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HAPPY BRANDS LIMITED (REGISTERED NUMBER: 11080837)

Statement of Financial Position
30 November 2020

2020 2019
Notes £ £ £ £

Fixed assets
Tangible assets 4 390 520
Current assets
Stocks 208,477 239,875
Debtors 5 32,850 296,919
Cash at bank 40,564 2,868

281,891 539,762
Creditors
Amounts falling due within one year 6 859,868 1,026,343
Net current liabilities {577,977} {486,581}
Total assets less current liabilities (577,587} {486,061)
Creditors
Amounts falling due after more than one
year 7 45,000 -
Net liabilities {622,587} {486,081}
Capital and reserves
Called up share capital 9 100 100
Retained earnings {622,687) {486,161}
Shareholders’ funds {622,587) {486,081)

The company is entitled to exemption from audit under Section 477 of the Companies Act 2006 for the year ended 30 November
2020.

The members have not required the company to obtain an audit of its financial statements for the year ended 30 November 2020 in
accordance with Section 476 of the Companies Act 2006.

The directors acknowledge their responsikilities for:

{a)  ensuring that the company keeps accounting records which comply with Sections 386 and 387 of the Companies Act 2006
and

{(b) preparing financial statements which give a true and fair view of the stale of affairs of the company as at the end of each
financial year and of its profit or loss for each financial year in accordance with the requirements of Sections 394 and 395
and which otherwise comply with the requiraments of the Companies Act 20086 relating to financial statements, so far as
applicable to the company.

The financial statements have heen prepared and delivered in accordance with the provisions applicable to companies subject to
the small companies regime.

In accordance with Section 444 of the Companies Act 2006, the Statement of Income and Retained Earnings has not been
delivered.

The financial statements were approved by the Board of Directors and authorised for issue on 23 August 2021 and were signed on
its behalf by:

Mr C J Sharp - Director

The notes form part of these financial statements
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HAPPY BRANDS LIMITED (REGISTERED NUMBER: 11080837)

Notes to the Financial Statements
for the year ended 30 November 2020

Statutory information

Happy Brands Limited is a private company, limited by shares , registered in England and Wales. The company’s
registered number and registered office address can be found on the Company Information page.

Accounting policies

Basis of preparing the financial statements

These financial statements have been prepared in accordance with Financial Reporting Standard 102 "The Financial
Reporting Standard applicable in the UK and Republic of Ireland" including the provisions of Section 1A "Small Entities”
and the Companies Act 2006. The financial statements have been prepared under the historical cost convention.

Turnover
Turnover is measured at the fair value of the consideration received or receivable, excluding discounts, rebates, value
added tax and other sales taxes.

Tangible fixed assets
Depreciation is provided at the following annual rates in order to write off each asset over its estimated useful life.
Computer equipment - 25% on reducing balance

Stocks

Stocks are valued at the lower of cost and net realisable value, after making due allowance for obsolete and slow moving
items.

Taxation

Taxation for the year comprises current and deferred tax. Tax is recognised in the Statement of Income and Retained
Earnings, except to the extent that it relates to items recognised in other comprehensive income or directly in equity.

Current or deferred taxation assets and liabilities are not discounted.

Current tax is recognised at the amount of tax payable using the tax rates and laws that have been enacted or
substantively enacted by the statement of financial position date.

Going concern

Although the company has net liabilities of £622,587, the directors will continue to support the company and they are
confident that the company will be profitable in the future years. The accounts have therefore been prepared on a going
congern hasis.

Employees and directors

The average number of employees during the year was 5 (2019-5) .
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HAPPY BRANDS LIMITED (REGISTERED NUMBER: 11080837)

Notes to the Financial Statements - continued
for the year ended 30 November 2020

Tangible fixed assets

Computer
equipment
£
Cost
At 1 December 2019
and 30 November 2020 765
Depreciation
At 1 December 2019 245
Charge for year 130
At 30 November 2020 375
Net book value
At 30 November 2020 390
At 30 November 2019 520
Debtors: amounts falling due within one year
2020 2019
£ £
Trade debtors 29,728 282,743
Other debtors 3,122 14,176
32,850 206,919
Creditors: amounts falling due within one year
2020 2019
£ £
Bank loans and overdrafis 5,000 -
Trade creditors 15,461 97,445
Taxation and social security 901 22,640
Other creditors 838,506 906,258
859,868 1,026,343
Creditors: amounts falling due after more than one year
2020 2019
£ £
Bank loans 45,000 -
Leasing agreements
Minimum lease payments under non-cancellable operating leases fall due as follows:
2020 2019
£ £
Within one year - 17,000
Between one and five years - 43,629
- 60,629
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HAPPY BRANDS LIMITED (REGISTERED NUMBER: 11080837)

Notes to the Financial Statements - continued
for the year ended 30 November 2020

Called up share capital

Allotted, issued and fully paid:

Number: Class: Nominal 2020
value: £
100 Ordinary £1 100
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