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Details of Charge

Date of creation:  29/03/2018
Charge code: 1102 4873 0002

Persons entitlied: PARAGON BANK PLC
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Brief description:  NONE

Contains floating charge(s) (floating charge covers all the property or
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Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT THE ELECTRONIC COPY INSTRUMENT
DELIVERED AS PART OF THIS APPLICATION FOR REGISTRATION
IS A CORRECT COPY OF THE ORIGINAL INSTRUMENT.

Certified by: CHARLOTTE KIRKWOOD
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 11024873

Charge code: 1102 4873 0002

The Registrar of Companies for England and Wales hereby certifies that
a charge dated 29th March 2018 and created by CONCISE HOMES
LIMITED was delivered pursuant to Chapter A1 Part 25 of the Companies

Act 2006 on 4th April 2018 .

Given at Companies House, Cardiff on 6th April 2018

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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BACKGROUND

Under this deed, the Borrower provides security to the Lenders for all its present and future obligations and liabliities 1o the Lenders,

AGREED TERMS
1. DEFIMITIONS AND INTERPRETATION
1.1 Definitions
The following definitions apgly in this dead:
Borrowed Money any Indebtedness of the Borrower for or in respect of
{a) borrowing or raising money (with or without securityl, including any premium and any capltalised interast on that money,
(b} any bond, note, loan stock, debenture, commercial paper or simiar instrument

() any acceptances under any acceplance credit or bill discourting facility {or deraterialised equivalent or any note purchase or
docurnertary credis facilities;

{d) monies raised by selfing, assigning or discounting receivables or other financial assets on terms that recourse may be had to the
Borrower in the event of non-payment of such racelvables or financial assets when due;

{e} any deferred payment for assets or services acquired, other than trade credic that is given In the ordinary course of trading and which
dnes not invalve any deferred payment of any amount for more than 80 days;

(N any rental or hire charges under any finance lease {whether for land, machinery, eguipment or otherwise);

{g) any countar-indemnity obligation In respect of any guarantes, bond, indemnity, standby latter of credit or other instrument issued by 3
third party in connection with the Borrower's performance of & contracy

{hy any other transaction that has the commerdal effect of borrowing {including any forward sale or purchase agreemernt and any labifities
which are not shown as borrowed money on the Borrower's balance sheet because they are contingent, conditional or otherwisa);

() any derivative transaction entered into in connection with protection against or benafit from fuctuation in any rate or price {and when
cacuiating the value of any derieative transaction, only the mark 1o market value shall be taken into accounty; ang

0 any gusrantes, counter-indemnity or other assurance against financial loss that the Borrowsr has given for any indebtedness of the ype
referrad {0 in any other paragraph of this definidon incurred by any parson.

When calculating Borrowad Money, no lability shall be taken into aceount more than once.
Business Day: 5 day other than a Saturday, Sunday or public hollday in England when banks in London are open for business,

Delegate: any person appointed by the Lender or any Recelver pursuant to clause 11 and any person appolnted as attorney of the Lender,
Recelver or Delegate,
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Event of Defauly any of the following events;
ta} the Burrower fails 1o pay any of the Sacured Lisbilites when dus;

{6} the Borrower is in breach of any of s obiigations to a Lender and that breach {if capable of remedy) has not been remediad 1o the
satisfaction of the Lender within 14 days of notice by the Lander to the Borrower to rermedy the breachy

{C} any representation, warranty or staterment made, repeated or deemed made by the Borrower 1 g Lender is {or proves 1o have been)
intomplate, Untrue, incorrect or misleading in any material respect when mads, repeated o deemed made;

e
=

any Borrgwed Maney is not paid when dug or within any originally applicable grace period;

{8} any Borrowed Money becomes due, or capabile of being daclared due and payable prior 1w its stated maturity by reason of an event of
defaull however describad;

{fi any commitment for Borrowed Monay is cancelled or suspended by a craditor of the Borrower by reason of an event of default however
describadg;

{g} sny creditor of the Borrower becomes entitled to declare any Borrowed Meney due and payable prior to ts stated maturity by reason
of an event of default however desoribad;

(M the Borrower stops or suspends payment of any of ts debts or is unsble 1o, or admits its inabifity to, pay its debis as they fall dug;
() the value of the Borrower's assets is fess than its liablities {taking into account Contingent and prospective liabilitiesy
0 & morateriumtis declared in respect of any Indebtecness of the Borrower:

(kY any action, proceedings, procedurs or step is taken for the suspension of payments, a moratorium of any Indettadness, winding up,
dissolution, administration or reorgarisation {using a voluntary arrangement, schemne of arrangerment o otherwise) of the Barrowar:

(0 anmy action, proceedings, procedure or step is taken for the composition, compromise, assignment or arrangement with any craditor of
the Borrower;

{m} any action, sroceedings, procedure or step is taken for the appointment of a llguidator, recelver, administrative receiver, administrator,
compulsary manager or other similar officer in respect of the Borrower or any of its sssets;

Ly

the Borrower commaences negotiations, or enters into any Lomposiien, compromise, assignment or arrangement, with one or more of
its craditors with a view to rescheduling any of its Indebtedness {because of actual or antic pated finencal difficulties);

{n

(6} adistrass, attachment, execution, expropriation, sequestration or ancther analngous legal process is levied, enforced or sued out on, or
against, the Barrowers assers (or its equivalent in other currencies) and is not discharged or staved within 21 days;

wZe

{p1 ary Security on or over the assets of the Borrower becomes enforceable:

{g

any provision of this deed or any document under which the Borrower owes obligations to a Lender is or becomes, for any reason,
Irvalich, uniawful, unenforceable, terminated, disputed or ceases to be effective or 1o have full force and effecy

() the Borrower repudiates or sHOWS an intention tn repudiate this dead or any dotument under which the Borrower owes obligations to
#lLender;

{s] the Borrower ceases, or threatens 1o Cease, 1o carry on 8l or 3 substantial part of is business; and

{t} any event occurs {or Cirtumstances exist which, In the reasonabis opinion of the Lead Lender a3 agent for the Lendars, has or is fkely
to rraterially and adversely affert the Borrower's ability to perform all or any of its obligations urder, or ctherwise comply with the terms
of, this deed or any docurment under which the Borrower owes obligations to a Lender.

indebisdness: any obiigation to pay or repay money. present or future, whether actual or contingent, sola or Joint and any guaraniee or
indemnity of any of those obiigations,

Lead Lender: the Lender from time to time and for the tme being rotified to the Borrower by the Lenders as being the Leagd Lender,

Lender: Paragen Bank and Paragon Mortgazes and elther or both of them as the context shall require,

LPA 1925 Law of Property Act 1925,

Baragon First Fixed Charge Properties: all freshold and leasehold properties (whether registered or unregistered) and all commonhold
properties, now or in the future (and from time to tine) owned by the Borrower, or in which the Borrower holds an intarest that are charged by
the Borower with full title guarsntee to @ Lender by way of first fixed charge and Paragun First Fixed Chargs Property means any of them,

Recelver: a recelver, receiver and manager or administrative receiver of amv or all of the Secured Assets appointed by the Lender under clause 8,
¥ Y

Secured Assets: all the assats, property and undertaking for the time being sunject to the Security created oy, or pursuart to, this deed (and
references to the Secured Assets shall inciude references (o any part of themy,

Secured Liabllities: 3l presant and future obligations and llabilites of the Borrower 1o the Landers or any of thern, whether actual or contingent
and whether owed jointly or severally, as principal or surety or in any other capacity and whether or not a Lender was an ariginal party to the
relevant transactlon and in whatever name or style, together with all interest (including, without limitation, defaulr Interest) acoruing in respect
of those obligations or labiities.

‘Fioating charge
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Security. any morigage, charge (whether tixed or floating, isgal or equitablel, pledge, fian, assignment by way of security or other security
interest securing any obligation of any person, or any other agreement of arrangement having a similar effact,

Security Period: the period starting on the date of this deed and ending on the date on which the Lead Lender a5 sgeat for the Lenders s
satlsfied that all the Secured Liatifities have been unconditionally and irrevacably paid and discharged in full and no further Secured Lisbilities
are capable of heing cutstanding.

1.2 interpretation
in this deed:

{a) clause, headings shall not affect the Interpretation of this desd,

(b & referance to a person shall Include a referance 1o an lndividual, firm, company, corporation, partnership, unincorporatad batdy of
persons, governiment, state o agenty of a state or ary sssodiation, trust, joint venture or consortium {whether or not having separate
legai personalityl;

{c} unless the context otherwise requires, words in the singular shatl include the plural and in the plural shall include the singuiar;

(d} areference to a party shall include that party's successors, permitted assigns and permitted ransferees and this deed shall be binding
o, and gnure 1 the benefit of, the parties to this deed and their raspeciive personal representatives, successors, nermitted assigns and
permitted transferees;

{8} areference o a statute or statutory provision is a reference to it as amended, sxiended or re-snacted from ome to time;

) a reference (o a statule or statutory provision shall inchude a6 subordinate legislation made from time 1o tme under that statute or
statutory provision,

{gy areference to weiting or written includes email;

(h} an obligation on 3 party not o do something Includes an obligation not to allow that thing to be done;

(i) areference to this deed [or any provision of it} or to any other agresment or document referred to in this deed s a reference to this
deed, that provision or such other agreement or document as amended (in each case, other than in breach of the provisiors of this
deed) from time 1o time;

(i areference o asseis incdudes present and future properties, underalings, revenuss, dghts ang henefits of every description;

(k) & reference to an authorisation includes an approval, authorisation, consent, exemption, filing, icence, notarisation, registration and
rasohition;

() areference to continuing in relation to an Event of Defaull means an Bvent of Default that has net been remedied or waivad:

areference to determines or determined means, unless the contrary s Indicated, a deterrmination made at the absoluze discration of
the person making It

{m

(n) areference to a regulation includes any regulation, rule, official directive, request or guldelineg twhether or not baving the force of law)
of any governmental, inter-governmental or supranational body, agency, department or regulatory, sel-regulatory or other authority or
orgarisation; and

all henefits, powers, rights and discretions hereby corferred on the Lead Lender, either exprassly or by refarence, shall be enjoved or
exrisad by the Lead Lender on behaif of the Lenders and ail references o the Lead Lender shall be construad sccordingly.

{0

.3  Clawback
i the Lead Lender considers that an amount paid by the Borrower in respert of the Secured Lisbilities is capable of being avolded or otherwise
set aside on the liguidation or administration of the Borrower or otherwise, then that amount shall not be considerad to have been rrevocably
paid for the purposes of this deed.

14 Mature of security over real property

A rafargnce in this deed w a charge or mortgage of or over any property Includes:

ety

{a) all buildings and fixtures and fittings (including trade and tenant’s fixtures and fitings) that are situated on or form part of that property

at any time;

(b} the procesds of the sale of any part of that property and any other monies paid or payabie In respect of or in connaction with that
property;

{} the benefit of any covenants for tide given, or entered into, by any pradecessor in title of tha Borrower In respect of that property, and
any maonles paid or payable in respect of those covenans; andg

{dy all rights under any licence, agreement for sale or agreemant for lzase in respect of that property.
4.5 Parpetuity period

i the rule against perpstuities applies to any trust areated by this deed, the perpetuity period shall be 125 yvears (as specified by section 5{1) of
the Perpetuities and Accumulations Act 2009

% Fleating charge _ . _ <
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3.2
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3.4

35

4.2

5.2

COVENANT TO PAY

The Borrowsr shall, on demand, pay to the Lead Lender as agent Tor the Lenders and discharge the Secured Liabilities when they become due,

GRANT OF SECURITY

Floating charge

As g continuing security for the payment and discharge of the Secured Lisbilites, the Borrower with full tithe guarantee charges to each Lender,
by way of first floating charge, all the present and future acguired undertaking, property, assets and rights of the Borrower,

Gualifying floating charge
Paragraph 14 of Schedule B 1o the insobengy Act 1986 applies (o the floating charge created by clause 2.1,
Automatic crystaliisation of floating charge

The floating charge created by dause 3.1 shall sutomatically and immediataly (without notlcs) convert into 2 fixed charge ovar the assets subject
to that floating charge it

{8} the Borrower creates, of sttempls to craate, 8 Security or trust in favour of another person over all or any part of a Paragon First Fixed
Charge Property without the prior written consent of the Lead Lender;

(b} the Borrowser disposes, or atempts (o dispose of, sl or any part of a Paragon First Fixed Charge Property without the prior written
consent of the Lead Leaden;

(o) any person levies (or attempts to ket any distress, attachment, sxecution or other process against all or any part of the Secured Assets;
or

() aresolutionis passed or ah order is made for the winding-up. dissolution, administration or re-organisation of the Borrower,
Crystallisation of floating charge by notice

The Lead Lender may, in its solz discretion, at any e and by writien notize to the Borrower, convert the floating charge created under this
deed o & flwed chargs as regards any part of the Seoured Assets specified by the Lead Lender In that notice,

Assets acquived after any floating charge has crysialiised
Any asset acquired by the Borrower after any crystallisation of the fosting charge ceeated under this deed that, but for that crystalisation, would

be subject to a floating charge under this deed, shall (unless the Lead Lender confirms otherwise to the Borrower in weiting) be charged 1o the
Lenders by way of first fixed charge.

LIABILITY OF THE BORROWER
Liability not dischargad
The Borrower's Hability under this deed In respect of any of the Secured Liabilities shall not be disctharged, prejudiced or affectad by:

{a) any security, guarantas, indemnity, remedy or other right held by, or available to, 2 Lender that Is, or bacomaes, wholly or partially llagal,
void or unenforceable on any ground;

(b) & Lencer renewing, determining varving or increasing any facility or other transaction in any manner or concursing in, accepting or
warying any compromise, atrangement of settlemant, or omitting to dalm or enforce pavment from any other person; or

{c} any other act or omisslon that, but for this clause 4.1, might have discharged, or otherwise prejudiced or affected, the llabllity of the
Borrower,

immediate recourse

The Borrower walves any right it reay have to require a Leander 1o enforce any security o other right, or dalm any payment from, or otherwise
procead against, any other person before enforcing this deed against the Borrower,

GENERAL COVENANTS
Preservation of Secured Assets

The Borrower shall not do, or permit to be done, any act or thing that would or might depreciate, jenpardise or otherwise prejudics the security
held by the Lenders, or materially diminish the value of any of the Secured Assets or the effectiveness of the security creatad by this dead,

Borrower's waiver of set-off

The Borrower waives any present or future right of set-off it may have in respect of the Secured Lizbilities fincluding sums payable by the
Borrower under this desd).

Fioating charge
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5.3 Campliance with laws and regulations

{s} The Borrower shall nat, without the prior written consent of the Lead Lender, use or permit the Securad Assets 1o be usad in any way
contrary 1 law,

(03 The Borrower shall:

() comply with the reguirements of any law and regulation relating to or affecting the Secured Assets or the use of it o7 any part of
therm;

(iiy obrain, and gromptly renaw from time to time, ana comply with the terms of ail authorisations that sre required in connection with
the Secured Assets or thelr use or that are necessary to preserve, maintain or renew any Secured Assen and

{iil} promptly effect any maintenance, modifications, alterations or repairs that are required by any law or regulation to be effected on
ar in connection with the Secured Assets,

54 Information
The Borrower shall:

(a) give the Lead Lender such information concerning the location, condition, use and operation of the Secured Assets a5 the Lender may
recuire;

() permit any persons designated by the Lead Lendar and any Receiver to enter on its premises and inspect and examing any Sscured
Asset, and the records refating to that Secured Asset, st all reasonable tmes and on reasonable prior notice; and

{ch promptly notify the Lead Lender in writing of any action, clalm, notice or demand made by or againgt it in connection with all or any part
of a Secured Asset or of any fact, matier or crcumstance which may, with the passage of time, give rise to such an action, calm, notice
or demand, together with, in gach case, the Borrower's proposals for settling, lguidating, compounding or congesting any such action,
claim, notice or demand end shall, sullject to the prior approval of the Lead Lender, iImplement those proposals at its own expense,

55 Payment of outgoings

The Borrower shall promptly pay alf taxes, fees, licence duties, registration charges, insurance premiums and other outgoings in respect of the
Secured Assels and, on demand, produce evidence of payment 1o the Lead Lender,

58 Appointmant of accountants
{a) The Borrower shalh

() at is own cost iF at any time so regquired by the Lead Lender, appoint an accountant or firm of aczountants nominated by the Lead
Lender {Intluding If required an ermployee of the Lead Lender) to investigate the financis! affairs of the Borrower and those of its
subsidiarias and report to the Lead Lender; and

(i) co-operate fully with any accountants so appointed and immediately provide thoss accountants with all information requested,

(b} The Borrower authorises the Lead Lender fo make such an appointment as it shall think fit at any time, without further authority from
the Borrower., In every case, the Borrower shall pay, or relmburse the Lead Lender far, the fees and expensas of those accountants,

€. POWERS OF THE LENDER

8.1 PFower to remady

{8} The Lead Lendar shall be entitled (bt shall not be obliged) to remedy, &t any time, 8 braach by the Borrower of any of its obligations
cortaingd in this deed.

ib) The Borrower irrevocably authorises the Lead Lender and its agents to do all things that are necessary or desirable for that purpose.

{e} Any maonies expendad by the Lead Lender in remedying a breach by the Borrower of its obligations containad in this deed shall be
reimbursed by the Borrower to the Lead Lender on a full indemnity basis and shall carry Interest n accordance with ciause 13.1.

6.2  Exercise ofrights
{8} The rights of the Lead Lender under clauss 6.1 are without prejudice to any other rights of the Lender under this dead,
(b) The exercise of any rights of the Lead Lender under this deed shall not make any Lender Hlable 10 account as & mortgages In possession.
6.3 Lender has Recelver's powers
To the extent permitted by law, any right, power or discretion conferred by this deed on s Recelver may, after the security constituted by this
deed has become enforceable, be exercised by the Lead Lender as agent of the Lenders in relation to any of the Secured Assets whether or not
it has taken possession of sny Secured Assets and without first appoindng 2 Recalver or notwithstanding the appointment of a Recelver,
&.4 Maw accounts
{a} I a Lender receives, or is deemed 10 have recelved, notice of any subsequent Security, or other interest, affecting all or part of the

Secured Assets, such Lender may open a new account for the Borrowar in the Lender's books, Without prejudice to a Lender's right 1o
combing accounts, no money paid 1o the oredit of the Borrower In any such new account shall be appropriated towards, or have the

, Floating charge e e
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&.5

6.6

1.2

8.2

8.3

effect of discharging, any part of the Secured Liabilities,

(o} ¥ alender does not open a new account immediately on receipt of the notice, or deemed notice, under clause §.44a), then, unless the
Lender gives express wrinien notice 1o the contrary 1o the Borrower, all payments made by the Borrower to the Lender shall be treated
as having been credited 1o 3 new account of the Borrower and not as having been applled in raduction of the Secured Liabiities, a5 from
the thme of receipt or deemed receipt of the relevant notice by the Lender,

Indulgence

The Lead Lender may, at its discrefion, grant time or other indulgence, or make any other arrangement, variation or release with any parson not
belng & party to this deed (whether or nat any such parson is jointly lable with the Borrower) In respect of any of the Secured Liabilities, or of
ary other security for them without prejudice either to this deed or to the Habllity of the Borrower for the Secured Lshilities,

Apnpintment of an Administrator

(8) The Lead Lender may, without notice to the Borrowar, appoint any one or more persons o be an administrator of the Borower
pursuant o Parsgraph 14 of Schedule B1 of the Insolvercy Act 1986 if the security constituted by this deed pecomes enforceable.

b

Ay appoirtment under this clause 6.6 shalt

(i} belnwriting sigred by a duly authorised signatory of the Lead Lender; and

i) take effect, in accordance with paragraph 19 of Schedule BT of the Insoivency Act 1986,

{c) The Lead Lender may apply to the court for an erder removing an Administrator from office and may by notice in writing in accordance

with this tlause 6.6 appoint a replacernant for any Administrator who has died, resigned, bean removed or who has vacated office Lnen
ceasing to be qualified,

WHEN SECURITY BECOMES ENFORCEABLE

Security becomes enforceable on Event of Default

The security constituted by this deed shall become immediately srforceable If an Bvent of Default occurs,

Discretion

Aftar the security constituted by 1his deed has betome enforceatle, the Lead Lender may, in its absolute discretion, enforce all or any part of that

security at the times, in the mannar and or the terms it thinks fit, and take possession of and hoid or dispose of all or any part of the Secured
Assets,

ENFORCEMENT OF SECURITY
Enforcement powers

{a) Forthe purposes of all powers implied by statuta, the Secured Liabilities are deemed to have becarme due and payabla on the date of
this desd,

(b) The power of sale and other powers conferred by section 107 of the LPA 1925 {as varied or extended by this deed) shall be immediately
exarcisable at any time afer the security constituted by this deed has become enforceable under clausa 7.1,

() Secton 103 of the LPA 1925 does not apply 1o the security constituted by this deed,
Extension of statutory powers of leasing
The statutory powers of leasing and accepting surrenders confarred on mortgagees under the LPA 1925 and by any sther statute are extended
50 a8 1o suthorise the Lead Lender and any Recelver, at any thne after tha security constitured by this deed has becoms enforceabie, whether
in fts own name or i that of the Borrowsr, to;

{a

its)

grant & lease or sgreement to lease;

oy

atvept surrenders of leases; or

{c} grant any option of the whole or any part of the Secured Assets with whatever rights relating to other parts of it,

whather or nol at a premium and containing such covenars on the part of the Borrower, and on such termns and conditions {inchudding
the payment of maney to a lesses of tenant on & surrender) as the Lead Lender or Recefver thinks Tt without the neeg to comply with
any of the restrictions imposed by sections 99 and 100 of the LPA 1825,

Aocess on enforcement
{2} Atany tme after the Lead Lender has demanded payment of the Sacured Uiabilities or if the Borrower defaults in the performance of

its obdigations under this dead, the Borrower will llow the Lead Lendar or its Recelver, without further netice or demandg, immeadiataly
to axercise alt its rights, powers and remedies in particular (and without limitation) to take possession of any Secured Asset and for that

“Floating charge
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B4

8.5

B8

8.7

2.8

8.9

5.2

2.3

purpose to enter on any premises where a Secured Asset is situated (or whers the Lead Lender a3 agent of the Lenders or a Receiver
reasonaldy befiaves a Secured Asset to be situated) without incurring any fiability to the Borrowar for, or ty any resson of, that gniry.

(b) At all times, the Borrower must use Its best endeavours to allow the Lead Lender or its Recelver access to any premises for the purpose
of clause 8.3(2) (nduding obtaining any necessary tonsents or permits of other persons and ansure that its emnioyess and officers do
the same.

Prior Security

At any time after the securlty constituted by this deed has become enforcesble, ar after any powers conferred by any Security having priority to
this desd shall have become exsrcisable, the Lead Lender:

{a} redesm that or any other prior Security,

(b) procurs the transfer of that Security to |t and

{0y settle and pass any account of the holder of any prior Security.
The settlemenrt and passing of any such account passed shall, in the absence of any manifest arrar, be conclusive and binding on the Borrower.
Al monies paid by the Lead Lender to an encumbrancer in settiement of any of those accounts shall, s from its payrent by the Lead Lender, he
due from the Borrower (o the Lead Lender on current account and snall bear interest at the Default Rate and be secured as part of the Secured
Liahifities,
Protection of third parties

No purchaser, morigages or other person dealing with the Lead Lender as agent of the Lendars, any Recelver or Delegate shall be concerned
0 enguire:

{8) whether any of the Secured Labilities have become due or payable, or remain unpaid or undischarged;

{b} whether any power the Lead Lender as agant of the Lenders, a Receiver or Delegate is purporting to exercise has become exergisable
or s properly exercisable; or

{0} how any money paid to the Lead Lender a3 agent of the Lenders, any Receiver or any Delpgate is 1o be applied,
Privilages

Each Recever and the Lead Lenderis entitied to alt the rights, powers, privifeges and Immunities conferred by the LPA 1925 on morigagaes and
rECEVErs,

Mo liability as morigagee in possassion

Neither the Lead Lender, any Receiver, any Delegate nor any adminisirator shall be fiable, by reason of entering into possession of a Security
Aaset ar for any other resson, 1o stoount &8s mortEagee in possession in respect of all or any of the Secured Assets, nor shall any of themn be
fiable for any loss on realisation of, or for any act, neglect or default of any nature In connection with, all or any of the Secured Assets far which
& mortgagee In possession might be fable as such.

Conciusive discharge to purchasers

The recaipt of the Lead Lender, or any Recsiver or Delegate shall be & condlusive discharge 1o a purchaser ang, In making any sale or other
disposalof any of the Secured Assets or in making any acquisition in the exercise of thelr respective powers, the Lead Lender, and every Raceiver
and Dalggate may do so for any consideration, In any manner and on any terms that it or he thinks it

Right of appropriation

The Lead Lender shall have the right, at any tme after the security constituted by this deed has become enforceable, to appropriate all or any
of those Secured Assets in o towards the payment or discharge of the Secured Lisbilities in any order that the Lead Lender may, in 13 absolute
discretion, detarmine.

RECEIVER
Appointment

At any tme after the security constituted by this desd has become enforceable, or 2t the request of the Borrower, the Lead Lender may, without
further notice, appoint by way of deed, or otherwise in writing, any one or more persons © be a Recelver of all or any part of the Secorad Assets,

Remaval

The Lead Lender, without further notice {subject (o section 45 of the Insclvency Act 1986 In the case of an administrative receiver), from tima to
tirne, by way of deed, or otherwise in wiiting, remove any Recelver appointed by It and may, whanever it thinks fit, appoint 2 new Recebver inthe
mlace of any Recelver whose appoiniment may for any reason have terminated.

Remuneration

The Lead Lender a5 agent of the Lenders may fix the remuneration of any Receiver appointed by it without the restrictions contained in section
108 of the LPA 1925, and the remuneration of the Recelver shall e a dely securad by this deed, 10 the sxtent not otherwise discharged,

H] A : . &
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10.6

10.7

o8

10.9

10.10

Power of appointment additional to statutory powers

The power to appoint a Recelver conferred by this deed shail be in addition to all statutory and other powers of the Lenders under the Insolvency
ACT 1986, the LPA 1925 or otherwise, and shall be exercisable without the restrictions comtained In sections 103 and 109 of the LBA 1925 or
otharwise,

Power of appointment exercisable despite prior appointments

The power (o appoint 2 Receiver {whether conferrad by this deed or by statute) shall be, and remaln, exercisabie by the Lead Lender despite any
prior appointrent In respact of all or any part of the Secured sssats,

Agent of the Borrower
Ay Receiver appointad by the Lead Lender under this deed shall be the agent of the Borrowsr and the Borrower shall be solely responsible
for the contracts, engagements, acts, omissions, defaults, losses and remuneration of that Receiver and for Rabilities incurred by that Recaiver.

The agency of each Receiver shall continue until the Borrower goes into fiquidation and after that the Recever shall act as principal and shall not
become the agent of the Lendsrs,

POWERS OF RECEIVER

General

(a) Any Recelver appointed by the Lead Lender under this deed shall, in addition to the powers conferred on him by statute, have the
nowers set out in clause 10.2 o dause 10,21,

() if there s mare than one Recelver holding office at the same time, each Receiver may funiess the document appointing him states
atherwise} exercise all of the powers conferred on a Recawver under this deed individually and to the exclusion of any other Recalver,

{C} Any exercise by 3 Receiver of any of the powers given by clause 10 may be on behalf of the Barrower, the directors of the Borrowsr (in
the case of the power contained in clause 10,14} or himself,

Repair and develop Properties

A Hecelver may undertake or complete any works of repalr, building or development on a Property and may apply for and malntaln any planning
permission, development consent, bullding regulation approvel or any other permission, consent or licence 1o carry out any of the same,

Surrender leases

A Recelver may grant, or accept surrenders of, any leases or tenancies affecting any Property and may grant any other interast or right over any
Broperty on any terms, and subject to any condidons, that he thinks fit,

Employ personnel and advisers

A Heceiver may provide serdices and employ or engage any managers, officers, servants, contractors, workmen, agants, other personngl and
professional advisers on any terms, and subjact 1o any conditions, thet he thinks fit. & Recetver may discharge any such oerson or any such
nerson appuinted by the Borrower,

Malke VAT elections

A Recelver may make, exercise or revoke any value added tax option [ tax a5 Ne thinks it

Remuneration

A Recehver may charge and receive any sum by way of reruneration {in addition to all costs, charges and axpenses Incurred by him} that the
Lead Lender may prescribe or agrae with him.

Realize Sscured Assels

A Recelver may collect and gat In the Secured Assets or any part of them in respact of which he I3 appainted, and make any demands and take
any proceedings as may seem expediant for that purpose, and take possession of the Secured Assets with ke rights.

Manage or reconstruct the Borrower's business

& Recelver may carry on, manage, develop, reconstruct, amalgamate or diversify or concur in careying on, managing, developing, reconstructing,
amalgamating or diversifying the business of the Borrower.

Dispose of Secured Assets

A Receiver may sell, exchange, corwert into money and reallse all or any of the Securad Assets in respect of which he Is appolnted In any manner
{including, without limitation, by public auction or private sale) and generally on any terms and conditions as he thinks fit. Any sale may be for
any consideration that the Receiver thinks it and a Recelver may promote, or concur in promoting, 5 company to purchase the Secured Assats
o be sold,

Yalid receipts

A Recelver may give valid receipt for all monies and execite all assurances ard things that may be proper or desirable for realising any of the
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Secured Assets,

Make ssttiements

A Receiver may make any arrangemant, settlement or compromise between the Borrower and any other person that he may think expedient,
Bring proceedings

A Receiver may bring, prosecite, enfores, defend and sbandon all actions, sylts and proceedings in relation to any of the Secured Assets as he
thinks fir,

improve the Eguipment
A Recelver may make substiutions of, or improvements to, the Equipmant as he may think expadient.
Make calls on Borrower membars

A Raceiver may make cal's conditionally or unconditionally on the members of the Borrower in respect of uncalled capital with ffor that purpose
and for the purpose of enforcing payments of any calls so made) the same powers a5 are conferred by the articles of association of the Borrower
on its directors in respact of calls authorised o be made by them.,

Insure

A Receiver may, if he thinks fit, but without prejudics w the indemnity in dause 13, effect with any insurer any policy of insurance either in ligy
or satisfaction of, or i addition o, the Insurance required o be maintained by the Borrawer under this deed.

Powers under the LPA 1825

A Receiver may exerdise all powars provided for in the LPA 1825 in the same way as if e had been duly appointed under the LPA 1825, and
exrercise all powers provided for an administrative recaiver in Schadule 1 to the Insclvency Act 1986,

Borrow

A Hecewer may, for any of the purposes authorised by this clause 10, raise money by borrowing from any other person elther unsecured or on
the security of all or any of the Secured Assets In respect of which he is appointed on any terms that he thinks fit (including, if the Lead Lender
cansents, terms under which that securizy ranks in priority to this desd)

Redeem prior Security

A Recelver may redeern any prior Security and settle and pass the accounts to which the Security relates. Any accounts 50 settled and passed
shall be, in the absence of any manifest error, conclusive and binding on the Borrower, and the monles 5o paid shall be deemed to be an
expense properly incurrad by the Regaiver,

Delegation
A Recelver may delegate his powers in accordance with this deed.
Absolute beneficial owner

A Receiver may, in relation o any of the Secured Assels, exercise all powers, authorisations and rights he would be capable of exercising, and do
all thuse acts and things, a3 an absoiute bereficial owner could exerdise or do in the ownership and management of the Secured Assets or any
part of the Secured Assets,

Incidental powers
A Recelvar may do any other acis and things that he:
{a} may consider desirabde or necessary Tor realising any of the Secured Assets;
{b} may corsider incidertal or conducive to any of the rights or powers conferred on a Receiver under or by virtue of this dead or law; or

(€} lawfully may or can do as agent for the Borrower,

DELEGATION

Delegation

The Lead Lender or any Retelver may delegate (either generally or specifically) by power of sttorney or inany other manner (6 any persan any
right, power, autherity or discretion conferred on ity this deed (indluding the powsr of attorney granted under dause 15193

Terms
The Lead Lander and aach Recalver may make & delegation on the terms and conditions {Including the power 10 sub-delegate) that % thinks fit.
Liability

Maithar the Lead Lender nor any Receivar shall be in any way liable or responsible to the Borrower for any loss or lability arising from any act,
default, omission or misconduct on the part of any Delegate.
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12. APPLICATION OF PROCEEDS
12,9 Order of application of procesds
All monies receivad by the Lead Lender, a Recelver or o Delegate pursuant to this deed, after the security eonstituted by this deed has become
enforcesble, shall (subject to the dlaims of any person having prior rights and by way of variation of the LPA 1925} be applied in the following
arder of priority:
{a) in or towards payment of or provision for al! costs, charges and expenses incurred by or on behaf of the Lenders (and any Recaiver,
Delegate, attorney or agent appointed by it} under or in connaction with this deed, and of all remuneration due to any Recaiver under
or in connection with this deed;
{8} in or towards payment of or provision for the Secured Lianflitles In any order and manner that the Lead Lender determines; and
{c) in payment of the surplus (if anyl to the Borrowar or other persan entited to it
12.2 Appropriation
Meither the Lender, any Recelver nor ary Delegate shall be bound fwhethar by virtue of section 10%8) of the LPA 1825, which svarted accordingly,
or otharwise} 10 pay or appropriste any receipt or payrment first towards interest rather than principal or otherwise in any particular order
betwaen any of the Secured Liabilities,
123 Suspense acoount
All menies received by the Lead Lender, a Receiver or a Delegate under this deed:

{a

may, at the discretion of the Lead Lender, Recelver or Delegate, be credited 1o any suspense or securities realised account

(¢

shalt bear interest, if any, at the rate agreed in writing between the Lead Lender and the Borrower, and

{©} may be held in that account for so long as the Lead Lerder, Recelver or Deiegate thinks fit,

13. COSTS AND INDEMMNITY

3.1 Costs
The Borrower shall, promptly on demand, pay to, or reimburse, the Lender and any Recelver, on 3 ¥ indemnity basis, alt costs, charges,
expenses. taxes and abilites of any kind (induding, without limitation, legal, printing and out-of-pocket axpenses) incurred by the Lead Lendar,
ary Recelvar or any Delegate in connaction with:

{a} this dead or the Secured Assats:

(b} taking, holding, protecting, perfecting, preserving or enforcing {or attempting to do 50} any of a Lender's, a Receiver's or a Delegate’s
rights under this deed; or

(€} taking procesdings for, or recovering, any of the Secured Liabilities,
together with interest, which shall accrus and be payable (without the need for any demand for payment being rmace) from the date on wiich
the relsvant cost or expense arose until full discharge of that cost or expense {whether before or aftar judgment, liguidation, winding up or
administration of the Borrower) at the rate and in the manner specified in the Faciiity Agreement.
132 Indemnity

The Borrower shall indemnify each Lender, each Recelver and each Delegate, and thelr respective employeas and agents against ail fabilities,
Costs, expanses, damages and losses {including but not limited to any direcr, indirect or conseguential losses, loss of profit, loss of reputation
and all interest, penalties and legal costs (caicutated on a full indemnity basis) and ail other professional costs and expenses) suffered or incurred
by any of them arising out of or in connection with:

(8} the exercise or purporied exercise of any of the righis, powers, authorities or discretlons vested in them under this daed or by law In
respect of the Secursd Assets;

ib) taking, holding, protecting, perfecting, preserving or enforcing {or attempting 1o do sol the security constituted by this deed; or
(e} any default or delay by the Borrower In parforming any of its obligations under this deed.

Any past or present employee or agent may enforce the terms of this clause 13.2 subieer to and in accordance with the provisions of the
Contracts {Rignes of Third Parties) Act 1999,

14. FURTHER ASSURANCE
141  Further assurance
The Borrower shall, al s own expense, take whatever action the Lead Lander o any Receiver may reasonably require for
{al creating, perfecting or pratecting the security intended to be created by this desd;

(b} faclitating the realisation of any Secured Assel; or
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18.1

18.2

18,
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9.2

{0 faciltating the exerdise of any right, power, authority or discretion exercisable by the Lender or any Receiver in respect of ary Securad
Asset,

inciuding, without limitation (f the Lead Lender or Recelver thinks it expedient) the execution of any transfer, corveyancs, assiznment or

assurance of al! or any of the assets ferming part of (or intended to form part of) the Secured Assets (whether to the Lender o to its nomines)
and the giving of any notlce, order or direction and the making of any registration,

POWER OF ATTORNEY
Agpointment of attorneys

By way of security, the Borrower irrevecably sppoints the Lead Lender, every Recelver and every Delegate separately to be the attorney of the
Borrower and, In ts name, on its behalf and as its act and deed, ™ execute any documents and do any acts and things that;

{a} the Borrower is required to execute and do under this deed; or

{b} any attorney deems proper of desirable In exerdising any of the rights, powers, authorities and discretions conferred by this deed or by
law on the Lead Lender, any Recelver or any Delegate,

Ratification of acts of attorneys

The Borrower ratifies and confirms, and agrees 1o ratify and confirm, anything that any of its attorneys may doin the proper and lawiu! sxercise,
o purporied exercise, of all or any of the rights, powers, avthorities and discretions referred to in clause 15,1,

RELEASE

Subject to clause 233, on the explry of the Security Period (but not otherwise), the Lead Lender shall, at the request and cost of the Borrower,
take whatever action is necessary to:

{8) relesse the Secured Assets from the securlty constituted by this desd; and

(b reassign the Secured Assels to the Borrower,

ASSIGNMENT AND TRANSFER
Assignment by Lender
{a) AL any time, without the consent of the Borrower, a Lendear may assign or transfier any or all of its rights and obligations under this deed,

{b) A Lender may discloss (o any actual or proposed assignee or transferee any Information in its possession that relates to the Borrower,
the Secured Assers and this deed that the Lender considers appropriate,

Assignment hy Borrower

The Borrower may not assign any of s rights, or transfer any of its rights or oblipations, under this deed.

SET-OFF

Lender's right of set-off

A Lender may 3t any time set off any §ability of the Borrower to such Lender against any fability of such Lender to the Borrower, whether either
fizbithy Is present or future, liquidated or unfiguidated, and whether or not either lability arises under this deed, I the liabilitles 1o be sat off are

expressed in different currencies, the Lender may convert elther ability at a market rate of exchange for the purpose of set-off. Any exgrgizse by
a Lender of its rights under this clause 18 shall notlimit or affed any other rights or remedies available 1o it under this deed or otherwisa,

Exclusion of Borrower's right of set-off

All payments made by the Borrower to the Lender under this deed shall be made without any set-off, counterclaim, deduction or withhoiding
{other than any deduction or withholding of tax as required by law).

AMENDMENTS, WAIVERS AND CONSENTS

Amandments

No amendment of this deed shail be effective unless it s in writing and signed by, or on behalf of, each party {or its suthorised representative).
Waivers and consents

ta) Awalver of any right or remedy under this deed or by law, or any consent given under this deed, s only effective If given in writing by
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the walving or consenting party and shall not be deemed a waiver of any cthier breach or default, It only applies in the droumstances for
which it is given and shall not prevent the party giving it from subseguently raling on the relevant provision.

(0) A fallura 1o exercise, or a delay in exercising, any right or remedy provided under this deed or by law shall not constitute a walver of
that or any other right or remmedy, pravent o restrict any further exercise of that or any other right or ramedy or constitute an slection
to affirm this deed. No single or partial exercise of any right or remedy provided under this deed or by law shall prevent or resteict the
further exercise of that or any other right or remedy. No eiection to affirm this deed by the Lead Lender shall be effective unlass it s in
Writing.

18.3  Rights and remedies

The rights and remedies provided under this deed are cumulative and are in addition to, and not exclusive of, any rights and remedies provided
by law.

20. SEVERANCE

206.1  Severamge
f any provision (o part of a provision) of this deed is or becomes invalid, flegal or unerforcaable, it shall be deemed modified to the minimum
extert necessary to make it valid, legal snd enforceable. i such modification 's not possible, the relevant provision {or part of a provision) shall

be deemed defeted, Any modification to or defetion of 2 provision {or part of a provision under this clause shall not affect the tegality, validity
and erforceability of the rest of this deed,

21, COUNTERPARTS
211 Counterparts

(e} This deed may be executed in any number of counterparts, sach of which when executad and delvered shall constitute a duplicate
original, but all the counterparts shall together constituie ona deed.

(b} Transmission of the executed signature page of a counterpart of this deed by fax or ernall in PDF JPEG or other agreed formar) shall take

affect a3 delivery of an executed counterpart of this deed. if either method of delivery is adopted, without prejudice ta the validity of the
deed thus made, each party shall provide the others with the original of such counierpart s soon as reasonably possible thereafter.

22,  THIRD PARTY RIGHTS
22,1 Third party rights
{a) Exvept as expressly provided elsewhere in this deed, a person whe Is not a party to this deed shall not have any rignts under the
Centracts (Righes of Third Parties) Act 1959 to enforce, or enjoy the beneft of, sy term of this deed. This does not affect any right or
rernedy of & third party which exists, or is avallable, apart from that Act,

(B) The rights of the parties o resdind or agree any amendment or waiver under this deed are not subject to the consent of any other
pErson,

23, FURTHER PROVISIONS

3.1 Independent security
Tha security constituted by this dead shall be in addition to, and independent of, ary other securlty or guarantee that a Lendser may hold for
any of the Securad Lisbilities at any tme, No prior security held by a Lender over the whole or any part of the Secured Assets shall merge in the
security created Dy this deed.

23.2  Continuing security

The security constituted by this deed shall remain in full force and sffect as a continuing security Tor the Secured Liabliities, despite any settlernent
of account, or intermediate payment, or uther matter o thing, unless and until the Lead Lander discharges this deed ir writhng,

£33 Discharge conditional

Any relesse, distharge or settiement between the Borrower and the Lead Lender shall be deemed canditional on no RaymEnt or security
recebved by the Lead Lender inrespect of the Secured Liablities being avoided, reduced or arderad to be refunded pUTSLENnt to any 'aw relating
b insohvency, Bankruptoy, winding-up, administration, recelvership or otherwise, Despite any such release, discharge or settlemant the Lead
Lender may recover the value or amount of such security or payment from the Borrower su bsequently as if the release, discharge or settlement
had not occurred,

234 Certificates
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A certificate or determination by the Lead Lender a5 to any amaount for the time being due o it from the Borrower under this deed shall be, in
the absence of any manifest error, conclusive evidence of the amount dus.

23.83  Consolidation
The restriction on the right of consclidation contained in section 93 of the L& 1925 shall not apply to this desd,
3348  Small company moratorium
Metwithstanding anything to the contrary in this deed, nelther the obtaining of a moratoriur by e Borrower under schedule A1 1o the
Insalvency Act 1956 nor the doing of anything by the Borrower with & view to obtaining such a moratorum {including any preliminary decision
or investigation) shall be, or be construed as;
{8} an event under this deed which causes ary floating charge created by this desd 1o orystallise;

{b) anevent under this dead which causes any restriction which would not otherwise anply to be imposed on the disposal of any property
by the Borrowern or

(@ aground under this deed for the eppointment of a Recaiver,

24. NOTICES
241 Delivery
Each notice or other communication reguired (o be ghven 1o a party under or In connection with this deed shall be:
{&} nwriting:
(b} delivered by hand, by nre-paid first-class post or other next working day delivery service or sent by Tax; and

() senttothe Borrower and the Landers at thelr respective registered offices or 1o any other address a5 & notified in writing by one party
to the other from dme 1o tme.

24.2 Receipt by Borrower
Any notice or other communication that the Lender gives fo the Borrower shall be deemed to have bean recelved:
{ay if delivered by hand, at the time i is left at the relevant address;
(b} i posted by pre-paid first-class post or other next working day delivery service, on the second Business Day after posting; and
{c) i sent by ernall, when received In legitde form,

A natice or other comemunication given as desaribed in clauss 24.2(a) or dause 24.2{c) on & day that is not 8 Business Day, or after normal
business hoors, inthe place itls received, shall be deemed to have been received on the next Business Day.

24.3  Receipt by Lender
Any notice or other communication given to the Lender shall be deemead to have been receivad only on actual receipt,
244 Service of proceedings

This clause 24 does not apply to the senvice of any procesdings or other docurments in any legal action or, whers anplicable, any srbitration or
wrher method of dispute resolution,

24.5 No notice by emall

A notice or ether communication given under of in connection with this deed is valid ¥ sent by amail

25, GOVERNING LAW AND JURISDICTION

251 Governing law

This deed and any dgispute or claim arising out of or In connection with it or its subject matter or formation {ncluding non-contractual disputes
ar claims) shall be governad by and construed in accordance with the law of England and Wales.

28.2  jurisdiction

Each party irrevocably agrees that, subject as provided below, the courts of England and Wa'les shall have exclusive jJurisdiction over any dispute
or clalm arising out of or in conrnection with this deed or s subject matter or formation {including non-contractual disputes or daims) Nothing
in this clause shall limit the right of the Lender to take procesdings against the Borrower in any other court of competent jurisdiction, nor shall
the taking of proceedings in any one or mare jurlsdictions preclude the taking of proceedings In any other jurisdictions, whether concurrendy or
rof, (o the extent permitted by the law of such other jurisdiction.

253  Oiherservice
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The Borrower irfevocably consents to any process in ary legal action or proceedings under clause 25.2 being served on tin accorgance with the
provisions of this deed relating to service of notices, Nothing containad in this deed shall affect the right to serve process I any other manner
permitted by law,

This dorument has bean executed a5 a deed and is deliversd and takes effert on the dete stated at the baghhning of it,

. Executedasadeed by

- Name of Borrower -

Lackng by

Namme of first Director / Member - i

SR e
Mame of second Diréctor / Membar -
coorSecretary L o

'SEg.ne'd (Di.r.ecfor.}‘ Marﬁber} o S ._Séghéd {B'E.ré.c.tarf'r\;iemberfSéé%@fér}}}

ar

- Executed as a deed by
Name of Borrower

Acting by its Director / Member

- Signature of Dirsctor? Member -

nthe presence of -

Signature of witness

S
|  Byereyne WOURE, 251265 H

Address of winess - @
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