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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 11051499

Charge code: 1105 1499 0001

The Registrar of Companies for England and Wales hereby certifies that
a charge dated 18th April 2018 and created by DOWNING RESERVE

POWER LIMITED was delivered pursuant to Chapter A1 Part 25 of the
Companies Act 2006 on 19th April 2018 .

Given at Companies House, Cardiff on 23rd April 2018

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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DATED ,8 , A ;DM 2018

(I} DOWNING RESERVE POWER LIMITED

(2} DOWNING LLP AS SECURITY TRUSTEE

DEBENTURE
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SCHEDULE 1

PROPERTY..




THIS DEED is dated l g A pM 2018

PARTIES

(&)] DPOWNING RESERVE POWER LIMITED a private limited company incorporated and registered in England
and Wales with company number 11051499 whose registered office is at 6" Floor, 5t Magnus House, 3 Lower
Thames Street, London EC3R 6HD (the Borrower).

(2) DOWNING LLP a limited liability partnership incorporated and registered in England and Wales with registered
number OC341575 whose registered office is at 6% Floor, St Magnus House, 3 Lower Thames Street, London EC3R
6HD (the Security Trustee).

BACKGROUND

(A) The Bormower has agreed, pursuant to the Bond Instrument, to issue Bonds to certain Bondholders on a secured
basis.

(B) Under this deed, the Borrower has granted security in favour of the Security Trustee (as security trustee for and on

behalf of the Bondholders) infer alia with the intention of securing the Borrower’s obligations to the Bondholders
under the Bond Instrument.

AGREED TERMS
H DEFINITIONS AND INTERPRETATION
1.1 Definitions

The following definitions apply in this deed.
Administrator: an administrator appointed to manage the affairs, business and property of the Borrower pursuant
! to clause 12.9.

Book Debts: all present and future book and other debts, and monetary claims due or owing to the Borrower, and
the benefit of all security, guarantees and other rights of any nature enjoyed or held by the Borrower in refation to
any of them. : '

Bond Instrument: the bond instrument created by the Borrower on or about the date of this debenture constituting'
the Bonds,

Bondholders: the bondholders as defined in the Bond Instrum_ent.
Bonds: has the meaning as defined the in the Bond Instrument.

Business Day: a day other than a Saturday, Sunday or public holiday in England when banks in London are open
for business.

, Delegate: any person appointed by the Security Trustee or any Receiver pursuant to clause 17 and any person
: appointed as attorney of the Security Trustee, Receiver or Delegate.

Designated Account: any account of the Borrower nominated by the Security Trustee as a designated account for-

Fermeilie paFposes of thig'dded:

Environment: the natural and man-made environment including all or any of the following media, namely air, water
and land (including air within buildings and other natural or man-made structures above or below the ground) and
any living organisms (including man} or systems supported by those media.

Environmental Law: all applicable laws, statules, regulations, secondary legislation, bye-laws, common law,
directives, treaties and other measures, judgments and decisions of any court or tribunal, codes of practice and
guidance notes in so far as they relate to or apply to the Environment.

Equipment: all present and future equipment, plant, machinery, tools, vehicles, furniture, fittings, installations and
apparatus and other tangible moveable property for the time being owned by the Borrower, including any part of it
and all spare parts, replacements, modifications and additions.

Event of Default: has the meaning given to that expression in the Bond Instrument,
Financial Collateral: shall have the meaning given to that expression in the Financial Cellateral Regulations.

Financial Collateral Regulations: the Financial Collateral Arrangements (No 2) Regulations 2003 (SI 2003/3226).
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Insurance Policy:each-contract and policy of insutence effecter: or maintdined by the Borrower from time to time

- in‘respect-of its assets: orbusiness {including; witheot limitation; any contiaet or policy of insurance relating to the

Propertics or the Equipment).

Infellectual Property: the:Boerower's-presentand future pagents; tiade marks; service marks, trade-names, designs,

- copyriglts; inventions, tepegraphical or similar tights; confidential inforniation and know-how-and any interest in
- any of these righits, whether ernot registered, - including-all applications and rights to. apply-for tegistration and-all

fees, royallies.and-other rights-derived from, or-incidental-to; these rights:

Tovestmients: all-presentdnd’ future: certificated stocks, shares, loar capital, securities, bonds and investments
{wehether ornot:matketalite) forihie time being owned {at law orincquity) by the Bormower, including any:

fa) - dividend, interest:orother disttibution:paid-orpayable inzelationte.any of the Investments; and
(b right, money, shases orproperty acoraing, offered orissued at-any time in relationto.any of the Invesiments
: - by way of redemption; substifution; exchange, converston; bamus; preference -or-otherwise, under option
“rights.erotherwisc.
LEPA:925: Law of Property Act 1925,

Propesties: all-frechold -and- leaschold: properties- (whether ‘registersd- or- unregistered). and. all - commonhold

- properties, new:or in the fumre (andfromime to.time).owned by-the Borrower, or in which the Borrowet-tiolds an

interest-{incliding, batnetlimited:to; the preperties specified in-Schedide 13, and Property: means any of them.

Receiver: areceiver, receiverandaianager-or administrative receiver-of-any or.all of the Secured: Assets appointed:

by the Security Trustee under-clause 15.

‘Secured Assets:: all the assels, property and-undertaking for the time being subject-to the Security created by, or

pursuant:te, this-deed.

Secured: Liabilities: means-alt: present and-future monies, obligations -and-Habilities owed by the Borrower te'the

‘Securily Trustee-orthe Bendliplders, whether actuakor contingent and whetherewed jointly or severafly, as principal

or surety -or in any.other capacity, under or-in.connection with:the Bond-Instrument or this.deed, tegether-with all
interest (including, withoutlimdtation, default interest) accruing in-tespect of thpse menies orliabilities.

Security Financial Cellateral Arrangement: shall‘have the mesning given to that expression in the Financial
Collateral Regulations.

Security: any mortgage,-charge (whether fixed or floating, legal or equitable), pledge, lien, assignment by way of
security or other security-interest sccuring any obligation of any person, or any other agreement or arrangement
having a similar effect.

-Security Period: the period-starting en:the dati-of this. deed-and:ending ‘on-the date on which the Security Trustee

is satisfted that.ali the Secured Liabilities have been-uneonditionally and irrevocably paid:and discharged infull and
nio further Secured Liabilities-are capabie of being: cutstanding.

Interpretation
1.21 reference to a statute, statutory provision-or subbrdinate legislation is a reference to it.as it is in force

“for the time being, takirng account of any damendment or re-cnactment or extension and includes any
former statule, statutery-provision-or subordinate legislation.which it amends or re-enacts;

Lo R2.24 . . unless the-context-otherwise requites, awveference 1o one gender shall include-a-reference-to-the-other T

,,.Vl‘.gen japg

123 unless the context-otherwise requires, words in-the singular include the plural-and-in-the plural include

the singular;

1.2.4 a reference to.a clause or Schedule is 1o a.clause of, or Schedule to; this deed, unless the context
otherwise requires;

125 areference to-continuing in relation.to an Event of Default means an Event of Default which has not
been remedied or waived;

1.2.6 areference to this deed (or any provision of it} or any other document shall be construed as a reference
to-this deed, that provision or that document as it is in force for the time being and as amended in
accordance with its terms or with the agreement of the relevant parties;

1.2.7 a reference to. a person shall include a reference to an individual, firm, company, corporation,
partnership, unincorporated body of persons, or any state or any agency of any person;




1.2.8 a reference to an amendment includes a novation, re-cnactment, supplement or variation (and
amended shall be construed accordingly);

1.2.9 areference to assets includes present and future properties, undertakings, revenues, rights and benefits
: of every description;

1.2.10 areference to an authorisation includes an approval, authorisation, consent, exemption, {iling, licence,
nolarisation, registration and resolution;

1.2.11 a reference fo a regulation includes any regulation, rule, official directive, request or guideline
(whether or not having the force of law) of any governmental, inter-governmental or supranational
body, agency, department or regulatory, self-regulatory or other authority or organisation;

1.2.12 areference to determines or defermined means, unless the contrary is indicated, a determination made
at the discretion of the person making if;

1.2.13 a reference to the Borrower or the Security Trustee shall include its successors, permitied transferces
and permitted assigns; and

1.2.14 clause and schedule headings shall not affect the interpretation of this deed
1.3 Clawback

If the Security Trustee considers that an amount paid by the Borrower in respect of the Secured Liabilities is capable-
of being avoided or otherwise set aside on the liquidation or administration of the Borrower or otherwise, then that
amount shall not be considered to have been irrevocably paid for the purposes of this deed.

1.4 Nature of security over real property

A reference in this deed to a charge or mortgage of or over any Property includes:

1.4.1 all buildings and fixtures and fittings (including trade and tenant's fixtures and fittings) that are situated
on or form part of that Property at any time;

1.4.2 the proceeds of the sale of any part of that Property and any other monies paid or payable in respect of
or in connection with that Property;

1.4.3 the benefit of any covenants for title given, or entered into, by any predecessor in title of the Borrower
in respect of that Property, and any monies paid or payable in respect of those covenants; and

1.4.4 all rights under any licence, agreement for sale or agreement for lease in respect of that Property.
1.5 Law of Property (Miscellaneous Provisions) Act 1989

For the purposes of section 2 of the Law of Property (Miscellaneous Provisions) Act 1989, the terms of the Bond
Instrument and of any side letters between any parties in relation to the Bond Instrument are incorporated into this

1.6 Perpetuity period

If the rule against perpetuitics applics to any trust created by this deed, the perpetuity peried shall be 125 years (as
specified by section 3(T) of the Perpetuities and Accumulations Act 2009).

1.7 Schedules

The Schedules form part of this deed and shall have effect as if set out in full in the body of this deed. Any reference
to this deed includes the Schedules.

1.8 Security Trust

The Security Trustee holds the security and other rights (including but not limited to the benefit of the covenants
contained in this deed), titles and interests constituted by this deed and of all monies, property and assets paid to it
on trust for the Bondholders.
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3.5

COVENANT TO PAY

The Borrower shall, on demand, pay to the Security Trustee and discharge the Secured Liabilities when they become
due.

GRANT OF SECURITY
Legal mortgage

As a continuing security for the payment and discharge of the Secured Liabilities, the Botrower with full-title
guarantee charges to the Security Trustee, by way of first legal morigage, each Property.

Fixed charges

As a continuing security for the payment and discharge of the Secured Liabilities, the-Borrower with fuflstitle

- guarantee charges to the Security Trustee by way of first fixed charge:

3.2.1 all Properties acquired by the Borrower in the future;

322 - -al] present and future interests of the Borrower not effectively mortgaged or charged under. the
- preceding provisions of this clause 3 in, orover, frechold or leaschold property,;

3.23 all present and future rights; licences, guarantees, rents, deposits; contracts, covenants-and:- watranties
relating to each Property;

3.24 all licences, consents and authorisations (statutory or etherwise) held or required in .connection: with -
the Borrower's business or the use of any Secured Asset, and all rights in connection with them;

325 all its present and future goodwill;

326 all its uncalled capital;

3.27 all the Equipment;

328 all the Intellectual Property;

329 all the Book Debis;

3.2.10 all the Investments:

3211 all monies. from time to time standing to the credit of its accounts with. any bank, financial institution

or other person (including each Designated Account), together with-all other rights. and- benefits
accruing to or arising in connection with each account (including, but not limited to, entitlements to
interest);

- 3212 all its rights in respect of each Insurance Policy, including-all. clalms the proceeds of all clanns and all-- . .. .
e e rlyng of premivmein conneetion - with-each Inauratee Polleyy-and-= e L T

3.2.13 all its rights in respect of all agreements, instruments and rights relating to the Secured Assets,
Floating charge

As a continving security for the payment and discharge of the Secured Liabilitics, the Borrower with full title
guarantee charges to the Security Trustee, by way of first floating charge, all the undertaking, property, assets and
rights of the Borrower at any time not effectively mortgaged, charged or assigned pursuant to clause 3.1 to clause.
3.2 inclusive.

Qualifying floating charge
Paragraph 14 of Schedule B1 to the Insofvency Act 1986 applies to the floating charge created by this agreement.

Automatic crystallisation of floating charge



The floating charge created by this agreement shall automatically and immediately (without notice) convert into a
- fixed charge over the assets subject to that floating charge if:

3.5.1 the Borrower:
(a} creates, or attempts to create, without the prior written consent of the Security Trustee,
a Security or a trust in favour of another person over all or any part of the Secured
Assets {(except as expressly permilted by the terms of this deed or the Bond Instrument),
or
(b} disposes, or attempts to dispose of, all or any part of the Secured Assets (other than
Secured Assets that are only subject to the floating charge while it remains
uncrystallised);
352 any person levies (or attempts to levy) any disiress, attachment, execution or other process against all

or any part of the Secured Assets; or

353 a resolution is passed or an order is made for the winding-up, dissolution, administration or re-
organisation of the Borrower.

The Security Trustee may, in its sole discretion, at any time and by written notice to the Borrower, convett the
floating charge created under this deed into a fixed charge as regards any part of the Secured Assets specified by the

Assets acquired after any floating charge has crystatlised

Any assef acquired by the Borrower after any crystallisation of the floating charge created under this deed that, but
for that crystallisation, would be subject to a floating charge under this deed, shall (unless the Security Trustee
confirms otherwise to the Borrower in writing) be charged to the Security Trustee by way of first fixed charge.

The Borrower's liability under this deed in respect of any of the Secured Liabilities shall not be discharged,

41.1 - any security, guaranice, indemnity, remedy or other right held by, or available to, the Security Trustee
that is, or becomes, wholly or partially illegal, void or unenforceable on any ground;

412 the Security Trustee renewing, determining, varying or increasing any facility or other transaction in
any manner or concurring in, accepling or varying any compromise, arrangement or settlement, or
omitting to claim or enforce payment from any other person; or

AR iy oberiac ot aniistiof. it it BC IS clae A1, gl s Alschacted. or ciherwise prefudiced. ... L.

or affected, the liability of the Borrower.

The Borrower waives any right it may have to require the Security Trustee to enforce any security or other right, or
claim any payment from, or otherwise proceed against, any other person before enforcing this deed against the

The Borrower makes the representations and warranties set out in this clause 5 to the Security Trustee,

3.6 Crystallisation of floating charge by notice
|
i Security Trustee in that notice.
|
| 3.7
4 LIABILITY OF THE BORROWER
i 41  Liability not discharged
prejudiced or affected by:
4.2 Immediate recourse
Borrower.
5 REPRESENTATIONS AND WARRANTIES
5.1 Representations and warranties
5.2 No Event of Default



3.3

5.4

5.5

5.6

© 5.7

5.8

5.9

510

5.11

5.12

. No Event of Default (as such term is defined in the Bond Instrument) has occurred ot is continuing, or is likely 1o

result from the-entry into, the performance of, or any transaction contemplated by this Deed.
Ownership of Secured Assets

The Borrawer is the sole legal'and beneficial-owner of the Secured Asscts.

No Security

The Secured-Assets are free from any Security other than:the Security created by this-deed.
No adverse claims

The Borrower has not reccived, or acknowledgednotice.of, any adverse claim by-any person inréspectofilic Secured
Assels or any interest in them.

No adverse covenaiis

There are ne covenants, agreements,. rescrvations, conditions, inlerests, rights. or other-fiattérs whatseeversthat
materially and adversely affect the Secured Assets.

No breach of laws
There is no-breach-of any law-er-régulation:that materiatly and adversely affects the Secured Assets.
No interference in enjoyment

No facility necessary forthe cmoyment and-use. of the Secured Assets is:subject to terms entitling. any- person to .
terminate or curtaxl its use.

No overriding interests
Nothing has arisen, has been created-or is.subsisting, that weuld:be an overriding intc‘rest-ina‘angﬁ’ropeny.
Avoidance of security

No Security expressed-to be created.under this deed isTiable to be avoided, or-otherwise set: asadc, onthe Hgquidation
or administration of the Borrower or otherwise:

Environmental compliance
The Borrower has, at all times, complied.in-all material respects with-all applicable Environmental Law.

Enforcezble security

. This.deed constituies.and will.constitute-the legal; valid; binding.and enforceable.obligations-of the Borrewer, and---

=35 and-willcontinuesiosbereffelive-seenrity-overali-and-everyparcor e Se el Assote - acCoraunte-withs

!
1
:
;
H

5.13

5.14

terms,

Investments

3.13.1 The Investments are fully paid-and are not subject to any. optionto purchase or similarrights.
5.13.2 No constitutional document of an jssuer of'an Investment, nor-any other agreement:

(2} restricts or inhibits any. transfer. of the Investments on.creation or enforcement of the security
constituted by this deed; or

(b) contains any rights of pre-émption in relation to the Investments.

Times for making representations and warranties




The representations and warranties set out in clause 5.2 to clause 5.13 are made by the Borrower on the date of this
deed and the representations and warranties contained in clause 5.2 to clause 5.13 are deemed 1o be repeated on each
day of the Security Period with reference to the facts and circumstances existing at the time of repetition.

6 GENERAL COVENANTS

6.1 Negative pledge and disposal restrictions
The Borrower shall not al any time, except with the prior written consent of the Security Trustec:

6.1.1 create, purport to create or permit to subsist any Security on, or in relation to, any Secured Asset other
than the Security created by this deed,

6.12 sell, assign, transfer, part with possession of, or otherwise dispoéc of in any manner {or purport to do
s0), all or any part of, or any interest in, the Secured Assets (except, in the ordinary course of business,
Secured Assets that are only subject to an uncrystallised floating charge); or

T 6.13 create or grant (or purport to create or grant) any interest in the Secured Assets in favour of a third
3 party. ' ' '
6.2 Preservation of Secured Assets

The Borrower shall not do, or permit to be done, any act or thing that would or might depreciate, jeopardise or
otherwise prejudice the security held by the Security Trustee, or materially diminish the value of any of the Secured
Assets or the effectiveness of the security created by this deed.

6.3 Compliance with laws and regulations

‘ 6.3.1 The Borrower shall not, without the Security Trustee's prlor written consent, use or pcrrmt the Secured
; ' Assets to be used in any way contrary to law.

632 The Borrower shall:

(a) comply with the requirements of any law and regulation rclanng to or affecting the Secured
Assets or the use of it or any part of them;

(b) obtain, and promptly renew from time to time, and comply with the terms of all authorisations
that are required in connection with the Secured Assets or their use or that are necessary to
preserve, maintain or renew any Secured Asset; and

(c) prompily effect any maintenance, modifications, alterations or repairs that are required by any
law or regulation to be effected on or in connection with the Secured Assets.

6.4 Enforcement of rights

. The Borrower shall use its best endeavours to:

'procurc the prompt observance and pcrforfﬁance of the covenants and other obligations imposed on
the Borrower's counterparties (including each counterparty in respect of each insurer in respect of an
Insurance Policy); and

642  enforce any rights and institute, continue or defend any proceedings relating to any of the Secured
Assets which the Security Trustee may require from time to time.

6.5 Notice of misrepresentation and breaches
The Borrower shall, promptly on becoming aware of any of the same, give the Security Trustee notice in writing of:

6.5.1 any representation or warranty set out in this deed that is incorrect or misleading in any material respect
when made or deemed to be repeated; and

6.5.2 any breach of any covenant set out in this deed.




6.6

6.7

68

6.9

6.10

Title documents

The Borrower shall, if so required by the Security Trustee, deposit with:the Sceurity Trustee:and'the:Security. Trastee
shall, for the duration of this deed be entitled to-hold:

6.:6.1

6.6.2
6.6.3

Insurance

6.7.1.

- 6,72

6.7.3

alt deeds and documents of title relating 1o the Secured Assets that-are in the possession.or controlof
the Borrower (and if these are-not within the possession er cantrel of*the Borrewer, the: Bortower
undertakes to obiain possession of all-these deeds and documents of title) -excluding those sent'ty*the
Borrower to and which are still-held by the Land Registry;

all Insurance Policies and any -other insurance policies refating 4o any of the Sceured: Assets thit tha
Borrower is entitled to-possess;

all.deeds and documents-oftitle (if any) relating to-the Book Bebits asthe Security TFrusteetinayspecify
from time to time.

The Borrower shall insure-and Keep-insured (or where, in:the case of any leasehaldpreperty;dnsurance
is the responsibility of the fandlordunderthe terms of the lease, eitherprocurehat-thelandlordinsures
and keeps insured or, if and to-the extent that the landlord doesnot do-se, tselfinsureand#eep insured)-
the Secured Assets against:

(a) loss or damage by fire er-terrorist-acts;

b - - other risks, perils. and. contingencies that would be insured against by reasornably
prudentpersons carrying on the-same class of business as the Berrower: and:

(e) . any other risk, perils.and contingencies as the Security Trustee may-reasenably require.
Any such insurance must be with an insurance company or underwriters, and on such terms, as are

reasonably acceptable.tothe Security Trastee, and must be for-notdess thanthe replacement - value of
the relevant Secured Assets.

~The Borrower shall, if requested:by the:Security Trustee, produce to the Secuzity Trustec each-poticy,

certificate or cover note-relating:to-the insuranee required by clause 6.7.1 (or where; inithe-case ofany
leasehald property, -that insurance is effected by the landlord, such evidence of insurance as. the
Borrower is entitled to-obtain from the landlord wnder the terms of the relevantlease),

The Borrower shall, if requested by the Security Trustee, procure that a nete of the Security Trustea's
interest is endorsed upon each insurance policy maintained by it er any. persom: on its. behalf in
accordance with clause 6:.7.1 and that the terms- of cach:such. insurance policy reqizire the insurer not
te invalidate the policy as againstthe Sécurity Trustee by reason-of the-act or defanlt of ‘any .other joint
or named insured and notto-cancel it without giving at-least 30:days’ prior written‘notice to the Security
Trustee.

Insurance premiums

6.8.1

6.8.2

The Borfowcr shall:

proroptly pay ail premiums. in respect of each insurance policy maintained by it in-accordance with
clause 6.7.1 and do all-other things necessary to-keep that policy in full force and-effect; and

(if the Security Trustee so requires) produce to, or-deposit wilh, the Security Trusiee the receipts-for
all premiums and other payments nccessary for effecting and keeping up each insurance policy
maintained by it in accordance with clause 6.7.1;

No invalidation of insurance

The Borrower shall not do or omit to-do, or permit to be done or omitted, any act or-thing that may invalidate or
otherwise prejudice any insurance policy maintained by it in accordance with clause 6.7.1.

Proceeds of insurance policies




All monies received or receivable by the Borrower under any insurance policy maintained by it in accordance with
clause 6.7.1 (including all monies received or receivable by it under any Insurance Policy) at any time (whether or
not the security constituted by this deed has become enforceable) shall:

6.10.1 immediately be paid to the Security Trustee;

6.10.2 if they are not paid directly to the Security Trustee by the insurers, be held by the Borrower as trustee
of the same for the benefit of the Security Trustee (and the Borrower shall account for them to the
Security Trustee); and

6.10.3 at the option of the Security Trustee, be applied in making good or recouping expenditure in respect of
the loss or damage for which those monies are received or in, or towards, discharge or reduction of the
Secured Liabilities.

6.11 Information

The Borrower shall:

6.11.1 give the Security Trustee such information concerning the location, condition, use and operation of the
Secured Assets as the Security Trustee may require;

6.11.2 permit any persons designated by the Securitly Trustee and any Receiver to enter on its premises and
inspect and examine any Secured Asset, and the records relating to that Secured Asset, at all reasonable
times and on reasonable prior notice; and

6.11.3 promptly notify the Security Trustee in writing of any action, claim or demand made by or against it
in connection with any Secured Asset or of any fact, matter or circumstance which may, with the
passage of time, give risc to such an action, claim or demand, together with, in each case, the
Borrower's proposals for settling, liquidating, compounding or contesting any such action, claim or
demand and shall, subject to the Security Trustee's prior approval, implement those proposals at its
OWn eXpense.

6.12 Payment of cutgoings
The Borrower shall promptly pay all taxes, fees, licence duties, registration charges, insurance premiums and other
outgoings in respect of the Secured Assets and, on demand, produce evidence of payment to the Security Trustee.
6.13 Appuin.tment of accountants

6.13.1 The Borrower shall: -

(a) at its own cost, if at any time so required by the Security Trustee, appoint an accountant
‘or firm of accountants notinated by the Security Trustee to investigate the financial
affairs of the Borrower and report to the Security Trustee; and

(b) co-operate fully with any accountants so appomted and lmmedlatcly pr0v1dc those

©oooomee - gccountants wnth all mformatlon requested o

6.13.2 The Borrower authorises the Security Trustee to make an appointment as it shall think fit at any time,
without further authority from the Borrower. In every case, the Borrower shall pay, or reimburse the
Security Trustee for, the fees and expenses of those accountants.

7 PROPERTY COVENANTS
7.1 Maintenance

The Borrower shalf keep all buildings and all fixtures on each Property in good and substantial repair and condition.
7.2 Preservation of Property, fixtures and Equipment

The Borrower shall not, without the prior written condent of the Security Trustee:

7.2.1 pull down or remove the whole, or any part of, any building forming part of any Property or permit the
same to occur;



722 mieke:orpetmitany alerationstoany Property, or.sever or remove, or permit to-be severed or removed,
any ofits fixtures; or

T3 - remaeve. orriake any: alterationsto-any-of the Equipment-belonging to, or in use by, the Borrower an
- any-Propenty -(exeeptito effect: nefessaty:tepails ‘ot replace them with new or improved models: or
substitutes):
73 Conditof buisiness on-Properties
HieBanowershallicatry-omitsirade and business onthose:parts:(iTany) of the Prepertics asare used:for the purposes
ade-orbisiness ivadeordanee, withthe standdrds-ef good iianagement from time to fime current-in that trade or
eSS,
74 Plinningfinformation
TheBemower shall:
T4 . | give filliparticalirsdo ‘the: Security: Trustee: of any notice, order; difection; designation, resolution or
- --proposal.given or made by:any planning authority or othier publi¢-bedy or-authority (Planning Notice)
‘that:specifically applies-to-amy - Propenty; -or-to- the. locality. in- which it.is situated, within seven: days
- after:becoming aware of the relevant Planning Notice; and
o T A2 (if the Security Trustee:sp requires)immediately; and -atthe cost of the Bormower, take all reasonable
Lo and necessary:steps: to- comply: with any Planning Notice, and.-make, orjoin with'the Sccurity Trustee
in-‘maldng;-any-objé.cﬁiansxorrepmsentaﬁions%‘in-mcspectiof ihat-Planning Notice that the Security Trustes
inay desire.
- T:5 -Compliance with covenantsand:payment-of rent
The Borrower shall:
7.5.1 . otiserve and perform-all icovenants; stipulations.and:conditions-to which each Property, or the use of it
: -+ isormay-be sebjected,:and. ¢ifithe:Security Trustee so requires) produce-evidence sufficient to satisly
the Security. Trustee. that' those: cevenants; stipulations -and -cenditions have been observed and
performed;
L7520 diligenthyenforee.all ‘covenans, stipulations and conditions benefiting each Property and shail not (and
shiall not agree to) waive, release or vary any.of the same: and
7.5.3: (withoul. prejudiee.to the:generality- of the-foregoing) where a Property, or part of.it. is held under a
R lease, duly and:punctually pay all:rents due from time to time; and performrand observe all the tenant's
covenants and conditiens.
7.6 Payment of rent-and outgoings
The Borrower shail:
bl s e whersaPrepertysorpattob it is heldatider alease; duly and pancioally pay all ents dus Fom fime s
time; and
7.6.2 pay {or procure payment of the:same) when due all charges, rates, taxes, duties, assessments and other
+ outgoings relating to or imposed-on-each Property or on ils occupier,
7.7 Maintenance of interests-in Properties

The Borrower shall not, without the. prior written consent of the Security Trustee:

771 - grant, or-agree to grant, any licence or {enancy affecting the whole or any part of any Property, or
exercise, or agree to.excrcise; the statutory powers of leasing or of accepiing surrenders under sections
959 or 100 of the Law of Property Act 1925; or

7.72 in any other way dispose of, surrender or create, or agree to dispose of surrender or create, any legal
or equitable estate or interest in the whole or any part of any Property.

10



7.8

7.9

7.10

7.11

7.12

7.13

7.14

Registration restrictions

If the title to any Property is not registered at the Land Registry, the Borrower shall procure that no person (other
than itsetf) shall be registered under the Land Registration Acts 1925 to 2002 as proprietor of all or any part of any
Property without the prior written consent of the Sccurity Trustee. The Borrower shall be liable for the costs and
expenses of the Security Trustee in lodging cautions against the registration of the title to the whole or any part of
any Property from time to time.

Development restrictions
The Borrower shall not, without the prior written consent of the Security Trustee:

7.9.1 make or, insofar as it is able, permit others to make any application for planning permission or
development consent in respect of the Properly; or

7.9.2 carry out, or permit, or suffer 10 be carried out on any Property any development as defined in the
Town and Country Planning Act 1990 and the Planning Act 2008, or change or permit or suffer to be
changed the use of any Property.

Environment
The Borrower shall:

7.10.1 comply with all the requirements of Environmental Law both in the conduct of its general business and
in the management, possession or occupation of each Property; and

7.10.2 obtain and comply with all authorisations, permits and other types of licences necessary under
Environmental Law.

No restrictive obligations

The Borrower shall not, without the prior written consent of the Security Trustee, enter into any onerous or restrictive
obligations affecting the whole or any part of any Property, or create or permit to arise any overriding interest,
casement or right whatever in or over the whole or any part of any Property. '

Prdprietary rights

The Borrower shall procure that no person shall become entitied to assert any proprietary or other like right or interest
over the whole or any part of any Property without the prior written consent of the Security Trustee.

Inspection

The Borrower shall permit the Security Trustee, any Receiver and any person appointed by either of them to enter
on and inspect any Property on reasonable prior notice.

Property information

7.15

7.16

" The Borrower shall inform the Security Trustce promptly of any acquisition by The Borrower of, of contract made

by the Borrower to acquire, any frechold, leasehold or other interest in any property.
VAT option to tax

The Borrower shall not, without the prior written consent of the Security Trustee:
7.15.1 exercise any VAT option to tax in relation to any Property; or

7.15.2 revoke any VAT option to tax exercised, and disclosed to the Security Trustee, before the date of this
deed.

Registration at the Land Registry

The Borrower consents to an application being made by the Security Trustee to the Land Registrar for the following
restriction in Form P to be registered against its title to each Property:

11



8:1

82

"Nadispositionoftheregi stered-estate-byithe propristor-of the registered estate or by the proprictor of any registered

- charge, not-beiivg a change. registered beforethz: entry of ivisrestriction-is to be registered without-a written consent
signedby:the propristor forthetime beingofthe-charge dated JBATE]in favour of Downing LLP as security irustee
for {the Bendliolders] referred 1o inthe chargesregister."”

INVESTMENTS: COVENANTS

Beposit-of title:dociments

{b) - . immediately. on receipt by. it, forward to the-Security- Trustee

8.1F The Borrovier styall:
-(a) on:the execution-of-thisideed; ‘deposit with. the. Security: Trustee, or-as the Security
Do Trustee may' direct; all stock:or skare: certificates and other. decuments of title or
'+ evidénce of ownership relating: to-any Investments awned-by the Borroweratthat time;
“and:
Sy - onitlictpurchase-or acquisition by it'of Investments after the- date.of this deed; deposit
- withitthe: Security Tristes,. or-as e Security: Trustee may ‘direct, all stock-or share
certificates and other documents of title ‘or cvidenice. of owrigrship - relatingto these -
Investments:
812 At the.same-time as:depositing documents: with the Security Trustee, or.as-the Security Trustee may
o direet, inagcordance with clause 84T, the Borrowerstraldialso: deposit with:the Security Trustee,-or as
the Security Trustee may: dircet:
@) alk’ stock : transfer “formsi:relating: 1o, the: relevant :Investmients duly - cempleted. and
. : - executed: by or<on: behalf:of the; Borrower, but: with' the name. of the transferee, the
consideration and'the date lefi blank; and-
(b) ‘ any other documents.(iir each case-duly completed and executed by or on'behalf of the
N Betrower)-that:the: Security Trustec may request to enable it or any of its neminees, or
‘any purchascr-or tiansferee; to-beregistered.as thie:ovmer: ‘of, or otherwisc ebtaina legal
title to, or to-perfect its seeurity-interest i any of the relevant Investments,
- so:that the Seeurity Trustee may; atany time and:withoutnetice to-the Borrower, complete and present-
those stock transferforms.and. other-documents-to the issuer of the Investments for registration.
- Nominations
- 8.2.1 *.-The Borrower shall terminate: with itnmediate effect all. nominations. it may have made {including,

withoutlimitation, any nemination-made under section 145 or section 146 of the Companies Act 2006),
in-respect of any Investments; and, pending that termination, procure that any-person-so nominated:

(a) -+ does not exercise any rights-in respect. of+any Investments without the prior written -

apprevai of the Security Trustee; and

ications.or

oz atherinformationsreceived by - respecl Sy Thvestm fSbeen 50

8.3

822

nominated,

- The Borrower shall'not, during the: Security Period, exercise any rights (including, without Jimitation,

any rights under sections 145 and:146 of the Companies Act 2006) to nominate any person.in respect
of any of the Investments,

Additional registration obligations

The Borrower shali;

- 834

832

obtain all consents, waivers, approvals and permissions thal are necessary, under the articles of
association (or otherwise) of an issuer, for.the transfer of the Investments to the Security Trustee or its
nominee, or to a purchaser on enforcement of the security constituled by this deed; and

procure the amendment of the share transfer provisions (including, but not limited to, deletion of any
pre-emption provisions) under the. articles of association, other constitutional document or otherwise

12



8.4

8.5

86

of each issuer in any manner that the Security Trustee may require in order to permit the transfer of the
Investments to the Security Trustee or its nominee, or 1o a purchaser on enforcement of the security
constituted by this deed.

Dividends and voting rights before enforcement

841 Before the security constituted by this deed becomes enforceable, the Borrower may retain and apply
for its own use all dividends, interest and other monies paid or payable in respect of the Investments
and, if any are paid or payable to the Security Trustee or any of its nominees, the Security Trustes will
hold all those dividends, interest and other monies received by it for the Borrower and will pay them
to the Borrower promptly on request.

842 Before the security constituted by this deed becomes enforceable, the Borrower may exercise all voting
and other rights and powers in respect of the Investments or, if-any of the same are exercisable by the
Security Trustee of any of its nominecs, to direct in writing the exercise of those voting and other rights
and powers provided that:

. (a) it shall not do so in any way that would breach any provision of the Bond Instrument or this
deed or for any purpose inconsistent with the Bond Instrument or this deed; and

(b) the exercise of, or the failure to exercise, those voting rights or other rights and powers would
not, in the Security Trustee's opinion, have an adverse effect on the value of the Investments
or atherwise prejudice the Security Trustee's security under this deed.

843 The Borrower shall indemnify the Security Trustee against any loss or liability incuzred by the Security
Trustee (or its nominee) as a consequence of the Security Trustee (or its nominee) acting in respect of
the Investments at the direction of the Borrower.

8.4.4 The Security Trustee shall not, by exercising or not exercising any voting rights or otherwise, be-
construed as permitting or agreeing to any variation or other change in the rights attaching to or
conferred by any of the Investments that the Security Trustee considers prejudicial to, or impairing the
value of, the security created by this deed.

Dividends and voting rights after enforcement
After the security constituted by this deed has become enforceable:

8.5.1 all dividends and other distributions paid in respect of the Investments and received by the Borrower
shall be held by the Borrower on trust for the Security Trustee and immediately paid into a Designated
Account or, if received by the Security Trustee, shall be retained by the Security Trustee; and

852 all voting and other rights and powers attaching to the Investments shall be exercised by, or at the
direction of, the Security Trustee and the Borrower shall, and shall procure that its nominees shall,
comply with any directions the Security Trustee may give, in its absolute discretion, concerning the
exercise of those rights and powers.

Calis on Investments :

87

8.8

The Borrower shall promptly pay all calls, instalments and other payments that may be or become due and payébie
in respect of all or any of the Investments. The Borrower acknowledges that the Security Trustee shall not be under
any Hability in respect of any such calls, instalments ot other payments.

No alteration of constitutional documents or rights attaching to Investments

The Borrower shall not, without the prior written consent of the Security Trustee, amend, or agree o the amendment
of:

8.7.1 the memorandum or articles of association, or any other constitutional documents, of any issuer that is
not a public company; or '

8.72 the rights or liabilities attaching to any of the Investments.

Preservation of Investments

13



The Borrower shall ensure (as far as it is.able to by the exercise of all voting rights, powers of comtrol and-other
means available to it) that any issuer that is not-a pabtic company shall net:

8.8.1 consolidate or subdivide any-of its Investments, or reduce or re-organise its share capitalinsany way;
882 issue any new shares-or stock; or
8.83: - -refusetorvegisier any transfetof any of its<mvestments that may:be lodged for-registration by, or on:

behalf of, the Security Trustee orthe Borrower in-accerdanee with this deed.

8.9 Investments information
The Borrower shall, promptty following: receipt, send to-the Seeurity. Trisstee copies-of-any notiee; ciremlar: report,
accounts and any other document received-by-it that relates-to-the-dnvestments.
9 EQUIPMENT COVENANTS
a.1 Maintenance of Equipment
The Borrower shall:
9.L} maintain-the Equipment-in-good and-serviceable condition {except.for expected fair wear andear) in
: - compliance with-ail relevant-manuals, handbooks, manufacturer's instructions -aid recommendations
and maintenanee or servicing schedules;
9.1.2 at its own expense, renew. and-replace any parts -of the Equipment when:-they become obsolele, - womy
- out or damaged with. parts of a similar-quality and of equal or greater value; and:
9.13 not permit any Equipment to.be:
() - used or handled other than by properly qualified and-trained: parsons; ot
(b) overloaded orused for any purpese for which it is et designed-or reasonably suitable.
9.2 Payment of Equipment taxes
- The Borrower shall promptly pay all taxes, fees, licence duties, registration charges, insurance premiums and other
outgoings in respect of the Equipment.and; on demand, produce: evidence of such-payment-to the Security Trustee:
9.3 Notice of charge
The Borrower:
9.3.1 - shall, if so requested by the. Security. Trustee, affix to-and maintain on each item of Equipment in a.
conspicuous place, a-clearly legible identification plate containing the following wording:
This [DESCRIBE ITEM] and all additionste it and ancillary equiptaent are subject to a fixed charge
dated {DATE] in: favour of Downing LLP as security trustee for [the Bondholders]."
9.3.2 shall not, and shall not permit.any person 1o, conceal, obscure, alter or remove any plate affixed in
accordance with clause 9.3.1.
10 BOOK DEBTS COVENANTS
10.1 Realising Bock Debits
10.1.1 The Borrower shall as an agent for the Sccurity Trustee, collect in and realise all Book Debts, pay the

proceeds into a Designated Account immediately on receipt and, pending that payment, hold those
proceeds in trust for the Security Trustee;

10.1.2 . The Borrower shall not, without the prier written consent of the Security Trustee, withdraw any

14



10.2

11

11.3

12

12.1

12.2

amounts standing to the credit of any Designated Account; and

10.1.3 The Borrower shall, if catled on to do so by the Security Trustee, execute a legal assignment of the
Boak Debts to the Security Trustes on-such terms as the Security Trustee may require and give notice
of that assignment to the debtors from whom the Book Debts are due, owing or incurred.

Preservation of Book Debts

The Borrower shall not {except as provided by clause 10.1 or with the prior written consent of the Security Trustee)
release, exchange, compound, set-off, grant time or indulgence in respect of, or in any other manner deal with, all-or
any of the Book Debts. : :

INTELLECTUAL PROPERTY COVENANTS
Preservation of rights

The Borrower shall take all necessary action to safeguard and maintain present and future rights in, or relating to,
the Intellectual Property including {without limitation) by observing all covenants and stlpulatmns relating to those
rights, and by paying all applicable renewal fees, licence fees and other outgoings.

Registration of Intellectual Property

The Borrower shall use all reasonable efforts to register applications for the registration of any Inl:cllectual Property, -
and shall keep the Security Trustee informed of all matters relating o each such registration.

Maintenance of Intellectuat Property

The Borrower shall not permit any Intellectual Property to be abandoned, cancelled or to lapse. -
POWERS OF THE SECURITY TRUSTEE

Power to remedy

12.1.1 The Security Trustee shall be entitled (but shall not be obliged) to remedy, at any time, a breach by the
Borrower of any of its obligations contained in this deed.

12.1.2 The Borrower irrevocably authorises the Security Trustee and its agents to do all ‘things that are
necessary or desirable for that purpose.

12.1.3 Any monies expended by the Security Trustee in remedying a breach by the Borrower of its obligations
contained in this deed shall be reimbursed by the Borrower ta the Security Trustee ona full indemnity
basis and shall carry interest in accordance with clause 19.1.

Exercise of rights

oo 1228 “The rights of the Security Trustee under cEause 12 1 are w1th0ut prq]udxcc to any- othcr nghts of thc -

12.3

124

==Beenrity-Trustee-indertis-deed:=

12.2.2 The exercise of any rights of the Security Trustee under this deed shall not make the Security Trustee
liable to account as a mortgagee in possession.

Power te dispose of chattels

12.3.1 At any time after the security constituted by this deed has become enforceable, the Security Trustee or
any Receiver may, as agent for the Borrower, dispose of any chattels or produce found on any Property.

12.3.2 Without prejudice to any obligation to account for the proceeds of any disposal made under clause
12.3.1, the Borrower shall indenmify the Security Trustee and any Rcccwer against any liability ansmg
from any disposal made under clause 12.3.1.

Security Trustee has Receiver's powers
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To the extent permitted by law, any right, pawer or discretion conferred by this deed on a Receiver may, afber the
securily constituted by this deed has become enforceable, be exercised by the Security Trustee in-relation: to:amy of
the Secured Assets whether or not it has taken possession of any Secured Assets and -without: first-appointing: a
Receiver or notwithstanding the appointment of a Receiver.

12.5 Conversion of currency

12.5.1 For the purpose of, or pending the discharge of, any of the Sccured Liabilities, the Security ‘Frustee
may convert any monies received, recovered or realised by it under-this deed {including the proceeds.
of any previous conversion under this clause 12.5) fromy their existing correncies.of denomination-inie
any other currencies of denomination that the Secority Trustee may think fit,

12.5.2 Any such conversion shall be effected at the Barclays Bank.ple then prevailing spot s¢lfing rate-of
exchange for such other currency against the.existing currency.

12.5.3. Each reference in this clause 12.5 to a curreney extends to funds of that:currency amd, forthc avoidance

" of doubt, funds of one currency may be converted info. different. funds.of ‘the:same currency,
12.6 New accounts

12.6.1 If the Security Trustee receives, or is deemed to have received, notice of any. subsequent Security, or
other interest, affecting all or part of the Secured Assets, the Seeurity Trustee may: open:anew-account
for the Borrower in the Security Trustee's books, Without prejudice to- the Security Trustee's right to
tombine accounts, no money paid-to. the credit of the Borrower in.any such-new account shall-be

- appropriated towards, or have the effect of discharging, any part-of the Secured Liabilities,

12.6.2 - -If the Security Trustee does not open a new account immrediately on receipt of the. netice; or-déemed
notice, under clause 12.6.1, then, unless the Security Trustee gives express written. notice to the
contrary to the Borrower, all payments made by the Borrower to-the Security Trustee shall be treated
as having been credited to a new accourt of the Borrower and not as-having been-applied in-rediiction -
of the Secuted Liabilities, as from the time of-reveipt or deemed teceipt of the relevant notice by the.
Security Trustee.

12.7 Security Trustee's set-off rights

If the Security Trustee has more than one aceount for the Borrower in-ifs books, the. Security"?i!?rustcc'maysat any.

time after:

12.7.1 - the security constituted by this deed has become enforceable; or

12.7.2 - the Security Trustee has received, or is deemed to have received, notice of.any subsequent Security or
other interest affecting all or any part of the Secured Assets,

transfer, without prior notice, all or any part of the balance standing to the credit of any accountto any other account -

that may be in debit. After making any such transfer, the Security Trustee shall rotify the Borrower ofthat transfer,

128 Indulgence
The Security Trustce may, at its discretion, granttime or other indulgence, or make any other arrangement, variation
or release with any person not being a party to this deed (whether or not any such-person is jointly lable with the

Borrower) in respect of any of the Secured Liabilitics, or of any other security for them without prejudice efther to

this deed or to the Hability of the Borrower for the Secured Liabilities.

12.9 Appointment of an Administrator

12.9.1 The Securily Trustee may, without notice to the Bormower, appoini any one ormore persons io be an
Administrator of the Borrower pursuant to Paragraph 14 of Schedule B1 of the Insolvency Act 1986if
the security constituted by this deed becomes enforceable.

129.2 Any appointment under this clause 12.9 shall:
(a) be in writing signed by a duly authorised signatory of the Security Trustee; and-
)y - - take effect, in accordance with paragraph 19 of Schedule B1 of the Insolvency Act
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1986.

12.9.3 The Security Trustee may apply to the court for an order removing an Administrator from office and
may by notice in writing in accordance with this clause 12.9 appoint a replacement for any
Administrator who has died, resigned, been removed or who has vacated office upon ceasing 10 be

qualified.
12.10  Further advances
The Security Trustee covenants with the Borrower that it shall perform its obligations to make advances under the
Bond Instrument (including any obligation to make available further advances).
i 13 WHEN SECURITY BECOMES ENFORCEABLE
13.1 Security becomes enforceable on Event of Defautt
The security constituted by this deed shall become immediately enforceable if-an Event of Default occurs.
132 Discretion
After the sccurity constituted by this deed has become enforceable, the Security Trustee may, in its absolute
- discretion, enforce all or any part of that security at the times, in the manner and on the terms it thinks fit, and take
possession-of and hold or dispose of all or any part of the Secured Assets. '
i
14 ENFORCEMENT OF SECURITY
‘ 14.1 Enforcement powers
14.1.1 The power of sale and other powers conferred by section 101 of the LPA 1925 (as varied or extended
by this deed) shall, as between the Security Trustee and a purchaser from the Security Ttustee, arise”
on and be exercisable at any time after the execution of this deed, but the Security Trustee shatl not
exercise such power of sale or other powers until the security constituted by this deed has become
; enforceable.
’ 14.1.2 Section 103 of the LPA 1925 does not apply to the security constituted by this deed.
14.2 Extension of statutory powers of leasing
The statutory powers of leasing and accepting surrenders conferred on mortgagees under the LPA 1925 and by any
other statute are extended so as to authorise the Security Trustee and any Receiver, at any time afier the security ~
constituted by this deed has become enforceable, whether in jts own name or in that of the Borrower, to: '
1421 grant a lease or agreement to lease;
14.2.2 accept surrenders of leases; or
e 1423 grant any-Option:of the whale. o any part ofthe Secured. Assets it whateve Kigh rlaiing 1. her. ..
i parts of it,
( whether or not at a premium and containing such covenants on the part of the Borrower, and on such terms and
! conditions (including the payment of money to a lessee or tenant on 2 surrender) as the Security Trustee or Receiver
thinks fit without the need to comply with any of the restrictions imposed by sections 99 and 100 of the LPA 1925,
14.3 Access on enforcement

14.3.1 At any fime after the Security Trustee has demanded payment of the Secured Liabilities or if the
Borrower defaults in the performance of its obligations under this deed or the Bond Instrument, the
Borrower will allow the Security Trustee or its Receiver, without further notice or demand,
immediately to exercise all its rights, powers and remedies in particular (and without limitation) to take
possession of any Secured Asset and for that purpose to enter on any premises where a Secured Asset
is situated (or where the Security Trustee or a Receiver reasonably believes a Sccured Asset to be
situated) without incurring any liability to the Borrower for, or by any reason of, that entry.

143.2 At all times, the Borrower must use its best endeavours to aflow the Security Trustee or its Receiver
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14.4

14.5

. 146

14.7

access to any premises for the purpose of clause 14.3.1 {including obtaining any necessary consents or
permits of other persons) and ensure that ifs employees and officers do the same.

Prior Security

At any time after the security constituted by this deed has become enforceable, or after anyipowers.conferred Byiaty
Security having priority to (his deed shall have become exetcisable, the Security Trastes may:

14.4.1 redeem that or any other prior Security;
14.4.2 procure the transfer of that Security to-it; and
14.4.3 settle and pass any account of the holder of any prior Security,

Any accounts so settled and passed shall be, in the absence of any manifest error, conclusive and hindingronsthe
Borrower. All monies paid by the Security Trustee to-an encumbrancer-in-settlerment of-any ofthiosdiaceounts.shall;
as from its payment by the Security Trustee, be due from the Borrower to the ‘Security: Trustee on: cnment:aecount
and shall bear interest at the default rate of interest specified in the Bord Instrument and'be secured g part-ofithe
Secured Liabilities.

Protection of third parties

No purchaser, morigagee or other person dealing with the Security Trustee, any ‘Receiver or Drelegate shafl-be
concerned (o enquire:

1453 whether any of the Secured Liabilities have become due or payabie, orremain.unpaidiorandischarged;.

14.5.2 whether any power the Security Trustee, a Receiver or Belegateis purporting to exercise has bevome
exercisable or is properly exercisable; or

1453 . how any money paid o the Security Trustee, any Receiver or any Delegate is to-be.applied.

Privileges

Each Recciver and the Security Trustee is entitled to all the rights, powers; privileges:and immunities conferred by
the LPA 1925 on mortgagees and receivers.

No liability as mortgagee in possession

Neither the Security Trustee, any Receiver, any Delegate nor any Administrator shall be liable .to. account-as
mortgagee in possession in respect of all or any of the Secured Assets, nor shall-any. of-them be Habte for any-loss
on realisation of, or for any neglect or default of any nature in connection with, all or any of‘the Secured Assets for

which a mortgagee in possession might be liable as such.

Conclusive discharge to purchasers

“The receipt of the Security Trustee, or any Receiver o Delegate shall'be a conslisive dischares fo.a:putchaser and,...

14.9

it wiaking any sale or other disposal of any of the Secired Assets or in ‘making. any acquisition in the exercise of

their respective powers, the Security Trustee, and every Receiverand Delegate may do-se for-any consideration, in
any manner and on any terms that it or he thinks fit.

Right of appropriation

14.9.1 To the extent that;
(a) the Secured Assets constitute Financial Collateral; and
(b) this deed and the obligations of the Borrower under it constitute a Security Financial

Collateral Arrangement,

- the Security Trustee shall have the right, at any time after the security constituted by this deed has
become enforceable, to appropriate all or any of those Secured Assets in ortowards the payment or
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15

15.1

152

15.3

54

15.5

156

discharge of the Sccured Liabilities in any order that the Security Trustee may, in its absolute
discretion, determine.

14.8.2 The value of any Secured Assets appropriated in accordance with this clause shall be the price of those
Secured Assels at the time the right of appropriation is exercised as listed on any recognised market

index or determined by any other method that the Security Trustee may select (including independent
valuation).

14.9.3 The Borrower agrees that the methods of valuation provided for in this clause are commercially
reasonable for the purposes of the Financial Collateral Regulations.

RECEIVER

Appointment

At any time after the security constituted by this deed has become enforceable; or at the request of the Borrower, the
Security Trustee may, without further notice, appoint by way of deed, or otherwise in writing, any one or more
persons 1o be a Receiver of all or any part of the Secured Assets.

Removal

The Security Trustee may, without further notice (subject to section 45 of the Insolvency Act 1986 in the case of an
administrative recejver), from time 1o time, by way of deed, or otherwise in writing, remove any Receiver appointed

by it and may, whenever it thinks fit, appoint a new Receiver in the place of any Receiver whose appointment may
for any reason have terminated.

Remuneration

The Security Trustee may fix the remuneration of any Receiver appointed by it without the restrictions contained in
section 109 of'the LPA 1925, and the remuneration of the Receiver shall be a debt secured by this deed, to the extent
not otherwise discharged.

Power of appointment additional to statutory powers

The power to appoint a Receiver conferred by this deed shall be in addition to all statutory and other powers of the
Security Trustee under the Insolvency Act 1986, the LPA 1925 or otherwise, and shall be exercisable without the
restrictions contained in seciions 103 and 109 of the LPA 1925 or otherwise.

Power of appointment exercisable despite prior appointments

The power to appoint a Receiver (whether conferred by this deed or by statute) shall be, and remain, exercisabie by
the Security Trustee despite any prior appointment in respect of all or any part of the Secured Assets.

Agpent of the Borrower

Any Receiver appointed by the Security Trustee under this deed shall be the agent of the Borrower and the Borrower

* “shall be solely responsible for the contracts, engagements, acts, omissions, defaults, losses and remuneration of that

16

16.1

Recejver and for liabilities incurred by that Receiver. The agency of each Receiver shall conimue undil the Borfower

goes into liquidation and afier that the Receiver shall act as principal and shall not become the agent of the Security
Trustee.

POWERS OF RECEIVER
General
i6.1.1 Any Receiver appointed by the Security Trustee under this deed shall, in addition to the powers

conferred on him by statute, have the powers set out in clause 16.2 to clause 16.23.

16.1.2 If there is more than one Receiver holding office at the same time, each Receiver may (unless the
document appointing him states otherwise) exercise all of the powers conferred on a Receiver under
this deed individually and to the exclusion of any other Receiver,

16.1.3 Any exercise by a Receiver of any of the powers given by clause 16 may be on behalf of the Borrower,
the directors of the Borrower (in the case of the power contained in clause 16.16) or himself.
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162

16:3

L6:4.

16.5

- ko6

16.7.

- 168

16.9

16.10

Repairand developFroperties:

- AReceiver may uadertake-or-complete:any. works of iepair; building ‘or-development on the Properlies and may

apply for and ‘mairtainany planning permission; develdpmont consent; building regulation approvat or any other
permission, consertor feence: 1o canry out aty. ofithe:same;

Surrendordeases:

A Receiver may. grant, :oraneept surrerders of any leases-or-tenancies: affecting any Property and may. grant any
otherinerest-ortightioverany Piaperty on any-teams; aridk:Subjectto any conditions, that he thinks fit.

Employ:personnel andiadvisors

A ‘Reeveiver-may ‘provide-services andremploy-orengage any. manapers, offfcers, servants, contractors, workmen,

‘agents;-other personneland professional advisers on any tertys; -and:subject to any cunditions, that-he thinks fit. A"
- Receiver'may discharge-any-such person-erany:such person -appeinted iy the Borrower,

Maike VAT:elettions

 AReceiver-may make, exercise-orrevoke any, vahiesadded tax. option-o tax as he thinks fit.
" “Fenvitneration.

-AReceiver may:charge and receive-amy. sunrby-way-of remunieration: (in:addition to.alt costs, charges and expenses
- incurred:by hinn) that theSecurity Trastee may prescribe arggnee- with i

Realise Secured-Assets

A Receiver-may eollect-and get in-the Secured Assefs or-any part:of them in respect of which he is appointed, and

make any demands and take any-proceedings as.may seem -expedient. for that. purpose, and ‘take possession of the

. Secured Assets with likerights:

Manage or reconstruct:the:Borrower's-business

~AReceiver may-camy on;.marege, develop, reconstruct; amalgamate or-diversify or concur in carying on, managing,
- developing; reconstructing; amalgamating or-diversifying the: business of the Borrower.

Bispose of Secured Assets

A Receiver-may sell, exchange, convert inte: money.and realise all-or any of'the Secured Assets in-respect of which

- he is appointed in-any-mamer (including, witheut limitation; by public auction or private sale) and- generally on-any

terms and conditions ashe thinks fit. Any sale may.be forany consideration that the Receiver thinks fit and a Receiver
may promote, or- concurin-promoting, a-company to purchase the Secured Assets to be sold.

Sever fixtures-and fittings

A Receiver may sever-and sell Separately. any. fistuiés.or fittings. fram any. Property. without. the, consent.of ... ... oo

16.11

I6.12

16.13

= Borrower

Sell Book-Debits

A Receiver may. sell and assign-ail orany of the Book Debis in respect of which heds appointed in any manner, and
generally on any terms and conditions, that he thinks fit,

Valid receipts

A Receiver may givevalid receipt for all'monies and execute all assurances and things that may be proper or desirable
for realising any of the Secured Assets.

Make settlements

A Receiver may make any arrangement, settlement or compromise between the Borrower and any other persen that
he may think expedient.



16.14

Bring proceedings

A Receiver may bring, prosecute, enforce, defend and abandon all actions, suits and proceedings in relation to any
of the Secured Assets as he thinks {it.

16.15  Improve the Equipment
A Receiver may make substitutions of, or improvements to, the Equipment as he may think expedient.

16.16 Make calls on Berrower members
A Receiver may make calls conditionally or unconditionally on the members of the Borrower in respect of uncalled
capital with (for that purpose and for the purpose of enforcing payments of any calls so made} the same powers as
are conferred by the articles of association of the Borrower on its directors in respect of calls authorised 10 be made
by them.

16.17 Insure
A Receiver may, if he thinks fit, but without prejudice to the indemnity in clause 19, effect with any insurer any
policy of insurance either in lieu or satisfaction of, or in addition to, the insurance required to be maintained by the
Bortrower under this deed.

16.18 Powers under the LPA 1925
A Receiver may exercise all powers provided for in the LPA 1925 in the same way as if hie had been duly appointed
under the LPA 1925, and exercise all powers provided for an administrative receiver in Schedule 1 to the Insolvency
Act 1986,

16.19  Borrow
A Receiver may, for any of the purposes authorised by this clause 16, raise money by borrowing from the Security
Trustee (or from any other person) either unsecured or on the security of all or any of the Securcd Assets in respect
of which he is appointed on any terms that he thinks fit (including, if the Security Trustee consents, terms under
which that security ranks in priority to this deed).

1620  Redeem prior Security
A Receiver may redeem any prior Security and settle and pass the accounts to which the Security relates. Any
accounts so settled and passed shall be, in the absence of any manifest error, conclusive and binding on the Borrower,
and the monies so paid shall be deemed to be an expense properly incurred by the Receiver.

16.21 Delegation
A Receiver may delegate his powers in accordance with this deed.

1622 Absclute beneficial owner

A Receiver may, in relation to any of the Secured Assets, exercise allpowers, authorisations and rights he would be
capable of exercising, and do all those acts and things, as an absolute beneficial owner could exercise or do in the
ownership and management of the Secured Assets or any part of the Secured Assets.

16.23 Incidental powers

A Receiver may do any other acts and things:
16.23.1 that he may consider desirable or necessary for realising any of the Secured Assets;

16.23.2 that he may consider incidental or conducive to any of the rights or powers conferred on 2 Receiver
under or by virtue of this deed or law; or

16.23.3 that he lawfully may or can do as agent for the Borrower,
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17

17.1

1.2

I3

.1

18:2

13.3

RERLEE

DELEGATION

Delegation

- ‘The Security Trustee onany Receivermay delegate (eithier:generally or-specifically) by poweraf atterney ordn any
- othermanner to:any-porsonany right; pewer; authority-or-discretiva-conferred-on it by this deed (including the power-

of attarney granted under elanse 2313
Terms

The Security Fruster and each Receivermey make adelegtion-on the terms and conditions fincludimg:the:power to
sub-delepate) that:it thinks it

Liability

- Neither the-Security- Frusteenorany: Reeciver:shatlbie--any way liable or ‘responsibiletothe Bartower: for-any-loss -

orlability-arising from:any-act; default; omission:or misconduet-on:the partofany Delegate,
APPLECATION -OF PROCEEDS:
Order-ofapplicationiof:proceeds.

All:mbnies teceived by the: Sécurity- Trustee, s :Receiver or a ‘Helegate:pursuant to this deed, afier the-security
constituted by this deed has-become-enforceabile; shatk(subject tothe: claims-of.amy person-having prior Fights and -

- by way.efvariation:-of the: LPA. 1925) tie applied dn-the follewing: orderof priority:

18.1:1 - ifcortowards payment-of or:provision for:allcosts, chiarges andexpenses incurred by or on behalf of
: the- Security Trustee:(and: any Receiver, Delegate, attorney- o1 agent appointed ‘by it) under or: in
- conpection:withy this: déed: and ‘'of all remuneration-dae to any-Receiver-under-or-in:connaction: with

this deed:

1812 inser-towards payment:of-or provisienfar the Secured. Liabilities in any order-and- mammer-that the

“Security Fristee‘determines; .and -

1813 inpaymentofthersurplus (if any)tothe Bormrower or-other person entitled-to it.

Appropriation

- - Neither the-Security Trustee, any:Receiver nor any Belegate shall be hound:(whether by virtue-of section 10%(8) of
- 'the:LPA 1925, which-is varied agcordingly, or otherwise)to'pay or appropriate any teceipt or-payment first towards

interest rather than:principal or.otherwise:in any particular.order- between-any of the Secured Liabilities.

~Suspense account

All monies received by the Sccurity Trustee, a Receiver or a-Delegate under this deed:

eHQHthhESGEUI'EI;X THIS_TE‘@J_B‘_E_@M_QLDQ_I_ng,be“ug;dﬁgm:m% &um 0.0F e e

i i o
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19.1

securiiics réalised-account;

1832 . shall bearinterest; if any, at-the rate-agreed in writing between the Sccurity Trusiee and the Borrower:

and
18.3.3 may be:held inthat account for so:long asithe Security Trustee, Receiver or Delegate-thinks fit.-
COSTS AND INDEMNITY

Costs

" The Borrower shall, premptly on demand, pay to, or reimburse, the Security Trustee and any Receiver, on a full

indemnity basis, all costs, charges, expenses, taxes and liabilitics of any kind (including, without limitation, legal,
printing and out-of-pocket expenses) incurred by the Security Trustes, any Receiver or any Delegate in connection
with:

2



19.2

20

20.1

202

203

21

211

19.1.1 this deed ar the Securad Assets;

19.1.2 taking, holding, protecting, perfecting, preserving or enforcing (or attempting 1o do so} any of the
Security Trustee's, 2 Receiver's or a Delegate's rights under this deed; or

19.13 taking proceedings for, or recovering, any of the Secured Liabilities,

together with interest, which shall accrue and be payable (without the need for any demand for payment being made)
from the date on which the relevant cost or expense arose until full discharge of that cost or expense {(whether before
or after judgment, liquidation, winding up or administration of the Borrower) at the rate and in the manner specified
in the Bond Instrument.

Indemnity

The Borrower shall indemnify the Security Trustee, each Receiver and each Delegate, and their respective employees
and agents against all liabilities, costs, expenses, damages and losses (including but not limited to any direct, indirect
or consequential losses, loss of profit, loss of reputation and all interest, penalties and legal costs (calculated on a
full indemnity basis) and all other professional costs and expenses) suffered or incurred by any of them arising out
of or in connection with:

19.2.1 the exercise or purported exercise of any of the rights, powers, authorities or discretions vested in them
under this deed or by law in respect of the Secured Assets;

19.2.2 taking, holding, protecting, perfecting, preserving or enforcing (or attempting to do so) the security
constituted by this deed; or

19.2.3 any default or delay by the Borrower in performing any of its obligations under this deed.

Any past or present employee or agent may enforce the terms of this clause 19.2 subject to and in accordance with
the provisions of the Contracts (Rights of Third Parties} Act 1999,

FURTHER ASSURANCE
Fufther assurance

The Borrower shall, at its own expense, take whatever action the Security Trustee or any Receiver may reasonably
require for:

20.2.1 creating, perfecting or protecting the security intended to be created by this deed;
20.2.2 facilitating the realisation of any Secured Asset; or
2023 facilitating the exercise of any right, power, authority or discretion exercisable by the Security Trustee

or any Receiver in respect of any Secured Asset,

including, without limitation (if the Security Trustee or Receiver thinks it expedient) the execution of any transfer,

- GORVEYANGE,. pssignment or .assurance. of.all.or.any.of the. assets forming pact.of (or intended to formpart ofythe -~ ©

Secured Assets (whether to the Security Trustee or to its nominee) and the giving of any nofice, order or direction
and the making of any registration.

POWER OF ATTORNEY
Appointment of attorneys

By way of security, the Borrower irrevocably appoints the Security Trustee, every Receiver and every Delegate
separately to be the attorney of the Borrower and, in its name, on its behalf and as its act and deed, to execute any
documents and do any acts and things that:

2111 the Borrower is required to execute and do under this deed; or

2112 any attomey deems proper or desirable in exercising any of the rights, powers, authorities and
discretions conferred by this deed or by law on the Security Trustee, any Receiver or any Delegate.

3




21.2

Ratification of acts-of attorneys.

The Borrower ratifies and confifms;.and agrees to ratify and confirm, anything that any of its atterneys may do in.
the proper and [awful-exercise, or-putperted-exercise, of all or any of the rights; powers, authoritics and discretions
referred to in clause 21.1.

22 RELEASE
. 22.1 ‘Subject to. clause 29.3, on the: expiry-of the: Security Period (but not-otherwise), the Security: Frustee skall; at-the
request and cost:of the Borrower, take whateveractien: is: necessary to:
2211 release the Secored Assets:fronthe: security constitated by this:deed; ang:
22.1.2 reassignithe SecurediAssets torthe Borrower:
23 ASSIGNMENT AND TRANSFER:
231 Assignment by Security Trirstee
23.1.1° . Atany time; without:the consent:of the Bortower, the: Security Trustee may assign o transfer.any or
all ot its rights:and- obligations under1his-deed.
23.1.2 - - The Security Trusiee may-disclose te-any.actual or propesed: assignee ot transferee any information. in
- - its possession that relates toithe-Borrower; the Secured- Assets and this-déed thatthe Seeurity Tritstee
considers-appropriate. :
232 Assignment by Borrower
- The Borrower may net assign-any of itsirights, or transfer.any, of'its rights or obligatiens, under-this deed. -
24 SET-OFF
24.1 Security Trustee's right of set-off
- The Security Trustee may atany time seloffany liahifity ofthe Borrower to the Security Trustee-against any liability
-of the Security Trustee to-the Berrower, whether either-lability is present or futare; liquidated or unfiquidated, and:
whether.or not cither liability arises.under this deed. If the liabilitics to-be set-off are-expressed in different:currencies,
the Security Trustee may convert either-liability: at.a market rate of ‘exchange forthe purpose of set-off. Any exercise
-by the Security Trustee ofitsrights under this clause 24-shall-not limitor affect any otherrights-or-temedies: available
to it under this deed or otherwise.
242 No obligation:to set off
The Security Trustee isnot-obliged to exercise its rights under. clause 24.1. If; however, it does exercise thoserights
it must promptly notify the Borrower of the set-off thathas been-made.

243 - Exclusion of Borrower's right ofsetoff 0 C oo oo s
All payments made by the Borrower: to the: Security Trustee: under this.deed shail-be made without. any set-off;
counterclaim, .deduction or withholding:(other than any deduction-or withholding oftax as required by law).

25 AMENDMENTS, WAIVERS AND:CONSENTS
25.1 Amendments
No amendment-of this deed shall be effective unless.it is in writing and signed by, er on behalf of, cach.party (or its
autherised representative).
25.2 Waivers and consents

2521 A waiver of any right or remedy-under this deed or by law, or any consent given under this deed, is
only effective if given in writing by the waiving or consenting party and shall not be deemed a waiver
of any other breach or default. It only applies in the circumstances for which it is given and shall not

24
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26

26.1

27

27.1

28

28.1

29

29.1

29.2

s oty o g st s o it Lo

prevent the party giving it from subsequently relying on the relevant provision.

2522 A failure to exercise, or a delay in exercising, any right or remedy provided under this deed or by law
shall not constitute a waiver of that or any other right or remedy, prevent or restrict any further exercise
of that or any other right or remedy or constitute an election to affirm this deed. No single or partial
exercise of any right or remedy provided under this deed or by law shall prevent or restrict the further
exercise of that or any other right or remedy. No election to affirm this deed by the Security Trustee
shall be effective unless it is in writing.

Rights and remedies

The rights and remedics provided under this deed are cumulative and are in addition to, and not exclusive of, any
tights and remedies provided by law.

SEVERANCE
Severance

If any provision (or part of a provision) of this deed is or becomes invalid, illegal or unenforceable, it shall be dccmed
modified to the minimum extent necessary to make it valid, legal and enforceable. If such modification is not
possible, the relevant provision (or parl of a provision) shall be deemed deleted. Any modification to or deletion of
a provision (or part of a provision) under this clause shall not affect the legality, validity and enforceability of the .
rest of this deed.

COUNTERPARTS
Counterparts

27.1.1 This deed may be executed in any number of counterparts, each of which when executed and delivered
: shall constitute a duplicate original, but all the counterparts shafl together constitute one deed.

27.1.2 Transmission of an executed counterpart of this decd (but for the avoidance of doubt not just a sighature
page) by fax or e-mail (in PDF, JPEG or other agreed format) shall take effect as delivery of an
executed counterpart of this deed. If either method of delivery is adopted, without prejudice to the
validity of the deed thus made, each party shali provide the others with the original of such counterpart
as soon as reasonably possible thereafter. '

2713 No counterpart shall be effective until each party has executed and delivered at least one counterpart.

THIRD PARTY RIGHTS

Third party rights

28.1.1 Save as expressly provided in this agreement, a person who is not a party to this deed shall not have
any rights under the Contracts (Rights of Third Parties) Act 1999 to enforce, or enjoy the benefit of,

any term of this deed. This does not affect any rlght or remedy of a thn‘d party which exists, or is
avallable apart from that Act .

28.1.2 The rights of the parties to rescind or agree any amendment or waiver under this deed are not subject
' to the consent of any other person.

FURTHER PROVISIONS
Independent security

The security constitutad by this deed shall be in addition to, and independent of, any other security or guaranice that
the Security Trustee may hold for any of the Secured Liabilities at any time. No prior security held by the Security
Trustea over the whole or any part of the Secured Assets shall merge in the security created by this deed.

Continning security

The security constituted by this deed shall remain in full force and effect as a continuing security for the Secured
Liabilities, despite any settlement of account, or intermediate payment, or other matter ot thing, unless and until the
Security Trustee discharges this deed in writing.

25
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293

294

29.5

30.

30.1

302

30.3

304

Discharge conditional

Any release, discharge or settlement between: the Barrower and the Security Trustee shall-be deemed conditionalon--

“'MC payment or security received by the Security Trustee:iit respect of the Sécured Liabilities being avoided, redueed

or ordered to be refunded pursuant: to -any law relating 10 insolvency, bankruptcy, winding-up, administration:

- -receivership or otherwise. Diespite-any. such'release, discharge or settlement:

L2930 the Security Trustee or ils nominee. may: retain 1his deed and the security ‘created by o pursiantio:it;

including all ceriificites and‘doeuments relating tothe whole orany partofithe: Sceured:Assets, forany
period that the Security Trustee-deems neeessary to.provide the Security Fristee with security: against
any such avoidance, reduction-or erder forrefund; and

-29.32. - the Security Trustee may recover-the:value or-amount of such security or;payment fromthe Borrower

subsequently as if the-release, dischiarge or settlement-had not oecurred.
Certificates.
A certificate or determination by:the Security Trustec asto-any amount for thetime being due toitfrom:the Bermrower
under this deed and the Bond Iastrument:shall-be, in:the absence of any manifest errer, conclusive evidence-ofithe

amount due.

Consolidation

-Therestriction on the right ofconselidation cortained i section 93 of the LPA 1925 shall‘net:apply to thisdeed. .

NOTICES
Delivery

Any notice or-other communication required:to-be given:to.a party under or in connection with this deed shall be:

30.1.1 in writing;
30.1.2. delivered by hand; by prespeidifirst-class. pest or-other next- working day. delivery- service or sent by
. fax; and

30013 sent to the registered address of the party. from time:to time for.the attention-of the managing director

or 1o a fax niumber-certified by one party to-anotheror to any other address or-fax number-as is-notified
in writing by one parly tothe other from:time fotime.

Receipt by Borrower

Any notice or other communication-that-the-Security: ‘[rustee gives to the Borraower shall be deemed-te have-been
received:

30.2.1 .. - if-delivered'by hand, at the time it is left-at‘the relevant address;
BOZD A BoStea by piespuid IS oSt OF Gther Rext workinig daye defivery Service, orithe seond Basindss T
Day after posting; and
3023 if sent by fax, when received in legible form.

- A notice or other communication:given as described in-clause 30.2.1 or clause 30.2.3 on aday that is.not-a Business

Day, or after normal business hours, in the:place it:s received, shall-be-deemed to have been received on the: next.
Business Day.

Receipt by Security Trustee

Any notice or other communication given to-the: Security Trustee shall be deemed. te have been Teceived only on
actual receipt.

Service of proceedings
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30.5

3t

31.1

3.2

313

This clause 30 does not apply to the service of any proceedings or other documents in any legal action or, where
applicable, any arbitratior or other method of dispute resolution.

Ne notice by e-mail

A notice or other communication given under or in connection with this deed is not valid if sent by e-mail.
GOVERNING LAW AND JURISDICTION

Governing law

This deed and any dispute or claim arising out of or in connection with it or its subject matier or formation (including
non-contractual disputes or claims) shall be governed by and construed in accordance with the law of England and
Wales.

Jurisdiction

Each party irrevocably agrees that, subject as provided below, the courts of England and Wales shall have exclusive
jurisdiction over any dispute or claim arising out of or in connection with this deed or its subject matter or formation
(including non-contractual disputes or claims), Nothing in this clause shall limit the right of the Security Trustee to
take procecdings against the Borrower in any other court of competent jurisdiction, nor shall the taking of
proceedings in any one or more jurisdictions preclude the taking of proceedings in any other jurisdictions, whether
concurrently or not, to the extent permitted by the law of such other jurisdiction.

Other service

The Borrower irmevocably consents to any process in any legal action or proceedings under clause 31.2 being served
on it in accordance with the provisions of this deed relating to service of notices. Nothing contained in this deed
shall affect the right to serve process in any other manner permitted by law.

In witness whereof this document has been executed and delivered as a deed on the date first stated above.
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SCHEDULE 1

PROPERTY
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Executed as a deed

by DOWNING RESERVE POWER LIMITED
acting by a director

in the presence of:

Signature of witness: /

Name: ... .ccovee e e e

Address: ................. StNagnus PP R

Occupation: ... .. ... ... ..

Executed as a deed
by DOWNING LLP
acting by a member
in the presence of:

Signature of witness: /

NGB! v oo e s e e e s sas e s s e e e 401 e
Katherine Allum Wilson

. St Magnus House
Address: voiion i 3 Lower Thames Strest
Longdon EC3R 8HD
ORI | 7.1 . | S

OCCUPAION. .. ..o e ces ettt et vt e e e e

v

e

Director

Member
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