁéﬁéfﬁ:. m' Clause 6.1, the
- Seturity Agent may 'if;{sm;ﬁieﬁtﬁ*imy transfer of any of the Shares delivered to it under
| ~ Clause 5.1 --{i}@ms‘mf 'c&fiiﬁﬁaf@&}”éﬁ.faﬁv&ur_ﬁf_iigeiﬁ_' any nomines or any purj{:ﬁager '
~of the Shares.and may present the samie for registration and perfect the title 'éf :i_f_‘i:&’ -
Security- Agent orits nomingee or such purchaser tothe Shares. | '_ o

'_.g_ .



_____ _ o _‘i“ﬁa G%gmgﬂr shall pay ai mai& Emz% other payments when due ahd ézsz:%mrg;@ o
' promptly alf other obligations in réspect of the Shares (anci if the Chargor does net: -
do so, the Semursty Agent’ may miake- stich payments on éfzahaf if-of the. Qi@argm i
' 'whsah avent any SUMS 50 ;:;a;::f s?xaii b rafmimrs&é o derviand by the Chargor 16 the - N
B Security Agaat and shialf mn’tﬁ mpaym&nﬁ bear interest at the Default Raéﬁ as d@fmaed '_
in the Facility Agreement) ' ' o R

. 55, _ﬁﬁm;ﬁiﬁf}{;e with laws:

'_ "i‘%‘e' Chiargor g%ﬁaii"ésémpiy ;:;izm%ﬂp{%y' w?i?‘% any notice mm:ﬁ on it 'ﬁnéay the
| %z::m;mmeﬁ ;?asi 2008 and will comply with any e ‘o s'egasia‘iic}n i}f any - mmg}ﬁt@m
‘authority in aﬂy way related to or affecting the ﬁﬁmumy Assets and with the
- mﬁdma}ns of 3?%3? gonsent ar:s;;ismbéa to this Deed, ' o

BB ?reﬁéw&iitsjﬁ_ef'$é¢.&r§i¥:ﬁ35&ts’_ -

“E_‘_ﬁ_é'ﬁ'ﬁa;gs}f shail f‘*s_,e::%{ do {_:%é CAUSE OF 'gzefmif to be dofe anvihing which is a variation
of ai&rﬁgaﬁéﬂ of'the rigﬁ%é attaching foar sonferred by the Security Assets or which
. _ma}; i any way ﬁe;ai'ﬁmaia 3{&&;3&?{313@ aF Gf?‘ﬁ&%’Wl&ﬁ ;rm;uﬁsce the value: to: this .'
-Ses::urﬁy Agent ol the Kecurity Assets or this Deed and the Chargt}r will vote ag;amﬁ’t g '
o aneg mum aﬁy director of {ngm agsg@mt&d by the Chas‘gﬁr to asr;}ie agam’si any -
festiution which would have mﬁ:k ah eﬁem {if ;}ass&f;i} '

BT, "{3536{37
5‘?"& ; T’?‘sgi’ﬁisag@@f&ﬁa¥§:gmwre that axag@%’_with i%*sé priot written conserit: of B |
| the Security Agent that no change Is made to the: Qt"éﬁér‘éi authorised or
- issued shaf@ capital of Opco-nor to the M&m@raﬂdum mmﬁ Aﬁi@%&& of
. Association or other constitutive e%mmmenm of é‘.}pw o
ﬁ?:& “?i‘;ﬁ Charg;e:ar shall ;:}mcure that. {};ﬁ{:{‘} shall not iﬁ'ﬁuﬁ “arly shares,

wafrants or other sesurities. other %&an R o) 2%';@ axisting shargholders of =
. Opeo - in g}f@gms%ssn its present sﬁarﬁhmémgs in ng such secufities
| issued to th& @har’gw to. b@ held on the terms of. thzss Dead: ::afa Chatgeé
Assets ' ' '

58, Information



The- aﬁh&rgar shall provide & {:{:;py of :»,%rsy r@;}m& ‘docounts, cirtular of notice received

IR “iA respect of of iR connection with any of the $€%aur§€y Assets to the Seourity ﬁg@n{ o
without delay upon receipt by the Chargor.: R

5.9. People with #igniﬁamf control regime
“The Chisirgor shall:

CBYL T within the relevant fi:niéfrg'mé; ‘comply i;ﬁfﬁ:?"ig ﬁﬂy- notice it 'rez‘;eiéfm o
R ':;:i;frsz;za'nﬁ to P‘:as’:"-zﬁt-ﬁ of the Q@i‘ﬁ?ané’eiﬁ ﬁia;::t Qaé{fﬁf from {:x'pm;_a'm‘ﬁ' |

5z _-'ff mqmmﬁ i:}y the Sammy ﬁgﬁm g}ffsm;:;sﬁy pmw% the S@mmty ﬂsgﬁm
0 withacopy of é:h:ai notice.

- 5.10. ﬁ'ivi_gfa'ﬁds;anﬁ%&es '-

'Whaéh@f %i’te $har&$ are fﬁ@&&tﬁfﬁfi ine ﬁ";e riarie f;}f the Ghargw the& Sez:mr;igf ﬁagem
or @ r‘iﬁmm&zﬁ for ti‘;e Seauﬂiy f%gam

.r_ﬁjl_{}.,_..‘i, _t}afwa this Securaty %:*:ﬁm;me& emfar@ea&i& t?'ia f:‘:%;afgm may exercise or
T direet hﬂw the votes a&aci‘zmg to the: Share& are o be. ex&r:::n%ﬁ
- 'pmvrdacﬁ that: ' .

'_ _:_5,%1(;;_%,3.' o vote shall be cast or right exercised or other action taken
S R - o

BA0AAT would be inconsistent with o _rm;u;{' in any
| breach of thie terms and conditions of this
' 'Qaa{i or might have @ material adverse sffect
o %he valug of ié‘ae %hams or m;g%zt materially
;‘::mj%;{%me tha mi@r@%m f;}f the- Sﬁmrﬂy Agent m_. '
Cthe S&{:ura}s ﬁsmtg or '

510112 ot relates a %&ﬁiﬁ%{}aiiﬁﬂ in :»."z‘-ﬁ%hﬁ&-“ﬁ'@iﬁé‘ﬁf'f:fjf .
*rem;wﬁg é:w«;i@nﬁs other than in cash or
. concernsa merger, consolidation, allotriant of
shares; change to constitutional sﬁmumeni&_ N
transfer of - aw&ershz;} {ieg;al of. E}ﬁnﬁﬂcsﬁ%} o
_msﬁivemy pr - matiers - which ..wm%f:i_ be

 protiibited under the Finance Documents; and



------ 51012, the Chargor shall not, by the exercise of its voting rights, do.
R . or otherwise permit or agree to any variation of the rights

"""""""""" o aﬁamﬁiﬁg to the. Shares which might materially prejudice or
_ ﬁ@gatgmiy impaf::t u:}fm ihﬂ interests of the &emrz‘t\g Agent in
“the Shares; o ' ' '

REREE 5102 after thas $e€:urziy i:ass become anfﬁmf&ak}ﬁ@ in mmrﬁaﬂm wﬁh Qause '
e B amﬁ after the service of notice !:}y the Seourity Ag&nt o the Sﬁargﬁr
"Eh& Security &geﬁt may {at its absolute fzimz’e%mn}s for the gaarg:zesa of
';;f%emng the va ue of or real s&mg this Sﬁsuﬁ%y, BYXerciss or dfmai ?’%%:%W
- the _&mfusmm {:x_f_%:?z% _Chazfgt:}rg ar@d the_ Q%}ar_gar s?-zai @ﬁ-{%&mmdgmmm -
or cause to be promptly exacitéd :'zai‘?éi:ié-é{iwr,éifta the Security Agentall
such proxies &s the Security Agent may require for the purpose of
_'_gﬁabgﬁg ."ijéa&_ _S&ﬁwéty Agent or m‘;}:j gérsm'ﬁ as the Security Agent may
select to exercise the vating o ét?“&é%‘- rights referred 1o in this paragraph;
CsRd _ _ _ _ S

5404 after this S’Q-ﬁ;gfﬁfy"%as i_#ésécsma‘- aﬁfﬁma&%ia iﬁ".aacerféénce with Clauss
' 6.1, the Security Ageﬁt“ shall have a right 1o receive éﬁ@"’hﬁiéﬁ all B
- Dividends: 46 part of the Security. Assets aﬁﬁfﬁr apgsiy stich ﬁ?‘sfﬁﬁﬁﬂ{iﬁ as{ '
ihwgh they: were ;:ts*;}saezzis of sale. ) S '

6. SUBORDINATED DEBT m@mwﬁe

':%_.f“i;, Tm {iﬁarger will ;?ﬁi‘fﬁfm all s:}*% its {}bﬁgﬁimﬁs :.mder the ﬁumrdmai&d i}ezzhxt |
Ll ;‘Z}Gﬁumeﬁts in adiligent and timely maf'&z’sﬁr éﬁﬁﬁ not make or agree to make. aﬁy
' maierta% amenaﬁmmﬁa or madiﬁa&%ﬁ}m t{:‘a the Suhwcémated {J?ei;:st Doturnents:

- &2 ‘?“&as Qhargar will riot wa ive any of its rig?ti’ﬁ Gnder th@ Eubmmsﬁaﬁmf %3#3?:3{":
- Dogumients, nor exercise any fi@hf& to i&rmm&tﬁ any of the Subordinsted g’i}aiai |
i}wsumenm emsz;)i i arzsf Gase, with the. prior wr;tten Gt}ﬂﬁaﬁ’i caf" the S&mm}g' :
&gent ' ' '

_ & 3 “%‘he Cﬁhargﬁr w;ﬂ p{&}mgﬁty mfmm the Ee&uf;ty Agerd i}f any mat&ruai ﬁ;sgmtafﬁ of -
' m&taffai hotices received velating | to the Subordinated {;‘seb‘s iizmumems '

B 64 "?he _'Girg:arg;ﬂr m'usi supply "ihsﬁz 'Sﬁam;ﬁify .&gam._aﬁd. a;ffzy Réﬂé‘ivm with {;fﬁ;}ie'a of sach
" Bubordinated Debi Doctiment and any information and docurmentation relating o

1



any Subordinated Debt Document or ﬁubmﬁmaiaﬁ Debt mqu@steeﬁ %:ry th& :
T _ @eaurﬁy ﬁg&n& or any R%ﬁawﬁf ' ' o

6.5 &ﬁie;_r _t%%és 'Eéﬁtzﬁty' _%“saa‘aii_ Ei&%{:{}m@ enforceable, the Sjﬁmurii:y- gﬁig_'ﬁé% .ﬁ;fay' ‘exercise,
. without - any further consent of authority on thé part of the Chargor and.

. irtespective of any direction given by the Gi’xargﬁf ar;y ‘of the Ghargws fzghﬁs_ g
| urzcé&r aﬁy S‘miﬁz}rdamfﬁd Debt i}awmmﬁ R '

66, Tﬁaﬁ Ez'hérgﬁr’mﬁstg atthe s‘étg_’_ﬁéat.t}f’ii}@:-%é%ﬁty‘ ﬁg@ﬁtﬁ:; -
66.1. immediately serve-a notice of charge, substantially in the form of Part 1. o
“of Sehedule 2, onsach: counterparly to a Subordinated Debt Document;
662 use reasonable endeavours. fo ensure that each such counterparty
. acknowledges that notice, siibstantially in the form of Part 2 of Schedule

o : :%ﬁﬁigémm@'ﬁﬁﬁ'@ﬂ@-ﬁé?i};&ﬁ%%ﬁ i
: rit a‘*‘?*’**ﬂ?mfauu S

> This .gémﬁmgi béﬁ%}*‘*‘?_ﬁ ;-g;;-éﬁe.d%ata@-_-ggfg_%_ ablo .

e ~anventof 'ﬁéfa_égz a_z:é:@.fhf#% 'ig._méﬁtéhmg;

7“1?: - me it%’sargﬁr rm;u%ts fﬁ@ %@fsufaﬁy Age&nz o &K&?’C’isﬁ arzy ﬁ‘f is p}tmfars” _
' “urder this E}a@ﬁ o

72 &isé;reﬁm -

o _'éﬁar Ehsg ﬁ%u{%iy ?’%&3 i}ess;:me &ﬂfweﬁabia ti“z& Security” x&gﬁm may enfe:}rw a!i or -
' any part of this %cuzﬂg inany maﬁmr it mes fitor as instructed in &f&(:ﬁ%‘ﬁf::’iﬁ{m wsih
the Finance ﬁ}{i}{;&ém&ﬁiﬂ ' N '

7.3 --*Si'amﬁtwg powers
The power of sale and other powers .Gﬂﬁf&ﬁ‘%ﬁ.: by 's.a{ztizz}ﬁ' 101 of the Act, as
_ .amenﬁ%d by ‘this Deead, il %m mm&eﬁs&ie&iy ammisab!e at Ei%’ty time: a?i:&{ this.

‘Security has iﬁ@mmeﬁ aﬁf&mmbi

T4 Sé_{:;srity-ﬁgéﬁt may @xﬁefrcige géﬁerﬁz of a Receiver

g



After this Security has become enforceable the Secutity Agent tmay exsrcise all the
R " rights, powers and discretions conferred on 4 Redeiver by this Deed, the Act, the
thgol sf&ncy Aot 1986 or s%ﬁﬁsw se by law, W?th{iﬁt ﬁmt apiﬁmnﬁmg a Recelver or

B ﬁﬁiuﬁ;g?h&iﬂmﬁmg g a;}mmtmam ofa Rﬁﬁ% ver.

8. ENFORCEMENT OF SECURITY
8.4, General

8?? -~ Forthe ;&um%@s {}? all ;}Gwers imp lied ?;ag; gtazui:em the Smmﬁ L;abgi ities
' - are deemed 1G] ?sass% ber:;ﬂme ﬁu& and. g}ayat} gon the date of this %Z‘%aee:%

812 3@;@'&?@9;‘1""&6’3 s:}f iﬁe Al {f&s@:iﬂﬁﬂg th@ power of sale) aﬁ@m{:ﬁm '533'“01’.. _
RR the Act {r&strmimg the right’ s:sf consolidation) do m% 3%3;}?}7 1o} zm- '
' Security. ' '
. BB T?’é%---%iaiﬁméy- poviers of %'e"asi'ségf';;mﬂfeﬁe& {:}ﬁ_ the _':Sac_miéy égent arg
. exended s6 as lo authorise the Security Agent fo lease, make
| agreements for leases, actept surrenders of leases and grant tz;aiifﬁ'ﬁg- s
- the Securily ﬁsg;ani. frigy ihtfzk f’ t and without the ne&é o gﬁmpﬁy with 5{%}1_- -
'_;;sr{w;aim of settion §9 or sa&tiaﬁ ‘i(}@ ofthe Act. ' |

82, Noliability as mortgagee iﬁ’ﬁ%&sseﬁﬁéﬁni "

"N{%ii&'&f“ﬁhﬁ-ﬁass;;z??iy Agent nor any Receiver will be liable, by reason of gntering into
‘possession of a Security Asset, to agcount #s mortgagee in possession or for any
loss on tealisation - or for Ei"i}f de&f&ut or omiasion for which & mmrtgag% i

' '_'passﬁmﬁen m%ght be if@i}i
) ';3;3; E F’riwiiégiéﬁ -

_ -?he Sewgty Aggni aﬁﬁ gach: R@a@w&:s‘ is enﬁgﬂeﬁ to all the: s‘@gﬁis g}mwmg pwé&gg%
- and imMmunities wr}fez*faﬁ by the Act on- marﬁgz&g&ﬁs amf teceivers. duly app{smmzﬁ R
undér the ﬁ@t,_emﬁ;}i-_iﬁat section. 102 of the Act does riot a_gpiy.‘ _ ' '

: 34 ) -?ratécﬁa:m é:_:if i_hitd_.'ﬁ:a'ﬁiﬁas_- L

: Nﬁ gemm {mfs az:émg a pgzrz:haﬁe?:; dea i wcm thssz S@mraty ﬁg@nt or a ﬁ%aﬁi‘?%f or
o ;ts {3{ hsaﬁtez‘ agamﬁ wilt !:;e c&me&maé 1o &ﬁf}gulrﬂ ' ' : : : :

's;..z;.;gg_ - w&gﬁhﬁrlt?ﬁ& Secured Liabillies Have becoirie pavable;

3



842, - whether any power which the Security Agenit or a Receiver is purporting.
o C . to exercise has become éxersisable orls being properly exercised;

3:3-;4&:3‘;-._ ' whe%:_hér"ﬁﬁy_'fﬁf:mayéﬁmaim due um:ierf&:h@ F%ﬁﬁﬁa'ﬁi m&é’a’mem&;}tﬁi -

3&4 ' %aw any: manay pazﬁ m the Sesufﬁy Ageni’ of i:s:z %hﬁt Raﬁ;@wﬁr s i‘{} tz& -
' o app Hed. ' o

8.5, ‘Redemption 'ﬂ%f’g;ﬁm mwt_gagéa |

854, Ateny time sfter im Sesur;ty %«m E:;amma &ﬁfi}m%bi the Security
' ' 'ﬁ;g}&z&i mafg ' ' ' |

| _ 8@;’%;%; - '-fa-céfe%m any gri’&r -ﬁeaurityagaéﬁéé_-.alﬁysig{iuﬁ%g_Assgg_.and;’w
8512, ;;fbm@.m iréhﬁar-f}?:ihﬁi Security to figmiég-mfc@g@r -

| 8513 - fz;a%t e and pam i‘h& accgints of ti‘:& ;::sfzaz:sr mz&ftg&g@& s;hargee-f -
- or encumbrancer, any accounts 50 setiled ané passed will
be,in the: amem@ of mz«amﬁ%ﬁ BITOF, c::z::m%uswa arict binding
on the Qharg{}m ' ' '

852, The {'ihafg{}r muﬁ%.ge«zy 1o, the '3§$'ur§ty égeﬂz; ;:éféﬁ%‘f&iig on deinand, the
o -'éa%mé and expenses pm?g}':eriy'* incurred by the S&auz‘é;{y Agent in
: mnnmﬂfm with amy sum maﬁ%ﬁm;:smﬂ amﬁm transfer, me::%zsd ag he -

_ _;ﬁaymﬁﬁi a?aﬁy principal or miwrﬁiﬁt o

86, Contingencies

i this Security %g_.:é’nﬁfﬁfwd”zai a fime iiéﬁheﬁ;ﬁ@; amount is due under the Finance
Documents but at a time when amourits may or will becomme due, the: Séﬁau?ityﬁgﬂﬁt_
| ﬁ(z:sz“ a Hec&w&zr} may pay the proceeds of aﬂy remveﬁes ﬁﬁ&ﬂﬁ%ﬂ tsgf it into a: "
' ﬁ suamensﬁ aawuﬂi oF om@f acootint; &%} lgcted i:ﬁy ;t '

8.7, Financial _tzéiiaﬁami o

_ 8?1 o *%'_”s:'}..th_a% extent that the Security Aﬁé@i&:égnﬁtﬁui@ *";’%immﬁa?'zﬁfﬁ}_ii‘a%&{af%‘-‘iané‘ o
. this Deed and the obligations of the Chargors under this Eﬁ@%ﬁ_lm&giﬁgﬁéj '_
& "security, firancial -collaferal arrangement” (in gach’ case, for the
- purpose of and as defined in the Financial Collateral Arrangements (No.
2y Reguiations 2003}, the Security Agent will have the: fight after this
- Seuurity has become enforceatile to appropriate all or any part of that

"



------ financial collateral in or towards the satisfaction of the Secured
L o Li&i}i%iﬁ_ﬁi_&. - : o . o

87.2.  Whereany financial collateral is appropriated:

8724, iitis listed or traded on a fecognised sxchange, its valus.
C O willbe taken as being the value at which it could have been
sold on the exchangs on ihe date of appropriation; or '
8722 in any other case; its value will be Sich amount s the
o Security Agent reasonably :f&ierrﬁiﬁas having taken into
) account advice obtained b?“'%t‘ ??g:zm_ an’ independerit .
_j-c-ammmmg %;aé}{z‘a‘frigf' advgmr _ ;ﬁ%sﬁtm;&%m” isar%k oF
K aamu:‘stamy firm e:;f rzzaimmi giamﬁng selacted by i,
. and the &mrﬁ'@yﬁggé{ wil g;;ges credit for z;—;;a-ggg;;m;ﬁﬁ;af fhe valiue of
‘the financial coliateral appropristed to s use. .

9. RECEIVER
A B ﬁg;iaiﬁtmant-éfﬁaa&i&é?
81 o Except as -;émgidmf-%s@m#g; the: Security Agent may ‘appoint any one or”
more persans to be a Receiver of all or-any part of the Security Assets if.
9414, this Security has become enforceable in accordance with
| Clause 6.1, or ' R '
%Jé A2 'i?‘f%- Ghargér: 80 m{;aeﬁs{s'm-éhe _ﬁazaritg}%g;eﬁt- at -jas;?'%émag :
- 'fﬁ%}j:i;ﬁv" O Any agzg,}@ n%:mam amﬁef gaamgragh % 1.1 above: may be by dee}sﬁ unéar
' ' 'mﬁl orin w;iimg yrder ;t& hand. ' :
= Q;"ix_ﬁ;x o ?ﬁmept- as mx::‘vidéd %;f@'iaw any #@gi?&ﬁé‘m imposed by ia@ on the right of - |
o amgrigagee to appoint a Receiver {incl uding under sechon ‘%iﬁz‘%{%} of the
- Agt) doss not am}ly fo this Desd. o '
o "QQSA;_ " _ _T&a&&éﬂrﬁty Agentis. ot eni"zﬂafi'tz)a;ﬁpéim a Receiver sole ly as & result
' of the obftaining of ‘& mioratorium {{}r azzythmg done with a view to
o @iﬁammg & mw&%{z?wm} uniger ssmhsn P i‘he insolvency ;i%f;t *%Q%ﬁ



9.1.5.  The Security Agent may not appoint. an administrative receiver .{'féts_
SRR C o defined in section 29(2) of the Insolvency Act 1988) over the Sscurity

""""" Assets if the S’ét;uﬁ%gﬁgeﬁ% i prohibited from so-doing by section 724 6f o |
- the. ms@v&na}f Adt 11988 and no axaemmﬁ to t%’m @r@h;bﬁsen on
appointing an adrmmﬁim’swe reaawe&f ag:sp ies. o

.95 Removal

' -Th@ Swumy ﬁgenﬁ may by Wfﬁmg under its h&z‘eé {sub;aci to.any f&{gmmme&ﬁi fmr an
" order of the court in the case of an as:imzmsiraiwe recewer} ?‘ﬁﬂ‘!ﬁ%@ﬁ aniy. Ree& far :
‘appointed i:}y_ it and may-‘_ Whﬁﬁﬁ?ﬁéf it thinks fit, appoint a new Receiver in the place
 of any Recelver whose appointment may for any réason have terminated. |

o 98 ‘Remuneration

The Semﬁﬁgfﬁggnz miay. fix the remuneration of any Receiver 'étﬁ;}éiméﬁ by itand
: ii’“se maximun rate 3@&2%%;@{:?; in maf;ﬁ{m "Efﬁ%{@} of the Act Willnoé: apr}ﬁy

9.4. '.'Agam e:}f the E’;é&argw '

Qé’i A, Remws&r wﬂ% he - ﬁeemeﬁ to i:se the ag@sﬁt i}f the ﬁhargm for all
' : g;urz;g}saaami agx_:r;&fe:imgy wil &%e.aaam&ﬁ i ﬁa_aﬂ_the_:sﬁm&_:;:sm;%mn-as g
. Receiver duly appoinfed by a -mgﬁﬁgzﬁgéé_fé.géfiér'%?ée- Act. The Chargor
 alone are responsible for a&:y:'ééﬁtmﬁts éﬁgégem&mg dcts, omissionis, -
. defaults and losses {3%’ 8 ?%ewnfaf and for’ any fiabilities Incurred by ER
'ﬁfﬁwwezr ' o

942, . Mf;} S‘;&mref;i Paﬁy vl mwr ﬁi’%}i fiabi kiy {mt%mr 6 ihe %C;%“;f&rgcar or 0 3%‘1‘3#‘ o

' i’?‘fh%%’ reason;
g5 _”Rfe?'!afiéﬂﬁﬁigsvﬁt;ﬁ Sét‘;;;rity;ﬁgejﬁ{ﬂ_ o

.: To the fullest extent alfowed %}}f iaw :aﬂy ;*sggh% ;:;awar or disamtmn mmfﬁ?reé i;:y this
E}e@aﬁ {%atﬁer ex;&r&m@ or impliediy) or by law on a _Rﬁmﬁ%‘t{ﬂr may aﬁar_ this Eﬁﬂiﬁ"_tﬁy S
pecomss enforceable be exercised by the Seclrity Alg'ferf{"éﬂ z‘égiéﬁafé o any Security -
' '__;%asgi withiotit fhrst ﬁpg}mﬁtaﬁg & ﬁem@;v&r and. ﬁs:}iw ithstanding the ag:;@x}mﬁmmf ofa
?%az«mww ' ' ' ' o

S8



1{}”& ﬁﬁﬁ&?ﬁ! 3 o O

RE AP A Fiai;&ivar h&s all of the rsg?’s?a powers and ﬁzsgzretiﬁng s6t out below i ;n'_ o
0 this Clause ‘513 in addition to those corferred on it by any §aw, but in
E r&sgzeai; af t?‘sa Smwﬁy %s;a?;ss anly.. This inc ud{%s '

_"Qi:}-,iﬂ.ﬁ.*&;f“i, in the z:;ase '&f an &ﬁﬁ?’iﬂ%@i{&%ﬁ&ret;eé%#er" all ‘ti’%é}' 'é‘*%"gh?.s. '

recelver zmdﬁr the naﬁ%%;}c’y ﬁae:;’i E%ﬁ anﬁ _

10420 'it}i?zeﬁmse* %E the rsghm ;3(3‘%?&?& zmd disamim% cszﬂ%&zrﬁd on
arecsiver.(ora tecsiver and manag&r} i.éﬁ{f@f the Actand tﬁe._ .
- _f'iﬁmtvem:y Act 1986, ' o
400, Hthers s m-z:}a%; -thaﬁ *{mi&:ﬂewévet_%}'«:ﬂéiﬁg office at the same time, each
Receiver i’i"ié‘éy “tunless the document appointing  him/her states
_ -'-mherw m} exercise aiﬁ of the powers conferred on'a Recaiver zm{ier this
t}a&cﬁ mciwgﬁzzai N amﬁ o i"he exclusion of any i)ﬁ‘i&i’ R@fzeﬁwer '
& ’%’f{i._z;',i%ssmﬁ%ﬁn '
_.ﬁ; R@m&z%r mag ta%ae% ;mmeézﬁi@ pﬁ}%&%ma @? g}c—zt in artd realiss 2%%‘13? S&smﬁiy -
© Asset. ' ' ' ' ' '
10.3: :E:'afry' on business
R i‘ief:eaver may s:;:arr"y on any i:ausmﬁs& ofthe G?zargz}rs iy aﬁy mgmer ﬁ&ﬁsh& thifks |
it in refation 6 pr ' ' ' '
. -éﬁﬁz%-.':ﬂ'miﬁeywﬁ -
04 AL R@{;éﬁé@r 'm'ay'apgwééz and discharge’ méﬂé@ﬁ%ﬁ; officers, “agents,
' -asaeumamﬁ servants, W{}fﬁmﬁﬁ and i%fhﬁl’ﬁ fm' the' gaurpﬁsaﬁ of ihzﬁ'.”
o I}&m:é u;mn such ferms a& 1o remm&mism or aihﬁmsm a5 hefshe: thmk:s. s
o ?gt m r&iaﬁm to Q%;;m ' o
1042, A Rﬁemwr may ﬂimci’mﬁ;e any person ammmte&cf i:;y the i:%%argm i
o r%;:sei;t c}f the Security %a&%& ' - SRR S

’Ei} 5. Borrow ;ﬁmj&g- -



A Receiver may raise-and borrow 'méﬁ?&:y either unsecured or on the security of any
U - ;‘?zec:uﬁi}t Asset either in pr;&r%%y to this Sseurity or othernwise and: g&ﬁé&’&i Y on :smy

---------- o 'iarms amj for wham\f@r pmms& whm%% h&ishe thinks fit.
10.6. Sale of assets

106.7. A Receiver may sell, exchange, convert info money and realise any
o S‘s_ewrity A}gset_ziﬁy public auction or private contract and generally many
- wianner and on any terms which he/she thinks fit, |
1’&642; o T&e.-éaag‘égi@?éii{m_ far aiy such ifﬁn&aﬁi@é_ﬁ may t‘:{}ﬁ&%&éﬂfiﬁgé_&ﬁ or non= |
7 cash emﬁ‘iﬁﬁfﬁﬁﬁﬁ am;«:s -any--sach s:z:;nméfaﬁm m'iay"iae'g}ayaiﬁie ma
'fé-;_ o
1063 Fitures, other than fandiord's ‘fixtures, may be severed and sold
L -&e;:aarai&yfmm thie: ;:’sm;:rarty mmiasﬁaﬁg them without the corisent of the
- Chargor. ' ' '

467 _Q‘@m;arémisﬁ -

A Recéiver may %ﬁﬁ%ﬁ aaﬁ;usi f@f@i" o ar%;ﬂzahe:m f:{}m;::mm:se and ;armnge :arsy'_ _
o mzm acm&m’t f:§ 3&&1@ c;usestc{:ere or demami with or by aﬁy person who is or {:Ealms' -
“tobea z‘;rmismf mf the Chrﬁrgﬁr or r&iaﬁmg i aﬂy way to &y $ez:urs‘ty Aaﬁeﬁ

08 -Lagaﬁi_iﬁaﬁaﬁs e

_ A Ef{es:;ewar may bring, gregﬁaugﬁ er*ffmm d@i@mﬁ ami abamit}n aﬁy a{:ﬁ{m swi or
pma@admgg in relation 1o any Security Asset w?&mﬁ hﬁif&?&& thmk:s fit, - '

'*E'{é.._ﬁr;'R?aﬁ:&_i_i}fs. -

ﬁ'ﬁam’@r‘ms@y give a valid r&w%‘iﬁt for any 'm'éﬁéyé and @xﬁ%zu%é"my”gss&fan_ce or . ﬁ
_'.ih;séﬁ wha:h may be gm;}&f oF ﬁ@ssm%}@ fm' real :smg any Sﬁmrrﬁy &ﬁfs&s

40, “‘H} &Aﬁmmaanﬁs

A Reﬁ:ﬁwef may form 4 Sgbszésary if}f ih{:‘s {Z‘;hzirgm &ﬁi} if&é‘&%f%t“ %;{3 t?mt Subsm%iary ar&g.' |
i Sacuﬁigf ﬁ%ﬁé ' ' |

L -“EEEL'%’*L. ﬁ.&%eﬁa’tém - _
- A Receiver may delegate his/her powers in aocordance with %hm Deed.

18



11‘.}_,’53’. 'Pi‘ﬁmﬂﬁa& of assets ORI e
A E&&éﬁ%\fé?iméy‘:
_*%{}_;%;'3._’?, effect any rapasr or Insurance anﬁ zju aﬁy {}mer ack wh;ah the Shﬁrgeﬁ;r
B o 'm;ghg doin the- z:;%'c_farzasjy conduet x:z_f its business 1o _;}:ﬁi&ﬁzt.m improve any.
'-'ESéﬁwityﬁgwﬁ - ' o T

032 commence andior {:ﬁmm@t& any. é‘suﬁ:ﬁmg mpemi o f&iﬁiﬂﬁ o the
' g _-$e{:w§ty Assets; and ' o '
10433, .ﬁﬁﬁiy for '_ﬁﬁﬁ -'maéﬁkéair‘s_ ':gr%y-:;:';i-ar}'ﬁiﬁg" ;}é_wé%iéﬁ} building f&gﬁ%iﬁiéé}ﬁ =
© . approval of any other Authicrisation related 1o the Security Assets,
i _s%-éﬁ%ﬁ_éaﬁ-aa hefshe thinks fit.
| 10.14.  Other powers
A Receiver may:
40144, do all other acts and things which hefshe. tay consider necessary or
- desirable. for realising any Securlly Asset or incidental or conducive fo
“any of the rights, powers or discietions conferred on s 'é%e_c:éé_'v&r_ under or
by vinue of ths Deed orfaw; | L

10.14.2. émr{:esﬁ in relation to any ﬁesuﬁty Asset alf the powers, aﬂmarztm and
B 4 ngs which hefshe would be z;ag&ai:ﬂ o of sxercising it %‘;ﬁ{she w&r& the
' .-_-abm}tute benéficial owrier of that Sammy Asset: Eé”'tﬁ T

10,14.3.  usethe hame of the Chargor f{}:'&ny: of '%_?1_&_ abﬁw purposes.

"’E_’i';: %Pphiﬁﬁ?iﬁﬁ E}F ?ﬁﬂﬁﬁ&ﬁﬁ

' -A%i Smﬁuﬂts fmm titne to tivie fagewa{:% or s‘&ewemcﬁ i;}y iha ﬁemr;ty Agem or m%yf Fﬁ&cmver o |

over: £h§s ?:ﬁﬂuriiy

i’



12, EXPENSES AND INDEMNITY .

' T?‘tﬁ-'ﬁhaﬁgﬂ}r .:‘%’%issi:f' . : L

: _amaym of all .easis-_aﬁﬁ.ex;}&mes- §£!’¥£§_L§€.‘f§§"ig §eg§ feﬁ_s;_}- f@ﬂg@ﬁ@hig -a_;*;d pr&;}&riy
~ incurted by that Sectred Party in connection with this Deed indliiding any arising
--?mmiaﬁy-éﬁéﬁﬁéﬁ or alieged breach by any 'gﬁetsén' af}aﬁy 8w oF reg niaizimﬁ af"aﬁ-f

12.2. keagﬁ gach S@ﬁuf@ﬁ me mﬁamm&"&d agamst any *?a;%ur? o ﬁ&%&y i ;&ﬁaymg ih@se_'
' f:;efsta oF &xpeﬁses; ' R . _ _

' 13, DELEGATION
434, Power of &_iii}may |
“The Security Agent or any Recsiver may, af aé;y time, da?ég}a‘tﬁ by ;azzzweﬁr"é?-ﬁtit}m@y
or atmmf;se o aﬁy person: for any pam}{i aii s:}%‘ aﬁy r;gh% gﬂwer‘ auth&rzty or
: c%zrsm'et on emm;gabie E:zy it ﬁ%’iﬁjﬁr this Deed. ' '
_ _'”ii’%;ﬁ,' ?‘armsf'
Any such delegation may be made upon any terms and 'i‘;i}ﬁdi‘ﬁ_{}‘iﬂsj-.-{iﬁ'ﬁi.uéiﬁg the
power 16 sub-delegate) and subject to any regtﬁcﬁtm% that the Security Agent m-thg?t_]
' “F%ea::esvef (aa the case may bej may, in sis discretion; think fit in the Eﬁt&?ﬁﬁiﬁ of the
_ ‘Secured: ?am% ' ' AT '
g -fs’-S;&e:;iammy
 Neither the Secuity Agent nor any Receiver shall be bound to ‘supervise, of be in
~any way responsible for any damages, costs or losses incurred by reasan of any
miscariduct, omission or default:on the pairt of, dny such delegate of sub-delegate

14, 55§~"_a.§s€m;§§' Ms&;mmaf& R

ﬁagent oFE ﬁ%ﬁﬁsver msay retgmre ?ﬁ}?

. _’i-z;;f"&;i_} _ 'ﬁ:regi‘%ﬁgy g;e:rf&a}téﬂg Qa‘";:;_fi}‘g_é_{.éi;%&g_émy'_isea_if;u?ii? over any Securlly Assel; or

=3



------

R e ﬁgé’zﬁ ;}awaa-r or dzsﬁmf o exer{:mabie: iﬁy the i%e{:urffy ﬁ&@%ﬁi or. afzy*' L

""""" L o - Receiver o any of their r@@g&mw@ delegates or sub-del egjaiﬁg in respect
' . pfany’ Se‘saurti? Asﬁat o ' '

. 14.2. The action that 'rﬁay'b&jﬁéquiéﬁeﬂ nder Clause 14.1 above includes:

14.2:4, the: axecution of any mﬁﬁga@& charge, transfer, maygyam o
' ass;gﬁmeﬂi or degurance m?’ any asset whether %e:; the Security. Agent {}i“:_ :

k:t i ﬁamm&% or.

’MEE _ iha gwmg of anjg notice, order or di faction and the makis"fg of aﬂy ﬁ%mg or
' regtsiratmn ' .

 which; in any such case, the Security Agent may consider necessary or desirable.

1§ PQWE& C&F QWQRNE‘{

: *"5‘-5_.1’?.; ' ‘2’"?@@3 i_tmrger iﬁy way of aaf;ur;ty, ;rr&vaf;aésy arsé savera ng agf};}mﬁi‘ﬁ tﬁe Semrzty. _
. '_ﬁsgeni each’ F%{:&we? and any of ﬁ’*té?if respective ﬁ&fﬁgéﬁ'ﬁs ar subwﬁeiegatés to be
_m zai%ﬁmey with the fu mwar ‘aind authority of the Chargor to mﬁsﬁ%ﬁ deliver and
perfect all iﬁeeds, instruments and zr;thar zﬁf}{:&;mantﬁ 0 its hame and otherwise on its
'_hahaﬁ and to do or cause to be dmm‘a all acts and tﬁzm}% in each case which miy be
reguired or __whzaig. any _aﬁﬁrﬁ_ey miay in s _abs{}i;g!@ ﬁ%&ﬂ{fﬁ?i{fﬁ?’i deem ﬁﬁ{:&éﬁ%ﬁ?‘g-fﬁf.-. :
-éar;yéﬁg out any obligation of the Chargor under m'-;éummﬂt to this Deed which the
Chargor has failed to do ‘o generally for snabling the Security Agent or -ér%y _
' -F%aﬁeiv@f to exgr{:igé the ré-é-gﬁ@t:ﬁ%’;a‘sﬁwem'é:&nfamé onthem under this Deed of by
. taw. The Charger fé"i‘iiﬁ&ﬁ and {:fmﬂrms w?*;atamr any aﬁf}meﬁy does or gumﬁz‘i@ todo |
: unﬁ&r its ap;:mmtmanﬁ undef ihzs; Qiaum %ﬁ e

1820 'The S@ﬂurﬁy ﬁg&m arany i&ii’?&? ;}amm set. out: iy {Diaasa ‘iﬁ 1 sé"ia t onl Y %39 ab
L eercise the pawer of atiorney under this Clause 15 |
. "’%'_ﬁ;?é;”%.. - upen the agmrtéri{:é of 'aﬁ”'&?%{ ﬂf'ﬁéfaﬂ%t'%ﬁécﬁ i gontinuing a'm';é.'
e _ .summtmg and h&a ﬁﬁi i}&eﬁ mmed ad by i:he {ﬁhargar or wanvm:% by the

' éaaug;ﬁy ﬁgeﬁt or

- 522 i e {;i’za{gﬂr haﬁa faz%ad to mmp v wg%h a fiiﬁ?‘%ﬁf assurance or g}ﬁi‘fﬁ{:i o
R aiﬁl;q&iz@ﬁ under this Deed; or R o :

el



15.2:3.  ollowing the fallure by the Chargor to comply ‘with: a request from the |
U T . Security Agent within %Eva"ﬁ'ﬁa%néaﬁ‘ Days of receipt of such d request, to

""""" take. action and ‘sign or ‘execute any further documents which the
o {Zhar;;z}? is required to fﬁkﬁ; mg;ﬂ ot execute ?E’% ﬁamr{iﬁnm we%h thig _

161, Reinstatement

. any discharge, release or arrangemen {whether in- fég;‘}'@eﬁ% of the obligations of
any Obligor or any security far those obligations or otherwise) is made by a Secured -
' Party in whole of il part of the basis of any payment, security or other disposition |
. which Ts avoided or must be restored in iﬂzﬁi}?iﬁgﬁﬁﬁ fiquidation, administration or
otherwise; without limitation, the ﬁggm@y of the Chargor urider this Deed wig'a{mﬁ;i’m@ -
of be reinstated as if the discharge, releass {:;z-'arra:ﬁggmenzh;a'd:_na% ocourted.

©16.2. Waiver of defences

:'?ﬁ_& :{:ﬁ_ﬁ}’figat}é}ﬁ"ﬁ of the Chargor s.;ir%gi{&? %%igg_.”_{i}a;@éé _Wé?% mf'%:tei-t_aff‘fsgﬂiéﬁ: *3‘:3 :3&;’?? 'ée;ii, _

- omigsion, matter or 'iié%ﬂg’ which, but for this €I ause 16 wolild reduce, release of
: §§%’€‘:~}¥.¥£§3¢5§ ar‘fy of its i}%}%igaﬁm}s aﬂé@r this Deed {w;i%sﬂui ;mitaﬁagn and’ w%*:e%?tef {sr ﬂ(ﬁ’i:-_ _  . :
. kﬁ@wm toiter any Sgc:gzreé Pﬁﬁy} incl iimg e

*§_&2(’§_g . aﬁsf &m& Wﬁ}‘v‘ﬁk’ or {tﬂﬁsﬁﬁi gramagﬁ ie:} o cc;mm&sm}n wam my Q%}hgﬂr o
' o othier person; ' ' S

1822 the rg&%'&asﬁﬂa of :-_&ﬁy-{}_hi_fgﬁf or-any: other 'ggm{}s‘;'imﬁez’ the termg of any )
' ‘composition or arrangesment with any creditor; ' '

16.2.3.  thé taking, variation, -¢émgm§ag? exchange, reriewal or release of, or
refusal or neglect to perfect; take up or enforce, any. rights against, or
o a;ez.:uniy over dssets of, arty G}%} ligor or any other person of any nofe
_ mesentm on or f’smmﬁm@w&mﬁ of any formality or othier rﬁ{gu;mm@ﬁt i _
- respect of any iﬁsirumanis or aﬁy fallure m reali ssa the full value: of an‘g ' _ :_
: "sewﬁty. o ' ' o '

16.24. any incapacity or tack “of power, authority or légal personality of or
' _ "dasss{:siutiaz} o ::%'zanga in the memmm or. &taﬁu& {}f am ii)é:s igor or aﬁy' '
- :'{}ihm pera@n _

-



16,25 - any . amendment, novation, supplément, extension, restatement
S S (howsver fundamentsi and whether or not more onerous) of -

""""" replacement a‘af"aﬁy 'Fiﬁ'ﬁ'ﬁﬁﬁ ‘Document or any other document or -~
- security inc uc}mg wg%heui ﬁ;m;t&tmm any cﬁamg& it the purpose of, arty.
é&xﬁ&ﬁﬁii}ﬁ {}f or aﬁy increase in any facil fity-or i:he addition of aﬁy fsﬁzw_

facility uﬁéer a_ﬂ}f F_maﬁg:@ Daeurrent orother: éammeﬁt oF sectirity;

1626, - any unentorceabiity, Megalify or invalidity of any i}ﬁiiégatia?i'ﬁs%_éﬁy-'p%zj*sfe:;m o
| - under any Finance Document o any eis_{ther document or security; or

827 a-ﬁyéjmgive_n{;y:g% é’%f}’?%ié’i?’"??ﬁ&&&ﬁiﬁg& S
'16.3, Chargor intent

|  Without préjudice to the generality of Clause 16.2 (Waiver of defences), iﬁe-’(";ﬁ:‘a&ggs-'
s@x’p?&ss‘ ly confiris that it S’ﬁi&ﬁﬁg-'mat this ﬁégut%%y shall "{&ktéﬁzj from time 1o ﬁm i
any {however fuadamenta} variation, mmam extéhsion or addition of or ‘i{s az‘zy of
-E?%e ?:mame ﬂuwmanﬁ:ﬁ aﬁéfar arsy faaf ty or amount made available under any of -
""" s for the purposes {Tif of i connection with any of the - |
fo zicwmgy acq;;imans of any  natire; Eﬁﬁfé‘ﬁéi?}g“: working - capital; ;’e&ﬁéﬁ%é_&g-
distributions to be made; carrying Gt restructurings: fefinancing existifig facilitiss; -
-fefm&rzmmg aﬂy ::@hesr ncﬁe&teﬁmem makmg‘; facilities availabié to mzw horrowers: -
‘any other Gariation of exieﬁﬁmﬁ ‘of the ;}urg}f&ses fm which any faci 1%34 or amount -
- might be made availa ble from time m time; and aﬁy feas, roste andlor ekpenses B '

o _ a&&ncsateﬁ w&?} any oithe fmegamg
164 -a‘mm.dém yacolrse
“The Chargor waives any right it fay have of fﬁé*éfg'féqu’iréﬁg‘_ any Secured :fi"-'a?iy for .
' aay trustée or agent on its behalf) to proceed against ﬁsréﬂfameﬁ: any other rights or '
- security oF claim payment from a‘ny';}ﬁfr'a{:'ﬂ'émfémc%éémé@g from the Chargor under |
this Deed. ’?“é'zifs wiiver a;apizes ;rr%gse&iéw of any taw o ;}mvesfm of a Finance
_ Document ! to thie aeﬁirafy L ' ' '

’%&ﬁ;ﬁpg}?&gr&aimm

'.‘Eaﬁl‘“* Secured- F}ﬁﬁ‘zf {c>r any Ems’f&e oF agem on Iiﬁ b&ha f} may at ﬁﬁ‘y‘ fime s::iurmg
' f%h& Safsurﬁy Period: : . o

L1881 f&&aifz'?f{}m a;;;ziymg iiz'r_éﬁfémiﬁg Qny-'é%h@r' moheys, -éem:’iiy or rights .
held of received by that Secured Parly (or any trustee or agent on its



....... behalf} in rvesg:;eai of the See:;umd Liabilities ar ag:sg:éy and enforce the
I same in such. manner and order as it sees fit (whether agamm the
 Secwred Liabilities o otherwi isg) and ma Chargor. shall not be entitied to

ihe beniefit of the saris: and

18.5.2.  hold in an interest bearing suspense account any monsys received from
' - the ﬁharg{:e? ar-on accotnt of the igah;é;%g e}f the ﬂharg;m urider thig %‘3@:&{3

’EG 6 Deferral of ﬁha%‘gm’s r;ght& |

' '-’é;&&”%,. - Unless the -E@cwiiy Period has %;ﬁi?;é&e?-{he} Z'Qecufﬁ'ysﬁge?%%ﬁtﬁ&m&%ﬁf&é
- directs, the Chargor will not exercise any rights w&imi#_ﬁ may Have by
“teason of performance by it of its obligations under this Daed of by
reason of any amount i:%_@iéfé'g payable, of %’iﬁ%if&iyﬁ ar%siﬁg_a;;jéef i&_%s'iita{gsg
o _ _ _ . N

16644, o be indemnified by an Obligor; - |

16.:6.1.2. to claim anay aa'ﬁir;%;uﬁsﬁ-%m any, other person who' has
R ';‘}m%iﬁﬁﬁ sacurity ara gu&raﬁi&& in resp&mi {f}? &F‘%Ef Obli sgarﬁ
hizge?;m% uz’aﬁ@r ﬁ:%';&‘»z F inarice Sf.&mjm&nﬁzﬁ ' '

_ -".f.é’i;&;’i;ﬁ;_ : i{'ziﬁ%ﬁ.té’%% %:é&ﬁeﬁt {in whole :}?-é;"; part and wt’mi’hér by W&y?é@‘ o
- subrogation or oftierwise) of any rights of ti}é.:- Secured -. |
Parties under the Finance Documents of of any ofher .
guarantee or securlly taken pursuant fo, o in connection
with, the '?Sﬁaﬁge' ﬁaau‘m&n;tg_by any ﬁ.aa“;med"?arﬁgy:

6644, fo bring agai P—. proceedings for an {sn‘iw rfaqu;rmg any.
' Obligor to make any gaymeﬁt ar g::erform amy abll gaimm
.resgsm of which ié"sﬁ é’:iha?gc}f has granted security s.;nf::%ﬁr this S
: &eﬁé ' ' '

1664 5 o éxemis!é.éaﬁ#-?i‘g%’it‘@fﬁéét#téﬁ &géiﬂsi‘ @&yﬁ{}bfégér; andior.

'”i.ﬁ;i-;ﬁ?i-‘igi%. to dasrf"z of ;ﬁmw 858 s::réffd itor wi any th ga;’ iry mmp@htmﬁ

1682 §'f3%:§*§§§.cfz'ﬁargar reteives any iﬁi@?‘%é‘ﬁffﬁ_- pa‘g?ﬁﬁmt.'mr-i-ﬁizsifibuﬁaﬁ'-i‘z‘s-'s'*eEétiaﬁ_té
' guch righte i{?sh_aif hotd that berefit, payment or ﬁ{i%gtrézﬁs;iﬁbq o the exte h’t:
necessary to enable all amounts which' may be or bécome payable to
- thé Secured Parties by the Obligors under or in connaction with the

ey



------- Finance Documents to e repaid in fult on trust for the Secured Parties

B R R R ~and shall promiptly pay of transfer the same to-the Seclirity Agent of 45

'{hﬁ Security Agént may direct for a;:s;:; mfmn it ammrﬁanm wrii’; {he. o
iﬁ%‘!‘%’%ﬁ of this E}emﬂ ' '

16.7. Addmzmai S&f;ﬂﬂi}{

“%6 7. 1. -This %muﬂiy ig in adéztsm fo-and 1§ ot in ‘any way gr&;usﬁ;md t}y any -
' .{;i_he_z_ security or guaz‘aﬁtm m}w or $u§r}se_3€§ueﬂ§£y heé _by_my. Set:;urx:a{%* '

| ngiy;-

_ ";Zﬁ‘?iﬁ.--_ B No prior secamy heé%:! %}y aﬁg S%uﬂ%{} pw?y {ir ftg t‘;&;}acsty aE w:::h or
L ptherwi s&} overany: $mufﬂ:y ;’v‘asf;et will mergg into ih:s Ses;:urziy

‘i? G%ﬁN&ES TG TH% pmrsﬁs;
“i? "% T’ha ﬁhafgw o

‘?hﬁ Q%’}az’gm mﬁ:y ﬁoi %mgn or ts‘ansﬁar &y g‘? its ;aghf:ss ar {:i}lsgﬁaﬁumm uan{:iar thig
" Deed without the.prior consent &f the Semrrty Ag;mzt ' '

- ?'.f?.a-z;.- The Finance F*aﬁ?é‘s' -
- ?‘!?::2..“?_.-. Avy Firianice Paity frigy. assign or otherwise ff?&géc;ée“&f all or any of its
|  fights under this Deed i zacmrdanm with the #mama Dociments o

. whichitisa paﬁy

4722, . fi%ef&remeﬁ 1o éi‘%& 3@0{;?@@ &geﬁt in thés; Deed include: any SUCCESBOT
' - Sedurity ﬁg@nﬁ ap;mmtad iﬁﬁéﬁi the Facility ﬁgw&mam '

18, "ﬁﬁiﬁﬁzﬁtuﬁmﬁg’ o
18T, f:mnﬁmumg Sewr:ty

- "é’"h;g 3@%:&3@ s mﬂﬁmmﬂg s&auﬂty and wil exiamﬁ to tha uﬁnmaﬁ& balanice of ih&
I-Sat:ufeed Lsab; st;% r‘aegard&%a of ams intermediate payment or dis{:harg& in wholeor

182 _"i"a&'k?ng '

e



The Security Agent must perform its obligations- under the Facilty Agreement.
S (including any obligation to make available further advances). -

- 18.3. Time deposits
Without préjudice to any right of set-off the Security Agent may have under any
. other: Fmam:% Document or otherwise, if any time deposit matures on any’ aiﬁmum
the Ch&}"gf}l‘ﬁ hﬁa with the Safzuniy ﬂgem w;ﬁ‘;m the S&mrﬁy Par:ad when: -
. "%‘&3;?‘_ _jf%“z§$ S%w%%fy‘ Hag iﬁiﬁ%ﬁ(ﬁm’%-ﬁ'ﬁfﬁi‘%@bﬁe_;l:ﬁ?’t’é'

“§832 5 _;“ié}'-Se-sgké_iﬁi'-i,_i’ai}iiiig ié z:i‘ii@_'az‘*‘;d mg&hie,

' that ttm% é&g’,}i)&? will’ aui&matmily 1}3 ?ﬁﬁQWﬁﬁ fﬁ%‘ zmy fu%’fhﬁf{ mamntg w%;mh the
: &amnty Agent considers appropriste: '

o fsa;a-;-ns_t%ag to ;m;a;;fg;»rs-

This Daed soﬁst;tui@s nmﬁ{:& iy wirlt ﬁg i;{:s tﬁ{a {lhargz:xr ﬂf any ﬁharge% or &*‘sg;gﬂm&m ) _
of a debt owed by the. ﬁhas‘gx}m to a;‘ey Transaction E“}%:*é;gﬁr and contained in a{xy L
Cother Set:m*;zy {}@mumgﬁé SR

49, RELEASE

g At th&-'&r’;ﬁ of the _'Sgcuféigé Period, the Finance Pé_rﬁes- must, at the request and tost of the
Chargor, take Whatever action is necessary to release its Security Assets from this Security.

20, -mv’m’am MECHANICS
201 ?ﬁggmmés ’fe the $muﬂiy Agenf

2@ 1. ‘? COn 'éaﬁh date on wh-s:é-:h- the: Q’-Faéargé{ié.fe’guimé to make a ;ﬁa‘yﬁéejnti
- under this' Deed, the Chargor shall rake the sﬁme' avaiiable to the
| Security Agent for value on the due date at the time and in such funds
- specified by the Security Agent as being customary at the time for .
g &eﬁi@meﬁt a:sf iranﬁat;%;imﬁ m the r&leazani e:urfeﬁcy i the ;ﬁa&e of
-";zaymeﬁt o ' :



-204.2. . Payment shall be maﬁa to such account in the principal financial centre
oy T bithe: mzmiry of that ﬁurreﬁsy and w;i%ﬁ sich b@ﬁk as !:hsa Secmty ﬁg&ﬁ%

------------ S o s;vaa{:haa% specifies,
2{}2 &%:a mt@fi hy ﬁhargﬁf

AL gayment& i::} b mads b}; athe Shafgm urchzsss' %ﬁu-z E?eed shall ba ::aimiam& ﬁm‘ﬁ |
. be made: without {and free and clear of &!‘i?;ﬁ&ﬁu&?i{m fory set-off or counterclaim..

| 20.3. Business Days-

Any payment rider this Daed which is due to be -mm o a day that is not a
Business Day shail hﬁ maﬂie or the hext Business ﬁay‘ n the same. mi@aﬁar meﬁth '
{:f ti’i&s’é is ame} ar the ;}fﬁécadmg &m iness. %33}; {%‘5 t?ze;ra is ﬂ&t} '

21. SET-OFF

The Setuiity Ageﬁ{ may set off any .'méﬁ:wé{i ob i'gaiic:%n' due from the {:ﬁargﬁr under this Deed

_ '{24:3 the extent baneficially owried by the ﬁacmtty ﬁgeﬁ‘i} aggﬁm&f any's matured ﬁbiigaimﬁ owed - -
by the Seezur;iy Agent to the Chargor, regardiess of the pia{;éa of payment, E::e:;{;kmg t%ram:?a ar. | _

' {:Lsf*mmy of either abi@aﬁm 1? the @t}fsgatzem are in éiﬁﬁf&é"%‘é swr@ﬁcs&s ihe Ses:m%%y ﬁxgﬁni-. _

B __-im purg&ﬁa of tﬁe setmoﬁ

22. NOTICES
. 23;"?;'Qbmmuﬁf@éﬁﬁﬁs'én.éﬁzﬁﬁng

Any commuriication to be made under g}riég& connéction with this Deed shall be made
' ir;-_witéng amz%' uhless otherwise stated, may be made by fax, smail or letter.

22 iii‘ Aﬂdm&s&s

EE 2 “i The gontact iﬁ&‘i&éiﬁ of tﬁﬁ Qhargs:ar fmf aﬂy a@mm&nm‘ﬂ{m fo b@ mafi@ o'
delivered tnder or I connection _wz:i} this Deed are the' sam_@ a4 ‘E%?GSE;.
L setout i the Facility Agreement for the Borrower.

7T



22.2.2. . The contact details of the -’&ea‘u?’ii? Agent for any comiriunication to be'

R o _ made or delivered underor in Gonnection with this Desd are the same as

---------- o SRR _%%msa set aui it the: if;f:z(: ity égm&maﬁt forthe Security Agaﬂt

:_22-;'2;3;_.' : "z’»‘my P‘arﬁy may :::hanggaa 3‘@3 maﬁtaﬂt s::%e‘faﬁﬁ by gswng n&t lass tham ﬂ\s@ '
Business Qays riotice. to the Security Agent ot §ﬂ t%m r:;aszef of the
N 'ﬂeaurzty Ageﬁt} o i’ha @ther Peﬁy '

ez {;*eiixséfy' L

5234, Any cormunication or dotument made or deliversd by ohe person 1o
- another Urider or in connection with this Daed will only be effective: .

22344, by wag{}ffgx of email, when recelved in legible form; or

22342, by way of letter, when it has been loft at the relevant
address or 'f‘vé-&:ﬁ;ﬁ%&riﬁsg 'Iﬁa‘?g after Eé‘e’ir‘sg {%ég}@ﬁ"te{? inthe
post postage pr&;&mﬁ ity an erw&iﬁg}a adﬁr@ssﬁﬁ {o- it at that o
o -aaﬁ{im%

and, it a particular tﬁé;}é?‘%mgﬁﬁi or officer is specified as pait of its
address details provided under Clause 22.2 {ﬁxﬁ%ﬁm%ﬂ%ﬁ} if atidressed to
) théai tﬁamr‘tmeﬂ‘t or officer. - '

s v Ary é:@'mmixﬁiﬁaﬁéﬁ; or doctment to be made or delivered to the Security
' ' Agent will be. effective only when actually %’&éﬁi%d by the %é{:z;ﬁ%ﬁf Agent
. _ and then r.mi‘g if itis: exgyr%ﬁ ¥, mmk@{:& for the sttention of the {iepaﬁmﬁmé
:a; s}fﬁcer iiﬁ&ﬁi%ﬁﬁﬁi Wwith the Security ﬁg@s@i’g mgnamm 1o the Faaﬁﬁy_ -
i%greamant {orany : aubst;mi& depariment or officer as the S@aurﬁy &g&m :
g%ﬂ;a $;}$$Efy for this gﬁumﬁm}

2233 Any communication or daafumeﬁtf ‘which - bacomes effective, in
~ accordance with paragraphs (2) and (b) above, after 5.00 pim. in-the
 place of receipt shall be deemed only 10 betoms effactive on the
 following day. SR L
924, Electronic ﬁammuﬁimﬁgn'

R & P 'ﬁﬁy Cﬁﬁ?%‘ﬁ&ﬁiﬂ@%iﬁﬁ to %}9- 'maﬁe &eﬁ@aﬁﬁ 'ihe Paﬁiﬁs--ijn’eﬁéﬁ ar. %!‘s )

-8 Eﬁt‘:}tt{}m(} means {maﬁ; ;ze:émg thhmé E;m t&imn i'ay way . m‘ gmsimg to a:
securs: wa;:mata} itthe %ﬁms _ ' '

L #



....... 22.4.1:1. - notify each other in writing of their electronic mail address

R R “aridfor my other information required to “ehable %%z-a"”

) _"iranamzssm of information by %ﬁaz means; aad

' 'EQ;;@-;_;?..;E; f%ijﬁf‘y’ éé‘ﬂh 's:e'mef {:af’aﬁgf '{ihang& t{}'ﬁhﬁif aic:féress ér:a;‘ty '&%hm. -
such ;r}farmatmn &ug}gz lied by them %&y not less %haf‘s five -
Eiﬁﬁ%fi&&& Days" mﬁm - ' '

2242, !%rsy swh %lectma;c comminication as sg:;&mﬁed in ;ﬁa;agfaph (a} abwe L
may anly be made in that way to the extent that the Paities agree that,
unilses ;m{i it niotified to the z:ﬁntrary, thzs is 1o bean ame;ﬁe{i f&:’m of
L m}mmam{:ﬁ&mm ' '

2545, Any such elecironic communication as spedified in paragraph () above
rhade between the Parties will be effective only when actually received - i
{ar made availabl o) i readable fort and in the case. of any electronic
.cmmmummt m& madg %:sy the ﬁhﬁfgar 1o the Se:;wity Ag&ﬂ% only if itis |
- addressed in ﬁugh amanner-as the Sémsnty égem shall s;a&mfy for'this
'-_gusmm o
2244, ﬁﬂy ﬁi@m&mr‘m mmmuﬁimtsm w%mm b@mmes %?fi&ﬁiw& in accordance
' ~with paragraph {c} above, :&ﬂ@:r 5.00 pan. in the place in’ which the ?&r‘{y
to Whom the relevant communication’ is sent.or made aava;iai}a has its. o
address for the i}w’{}t}ﬁﬁ of ths& Deed shall be {ieemes:} {miy ti} become |
3 aﬁemma on the i’mif;;wmg ﬁay ' '

2245 Any reference in this Deed 02 communication being sent or received -
- shall be constried to include that communication. being made available
- inaccordance with this Clause 22.4 (Electonic communication}.
225 English language
B3 Any’ f;ﬁt'i's;ﬁﬁ'-g;i%eﬁ' under oF in connection with this _m;@_ﬁi’-':mgsf ée-.: i
Erghish. ' ' ) ' '
ogeszo M other documents _g;érézsﬁ:ifﬁéé: under or inconnection with this Deed must’
22824 in Eﬁr&g?iﬁ%;s or
22822, if riot in English, and If so required by the Security Agent,
- | actompanied by a certified English translation and, in this

e



----------------- case, the English transiation will prevail unless the éﬁﬁgmeﬂi

L s mmtﬁaﬁwaé S‘Eﬁ%iﬂtﬁf}f or ﬁthﬁr official document.

' 23 Sﬁ;&ﬂi&ﬁﬁ?ﬁﬁﬁ% AND: GERT!?!%M’E&
' 23‘% 'Aﬁi:ﬁurstg

In any %iﬁgat“ﬁﬁ m-éa’%}!‘i%&%ﬁ{m procesdings arising out of or in {;ﬁﬂﬁé{:’ﬁi}ﬁ with this o
_'i}@@é the entries made in the accounts maintained hy the 3@&3{;{? Agw‘i are ps*;ma B o
facie evidence of the mat%%m o which: fhey re aéﬁ '

232 ﬁerﬁ!ﬁifis:ﬁ%% 'ﬁm} -t_;iaéte?fmigiagitmg _

- 'Any {:érﬁﬁa}aii{m {:'w dm'r&ﬁmﬁm i}y’-z&g %’ecuﬁi?-&géﬁiéf a rla%e? oF :amas;mt 'ziﬂéié% '

: .Whii‘:h it reéai@a
- 233, Day 'afm._at' n:;tm*éféniimé S

3 ﬁsny zn%&res% commission of f% HCCTUIRG Lﬁ’%{i&f ‘:?*ns Deed will accrie %mm sﬁay to
. day arfd i mim%am{i onthe b&gss of the m:is.;ai number of days. Qi‘agssaﬂ amé ‘@ year '
' _ﬁf 365 ﬁays or, i ar;y case wﬁer& the gractm in the Relevant Market di i“fem i

% PARTIAL sﬁﬁm.;zﬁ:w_ |

'if at any ilm@z &!‘%}; pt‘g}vaﬁiaﬁ of thi& Deed is of bﬁa@mas ok ﬁgai irivalid or ﬁmﬂfﬁmﬁaégi
_ .-2&@ mmammg prmfimms; nor the: @gaiety, va seﬁiﬁy or: eﬁfmeeabr tiy of w::;h ;33“&‘@%3&0%”% u%tﬁ@;‘i“ the. -
faw: ef aﬁy ather jusisdiction wzif inany way be aﬁ‘mﬁ@d ori m;;a:r@d L '

25, .:s%ﬁma}&ﬁs AND WA%?&R%
No %a;ti}?@ to exbroiss, i_‘i_ﬁi:‘"&ﬂy' delay in exercising, on the part of any Finarice Party, any right
- of remedy. under-this Deed shall operate as a waiver ‘of any such right or remedy or.
-~ constitufe an election to afirmi this Deed. No elastion to affirm this Deed on the @a;irj;t:-é:f? any.
Finaince Party shall be sffective unless It is in wiiting.  No single or partial exercisé of any



right '{:ﬁ;"'ﬁrgmexfy shafl prevent -amy’fémﬁ@r Gr other gxercise or the exercise of any other right

S i}r mm&ﬁy The! ﬂgﬁt& and remedies g}rﬁ}%ﬁd’é&d ity this Deed are cumulative: and m}t @xa:i Usive

_ z:sf any ?zg}m& & rem&dies ;:fmzsrf}eﬁ by an

2. ;ﬁ%@iﬁi:ﬁt}m&m AND WAIVERS

2%’:% "F ;f%my term of this ﬁ&mﬁ may: bﬁ amﬁﬁﬁﬁd or' waw&zi ﬁﬁ%y m acmrﬁaﬂm with ﬁi&iﬁﬁ&. .

36 {Am&mﬂmems and W&;v&m} of the Facil ity Agf@ﬁment

' 262 For the 'pt.sé';sé}sea of this: ﬁi&ﬁﬁé 26, rﬁf&?@'ﬂms in f::iafzzse?' 3%"{%{3’13&&%:}@?1% 'ﬁﬁ{i o
wawars} “of the Famiﬁy ﬁ%graﬁmeant %cx B Gmggar or'a Par!;y will be desmed to -
;ﬁ{:fm:%a the {z?;arggm ' ' g

27 'c:mmﬁﬁ?ﬁma
| ) "E“E’u& Deed ma&y bﬂ &maui@d inany nami&er of muﬁt&r{mﬂs and, ih;s ha$ the same effect a& zf'
- the mgr;aturas o i“hﬁ cmﬁwmam W@m ofa mngiﬁ-} copy m‘ ti‘ss E}aeé B

28. ';:éé?ﬁ??wiﬂ&mw' o

28 1 ‘i‘hga Q}@aé and any ﬁ&ﬂ*{?ﬁﬁim&tu&f Q%:s x{.}a{;&ng a{gssngg out z:sf ar m {:ﬁnmﬁi%ﬁn w;th ;i '
are gammec@ t&y Eng mi‘i faw ' ' '

or in wr’méﬁizm w;&?s this Dead {%rsf; z.s{img & dm;:}gzt& regardmgg the existence, o
;dziy orfermination of this Deed orany n@ﬁ-«ﬁ&ﬁﬁﬁ{tmaﬁ mt}ifgatéz:m :ammg outof -
Fin mmea%am waih this i&%{%} '

283 ‘%’h@ F?m;@s agree that the marﬁs gf Eﬁgtamﬁ am t%za mc;&*: apg}fﬁ:}r ﬁ%& &ﬁ{ﬁ .
mmfemﬁni courts to sgﬁ & disputes am:i aﬁwr{fzﬁgiy neitmr Paﬁy Wil wgae fy
- the contrary. ' ' B '

Tﬁm ﬁlﬁ&& haﬁ b%ﬁ &ﬁ%ﬁ%ﬁi&d and ﬁ@iw&mﬁ a5 a desd on ihﬁ dﬁt& ﬂi&t@d at iha hﬁgmnmg} %? *:shm' -
' ﬁ&ezﬁ ' ' ' ' '

CEy



............... ?’aﬁi{:ﬁiar&&fiﬁ&ﬁhﬁ?ﬁ% e
Registered Holdar .. Number of shares or Deséription of stocks
- RS - amountofstock - . shares, or = other
R o securities |
- Cepital - & Centric. (Aictic) 926,000 . Ashares of£0.001 each
U bimed e E

N 33



P&ﬁ?’i .
o ?&Q‘?IQE “fﬁ? QQHNTERWAR’W
:-{{iéﬁnia'rsaﬁyj' . |
Copy QB?EE Li}aﬂ %@Wéﬁag Li%‘ﬁ%md‘ - )
"{Dﬁ%&} o
| _é}eaé*-;%‘ .

' %aramidar ﬁaaumy &gmameﬁ% ﬁataﬁ { ' } imtwaen {:apﬁai & Cantric (Amtm} Lt:i
L arid {:ﬁﬁﬁl Laan '&ewmes iimsiad {the Shareholder ﬁﬁ;} :

' ""%‘”his laﬁﬁr aﬁngiamieﬁ m‘t‘stgfse to yﬁz} that iifider the: 3?‘:&3‘&?‘§Q§£§ﬁf SA we hava aﬁmgnaﬁ b\y wzay of
sesurity to CBRE Loan Services Limited (the Security Agent) all of our rights, claims, tille and
interest in, any and al ﬁe?m au’fataﬁdsﬂg batw&eﬁ Us {%h@ auh{mﬂmi&d Debt).. L K

. -’ei\fe ﬁﬁﬁf&m’; ﬁxa‘t

o {a) 'w& wﬁ% remain iz«me fo _mﬁmm all iiﬁ_a_z eﬁzi’i@{aée’ﬁs% .assugrée%zd by ';;ss_ i fé'k_été;féﬁj o _fh&;
" ‘Subordinated Debt; and. : . _ - _ -

' {_a;}_'-'." hotie of the Kﬁ{:urﬂy Ag&ai: ﬂ:ﬁa agﬁnfzs any receiver or any zather person w%§ &‘st %my trmg %::a@g
L uﬁéer any obligation or zg%;a ity to you. unfim ‘or in respect of the %&harématfsé Dem

We. w§§ %30 ramain; er*;ﬁ%%: lod t{} &x&m;ﬁ& all i%“sﬁ rights, gaaw&m anc% ﬁiﬁﬁf@ttf}ﬁs i reia&m t the L
- Subcrdinated Debt vested in us, and you should contifiue to send’ payments and communications
i relation to the Subordinated Debt to us, unlessand until you receive notice fromthe Shareholder
- S to the contrary stating that the security under the Shareholder SA has become enforceable. In
- this event, all the rights, powers and discretions will be exercisable by, and all | paymenis and
communications must be sent fo, the Security Agent or as it dirécts. The coritach details for the
Security ﬂgeﬁi are as set out below or #s otherwise notified to vou from time fo time: by it.
- However, we have agreed with the Security Agent that in no everit- will we amend or waive any
‘provision of,or terminate, the Subordinated Debt without -its prior consent urless such an.
“amendment or walver is permﬁtm arider an mﬁ&mr&aﬁ%m &gr&%m&ﬁ% to which we and the: Saz:zmtyﬁ
ﬂgeﬂi are pﬁﬂy ' : : :

- The Eﬁﬁiﬂiﬁtii)ﬂ& in this fetter may not ?;m r@mk@ié or aw&«ﬂﬁ&ﬁ without, ﬁne gamr m:mmm of CBRE
 Loan Services ifmstﬁz% and ymu may mmgﬁy wﬁh ti‘gem without furih@r permm;cm from Us or
-_emqu;gy by you. : : : : =

_ 'Th[s; letter aﬁd any’ ﬁf&%’;«&ﬁf‘%ﬁfﬁﬂmﬂi mbﬁg&aé c:m:s ammg out of or i asm&gﬁmn wzth rt are E;Q’sfﬁ%fﬁﬁii o
by Engi ﬁi’“ﬁ iaw _ e

 Please azzkmwiedge s‘&m%s;;t af ih;s @%ter By s&r&dmg ‘é?&a aﬁaahe;ai ac&ﬁﬁw%edg&mam o' CBRE Loan
-Services Limited at Henrietta: H{}me Haﬁnaﬁa F%m& L{mém WG ONB, wﬁh | t::f:s;}y i:{z aar@eiws

'_"'Ymurss?aaiﬁfu ly,

as



.': { ﬁﬁ%ﬁhﬁﬁ&@é E ﬁ?ﬁﬂ a—igw} ......................................

 Capital & Centric (Arctidh Lid



GBREL@&?&&&W;{;%L,WE@:S _' RERE o
| '__Qﬁgzy Qa;;;‘ta &C@!’}fﬁﬁ {ﬂmtm} Lté - _ - | . |
..'G&ar%sm - | | . |

o Sﬁamhm{i&r Smunty &grﬁwmgm dated i o } txeiween ﬁa;&ﬁai & ﬁ&r‘tirw {Ars;tta:} i.tfi
_ o and CBRE Loan sew:x:es limited {the Sharsholder SA)

"Wae mnf;rm recsezisi fmm C:agnta & Cerﬁﬁ{: {Amhc:} i,tci {t%:es Cﬁaygar} e:sf & ﬁ{iﬁ{:& dai’ﬁd i N 1
‘of anassignment on the terms of the Shareholder SA of sl the {ﬁhargms; ?;ghtas in ;asp@;:i‘ {}f ‘ihi&’%-_ :
- Subordinated E&ebi =

We é:(mfirm ihat e w:f% make paymaﬁmts anid gm naigms as {iti’z?{i‘i&%i i that notice.

We gonfitm: tﬁai o ammj&t ;33}1’5%36 i;y s in r@laim i1s} ‘tm Subﬁmmm@d Debt is sub;&ct to any.
setoff; aeamiﬁzm%ﬁzm or other simifar r;g?ﬁ and we w&%ﬁ not: &xem&& orclaim any wﬁh ﬁght

”’E’h 5 letier am;i any rscwmnim::iuai mbisgm one a%mg e::sut {}? arin mm%ﬁon w;th it are gwmﬁa{i
By Ehg ish ldw, : N

o Yours fa_né:hfu?_i}a_

| .fﬁmz&t}ﬁma signatory)

L



_"_g‘x’iﬁ@?ﬁﬁiaﬁa'&Eﬁﬁ-by:mmmi" o R
& CENTRIC (ARCTIC) LIMITED actingbya .~ o
director in the presencs of o

E e R v R e e R B e S e e e R R e R R R e e s

- Signature of director -
~ ‘Signature of wsmeiss e
Print name .

; Iﬁdé?@%ﬁ: B

Oecupation

- Security Agent

- Signed for and on behalf of CBRE LOAN o
- SERVICES LUMITED o

By

v



Signatories

Chargor

EXECUTED as a DEED by CAPITAL
& CENTRIC (ARCTIC) LIMITED acting by a
director in the presence of

Signature of witness -

Print name MQN SMMD%S

Signature of director

Squire Patton Boggs {UK) B R
Address No 1 Spinningfieids

1 Hardman Square

Manchester

M3 3EB

Occupation TEAINEE SOLICUTOR

Security Agent
Signed for and on behalf of CBRE LOAN

SERVICES LIMITED

By e e

aF
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