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Registration of a Charge

Company Name: HUB INVESTMENT HOLDINGS LIMITED
Company Number: 11087893

Received for filing in Electronic Format on the: 05/09/2022 XBBXJ0OAO

Details of Charge

Date of creation: 01/09/2022
Charge code: 1108 7893 0001
Persons entitted: SHAWBROOK BANK LIMITED

Brief description:  THE INSTRUMENT INCLUDES FIXED SECURITY OVER REAL PROPERTY
AS DESCRIBED IN CLAUSE 5.1. THE INSTRUMENT INCLUDES FIXED
SECURITY OVER INTELLECTUAL PROPERTY AS DESCRIBED IN CLAUSE
5.3. FOR MORE DETAILS PLEASE REFER TO THE INSTRUMENT.

Contains fixed charge(s).

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S.859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION
FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.
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Certified by: ORRICK, HERRINGTON & SUTCLIFFE (UK) LLP
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 11087893

Charge code: 1108 7893 0001

The Registrar of Companies for England and Wales hereby certifies that
a charge dated 1st September 2022 and created by HUB INVESTMENT
HOLDINGS LIMITED was delivered pursuant to Chapter A1 Part 25 of the
Companies Act 2006 on 5th September 2022 .

Given at Companies House, Cardiff on 8th September 2022

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006

Companies House s
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We hereby certify this, save for the material

redacted pursuant to s858G of the Companies
Act 2006, 1o be a true copy of the original.

Dated: 1 September 2022 & Lk, W ggu}(ﬂ,ﬂ; (flﬂﬁ’)U P

Grrick, Herrington & Sutcliffe (UK) LLP
Date:
“sfal22

Hub Investment Holdings Lid

as chargor

Shawbrook Bank Limited

as lender

Security Agreement

T 0330123 1740 Shawbrook Bank Limited
Business Finance
shawhrook.oo.uk

Registerag office; Lutea House, Werley Hill Business Park, The Drive, Greal Warley, Brentagod, Essex, CM13 3BE. Registered in England and Wales - Dompany Number 188456,
Authorised by the Pruderiia! Requlation Autharily and reguiated by the Financial Condunt Authority and the Prudential Reglifation Authority.
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Security Agreement

THIS SECURITY AGREEMENT is made on 1 September 2022

BETWEEN:

{1} HUB INVESTMENT HOLDINGS LTD, 2 company incorporated in England and Wales with registered number 11087893 and
registersd office at /0 Roxburgh Milking Limitedd Merchants House North, Wapping Road, Bristol, United Kingdom, BS1 4RW
{the "Chargor"}y; and

{2) BHAWBROOK BANK LIMITED, a private iimited company incorporated in England and Wales with company registration
number 0388486 and with its registered office at Lutea House, The Drive, Warley Hill Business Park, Great Warlsy, Brentwood,
Essex CM13 3BE {the "Lender™).

IT 15 AGREED a5 foilows:

1.1 Definitions
In this Deed:
"Act" means the Law of Property Act 1825;
"Administrator’ means an administrator appointed under paragraph 14 of schedule B1 to the Insolvency Act 1986;
"Borrower® means Hub lnvestment Holdings Lid, a company incorporated in England and Wales with registered number
11087893 and raglstered office at /0 Roxburgh Milkins Limited Merchants House North, Wapping Road, Bristol, United
Kingdom, BS1 4RW
"Business Day" means a day (other than a Saturday or Sunday} on which banks are open for general business in London,
"Evant of Default” has the meaning given to such term in the Facility Letter,
“Equipment” means all fixed and moveable plant, machinery, taols, vehicles, computers and office and other squipment and
the benelit of all related agreements and warranties (including all spare parts, replacements, modifications and additions);
“Facliity Letter’ means the facliity letter made betwesn, among others, {1} the Borrower as borrower, (2) the Chargor as an
abligor and (3} Shawbrook Bank Limited as Lender.

"Finance Document” has the meaning given to such term in the Facility Letter.

“Intellectual Property” maans (i) any patents, trade marks, service marks, logos, trade names, domaln names, copyrights
{including rights in computer software), database rights, semi-conductor topography rights, wtility models, rights in designs,
rights in gat-up, rights in inventions, rights in know-how and confidential information, moral rights and other intellectusl proparty
rights and interests (which may now or in the future subsist), in each case whether regisiered or unregistered, and ali rights or
forms of protection having equivalent or simitar effect anywhere in the world, and (i} the benefit of all applications for, and all
rights 1o use, any of those things {(which may now of in the fuiure subsist), and “registered” includes registrations and
applications for registration;

“Investment” means other than In relation to any subsidiary of the Chargor incorporaied ouiside of England and Wales any
stock, share, bond or any form of loan capital of or in any legal entity, unit in any unit trust or similar scheme, warrant or other
right to acquire any such investment, and any offer, right or benefit in respect of any such investment;

"Lease” includes any leass, agreement for laase or tenancy and {where the context admits} any Hoence or other right of
occupation;

"Matarial Contracts™ means (i} the agreements (if any) specified in Schedule 3 (Malerdal Contracis), as may be renswed,
extended or vared from time to time {in accordance with Clause 10.7 {(Confracts)} and (i} any other agreement entered into
by the Chargor which is designated as a Material Contract by the Chargor and the Lender in writing;

"Real Property” means freshold, leasehold or other immoveabls property and any buildings, erections, fixtures, fittings, fixed
plant or machinery from time to time situated on or forming part of such property;

"Recelvables” means all book and other debts and rights to money and income liguidated and unliguidated due or owing to
the Chargor including the benefit of all negotiable instruments, securities, guarantess and indemnitiss for such debts and rights
but excluding cash at bank;

"Recelver” means any one or more persons appoirted as a receiver, receiver and manager or administrative receiver under
this Deed;

"Regulations” means the Financial Colleteral Arrangemenis {(No. 2) Regulations 2003 (3] 2003 No. 3228) (as amended) or
{where the context admits) squivalent lagislation in any appiicable jurisdiction bringing into effact Directive 2002/47/EC on
financial collateral arrangements, ’

“Rental income” means all present and future amounts payable to or for the benefit of the Chargor under or in connaction
with any Lease or any cther leiting of Real Property subject to any of this Seourity;

"Secured Obiligations” means all present and future obligations of the Borrower or the Chargor to the Lender whether actual
or gontingent and whethar owed or incurred alone or jointly and/or severally with another and as principal ar as surety or in
any other capacity or of any nature, fogether with all interest {including default interest) accruing in respect of thase monies,
obligations or liabilitiss,;

"Security’ means a morigage, charge, pledgs, lien or other sacurity interest securing any obiigation of any person or any other
agreemett of arrangsment having a similar effect;

"Security Assets" means the assets now or at any time morigaged, charged or assigned by the Chargor under this Deed,
and

T OOR3G 12314740 Shawbrook Bank Limited
Business Finance
shawbrookco.ul
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Shawbrook Security Agreement
ank

"Becurity Peried” means the period beginning on the date of this Dead and ending on the date on which the Lender acling
reasonably is satisfied that all the Securad Obligations have been unconditionslly and irevocably paid, released and
discharged in full and no further Secured Cbligations are capable of becoming outstanding.

1.2 Lonstruction
E); I this Dead, unless 2 contrary indicalion appears, any reference to.
(i “assets” includes present and fulure properties, revenues and righis of every description and includes
the proceeds of sale of any such assel;
{H3 this "Deed” or any other "agresment” of "document” is a reference o the same as it may have bean,
of may from fime o time be, amended, varied, supplementad or novated;
(it} a "detault” means a default or termination event under any agresmerd or instrument which is binding
on the Chargor or 1o which any of its assels Is subjsct;
{iv} a party (o this Deed includes s successors in ttle, permitled fransterses and permilled assigns;
v} a "person’ includes any individual, firm, company, corporation, government, slate or agency of a slate
o any association, trust, joint venture, consoriium, parnership or other enfity (whather or not having
separate legal personality);
{vi} any provision of law Includes that provision as amended, re-snacied or repleced from time o time and
includes any subordinate legislation;
{vii} "phligations” means obligations and lisbilities and include the whaole or any part of thern, present and
fulure, sctual and contingent;
{wili} “Real Property”, "Intellectual Property”, "Equipment’, the "Securily Asseis” and any other assats or
assel or the "Becired Dbligations” inciudes & reference o any part of tham or if;
i) “this Securlty” means the Security created or constituted by this Deed,; and
{n} words in the singular include the pharal and vice verss and words i one gender Include ary other
gender.
{b} Headings in this Deed are for eass of reforence only.
{c Any underiaking made by or obligation imposed on the Chargor in this Deed will continue in force throughaut the
Security Period.
{d The represeniations, covenants and undertakings set oul in any other agreement and of any side Istter betwesn

the paries to this Deed shall apply 1o this Deed In 8o far a3 they relate o the Chargor and the Securily Assels as
i such terms were sot out in full hereln mulatis moutandis,

{e} The terms of any other agreement and of any side Istter betwean the parties 1o this Deed are Incorporated in this
Deed o the exient requirsd for any contract for the purporied disposition of any Real Property contained in this
Deed to be a valid disposion In accordance with section 2{1) of the Law of Property (Miscellanaous Provisions)
Aot 1888,

T3 it is intendad that this Deed taks affect as 8 deed notwithstanding the fact that the Lender may only execule this

cument under hand.

2.4 Covenant to pay
The Chargor covenants with the Lender to pay the Bscured Obligations when dus to the Lender whether at maturity, on
acceleration, on demand or otherwise.

2.2 intevent
i the Borrower or the Chargor fails to pay any of the Secured Obligations on the due date for payment of that sum, the
Chargor shall on demand pay 1o the Lendear interest on ail such sums from the due dale uniil the date of payment {both
before and after judgment) al the rate which is two per cant per annum higher than the reie ondinadly pavable on the
refevant unpaid sum from time to Hme or such other rate as may from time to ime be agreed

All Beourity crealed under this Deed is created over present and fulure assets of the Chargor as continuing securily for the payment,
discharge or performances of the Secured Obligetions and is made with full titls guarantes,

4.1 Liability not discharged
The Chargor's liability under this Deed in respect of any of the Securad Obligations shall not be discharged, prejudiced or
otherwise adversely affected by
{n} any irermediate payment, selilement of account or discharge in whole or in part of the Sscured Obligations:
{b} arny vartation, extension, discharge, compromise, dealing with, exchange or renewsl of any right or remady
which the Lender may now or after the date of this desd have from ot against the Barrower, the Chargor or
any other person in connaction with the Secured Obligations;

{r} any act or omission by the Lender or any other person in (aking up. perfecting or enfarcing any Security,
indemnity, or guarantes from or agsinst the Borrowar, the Chargor or any other person;

{d} any tarmination, amendment, varistion, novation, replacement or supplement of or to any of the Secured
Obfigations;

(e} any grant of time, indulgence, walver or concession o the Borrower, the Chargor or any other persan;

£ any insolvency, bankruplcy, liguidation, administration, winding up, incapacity, limitation, disabilily, the

discharge by operation of law, or any change in the constitution, name or style of the Bomrower, the Chargor or
any othal persorn;

gy any invalidity, llegallty, unenforceability, regularity or frustration of any actual or purported obligation of, or
Seourity held from, the Borrower, the Chargor or any oiher person in connection with the Secursd Obligations,

T Q330 123 17440 Ehawbrook Bank Limitzd
Business Finance
shawbrook.co.uk

Registared office; Lules House, Warlsy Hil Businass Park, Tne Drive, Sraat Waray, Brentwood, Essax, Ch13 2BE. Registersd in England and Wales - Company Numbar 388486,
Authorised by the Prudeniial Requistion Authority and regulated by the Finenclal Conduct Autharity and the Prudentisl Reguiation Authority.
BFGC BA V110421
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Shﬁg?bmﬁi( Security Agreement
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1) any claim or enforcement of payment from the Borower, the Chargor or any other person; or

i any other act or omission which would not have discharged or affectad the liability of the Chargor had it heen
a principal deblor or anything done or omitted by any person which, but for this provision. might operate io
exongrate or dischange the Chargor or otherwise reduce or extingulsh is iability under this Deed.

4.2 immediate recourse
The Chargor walves any right it may have {0 require the Lenden
{a} o talie any action or obiain judgment in any court against the Borrower or any other person;
{b} o make or file any claim In a bankruptey, iquidation, administration or insolvenay of the Borrower or any other
DEFEON; OF
{c} to make demand, enforce or seek o enfarce any claim, right or remedy against the Barrowar or any other
parson,

before taking steps to enforce any of its rghts or remedies under this Deed,

4.3 Mon-competlition

The Chargor warrants to the Lender that it has not taken or received, and shall not take, exercise or receive the benefit of

any righis from or against the Borrower, its fiquidator, an administrator, co-gusrantor or any other person in connection

with sny liability of, or payment by, the Chargor under this Deed but

{a} if any of the rights is iaken, sxercisad or receivad by the Chargor, those rights and all monies at any ime
recelved or held in respect of those rights shall be held by the Chargor on trust for the Lender Tor application in
o towards the discharge of the Secured Obligations under this Deed,; and

b an demand by the Lender, the Chargor shall promptly transfer, assign or pay lo the Lender all other rights and
all monies from time to ime held on trust by the Chargor under this Clause 4.3,

5.1 Raal Property
The Chargor charges to the Lendsr:
{=) by way of first legal morlgags the Real Proparty speciled in Schedule 1 (Rea! Property);
{i) by way of first fixed charge:
{i any Real Property (fo the extent nof the subject of a mortgage under paragraph (a) above); and
(it any Real Properly acouired by the Chargor after the date of this Desd;
{3 by way of absclute sssignment, subject lo a proviso for re-assignment on redemption, Hs rights and interest in

aff Rental Incomea and the benefit of any guarantes {presant or future} of Rental Income contained in or
relating to any Leaze of Real Property subject to this Secunty.

52 Equipment
The Chargor charges by way of first fixed charge all its rights, tile or inferest In Equipment and in any Equipment for the
fime being in its possession.

83 Intellectual Property
The Chargor charges 1o the Lender by way of first fixed charge its rghts and interest in any Intellecival Proparty
{including without limitation the intellectual Property specified in Scheduie 2 (if any)) and the benefit of any present and
futurg lcences or consents granted to or by the Chargor In relation to any inftellectusal Property.

5.4 Receivables
The Chargor charges to the Lender by way of first fixed charge any present or future Recelvables owing to the Chargor.

5.5 Cradit balances
The Chargor charges to the Lender by way of first fixed charge any money now or at any fime after the date of this Deed

standing to the credil of any benk scoount of the Chargor.

5.8 investmanis
The Chargor charges to the Lender by way of first fixed charge its rights and interest in any present and future
investments and afl dividends, interest and other money payable in respect of those Investmants,

57 Goodwill and uncalled capiial
The Chargor charges o the Lender by way of first fixed charge its present and fulure goodwill and uncalled capital.

5.8 Insurances
The Chargor charges to the Lender by way of first fixed charge any present or future insurances {other than third party or
public lisbility or director's and officer's insurances) in respact of any Security Assets and the proceeds of such
insurances {other than third party or public lability or direcior's and offficer’s insurances).

9 Contracis
The Chargor charges to the Lender by way of first fixed charge s inderest in and the bensfit of the Matera! Confracts and
all other present and future conlracts and agreements 1o which it is & party except to the sxtent that it is subject to any
fixad seourity created undsr any other term of this Clause 5 and the benefit of any guarantes or Security for the
performance of any such Material Conlract or other agreemenis.

8.1 Floating charge

T 03301231740 Shawbrook Bank Limited
Busingss Finance
shawhrook.co.uk

Regisiered office; Lulea Houss, Warley Hill Business Park, The Drive, Greal Watlsy, Brentwood, Essex, OM13 38D Registered in Englend and Wales - Company Number 388456,
Aulhiorissd by the Prudential Regulafion Authority and regulaied by the Financlal Conduc Authorily and fhe Prudsniial Reguiation Authorily.
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Shawbrook Security Agreement
Bank

As continuing security for the payment, discharge or performance of the Seoured Ohligations the Chargor charges 1o the
Lender by way of first floating charge (in this Clause B the "foating charge™) with full title guarantze the whole of iis
assels to the extent that such assets are not effectively mortgaged, charged of assigned fo the Lender by way of fixed
security under Clause 4 (Fixed Sscurlty).

6.2 Convershon
The Lendar may at any time by wiitlen notice 1o the Chargor convert the ficating chargs into a fixed charge as regards
any assets spacified in the notice if in the opinion of the Lender such assstz may be in danger of being seized or sold
under any form of disiress, attachment, execution or other legal process of fo be otherwise in jeopandy or © be at risk of
bacoming subject to any Securily (other than this Security} or the Lender considers it is necessary in Order to protect the
value of the Security Asset or the priority of this Sacurity.

6.3 Guatifying Aoating charge
Paragraph 14 of Scheduls B1 to the Insclvency Act 1386 applies to the floating charge created by Clause 5.1 {Floating
charge}, which is a "gualifying floating charge” for the purpose of paragraph 1401} of Schedulz B1 to the Insolvency Act
1486,

8.4 Automatic conversion
The floating charge created by Clauss 5.1 (Floaling charge) will convert automatically into a fixed charge over all the
Chargor's assets not already subject to an effective fixed charge:

{a} if the Lender receives notice of an intention to appoint an administrator of the Chargor;

b} if any step is tsken (o appoint & liquidalor, provisional liguidator, administrator or Receiver in respect of the
Chargor ar over all or any of its assets, or i such person is appointad;

{c) if the Chargor takes any step to create Security over any Security Asset In breach of Clause & (Restrictions on
daaling};

{ed} on the crystallization of any other floating chargs over the Securily Assels;

{e} if any persen takes any step o seize, attach, charge, take possession of or sell any Security Assel under any
forrn of distress, sequastration, execufion or ofher process; of

{fy iy aty other circumstances prescribed by aw,

7.1 Megative pledge and disposals

The Chargor shail not:

{e) create or pehmdl o subsist any Becurity aver any of the Security Assets {ether than any Security crested by
this Deed or as ctherwise exprassly permitted under any Finance Document); or

b} sail, ranafer, license, lease ar atherwise disposs of any of the Security Assels {(except, in the ordinary course
of business, Security Assets that are only subject io an uncrystallised floating charge or as otherwise
expressiy permitied under any Finance Document),
uniess the Lender agrees o the contrary.

7.2 Registerad land

The Chargor applies and agrees that it shall apply to MM Land Registry {by submitting a form RBX1 or otherwise} for a

rastriction in the following tems to be entersd on the regisler or registers of title relating to any Becurity Assels now or

after the dale of this Deed registersd at HM Land Reglstry and against which this Deed may be noted.
“Mo disposition of the registersd estate by the proprietor of the registered estate or by the proprietor of any
registerad charge, not being & charge registersd before the entry of this restdction, Is to be registersd without
a writlen consent signed by the proprietor for the time being of the charge dated [date] In favour of [Lender]
referred to i the Charges Register [or thelr convevancer or specify appropriate details]l”

The Chargor makes the foliowing representations and warranties to the Lender an the date of this Deed:

{a) this Dead creates valid first priority Security over the assets to which it relates;

e it is the sole legal and beneficial owner of, and absolutely entitled to, the agsats B purports to morgage,
charge of assign under this Deead;

{c} it as not sold or atherwise disposed of or agreed 10 sell or dispose of or granted or agreed o grant any
oplion, lease or licence in respact of all or any of the Chargor's right, tlle and interest in and to the Sequrity
Assets;

{d} no event of circumstance is outstanding which constitites (o, with the exolry of a grace period, the giving of

notice, the making of any determination, salistaction of any other condition or any combination therecf, would
consiitute a default or termination event thowever described) under any other agreement or instrument which
is binding on the Chargor or to which any of itz assets s subject which has or is likely to have a materiatl
adverse effact on the Chargor's business, assels or condition, or its abitity to perform s obligations under this
Doed.
(e} it has not morigaged, charged or assigned or otherwise encumbared any of the assets i purports to mortgage,

charge or assign under this Deed {except as created by this Deed in favour of the Lender),

and iz deemad o repesl such representations and warranties by reference to the facts and circumstances then existing on each day

during the Securlty Periogd.

8.1 information
The Chargor shalk

T 0330 1231740 Ehawhrook Bank Limited
Busineas Finance
shawhrook.co.uk
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&) give 1o the Lender or any Receiver such information relaling to the Securily Assets, its underiaking or property
or otherwisse relating to s affairs as either of them requires; and
{b} ansure that all information supplied to the Lender by 1 is at the Bme of supply complete and accurate in all

material respacts.

8.2 Laws
The Chargor shall observe and perorm all laws, covenants and stipulations from time o ime affecting any Securfty Asset

o ptherwise relating o s business,

8.3 Diafault
The Chargor shall notify the Lender of any default or event or cireumstance which would, on the expiry of any grace
perind, the giving of notice, the making of any determination, satisfaction of any other condiion or any combination
thereof, constitule a defaull (and the steps, If any, baing takan to remedy 1) promplly upon becoming aware of iis
ooourrence,

9.4 Value of Security Assels
The Chargor shall nat do or cause or permit to be dong anything which may depreciate, jecpardise or otherwise prejudics
the & ity Assels or their valus o the Land

18.1 Repair
The Chargor shaell keep the Sscurity Assets which are of a repairable nature in good and substantial repair and condition
(normal wear and lear acceptad), and shall not make any structural of maters! alterations or additions to or carry out any
devalopment on or make any planning or similar application relating to any of the Security Assats,

0.2 Cutgoings
The Chargor shall punciually pay or ¢cause 1o be paid and shall indamnily andfor securs the Lender and any Recaiver
against all rents, rates, taxes, labilitles, duties, assessments and other oulgnings payable in respect of or by the owner or
gocupler of the Securify Assets.

1.3 insurance

(&} The Chargor shall keep alf iis assels which are of an insurable nature insured {and, if requested by the Lender
{acting reascnably} with the Lender as composits insured _and the Lender named as loss payes in the case of
Regt Property} with a reputabls insurance office against all risks which 8 prudent person canying on a
business similar to that of the Chargor would ressonably insure against to thelr full replacement value orin the
zase of bulidings on a full relnstaterment basls and against all professional fees, value added tax, demolition
and site clearance charges and loss of rental and other income derivad from such buildings for at fzast thres
YEars,

{b} The Lender shall not have any liability for any premium in relation to any insurance policy entarad Into by the
Chargor unless i has expressly and specifically requested to be made lisble in respect of any increase in
prernium or unpaid premium in respect of any insurance polioy,

{c} The Chargor shall promptly pay all premivms in respect of each insurance policy and do {and shall not omit to
do} all other things necessary to kesp thal policy in full force and effect for the benefit of the Chargor and the
Lender.

{e} All monies payable under any insurance policy maintained by the Chargor in accordance with this Clause 10.3

at any time {whether or not the Securlty constituted by this Deed has become enforcesble) shall be held on
trust for the Lender and applied (sublect to the rights and claims of any persaen having prior rights thereto) in
making good, replacing, restoring or reinstating the Becurily Assets or recouping expenditure o respect of the
loss or damage for which those monies are received o, after the ooourrence of 3 Default which is continuing
and if the Lender otherwise direcls, In or towards dischargs or reduction of the Seoured Obligations,

fal if the Chargor fails o comply with any term of this Clause 10.3, the Lender may at the expenss of the
Borrower and the Chargor, effect insurance and generally do such things and take such ather action ag the
Lender may reasonably consider necessary of desirable o prevent a breach of this Clausse 103,

10.4 Leasing
The Chargor's statutory and any other powers of entering into Leases and accepting surrenders of Leases are excluded

and shall not be exercisable by the Chargor in relation to the Security Assets and the Chargor shall not part with
possession or oocupsation of, confer any licence or other interest in any Security Assels, and shall not grant any
pernission 1o assign, underiet or part with possession or eccupation of any Sscurily Assals.

1.5 Power to remedy
The Charger shall peemit the Lender, s agents and contractors al reasonable imes and upon reasonable notice to enter
into oF upon any of s Resl Property (without bacoming lable as mortgages In possession} to view its state and condition,
to comply with or object to any direction or notice or other matter served upon the Chargor, and {0 carry out at the cost of
the Chargor any repairs or maintenance of Security Asssts or 1o procure compliance with any obligation of the Chargor In

this Desd,
10.6 intellactial Proparty
{a The Chargor shall preserve and maintain the subsistence and validily of any material Intellectual Property
owned by it and necessary for its business,
{b) The Chargor shall pravent any InfAngament in any maternial respect of its materlal intellectual Property cwned
by it and necessary for ifs business and immediately notify the Lender if it becomas awars of any
T Q330123 1740 Shawbrook Bank Limited

Business Finance
shawbrook.co.uk
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infringernent or suspected infingement or any challengs 1o the validity, enforceabliity ar ownership of its
Intellectual Property and supply the Lender with all relevant information in relation to it

e} The Chargor shall make reglsirations and pay all registration and rerewal fees and laxes necessary o
maintain any matedal intsllectual Property owned by i and necessary for its business in full force and effect
and recond its interast in that Intellectual Property.

(e} The Chargor shall not use or permit its matenal Intellectual Property owned by i and necessary for its
business to be used in a way or iake any step or omit to take any step In respect of s Intellectual Property
which may malerially and adversely affect the exlstence or value of its Intellectual Property or imperdl its right
o usa thal Inlellectual Property,

{e} The Chargor shall pay all renswal and ather fees which may becomes payvabie in respect of any material
Intellectual Property owned by it and necessary for s business before or as soon as they become due and
produce to the Lender on demand & receipt for such fees or other svidence of paymant of those fees.

4] Tha Chargor shall nol abandon, cancel or allow any material intellectual Property owned by it and necessary
for its business to becoms vold, lapse or 1o hecome vulnerable 1o atlack for non-use or otherwise,
g} The Chargor shall use all reasonable endeavours to detect any matenal infringement of, or challenge to, any

matedal Intellectual Property owned by B and necessary for its business and, immadistely after becoming
aware of such materisl infringsment or challenge, Inform the Lender and take such steps at the cost of the
Chargor as the Lender shall reasonably consider necassary or desirable in order to protect its Intellectusl
FProparty in relation to any infringement of or challenge to any of is Intellectual Froperty.

) The Chargor shall promptly and at its own expense take all such steps and execute all such documents as
the Lender reasonably reguires in relation (o the registration of the Lender's interest under this Deed in or in
redation 10 its materdal Intsllectual Property owned by it and necessary for iis business or (o record the
interest of the Lender in any registers relating to any such infellectual Property in England and Wales at the
UKIFPO or in the Suropsan Union at the EUIPOG (and such other jurisdictions as may be requestad by the
Lender rom time o tme (acting reasonablyl).

(i} The Chargor shall promplly provide details (o the Lender of any Intellecivgl Property that the Chargor
considers {acting reasonably} is required to conduct its business or any part of it unless such details are set
ot in Schedule 2.

) The Chargor shall promptly notify the Lender of the creation or scguisition by i of any new Intellectuat
Property owned by i and nacessary for its business.

10.7 Contracts
{a} The Chargor shall duly and prompily perform s obiligations and enforce and diligently pursue iis rights under
each Material Contract.
{b} The Chargor shall take all reasonable and practicable steps to preserve and enforcs its rights and remedies
under or in respect of Material Conlracts.
{} The Chargor shall promptly give notice to the Lender in writing of any breach of any Material Corract 1o which

it is a party or right of rescission or termination arsing under any such Material Coniract together with s
proposals for causing any breach to be remedied and, subjedt [o the Lender's approval of such proposals,
forthwith implement them at the Chargor's expense 1o the satisfaction of the Lender.
{di} The Chargor shall not without the prior wiitten consent of the Lenden
{is amend of walve {or agree to amend of waive) any material provision of, or rescind or terminate, any
tMaterial Contract; or

{ii} do anything which might jecpardise the erforceabifity of any Material Confract.

{e) The Chargor shall supply to the Lender on reguest coples of gach Material Contract 1o which it is a parly and
any other information and documentation relating (o any Materlal Contract.

{n The Chargor shall notify the Lender of any agreement enterad infe by it which has a projected annual revenue

of more than 5 per cent. of the annual reverue of the Chargor shown by its most recently delivered annual

financial statemants.

(g} If the rights of the Chargor under any Materlal Contract cannot be secured without the consent of a party

o that Maderial Contract:

H the Chargor must promptly notify the Lender;

(i) the Security created by this Deed will include all amounts which the Chargor may receive or has
received under that Material Contract but, 1o the extent that Material Contract cannot be secured,
will exclude the Material Contract itself; and

(#i} the Chargor must use reasenable endeavours o obtain the consent of the relevant person to that
Material Contract belng secursd under this Deed.

106.8 Deposit documents
{a} Tha Chargor shall, upon execution of this Deed or, i later, upon receipt, deposit with the Lender all deeds,
certificates and other documents evidencing Hile In respect of its Real Proparty.
by The Chargor shall, upon execution of this Deed or, ¥ later, upon receipt, deposit with the Lender all stock and

sharse certificates and other documents of title o its nvestments together with duly executed undated blank
transfers in respaect of sach such Investment and other documents as the Lender may require for perfecting iis
tile to the Investmants or for vesting or enabling it fo vest the Investments in itsell ar s nomdnese or any
purchaser, togsther with forms of walver of any pre-emption rights necessary 1o enable such transfers to be
registerad.

{c} The Chargar shall defiver io the Lender all deeds and other documenis of title relating to is Inteliectual
Property {ncluding any ficences relating to, and any applications to register, any such Intellectual Property)
and such other documants of title relating to Securlty Assets as the Lender may from time to tme require.

() The Lendsr Is entitlad to hold and retain all such deeds, certificates and documents until the expiry of the
Securlty Period.

T 0330 123 1740 Shewbrook Bank Limited
Business Fingnce
shawbrook. oo.uk
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Receivables
The Chargor shall not deal with the Receivables other than by collecting them In the ordinary course of business and shall
riot charge, factor, discount or assign any of the Recelvables in favour of a third party or subordinate, release or waive its

rights in respect of any of the Receivables.

Credit balances

{a) The Chargar shall, promptly when requested by the Lender, glve natice to each bank, building socisty,
financial institution or other person with whom a bank account is maintained by the Chargor ("Account
Bank™), substantiaily in the form sef out in Schadule 4 {Notice to Account Bank) and shall use reasonable
endeavours to ensure that the Account Bank delivers to the Lender a duly complated acknowledgement of
such notice,

{b} Prior to any enforcament of this Security In accordance with Clause 11.1 or any conversion of the floating
charge contemplated by Clause 6, the Chargor shall be entitled to receive, withdraw or otherwise transfer any
credit baiance from time to time on any bank account.

{c) The Chargor shall promptly deliver o the Lender details of any bank account maintained by it.

{d) The Charger shall not, without the Lender's prior writien consenrt, permit or agree to any variation of the rights
attaching o any bank account or close any bank account.

(®) On and afier this Security becoming enforceable, the Chargor giving notice under Clause 10.10(a} or the
conversion of the floating charge contemplated by Clause 8.2 (Conversion):

{i} the Chargor shall not be entitied 1o receive, withdraw or otherwise transfer any credit balance from time to
time on any bank account except with the prior written consent of the Lender; and

{iiy the Lender shall be sntitied without notice to withdraw, apply, transfer or set off any or all of the credit

balances from time to time on any bank account in or towards payment or other satisfaction of all or part of the
Secured Obligations in accordance with Clause 16 (Applcation of sums realised).

Authorisations

The Chargor shall promptly obtain, comply with and do ali that is necessary to maintain in fuli force and effect, and supply
certified copies to the Lender of, any authorisation, consent, approval, resolution, licence, exemption, filing, notarisation or
registration required under any law or regulation of its juedsdiction of incorparation o enable i to carry on its business.

Femedy by Lender
if the Chargor fails to comply with any of its obligations under this Deed the Lender may fake such steps as it considers
i e compliance with such obligation t of the Chan

1.1 Timing and enforcement
{a} Subject io clause 11.1(b) below, this Security shall become immediately enforceable at any time after the
Lender demands payment of any indebisdness of the Borrower or the Chargor to the Lender {or appoints a
Raceiver) or if the Chargor reguests the Lender to exercise any of s powers under this Deed.
(o} The Lender may not demand payment per clause 11.1(a) above unless there is an occurrence of an Event of
Defauit which is continuing.
(3] AfRter this Security has become enforceable, the Lender may in its absoclute discretion enforce all or any part of
this Security in any manner it sees fit.
1.2 Powers of Lender
After this Security hag bacame enforceabls the Lender may:
{a) exercise the power of sale and all ather righis, powers and discretions conferred on mortgagess by section
101 of the Act as varied or extended by this Deed;
{b} appoint one or mare persans as an Administrator of the Chargor in accordance with schedule B1 to the
Insclvency Act 1086;
{c} appoint one o more persons as a Recelver of any Security Assets,
{d) exercise all the rights, powers and discretions conferred on a Receiver by this Degd, the Act and the
Insolvency Act 1288, without first appointing a Receiver or notwithstanding the appoiniment of a Receiver;
{e} by notice to the Chargor end the Chargor's right to possession of all or any Real Property forming part of the
Security Assets and enter into possession of all or such part of such Real Property;
f exercise all other powers conferred on morgagees or receivers by law;
{g) to the extent that this Deed constitutes a "security financial collateral arangsmant” as defined in the
Regulations, appropriate any Securlty Asset which constitutes "financial collateral” as defined in those
Requlations in or towards satisfaction of the Secured Obligations and the value of such Security Assets shall
be {i) in the case of cash, the amount standing o the credit of each relavant account together with any
accrued but unposted interest at the time the right of appropriation is exercised and (i} in the case of other
financial collateral, such value as is determinad by the Lender by referance to the price of the relevant
Security Assets at the time the right of appropriation is exercised as listed on any recognised market index or
to an independent valuation or other procedure selected by the Lender asling reasonably. The Chargor
agrees that the methots of valuation provided for in this Clause 10.2 are commersially reasonable for the
purposes of those Regulations,
1.3 Statutory powers
The power of sale and alt other rights, powers and discretions conferred by section 101 of the Act as varied or extended
by this Deed will arise upon exscution of this Deed by the Charger. Section 103 of the Act will not apply to this Deed.
11.4 Prior Security
T 0330123 1740 Shawbrook Bank Limited
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At any time after this Security has becoms enforceable, the Lender may redeem any prior Security against the Seourity
Assels or procure a transfer of such Security to itself and may agree the accounts of the person entitied to that Security
and any accounts so agreed will be binding on the Chargor, Any money paid by the Lender in connection with a
redemplion or fransfer of any prior Sscurity will form part of the Secured Obligations.

12.4 Appointment
{a) The Lendsr may appoint any Receiver upon such terms as to remuneration and otherwise as the Lender
ihinks fit.
)] Any Recelver will be the agent of the Chargor for all purposes and the Chargor will be responsible for such
Receivers acts and defaulis and for his remuneration, costs, fess, laxes and sxpenses,
{o} if any two of more persons hold offive as Recelvers of the same assels or income, aach of them may exercise

all righis, powers and discrefions conferred on Receivars by this Diesed individually and to the exclusion of the
cither or othars of them.

{d) The Lender may at any times by writing remove any Receiver (subject to oblaining any required order of the
oourt in the case of an administrative receiver) whether or not the Lender appoirds any other person as
Racalver in his place.

12.2 Statulory powers
Every Receiver shall have all the powers conferred;
{a) by the Act on mortgagess in possession and on receivers appointed under the Act; and
Ha)] upon an administrator or administrative receiver by Schedule 1 of the Insolvency Act 1884,
which powers are incorporated intn this Deed.

12.3 Agdditional powers
I addition a Reoeiver shall have power (both beforg and after the commeancement of any lquidation of the Chargor) to do
every act and thing and axercise every power:

{ay which the Recelver would have heen entitlad 10 do or exarciss if the Receiver were the absoluls legal and
bengficial owner of the Security Assels; and
{ts) which the Recelvar in his absolute discration conslders necessary or dasirable for mainiaining or enhancing

the value of the Securily Assets or for or in connaction with the enforcement of this Seourity or the realisation
of any Security Assets,

i ith f such

The Lender or any Receiver may from time to time delegaie by power of attomey or in any other manner 1o any person any powers
which are for the time belng exercisable by the Lender or a Recsiver under this Deed in relation 10 any Securlly Assets and any such
detegation may be mede upon such lermns as the Lender or such Recelver may Mink fit. Neither the Lender nor any Receiver will be
in any way liable or esponsible to the Chargor for any lass of damage arising fram any act or omission on the part of any such
delagate.

Meither the Lender nor any Receiver will be lisble, by reason of entering into possession of a Securily Assetl to account as
mottgages in possession or for any loss on realisation or for any defadlt or omission for which a morigagee In possassion might be
liable.

15.1 Heimbursement of expenses

The Chargor shall pay o the Lender on demand;

(a) any money paid by the Lendsr or any Receiver as a result of the Lender or any Recelver taking action which
the Lander or ary Recelver conslders necsssary or desirable In connection with any Security Assets orto
mrocure compliancs with any obligation of the Chargor in this Deed, or in respect of any action or thing
exprassed in this Deed o be done at the cost of the Chargor, and

{} all cosis, fees, taxes and expensss incurred by the Lander or any Receiver under or in connaction with this
Desd or its enforcement andlor the preservation of the Lender's rights under this Deed,

18.2 indemnity
The Charger shall indemnify each of the Lender and any Receiver against all liabilities, claims and expenses whether
arising out of contract or in tort or in any other way which it may al any tims hour in connaction with this Deed or for
anything dore or omitled 1o be done in the exercise or purported exerclse of s powers pursuant fo this Dead,

18.1 Application by Lender
Bubject fo any claims having priority o this Security all money recovered by the Lender or any Receiver as a result of the
enfarcement of this Deed or otherwise by reason of this Security will be applied in such order as the Lender may
determine.

18.2 Contingent or future labliltles
if any money is receivaed by the Lender or a Receiver as a result of the enforcement of this Deed or otherwise by reason
of this Security &t & time when the Secured Obligations include contingent or fulure liabilities the Lender or any Recelver
T 0330 123 1740 Ehawbrook Sank Limited
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may hold some o all of such monay In a sospense account,

Mo person dealing with the Lender or any Receiver will be concerned o enquire whether any event has happened upon which any of
the powers confarred by this Desd may have anisen or he exerclsable, or otherwise as (o the prapriely or regulerity of any exerclise of
the powers confarred by this Deed or of any act purporting or intended to be in exercise of such powers, or whether any Secured

Whenever required by the Lender or any Recelver the Chargor shall &t its own cost execute any documents or do any other thing
which the Lender or any Recelver may require Tor parfecting or protecting this Security or any Security intended (o be created by this
Deed or in conpection with the exercise of any powers given to the Lender or any Receiver under this Dead and convey, transfer,
assign or otherwise deal with any Securily Assets in such manner as the Lender or any Receiver may require in connection with any
aenforoement of this Security,

The Chargor revacably and by way of securlty appoints each of the Lender and any Recelver its atlornay in sach case (with ull

power o appoint substitutes and to delegate) severally in its name and on its behalf fo do any act or thing which the Chargor is
obliged to do under this Deed, or which the Lender or any Recelver in s or his sole and absolute discretion considers o be
raguisite, sxpedient or appropriate in order o carry any sale, lease of other disposal into effect, or to executs any deed, document or
instrurment, or o convey or Transfer any legsl estate or other interest in any assel, or 1o gat in the Secusily Assets, or io enable the
Lender or a Receiver to exercise the respective powers confarred on them by or pursuant (o this Deed or by law. The Chargor shalt
ratify and confirm alf actions and transactions lawfully undenaken or enterad inlo by the Lender or by any Receaiver in the exercise or
purporied exercise of their respective powers under this Clause 18, This powsr of atforney shall only be exercisable following an
Event of Default which Is coninuing or whers the Chargor is obliged o take an sction under this Deed bul has falled to take such
action within 10 days of receiving a written request to do so from the Lendsr,

281 Release of Securlty Asseis
Upon the expiry of the Security Period the Lender shall, at the request and cost of the Chargor, bit sublact to Clause 19.2
{Releases conditional), take whataver action is necessary 1o release and / of reassign the Securily Assets from this
Sacurity,

20.2 Releases conditions]
Any setifernent, release or discharge under this Deed betweean the Lender and the Chargor will be condifional upon no
Becurily or payment o the Lender by the Chargor or any other person being avoided or set aside or ordered (o be
refunded or reduced by virtue of any provision or enactment relating o bankruptcy, winding-up, administration or
insolvency for the time being In force, and if such condition is not safisfied, the Lender will be eniitled to recover from the
Chargor on demand the value of such Security or the amount of any such payment a3 if such setttement, releass or
discharge had not ocourred and/or {o enforce this Becurity to the full extent of the Becurad Obligations.

20.3 Mo other rplease
Mo receipt, release or discharge of the Security provided by, or of any lishilily arising under, this Deed shall release or
discharge the Chargor from any labilily {o the Lender for the same or any other Hablitty which may exist independently of
this Desd,

21.1 Sugceesors In title :
Thiz Deed shall bind and enure o the benefit of the Chargor and the Lender and thelr respective succesaors.

21.2 Changes to the parties
{23 The Lender may:
{i} assign any of its rights; or
{3 transfer by novation ary of its rights and obligations,

under this Dead (o any person {other than an indhidual) and the Chargor shall promptly take (at
the Lenders cost) all steps necessary or desirable (o facilitate any such assignment or transfer.
s3] The Chargor may not assign any of its rights or transfer any of its rights or obligations under this Deed.

21.3 Disclosure of information
The Lender may disciose such Information about the Charger and the SBecurity Assets as the Lender thinks fllo a
potential assignes or ransferee of alf or any part of its rights under this Deed, or to ary person who may otherviss anter
into contractual relations with the Lender in relation o any of the Secured Obligations, or to any person to whom, and (o
the extent that, information is required to be disclosed by ary applicable law or reguilation, or to any person if the
disciosurs is In connection with the protection or enforcemeant of the Lender 's rights under this Deed,

22.1 Communication in writing
Ay communication fo be made under or in connection with this Deed shall be made in willing and, unless otherwise
stated, may be made by letter, or by email.
T 0330 123 1740 Shawhrook Bank Limited
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Addresses

The address, and email address of each party for any communication or document (o be made or delivered under or in
connaction with this Deed is set out alongside its name in the execution pages of this Deed, or any substitule address,
amall addrass or person as sither party may nofify to the other by not less than five Business Days' notice.

Dalivery

Any communication of document mads or delivered under or it connection with this Deed will be effective:

{a} it left at an address referred to in this Clause 21, when so left;

{b} if posted by first class post, twoe Businass Days sfter being deposited in the post poslage prepaid in an

envelops addressad to that address and, if a particular depariment or officer Is apeciiied as part of its addrass
details provided under Clause 222, f addressed o thal department or officer;
{c} if fransmitted by smail, when received in legible forn,

23.14

23.2

23.3

234

23.5

23.8

237

23.8

239

2310

Mo third party rights
A person who s not & party t0 this Dised has no right under the Contracts (Rights of Third Parties) Act 1899 to enforce or
o enjoy the benefit of any term of this Dead.

Continuing Security
This Deed is a continuing security and extends to the balance om tme to time of the Secured Obligations irespeciive of
any intermediate payment of monies due to the Lender,

Additional Security
This Deed is ip addition to and will not in any way be prejudiced or affected by the holding or release by the Lender or any
other person of any other Security at any tme held by the Lender.

Set-pff

The Lender may set off any matured obligation owed by the Chargor to the Lender against any obligation {whather or not
ratured) owed by the Lender o the Chargor regardiess of the place of payment, or currenoy of elther obligation. # the
cbligations are in different cumencies, the Lendar may convert either obiigation at a market rate of exchange for the
purpose of the setoff in an amount estimated by it in good faith to be the amount of that obligation.

YWaivers; rights cumulative

No delay or amisglon of the Lender in exercising any right or remedy under this Deed or otherwise avallable o it &t law
shall impair such right or remeady, or be construed as a waiver of such right of remedy nor shall any single or partial
exercise of any such right or remedy preclude its further exercise or the exercise of any other right or remedy. The righis
and remedies provided in this Deed are cumulative and not exclusive of any rights or remedies provided by law and may
be waived only in writing and specifically.

Severabliity

Any provigion of this Deed which is prohibited or unenforceable in any jurisdiction shall, as fo such jurisdiction, be
ingflective 1o the extent of such prohibition or unenforceability without invalidating the remaining provisions of this Deed or
affecting the validily or enforceability of such provision in any other jurisdiction.

Consolidation
The restrictions on the right of consolidating morgage securities confained in section 83 of the Act will not apply o this
Deed.

egality

if, at any time, any provision of this Dead I8 o becomes Blegal, Invalid or unenforceabls In any respect under any law of
any jurisdiction, neither the legality, validity or enforceabilily of the remaining provisions nor the iegality, vatidity or
enforceability of such provision under the law of any other jurisdiction will In any way be affected or impaired,

Cariificates and determinations

A certificate or determination by the Lander of the amount of the Secured Obligations outstanding st any time or of any
other amount is, In the absance of manifest error, conclusive evidence for all purposes of this Deed as against the
Chargor.

Counterparis
This Deed may be exscuted in any number of counterpans, and this has the same effect as ¥ the signatures on the
counterparis were on a single copy of this Deed,

This Deed and sy non-coniractusl abigations avising out of or N cannes

251 The courts of England have exclusive jurisdiction to settle any dispute arising out of or in connection with this Deed
{fincluding & dispute regarding the sxistences, velidily or termination of this Deed or any non-contractuel obligetions
arising out of of iIn connection with this Deed} {2 "Dispute”).

252 The Lender and the Chargor agree that the courts of England are the most appropriate and convenient courts (o settle

T D330 123 1740 Bhawhrook Bank Limited
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Disputes and accordingly neither of them will argue to the contrary.

253 This Clause 25 is for the benefit of the Lender anly. Az a resull, the Lender shall not be prevented fram faking
proceedings relating fo a Dispuste in any other courts with jurisdiction. To the extent allowed by law, the Lender may
take concurrent proceedings In any number of jurisdictions.

EXECUTED as a deed and delivered by the Chargor and signed on behalf of the Lendsr an the dale stated at the beginning of this
documeant.

T G330 123 1740 Shawbrook Bank Limited
Business Finance
shawhrock.oo.uk
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Security Agreement

Scheduls 1

Real Property

. Country and District {or London Borough! | Address or Description Title No.

Shawhrook Bank Limited
Business Finpnos

shawhrook coulk

ot andd Walss - Dompany Number 383

A
BFGC 84 1 V1.1 0421
4129-0717-55681.2
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Security Agreement

Schedule 2

intellectual Property

Patent! Registered Design/Application Number Descriplion Country

Trade Mark Application / Classes ' Status Country
Raglstration Neo.

T 0330123 1740 Shawbrook Bank Limited
Business Finance
shawbrook.oo.uk

Ragistared office: Lutea House, Warley Hill Business Park, The Drive, Great Warley, Brenlwood, Essax, OWM13 3BE. Repistared in Ergland and Wales - Company Mumier 388468,
Authurized by the Prudential Requlation Authority and reguiated hy the Financial Conduct Autharity and the Prudentis! Regulation Authority.
BFGC SA V1.1 0421
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Shawbrook Security Agreement
Banile

Schedula 3

Materia! Contracts

Description of Agreement Parties Date

)

(2]

T 0330 12531740 Ehawbrook Bank Limitsd
Business Finance
shawbrool. oo, uk

aodaewd and YWales - Dompany

wrhar 208463
1,
4128-0717-8581.2
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Schedule 4

Security Agreement

Matice to Account Bank

Tor [Account Bank]

[Date]

Deaar Sirs

Security Agreement dated [] (the "Security Agreement”} between Hub Investment Holdings Ltd and Shawbrook Bank Limited

{tha “"Lendar”)

1. This [etter constitules notice to you that under the Security Agreement we have charged by way of first fixed charge in favour
of the Lender al our rights, title and Interest in il sums of money which may now or in the fufure be held with you for our
account in the acoounts identified in the schedule to this notice and 1o any other accounts from time 1o time mainiained with
you by us {the "Accounts”) together with all interest from time to time earned on such sums and the debis represented by
such sums and interest,

2. With effect from the date of your receipt of this notice;
() subject to paragraph () below, alf sums from time to time standing to the credit of the Accounts should be held to
the order of the Lender;
{b) subject fo paragraph {2} below, such sums may only be paid or released in accordance with the written instructions
of the Lender at any time; and
(€} we are permiited to withdraw or transfsr amounts from the Accounts designated as "Not blocked” in the schedule
te this notice untl such time as the Lender provides written notification to you that such permission is withdrawn
{=nd the Lender may withdraw or modify this pemissicn in its absolute discretion at any tims).
3. You are authorised and instructed, withowt requiring further approval from us:
{a} to pay ali montes received by vou for the Accounts to {and only to) the credit of the Accounts;
{b} to provide the Lender with such information relating to the Accounts as it may from time {o fime request; and
(c) o comply with the terms of any written notice or instructions in any way relaling to, or purporting to relate to, the
Security Agreement, the sums standing to the credit of the Accounts from time to time or the debts represanted
by them which you receive al any time from the Lender without any reference to or further authority from us and
without any enquiry by yvou as 1o the justification for or validity of such notice or instruction.
4, Thess instructions may not be revoked without the prior wiitten consent of the Lender,
. Please sign and retum the enclosed copy of this notice to the Lender {with a copy io us) fo confirm (by way of underiaking in

favour of the Lender) that:

()

(b}

T 0330 1251740
Blsginess Finance
shawbrook.co.uk

you agree to the terms of this notice and to act in accordance with its provisions;

you have nof received notice of the interest of any third party in the accounts; and

Shewhrook Bank Limited

Registerad office: Lutes House, Warley Hill Business Perk, The Diive, Great Wadey, Brentwood, Ussex, CM13 3BE. Hegistered in Englond and Weles - Company Number 388468,
Authorisad by the Prudentisl Reguiation Autherily and regulated by the Financial Conduc: Authorty and the Prudsniial Regulation Authorily,

BFGC BA V1.1 0421

4128-0717-8581.2
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Security Agreement

{c) you have not and will not clalm, exerclse or enforce any securlly interest, right of set-of, counterclaim or similar
night in respect of the Accounts or the debts represented by them without the prior wiitien consent of the Lendes.

This notice and any non-contractual ohligations ardsing out of or In redation 1o this notice shall be governed by, and interpreted

B.

in scoordance with, English law,

Yours faithfully

for and on behalf of
HUB INVESTMENT HOLDINGSE LTD as Chargor

for and on behalf of
SHAWBROOK BANK LIMITED as Lender

TS 1R YAl Shawbrook Bank Limited
Businass Finanos

shawbrook.oo.uk

whand amd Walss - Company Nignber 3884568,

BEGC SA| V1.1 0421
4129-0717-9581.2
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Shawbrook
Bomnl

Gchedule

Security Agreement

Account Number

Sort Code

Status

[e]

e

[Blocked/not blocked]

T 03301231740
Business Finance
shawbroolk.co.uk

Shawbrock Bank Limited

Registered office: Lutea House, Wardey Hil Business Park, The Drive, Great Warlay, Brantwood, Essex, OM13 3BE. Registered in England and Wales - Company Numbar 388456,

Authariged by tha Prudential Regulaion Authority and reguisied by the Fhnanclal Condicl Authority and the Prudential Regutation Authority.

BFGEO 8A v 1 0421
4129-0717-9581.2
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Security Agreement

[Qn acknowledgement copyd

Tor SHAWBROOK BANK LIMITED

Shawbrook Bank, Sunderland, SR43 448

Copy to: [e]

We acknowledge receipt of the above notice and agres to and confirm the matters set out in it.

for and on behalf of
[Account Bank]

Date: [e]

T opann 199 1740 Showbrook Bank Limited
Business Finance

shawbronk.couk

ad in England and Wales - Company Numbaer 388488,
Ay &1 5 Fruden i
BEGO SA VLT 0421

4129-0717-9581.2
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Shawlbrook Security Agreement
carth

The Chargor

Redacted in accordance with s858G of the
EXECUTED as a DEED by HUB INVESTMENT HOLDINGS LTD acling Companies Act 2008,

by a director in the presence of.

samantha 5eaton
Signature of director

Signaiure of withess

amanda Bennett
Print name

Address

CFO
DCRUIDBLION 1rrvteeneraccoomcnnerreemarsansry scasoeescconassastamces noancoonsnncesmonmacesccansmnescsnaessmmneccssmncrnnsnns

Chargor's address for notice:

Fer the attention of: Amanda Bennett

The Lender

SIGNED for and on behalf of SHAWBROOK BANK LIMITED Redacted in accordance with s858G of the
Comparnies Act 2008,

By: Anthony Malthy

Title: Head of Financial Sponsors

Lender's address for notice:

For the attention of: Head of Growth Capital

T D330 123 1740 Shawbrook Bank Limited
Buzingss Finance
shawbrook.couk

Regisiered office: Lutea House, Warley Hil Businass Park, The Drive, Great Warley, Braniweod, Essex, CM713 3BE. Regislered In England and Wales - Gompany Number 388468,
Authorised by ihe Prodental Reguletion Authorily and reguisied by the Financizi Sonduct Authorily 2nd the Prudential Regulafion Authorily
BFGC SA | V1.1 0421

4128-0717-9581.2
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