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CHASE GLOBAL UK LTD

DIRECTORS' REPORT
FOR THE YEAR ENDED 30 JUNE 2020

The Directors present their report and the financial statements for the year ended 30 June 2020.
Directors

The Directors who served during the year were:

A Burgess

S Challinor

N C Lenihan

Small companies note

In preparing this report, the Directors have taken advantage of the small companies exemptions prowded by
section 415A of the Companies Act 2006.

This report was approved by the board on 7 April 2021 and signed on its behalf.

N

N C Lenihan
Director
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CHASE GLOBAL UKLTD

%

$# CARROLL HOLMAN

" INSURANCE BROKERS
DIRECTORS' RESPONSIBILITIES STATE ﬁT
FOR THE YEAR ENDED 30 JUNE 2020 Burnden House
i ' _ . , i Viking Street
The Directors are responsible for preparing the Directors' Report-and the finan @I |%t tements in accordance
with applicable law and regulations. : : BEB OZT’\R

Company law requires the Directors to prepare financial statements for each financial year. Under that law the
Directors have elected to prepare the financial statements in accordance withapplicapis | iBwy argbisited
Kingdom Accounting Standards (United Kingdom Generally Accepted Accountingr_Pra_c_}_igi), j Elg&igg%l;mial
Reporting Standard 102 ‘The Financial Reporting Standard applicable in the UK an d'
Under company law the Directors must not approve the financial statements unleé’sfﬂ@ié!fédgli@h'éﬂiﬂwéomby
give a true and fair view of the state of affairs of the Company and of the profit or loss of the Company for that
period.

Y / /.

In preparing these financial statements, the Directors are required to:

) select suitable accounting policies for the Company's financial statements and then apply them
consistently;

. make judgements and accounting estimates that are reasonable and prudent;

. state whether applicable UK Accounting Standards have been followed, subject to any material

departures disclosed and explained in the financial statements;

) prepare the financial statements on the going concern basis unless it is inappropriate to presume that
the Company will continue in business.

The Directors are responsible for keeping adequate accounting records that are sufficient to show and explain
the Company's transactions and disclose with reasonable accuracy at any time the financial position of the
Company and to enable them to ensure that the financial statements comply with the Companies Act 2006. .
They are also responsible for safeguarding the assets of the Company and hence for taking reasonable steps
for the prevention and detection of fraud and other irregularities.

Carroll Holman Insurance Brokers is a trading name of Carroll & Partners Limited who are Authorised and Regulated by the Financial Conduct
Authority No.310833. Registered In England & Wales No.2267055. Registered Office: 48 Gracechurch Street. London. EC3V OFJ Page 2
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%’ INSURANCE BROKERS

Y [/

STATEMENT OF COMPREHENSIVE INC
FOR THE YEAR ENDED 30 JUNE 2020 Burnden House

(o)

Viking Street
Bolton 020 2019
Note £ £

BL3 2RR
Turnover . 1,039.91 511,517

Tel: 1929804 393053
Administrative expenses Fax: 49%6336b04 JAG1FH12)

info@carrotthotmartouk
Operating profit/(loss) ' 483,590 (150,095)
Interest receivable and similar income 30 -
Profit/(loss) before tax 483,620 (150,095)
Tax on profit/(loss) (94,162) 25,365
Profit/(loss) for the financial year ' 389,458 (124,730)

There was no other comprehensive income for 2020 (2019:£NIL).

The notes on pages 6 to 15 form part of these financial statements.

Carroll Holman Insurance Brokers is a trading name of Carroll & Partners Limited who are Authorised and Regulated by the Financial Conduct
Authority No.310833. Registered In England & Wales No.2267055. Registered Office: 48 Gracechurch Street. London. EC3V O] Page 3



CHASE GLOBAL UK LTD @,

REGISTERED NUMBER: 11069494®¢% CARROLL HOLMAN
‘$" INSURANCE BROKERS

STATEMENT OF FINANCIAL POSITIO

AS AT 30 JUNE 2020 Burnden House
Viking Street

2020B It 2019
Note : g-0"on £

Fixed assets BL3 2RR
Tangible assets 6 13,663 1¢) 144 (0)1204 394H660

-+
13,663 Fax 44 (0)12

, mfo@carrollholman.zc%.uq?
Current assets

Debtors: amounts falling due after more

than one year 7 - 25,365
Debtors: amounts falling due within one year 7 1,856,538 348,035
Cash at bank and in hand 8 20,722 21,393
1,877,260 394,793
Creditors: amounts falling due within one
year ‘ 9 (1,283,670) ) (197,558)
Net current assets 593,590 197,235
Total assets less current liabilities 607,253 217,795
Net assets . 607,253 217,795

Capital and reserves

Called up share capital 10 100 100
Share premium account 4,900 4,900
Profit and loss account 602,253 212,795

607,253 217,795

The Directors consider that the Company is entitled to exemption from audit under section 477 of the
Companies Act 2006 and members have not required the Company to obtain an audit for the year in question
in accordance with section 476 of the Companies Act 2006.

The Directors acknowledge their responsibilities for complying with the requirements of the Companies Act
2006 with respect to accounting records and the preparation of financial statements.

The financial statements have been prepared in accordance with the provisions applicable to companies
subject to the small companies regime and in accordance with the provisions of FRS 102 Section 1A - small
entities. '

The financial statements were approved and authorised for issue by the board and were signed on its behalf on
7 April 2021.

NS

N C Lenihan
Director

The notes on pages 6 to 15 form part of these financial statements. .
Carroll Holman Insurance Brokers is a trading name of Carroll & Partners Limited who are Authorised and Regulated by the Financial Conduct
Authority No.310833. Registered In England & Wales N0.2267055. Registered Office: 48 Gracechurch Street. London. EC3V OF Page 4



CHASEGLOBALUKLTD @ ]
\&,¢ CARROLL HOLMAN
. .“‘ INSURANCE BROKERS
STATEMENT OF CHANGES IN EQUITYY

FOR THE YEAR ENDED 30 JUNE 2020

Burnden House

c h Vikingf_Street
alled up S are Boﬁl& it and
share premium loss
capital account BL3 2&Runt Total equity
£ £ £ £
Tel: +44 (0)1204 394080
At 1 July 2018 100 4,900 ry- 3342;‘.‘@5 204 $AZ525
Comprehensive income info@carrollholman.co.uk
for the year
Loss for the year - - (124,730) (124,730)
Total comprehensive
income for the year - - (124,730) (124,730)
At 1 July 2019 100 4,900 212,795 217,795
Comprehensive income
for the year
Profit for the year - - 389,458 389,458
Total comprehensive
income for the year - - 389,458 389,458
At 30 June 2020 100 4,900 602,253 607,253

The notes on pages 6 to 15 form part of these financial statements.

Carroll Holman Insurance Brokers is a trading name of Carroll & Partners Limited who are Authorised and Regulated by the Financial Conduct

Authority No.310833. Registered In England & Wales No.2267055. Registered Office: 48 Gracechurch Street. London. EC3V OE]

Page 5



CHASE GLOBAL UK LTD <%
Ve,¢ CARROLL HOLMAN
."‘ INSURANCE BROKERS
NOTES TO THE FINANCIAL STATEMEN?g
FOR THE YEAR ENDED 30 JUNE 2020 Burnden House
Viking Street

1.  General information Bolton

Chase Global UK Limited ('the Company') is a private company Iimite(ﬂb% %%gYes, incorporated in
England and Wales. The address of its registered office is Mezzanine Floor; 75 King William Street,
London, England, EC4N 7BE. Its registered company number is 11069494, Tel: +44 (0)1204 394080

Fax: +44 O%‘I 204 370232

The principal activities of the Company during the period were those of an iriﬁ%@ggrr% r\glrrl]qg %%e&t(

Monetary amounts in these financial statements have been rounded to the nearest £ sterling.

2. Accounting policies

2.1 Basis of preparation of financial statements

The financial statements have been prepared under the historical cost convention unless otherwise
specified within these accounting policies and in accordance with Section 1A of Financial Reporting
Standard 102, the Financial Reporting Standard applicable in the UK and the Republic of Ireland
and the Companies Act 2006.

The preparation of financial statements in compliance with FRS 102 requires the use of certain
critical accounting estimates. It also requires management to exercise judgement in applying the
Company's accounting policies (see note 3).

2.2 Financial reporting standard 102 - reduced disclosure exemptions
The company has taken advantage of the following disclosure exemptions in preparing these

financial statements, as permitted by the FRS 102 "The Financial Reporting Standard applicable in
the UK and Republic of Ireland": '

. the requirements of Section 7 Statement of Cash Flows;
. the requirements of Section 3 Financial Statement Presentation paragraph 3.17(d);
. the requirements of Section 33 Related Party Disclosures paragraph 33.7.

This information is included in the consolidated financial statements of PSC Insurance Group
Limited as at 30 June 2020 and these financial statements may be obtained from its registered
office, 96 Wellington Parade, East Melbourne, Victoria, 3002, Australia..

2.3 Going concern

The Company meets its day-to-day working capital requirements through its cash reserves and
ongoing cash generation and has no borrowings. The current' economic conditions continue to
create uncertainty, particularly in relation to the potential impact of the Covid-19 pandemic, as
discussed further in note 3. The company’s forecasts and projections, taking account of realistic
possible changes in trading performance, show that the company has adequate financial resources
to continue its operations for the foreseeable future. The company therefore continues to adopt the
going concern basis in preparing its financial statements.

Carroll Holman Insurance Brokers is a trading name of Carroll & Partners Limited who are Authorised and Regulated by the Financial Conduct
Authority No.310833. Registered In England & Wales No.2267055. Registered Office: 48 Gracechurch Street. London. EC3V OF Page 6



CHASE GLOBAL UK LTD S0
$%% CARROLL HOLMAN

INSURANCE BROKERS

NOTES TO THE FINANCIAL STATEMEN?g
FOR THE YEAR ENDED 30 JUNE 2020 Burnden House

, Viking Street
2, Accounting policies (continued) Bolton

BL3 2RR
2.4 Foreign currency translation
Tel: +44 (0) 1204 394080

Fax: +44 (0) 1204 370232
The Company's functional and presentational currency is GBP. info@carrollholman.co.uk

Functional and presentation currency

Transactions and balances

Foreign currency transactions are translated into the functional currency using the spot exchange
rates at the dates of the transactions.

At each period end foreign currency monetary items are translated using the closing rate. Non-
monetary items measured at historical cost are translated using the exchange rate at the date of the
transaction and non-monetary items measured at fair value are measured using the exchange rate
when fair value was determined.

Foreign exchange gains and losses resulting from the settlement of transactions and from the
translation at period-end exchange rates of monetary assets and liabilities denominated in foreign
currencies are recognised in profit or loss except when deferred in other comprehensive income as
qualifying cash flow hedges.

Foreign exchange gains and losses that relate to borrowings and cash and cash equivalents are
presented in the Statement of Comprehensive Income within 'finance income or costs'. All other
foreign exchange gains and losses are presented in profit or loss within 'other operating income'.

2.5 Revenue recognition ’

Revenue is recognised to the extent that it is probable that the economic benefits will flow to the
Company and the revenue can be reliably measured. Revenue is measured as the fair value of the
consideration received or receivable, excluding discounts, rebates value added tax, insurance
premium tax and other sales taxes.

The Company generates revenue from commissions and fees associated with placing insurance
contracts. Revenues are recognised, net of sub-commissions payable, at the point invoices for
services are issued or at inception of the policy if later. Revenues from commissions and fees on
adjustment to minimum premiums and renewals are recognised when the revenue is confirmed by
third parties.

Where there is a customer expectation that services will be provided by the Company in the future

in respect of policies written up to the balance sheet date, that element of commissions and fees

that relates to the Company's obligations to provide those services is estimated at the end of the

period. The revenue identified is deferred over the life of the insurance policies to which it relates.
2.6 Operating leases: the Company as lessee

Rentals paid under operating leases are charged to profit or loss on a straight line basis over the
lease term.

2.7 Interest income

Interest income is recognised in profit or loss using the effective interest method.

Carroll Holman Insurance Brokers is a trading name of Carroll & Partners Limited who are Authorised and Regulated by the Financial Conduct

Authority No.310833. Registered In England & Wales N0.2267055. Registered Office: 48 Gracechurch Street. London. EC3V OF] Page 7



CHASE GLOBAL UK LTD
.0:' ARROLL HOLMAN
g' INSURANCE BROKERS

NOTES TO THE FINANCIAL STATEMEN
FOR THE YEAR ENDED 30 JUNE 2020 Burnden House

Viking Street
2, Accounting policies (continued) Bolton
BL3 2RR
2.8 Pensions
Defined contribution pension plan Tel: +44 (0) 1204 394080

Fax: +44 (0)1204 370232
The Company operates a defined contribution plan for its employees. i\ fisfiredesmidtEiion. ataos
a pension plan under which the Company pays fixed contributions into a separate entity. Once the
contributions have been paid the Company has no further payment obligations.

The contributions are recognised as an expense in profit or loss when they fall due. Amounts not
paid are shown in accruals as a liability in the Statement of Financial Position. The assets of the
plan are held separately from the Company in independently administered funds.

2.9 Current and deferred taxation

The tax expense for the year comprises current and deferred tax. Tax is recognised in profit or loss
except that a charge attributable to an item of income and expense recognised as other
comprehensive income or to an item recognised directly in equity is also recognised in other
comprehensive income or directly in equity respectively.

The current income tax charge is calculated on the basis of tax rates and laws that have been
.enacted or substantively enacted by the reporting date in the countries where the Company
operates and generates income.

Deferred tax balances are recognised in respect of all timing differences that have originated but not
reversed by the Statement of Financial Position date, except that:

. The recognition of deferred tax assets is limited to the extent that it is probable that they will
be recovered against the reversal of deferred tax liabilities or other future taxable profits; and
. Any deferred tax balances are reversed if and when all conditions for retaining associated tax

allowances have been met.

Deferred tax balances are not recognised in respect of permanent differences except in respect of
business combinations, when deferred tax is recognised on the differences between the fair values
of assets acquired and the future tax deductions available for them and the differences between the
fair values of liabilities acquired and the amount that will be assessed for tax. Deferred tax is
determined using tax rates and laws that have been enacted or substantively enacted by the
reporting date.

2,10 Tangible fixed assets

Tangible fixed assets under the cost model are stated at historical cost less accumulated
depreciation and any accumulated impairment losses. Historical cost includes expenditure that is
directly attributable to bringing the asset to the location and condition necessary for it to be capable
of operating in the manner intended by management.

At each reporting date the company assesses whether there is any indication of impairment. If such
indication exists, the recoverable amount of the asset is determined which is the higher of its fair
value less costs to sell and its value in use. An impairment loss is recognised where the carrying
amount exceeds the recoverable amount.

Carroll Holman Insurance Brokers is a trading name of Carroll & Partners Limited who are Authorised and Regulated by the Financial Conduct
Authority No.310833. Registered In England & Wales N0.2267055. Registered Office: 48 Gracechurch Street. London. EC3V OEJ Page 8



CHASEGLOBALUKLTD @ -
¢ CARROLL HOLMAN
‘ ' INSURANCE BROKERS
NOTES TO THE FINANCIAL STATEMENTY
FOR THE YEAR ENDED 30 JUNE 2020  Burnden House

Viking Street
2. Accounting policies (continued) Bolton

BL3 2RR
2.10 Tangible fixed assets (continued)

Depreciation is charged so as to allocate the cost of assets less thisiF F*e‘éfh&gk %%‘%38\7@8@&
estimated useful lives, using the straight-line method. Fax: +44 (0)1204 370232

L ) ) info@carrollholman.co.uk
Depreciation is provided on the following basis:

Computer equipment - 25% of cost per annum

The assets' residual values, useful lives and depreciation methods are reviewed, and adjusted
prospectively if appropriate, or if there is an indication of a significant change since the last reporting
date. : '

Gains and losses on disposals are determined by comparing the proceeds with the carrying amount
and are recognised in profit or loss.

2.11 Debtors

Short term debtors are measured at transaction price, less any impairment. Loans receivable are
measured initially at fair value, net of transactioh costs, and are measured subsequently at
amortised cost using the effective interest method, less any impairment.

Impairment of debtors is reviewed on an ongoing basis. Debts which are known to be uncollectable
are written off by reducing the carrying amount directly. A provision for impairment is raised when
there is objective evidence that the Company will not be able to collect amounts originally
recognhised as receivable. Indicators that recelvables may be impaired include significant financial
difficulties or financial restructuring of the debtor and delinquency in payments (more than 9 months
overdue). The impairment recognised is the difference between the asset's carrying amount and the
value of estimated attributable future cash flows, discounted at an appropriate effective interest rate
where cash flows are expected to extend into future periods. '

2.12 Cash and cash equivalents

Cash is represented by cash in hand and deposits with financial institutions repayable without
penalty on notice of not more than 24 hours. Cash equivalents are highly liquid investments that
mature in no more than three months from the date of acquisition and that are readily convertible to
known amounts of cash with insignificant risk of change in value.

2.13 Creditors
Short term creditors are measured at the transaction price. Other financial liabilities, including bank

loans, are measured initially at fair value, net of transaction costs, and are measured subsequently
at amortised cost using the effective interest method.

Carroll Holman Insurance Brokers is a trading name of Carroll & Partners Limited who are Authorised and Regulated by the Financial Conduct
Authority No.310833. Registered In England & Wales No.2267055. Registered Office: 48 Gracechurch Street. London. EC3V OF] Page 9
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NOTES TO THE FINANCIAL STATEME
FOR THE YEAR ENDED 30 JUNE 20

N

0 Burnden House
Viking Street

2. Accounting policies (continued) Bolton

BL3 2RR
2.14 Trade debtors, trade creditors and trust cash: insurance assets and liabilities

Insurance debtors included within trade debtors generally represerk&&rﬁﬁ\ié@bdr@‘éaﬁé@%m
clients that had not been received by the balance sheet date, less dmallowdns If204peediz3Dad
debts where deemed appropriate by Company management. Insuram @QH‘EﬁHBqM‘%?Pcw'UR“
trade creditors represent liabilities to insurers in respect of premiums rece ved from clients but not
yet paid to the insurer or amounts owed to clients in respect of settled insurance claims and
returned premiums.

As an insurance broker, the Company acts as an agent in placing the insurable risks of its clients
with insurers. Consequently the Company is generally not liable as principal for amounts arising
from such transactions. Amounts invoiced to clients by the Company include premiums charged by
underwriters and commission earned by the company. That element of amounts invoiced to clients
corresponding to commission earned by the Company not received by the balance sheet date is
recognised as a debtor. The premium element of amounts invoiced to clients does not constitute a
contractual right of the Company to receive cash or other financial benefits for its own account and
in the Directors' view does not therefore qualify for recognition as an asset of the Company as
defined by FRS 102, except where a client-agreed premium has been pre-funded to the insurer by
the Company.

Amounts owed to underwriters for premiums due but not yet paid do not represent obligations of the
Company to transfer cash or other benefits to the underwriter, and do not therefore meet the
definition of liabilities of the Company under FRS102, except where cash has been received from
clients and the Company has a resuliting obligation to remit cash to insurers. Where cash has been
received from clients, corresponding obligations to insurers and clients are classified within trade
creditors.

The Company has fiduciary and regulatory responsibilities in respect of cash received from clients
to meet premium obligations to insurers and cash received on behalf of clients in respect of settled
claims and returned premiums. Cash received in this way is held in separate trust accounts and
may be used by the company only for a limited number of purposes and not generally for the
Company's own account. It is therefore not considered as cash and equivalents of the Company but
is classified as "other financial assets - trust cash” within debtors.

2.15 Financial instruments

The Company only enters into basic financial instrument transactions that result in the recognition of
financial assets and liabilities like trade and other debtors and creditors, loans from banks and other
third parties, loans to related parties and investments in ordinary shares.

Debt instruments (other than those wholly repayable or receivable within one year), including loans
and other accounts receivable and payable, are initially measured at present value of the future
cash flows and subsequently at amortised cost using the effective interest method. Debt
instruments that are payable or receivable within one year, typically trade debtors and creditors, are
measured, initially and subsequently, at the undiscounted amount of the cash or other consideration
expected to be paid or received. However, if the arrangements of a short-term instrument constitute
a financing transaction, like the payment of a trade debt deferred beyond normal business terms or
in case of an out-right short-term loan that is not at market rate, the financial asset or liability .is
measured, initially at the present value of future cash flows discounted at a market rate of interest
for a similar debt instrument and subsequently at amortised cost, unless it qualifies as a loan from a
director in the case of a small company, or a public benefit entity concessionary loan.

Financial assets that are measured at cost and amortised cost are assessed at the end of each
reporting period for objective evidence of impairment. If objective evidence of impairment is found,
an impairment loss is recognised in the Statement of Comprehensive Income.

Carroll Holman InsuranE@ERA0GI 2L ASREt. Measeusd 3t ameutissdicasthhed MRAFMENIPRS (R [egs Wed-as the diffgrence
Authority No.310833. Registered In England & Wales N0.2267055. Registered Office: 48 Gracechurch Street. London. EC3V OEJ Page 10
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N§79 CARROLL HOLMAN
Q a INSURANCE BROKERS
NOTES TO THE FINANCIAL STATEMENTY
FOR THE YEAR ENDED 30 JUNE 2020  Burnden House

Viking Street
2, Accounting policies (continued) Bolton

BL3 2RR
2.15 Financial instruments (continued)

between an asset's carrying amount and the present value of estima{[@&' E?a"é‘ﬁ W@Qﬁségﬁ%g at
the asset's original effective interest rate. If a financial asset has fawatiaBléOnte4t3rile 3the
discount rate for measuring any impairment loss is the current effective@teries|nats Hgterniogd
under the contract.

For financial assets measured at cost less impairment, the impairment loss is measured as the
difference between an asset's carrying amount and best estimate of the recoverable amount, which
is an approximation of the amount that the Company would receive for the asset if it were to be sold
at the reporting date.

Financial assets and liabilities are offset and the net amount reported in the Statement of Financial
Position when there is an enforceable right to set off the recognised amounts and there is an
intention to settle on a net basis or to realise the asset and settle the liability simultaneously.

3. Judgements in applying accounting policies and key sources of estimation uncertainty

The preparation of financial statements requires the use of accounting estimates and assumptions. It

' also requires management to exercise its judgement in the process of applying accounting policies.
Management continually evaluates estimates, assumptions and judgements based on available
information and experience. As the use of estimates is inherent in financial reporting, actual results could
differ from these estimates given the subjectivity involved in making them. Management has identified
the following critical accounting estimates and key judgements:

Revenue recognition

Management exercises judgement in identifying, quantifying and deferring where applicable any element
of commission revenues attributable to services such likely to be made by clients after the balance sheet
date under insurance policies written up to that date.

Impact of Covid-19 on the financial statements

The Board of Directors has given careful consideration to the impact that Covid-19 might have on the the
Company's business, the businesses of clients and insurance partners and the potential impact it might
have on the Company's financial statements. The main anticipated potential impacts identified are on the
level of demand for services and potential recoverability of insurance receivables. While demand for
insurance in some sectors has increased as a result of the pandemic, others have seen a significant
decline in activity that could negatively impact the ability of some clients to meet their obligations,
potentially affecting recoverability adversely. The net impact of these trends remains uncertain.
Management continuously reviews the impact of the pandemic on its insurer suppliers and does not
currently believe that the pandemic is likely to put at risk their ability to continue to underwrite new
policies and fulfil existing policies.

4. Restatement of insurance balances

Following a change in accounting policy by the PSC Insurance Group, the Company has reassessed the
presentation in its financial statements of obligations to insurers for premiums where cash has been
received from clients and obligations to clients in respect of claims settlements and returned premiums
where cash has been received from insurers. Previously, cash received from clients to meet premium
obligations and received from insurers in settlement of claims or return of premiums was set off against
corresponding obligations in the Statement of Financial Position. In order to align accounting policies
with those of the Group, the Directors now consider inclusion of trust cash and corresponding liabilities
as separate items to be a more appropriate presentation. Accordingly, the prior year Statement of
Financial Position has been restated.

Carroll Holman Insurance Brokers is a trading name of Carroll & Partners Limited who are Authorised and Regulated by the Financial Conduct
Authority No.310833. Registered In England & Wales No.2267055. Registered Office: 48 Gracechurch Street. London. EC3V OFJ Page 11
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§% CARROLL HOLMAN
.." INSURANCE BROKERS

NOTES TO THE FINANCIAL STATEMEN
FOR THE YEAR ENDED 30 JUNE 2020 Burnden House

Viking Street
The impact of these reclassifications on the Company's financial statemgptsnis summarised in the
following extract from the Statement of Financial Position: BL3 2RR

Tel: +44 (0)1204 394080
As previously Fax: +44 (0) 1204 370232
stated  Regfalgmsntol hOfrestatedi

2019 2019

£ £ £

Deferred tax asset due after more than one year 25,365 - 25,365
Trade debtors 216,387 - 216,387
Other debtors, prepayments and deferred taxation 32,505 - 32,505
Other financial assets - trust cash - 99,143 99,143
Debtors 274,257 99,143 373,400
Cash at bank and in hand 21,393 - 21,393
Insurance creditors (1,154) (99,143) (100,297)
Other creditors, accruals and deferred income (97,261) - (97,261)
Creditors: Amounts falling due within one year ” (98,41 5)' .(99,143) (197,558)

Net current assets 197,235 - 197,235

Under the previous accounting treatment of insurance balances, current year trade creditors and trust
cash of £997,720 and £997,152 would have been £568 and £NIL respectively.

5. Employees

The average monthly number of employees, including directors, during the year was 5 (2019 - 2).

Carroll Holman Insurance Brokers is a trading name of Carroll & Partners Limited who are Authorised and Regulated by the Financial Conduct
Authority No.310833. Registered In England & Wales No.2267055. Registered Office: 48 Gracechurch Street. London. EC3V OF Page 12



CHASE GLOBALUKLTD o
ag’ CARROLL HOLMAN

INSURANCE BROKERS
NOTES TO THE FINANCIAL STATEMEN*g
FOR THE YEAR ENDED 30 JUNE 2020 Burnden House

Viking Street
Bolton
BL3 2RR

6. Tangible fixed assets

Computer

Tel: +44 (0) 1 208 ¥RGHS:
Fax: +44 (0)1204 370232

Cost or valuation info@carrollholman.co.uk
At 1 July 2019 27,513
At 30 June 2020 ' 27,513

Depreciation

At 1 July 2019 : 6,953
Charge for the year on owned assets ] 6,897
At 30 June 2020 ' 13,850

Net book value

At 30 June 2020 A 13,663

At 30 June 2019 20,560

Carroll Holman Insurance Brokers is a trading name of Carroll & Partners Limited who are Authorised and Regulated by the Financial Conduct
Authority No.310833. Registered In England & Wales No.2267055. Registered Office: 48 Gracechurch Street. London. EC3V OF] Page 13
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NOTES TO THE FINANCIAL STATEMEN%g
FOR THE YEAR ENDED 30 JUNE 2020 Burnden House

Viking Street
7. Debtors BOltOﬂ
BL3 2RR 2920 2019
£ £

Tel: +44 (0) 1204 394080
Fax: +44 (0) 1204 37
info@carrollholman.gc%c')%lf

- 25,365

Due after more than one year

Deferred tax asset

As restated

Creditors: Amounts falling due within one year

2020 2019
£ £
Due within one year
Trade debtors 176,816 216,387
Amounts owed by group undertakings 437,518 -
Other debtors 10,714 20,214
Prepayments and accrued income 208,973 12,291
Deferred taxation 25,365 -
- -Other financial assets - trust cash ) 997,152 99,143
1,856,538 348,035
Cash and cash equivalents
2020 2019
£ £
Cash at bank and in hand 20,722 21,393
20,722 21,393

As restated

2020 2019

£ £

Trade creditors 997,720 100,297

Amounts owed to group undertakings 176,440 75,166
Corporation tax 94,162 -

Other taxation and social security 13,314 13, 2_25

Accruals and deferred income 2,034 8,870

1,283,670 197,558

Carroll Holman Insurance Brokers is a trading name of Carroll & Partners Limited who are Authorised and Regulated by the Financial Conduct
Authority No.310833. Registered In England & Wales N0.2267055. Registered Office: 48 Gracechurch Street. London. EC3V OF] Page 14
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10. Share capital

Bolton
BL3 2RR 2020 2019
£ £
Allotted, called up and fully paid Tel: +44 (0)1204 394080
100 (2019 - 100) Ordinary shares of £1.00 each Fax: +44 (099204 3702300
: - info@carrormmofian.co.uk

11. Reserves
Share premium account

Share premium represents the excess of amounts paid on subscription for shares over their nominal
value.

Profit and loss account

Profit and loss account reserves represent cumulative retained earnings of the Company.

12. Pension commitments’

The Company made contributions to a defined contribution pension plan for Directors and staff during
the year. The assets of this plan are separate from those of the Company. Amounts charged to income
in respect of contributions made during the year amounted to £14,640 (2019: £13,706). Contributions
totalling £347 (2019: £390) were payable at the balance sheet date and are included in accruals. The
Company's liability to the plan is limited to the amount of the contributions due but unpaid.

13. Commitments under operating leases

The Company had no commitments under non-cancellable opera.ting leases at the balance sheet date
(2019: £NIL).

14. Related party transactions

The Company transacts with other members of the PSC Insurance Group in the normal course of
business. The Company has taken advantage of the exemption conferred by Section 1AC.35 of FRS 102
not to disclose transactions with other group entities whose voting rights are 100% controlled within the
same group. Transactions between, and balances with, group companies whose voting rights are not
100% controlled within the group were as follows:

Breeze Underwriting Limited: the Company received £75,000 of funding from Breeze during the year
(2019: £80,500). Amounts owed by the Company to Breeze at the end of the year were £155,500 (2019:
£80,500). No interest rate is attached to the funding, which is repayable on demand.

156. Controlling party

The Company's immediate parent is Chase UK Holdings Limited, a company incorporated in England
and Wales. The ultimate controlling party is PSC Insurance Group Limited, a publicly traded company
incorporated in Australia.

PSC Insurance Group Limited is the largest and smallest group undertaking for which consolidated
financial statements are prepared. Its registered office where group accounts can be obtained is 96
Wellington Parade, East Melbourne, Victoria, 3002, Australia.

Carroll Holman Insurance Brokers is a trading name of Carroll & Partners Limited who are Authorised and Regulated by the Financial Conduct
Authority No.310833. Registered In England & Wales No.2267055. Registered Office: 48 Gracechurch Street. London. EC3V O Page 15



