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TYPHOON CLEANCO LIMITED

DIRECTORS' REPORT ,
FOR THE YEAR ENDED 31 MARCH 2023

The directors present their report and the financial statements for the year endea 31 March 2023.
Results and dividends

The loss for the year, after taxatlon amounted to £18, 164 (2022 £9 ,362). The dlrectors do not recommend a
dividend (2022: £NIL). .

Dire(:to"i's' B ' K o
The directors who served during the year were:

J S Farrarons
G V Karibian

Matters covered in the strategic report

As pérmitted by S_ect'ion 414c(11) of the Companies Act 2006, the directbrs have elected to disclose information,
required to be in the directors' report by Schedule 7 of the 'Large and Medium-sized Companies and Group's
(Accounts and Reports) Regulations 2008', in the Strategic report. Details of the pnncnpal risks and uncertainties
faced by the Company are discussed in the Strategic report. :

Disclosure of information to auditor

Each of the persons whd are directors at the time when fhis directors' report is approved has cohf rmed that:

. SO far as the dlrector is aware, there is no relevant. audit information of which the company s auditor is
_ unaware, and .
. the director has taken all the steps that ought to have been taken as a director in order to be aiware of any

.. - relevantaudit information and to establish that the company's audltor is aware of that information. -
Gomg concern

The financial statements’ have been prepared using the going' concern basis of'acco'unting Further details
regarding the adoption of the going concern convention can be found in the accountlng policy 2.2 in the notes to
the financial statements. : :

Auditor

Under Section 487(2) of the Companies Act 2006, KPMG LLP will be deemed to have been reappointed as auditor
28 days after these financial statements were sent to members or 28 days after the Iatest date prescribed for fi Ilng
the accounts with the registrar whichever is earlier.’

. This report was approved by the board and signed on its behalf.

[DocuSigned by:
4B6AFB13965B6411...
G Karibian -

Director

- 27/10 23 -
Date: /10/2023
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" TYPHOON CLEANCO LIMITED
- STRATEGIC REPORT
FOR THE YEAR ENDED 31 MARCH 2023

Introduction

" The directors present their strateglc report on the company for the year ended 31 March 2023. The principal
actrvuty of the company during the year is that of a holdlng company. t

Busme_ss review

in2018, as a result of a group restructure the company acquired the entire share capital of Paymentsense Limited
and Paymentsense Ireland Limited, the primary trading entities of the group, and the other subsidiaries (as
outlined below in Note 8) for consideration of £148,818,593. This was financed. by the issue of new share capital,

- . at a premium, and the receipt of loan financing. During the year the company incurred a loss of £18,164 (2022:
£9,362) and had a deficit in its profit and loss account of £43,940 (2022: £25 776)

Future developments
The directors do not anticipate 5|gn|f icant future developments for the company.
Prmcupal risks and uncertainties

From the perspective of the company, the pnncupal nsks and uncertainties are related to interest rates credit &
I|qu1d|ty These are integrated with the principal risks of the Typhoon Noteco Limited group (the ‘Group’) as they
are managed together.

The review of the business of Typhoon Noteco Limited and its subsidiaries provides. an analysis of the trends
likely to affect the development, performance and position of the business, and further information on risks and
uncertaintiesfacing the business can be found in the Group financial statements of Typhoon Noteco lelted
Below are the prmC|paI risks and uncertamtles for the company:

Interest rate risk

Structural interest rate risk arises where assets and liabilities have different repricing maturities. The group
provides sufficient financial support to mitigate the company's interest rate risk. .

Liquidity risk

To maintain quuidity to ensure that sufficient funds are available for ongoing' operations, the company uses
intercompany borrowings from other Group companies. The Group has adequate working capital balances-to
cover any risks related to liquidity.

Credit risk

The Group, as well as the company, monitors its credit risk closely and considers that its current policies of credit
checks meets its objectives of managing exposure to credit risk. The Group has no significant concentrations of
credit risk. The company has limited credit risk as all credit risk is derived from intercompany activity. Amounts
shown in the balance sheet represent the maximum credit risk exposure in the event other parties fail to perform
their obligations under financial mstruments

Statement by the dlrectors on performance of their statutory duties in accordance with s.172 (1)
Companles Act 2006 .

The directors are required to act in the way he or she considers would be most likely to promote the success of the
company for the benefits of its members as a whole, with regards to the matters below, and work in collaboration.
with the company’s senior Ieadership team and the company management team in order to achieve this. :

This statement has been prepared on a Group basis, due to the mtegrated nature of the companies |n the Group
" All responses are relevant to the company and the Group
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TYPHOON CLEANCO LIMITED

STRATEGIC REPORT (CONTINUED) -
FOR THE YEAR ENDED 31 MARCH 2023

(a) The likely consequenCes of any decision in the long term

The directors conS|der all materlal strategic busmess decnsnons including in relation to their long-term impacts,
before investment in them is meaningfully progressed. The impact of such decisions is reviewed by the directors
on a regular basis to ensure that any adverse effects are considered and appropriate action taken. The directors
also attend quarterly Risk Committee meetings at which any relevant impacts are considered. ‘

(b) The interests of the compahy‘s employees

We consider our people to be our.greatest asset and the interests of our employees are always considered when
decisions are made. The Founders and Executive. team keep the business informed about important business
news through a variety of mediums which take place throughout the.year: on a Quarterly basis, they host Quarterly
Business Reviews with our leadership team and Quarterly All Hands with the wider business. In addition, there is
a monthly newsletter, bi-weekly all-business meeting, a weekly email and ad-hoc Town Halls to disseminate
information from the exec to the business. Alongside this, we run ongoing surveys to gather feedback and make
improvements. .

(c) The need to foster the gompanyfs' business relationships with subpliers, customers and others

"The company is very-focused on its customers and has adopted a ‘customer first' business philosophy. The
directors and senior leadership team work closely with customers to build long term relationships, and often
contact customers to reflect on their feedback. The board review customer feedback on a regular basis to monitor
progress and address any significant customer issues. We review service performance indicators across a variety

- of measures, including net promoter scores, as well as focus on improving customer satisfaction in all areas.

We aim to work in partnership with our suppliers, to treat them fairly and to use them to help drive innovation,
change and efficiency across the business. The busuness expects our’ suppllers to reflect similar. values and
behaviours to our own. .

(d) The |mpact of the company S operat|ons on the community and envuronment

The business has an impact on the communltles and society it operates W!thln The business reviews, and seeks
to reduce wherever possible, its environmental footprint. .

" (e) The desirability of the company maintaining a reputation for high standards of business conduct

We believe that it is crucial that the ‘business is trusted by all stakeholders to maintain the highést standards in
everything we do as a business. We aim to always do the right thing with our customers, consumers and suppliers.

. We have an employee code of conduct which all employees are expected to read and understand. In addition, e-

- learning is provided where appropriate. All employees are informed annually of our whistleblowing policy and the .
role of the independent confidential Ombudsman. The board has a low risk appetlte for reputatlonal risk and such
conS|deratlons are always part of the decision making process.

_ This report was approved by the board and signed on its behalf by:

DocuSigned by:
[E !,.q.
: 46AFB1396586411...
G Karibian
Director

- .27/10/2023
Date: /0/\
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TYPHOON CLEANCO LIMITED
DIRECTORS' RESPONSIBILITIES STATEMENT

The directors are responsible for preparmg the Strategnc Report the Dlrectors Report and the fi nancial statements
in accordance with appllcable law and regulations. .

Company law requires the d|rectors to prepare flnancial statements for each financial year. Under that law they

.have elected to prepare the financial statements in accordance with UK accounting staridards and applicable law
(UK Generally Accepted Accounting Practice), mcludlng FRS 102 The Fmanmal Reporting Standard appllcable in
the UK and Republlc of Ireland.

~ Under company law the dlrectors must not approve the financial statements uniess they are satisfied that they -
give a true and fair V|ew of the state of affalrs of the company and of the profit or loss of the company for that
period. - . : . _ -

In preparing these financial statements,; the directors are re'quired to:

* select suitable accounting policies and then apply them consistently;

e make judgements and estimates that are reasonable and prudent; : '

-e  state whether applicable UK Accounting Standards have been followed, subject to any material departures
disclosed and explained in the financial statements; _

e assess the companys ablllty to continue as a going concern, dtsclosmg as appllcable matters related to -

~ going concern; and : '

- use the going concern basis of accounting unless they intend to I|qU|date the company or to cease

operatlons or have no reallsttc alternatives but to do so0.

The d|rectors are respon5|ble for keepmg adequate accounting records that are sufﬂment to show and explain the
company's transactions and disclose with reasonable accuracy at any time the financial position of the company
-and to enable them to ensure that the financial statements comply with the Companies Act 2006. They are
responsible for such internal control as they determine necessary to enable the preparation of financial statements
that are free from material misstatement, whether due to fraud or error, and have general responsibility for taking -
such steps as are reasonably open to them to safeguard the assets of the company and .to prevent and detect

. fraud and other |rregulant|es . : ‘
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TYPHOON CLEANCO LIMITED

" INDEPENDENT AUDITOR'S REPORT TO THE MEMBERS, AS A BODY OF TYPHOON
CLEANCO LIMITED ™

Opinion ‘
We have audited the financial statements of Typhoon Cleanco Limited (“the Company”) for the year ended. 31

_ March 2023 which comprise the Profit and loss account, the Balance sheet the Statement of changes in equity and
related notes, including the accounting poI|C|es in note 2. . : .

ln our oplnlon the financial statements:

e give a true and fair view of the state of the Company s affarrs asat 31 March 2023 and of its Ioss for the year
then ended

‘e . have been properly prepared in accordance with UK accountlng standards mcludlng FRS 102 The Financial
Reporting Standard applicable in the UK and Republic of Ireland and

e have been preparedin acoordance with the requirements of the Companies Act 2006. .
Basis for opinion '

We conducted our audit in accordance with International Standards on Auditing (UK) (“ISAs.(UK)") and applicable -
law. Our responsibilities are described below. We have fulfilled our ethical responsibilities under, and are
independent of the Company in accordance with, UK ethical requirements including the FRC Ethical Standard. We
believe that the audit evidence we have obtained is a suffcrent and approprrate basis for our opinion.

Going concern

. The directors have prepared the financial statements on the going concern basis as they do not intend to liquidate

the Company or to cease its operations, and as they have concluded that the Company's financial position means
that this is realistic. They have also concluded that there are.no material uncertainties that could have cast -
significant doubt over its ability to continue as a gomg concern for at least a year from the date of approval of the.
financial statements (“the gomg concern period”). -

In our evaluation of the directors’ conclusions, we considered the inherent nsks to the Company s business mode|
and analysed how those risks might affect the Company s financial resources or ability to contrnue operations over
the gorng concern period.

Our conclusions based on th:s work

e we consider that the directors’ use of the gorng concern baS|s of accounting in the preparatlon of the financial
statements is appropriate;

e we have not identified, and concur.with the drrectors assessment that there is not, a materlal uncertamty
rrelated to events or conditions that, individually or collectlvely, may cast srgnlf icant doubt on the Company's.
ability to continue as a going concern for the going concern period.

However, as we cannot predict all future events or condrtlons and as subsequent events may- result in outcomes
that are inconsistent with judgements that were reasonable at the time they were made, the above conclusions
are not a guarantee that the Company will continue in operation.

Fraud and breaches of laws and regulations - ability to detect
Identifying and responding to risks of material misstatement due to fraud
To identify risks of material misstatement due to fraud (“fraud risks") we assessed events or conditions that could

indicate an incentive or pressure to commit fraud or provide an opportunity to commlt fraud. Our risk assessment
procedures included: . .

o Enquiring of drrectors and management and inspection of policy documentation as to the Company's high-
- level policies and procedures to prevent and detect fraud, including - the Company’s channel for
“whistleblowing”, as well as whether they have knowledge of any actual, suspected or alleged fraud.

. Readlng Board minutes.
. Usung analytical procedures to |dent|fy any unusual or unexpected relationships.

e We communicated identified fraud risks throughout the audlt team and remained alert to any |nd|catlons of
fraud throughout the audit. .
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TYPHOON CLEANCO LIMITED

INDEPENDENT AUDITOR'S REPORT TO THE MEMBERS AS A BODY OF TYPHOON
CLEANCO LIMITED (CONTINUED)

‘As required by auditing standards, and taking into account possible pressures to meet profit targets and our -

overall knowledge of the control environment, we perform procedures to address the risk of management override

of controls, in particular the risk that management may be in a position to make inappropriate accounting entries.

On this audit we do not believe there is a fraud risk related to revenue recognition because the Company does not
_ have any revenue. We did not identify any additional fraud risks.

In determining the audit procedures we took: into account the results of our evaluation and testing of the operattng
effectiveness of some of the Company-wnde fraud risk management controls.

We also performed procedures including:

. Identifying journal entries and other adjustments to test based on risk criteria and comparing the identified
entries to supporting documentation. These included those entries posted and approved by the same individual
and journals posted to seldom used accounts .

e Assessing whether the judgements made in making accounting estimates are indicative of a potential bias.

Identifying and responding to risks of material misstatement related to compliance with laws and regulations A

.We identified areas of laws and regulations that could reasonably be expected-to have a material effect on the
financial statements from our general commercial and sector experience (as required by auditing standards) and
discussed with the directors and other management the poI:mes and procedures regarding compliance with laws
and regulations.

We communicated identified laws and regulations throughout our team and remained alert to any indications of
non- compllance throughout the audit.

The potential effect of these laws and regulations on the financial statements varies considerably

"Firstly, the Company is subject to laws and regulations that directly affect the financial statements including fi f nancial
reporting legislation (including related companies legislation), distributable profits legislation and taxation legislation
and we assessed the extent of compllance with these laws and regulations as part of our procedures on the related -
f nancial statement items.

S‘econdly, through its involvement with its Group, the Company is subject to many other laws and regulations where
the consequences of non-compliance could have a material effect on amounts or disclosures in the financial
statements, for instance through the imposition of fines or litigation or the loss of the Company’s license to operate.
We identified the following areas as those most likely to have such an effect. anti-bribery, money laundering,

" financial crime and certain aspects of company legislation, recognising the financial and regulated nature of the
Company’s activities and its legal form. Auditing standards limit the required audit procedures to identify non-
compliance with these laws and regulations to enquiry of the directors and other management and inspection of
regulatory and legal correspondence, if any. Therefore, if a breach of operational regulations is not disclosed to us
or evident from relevant correspondence, an audit will not detect that breach.

Context of the ability of the audit to detect fraud or breaches of law or regulation

Owing to the inherent limitations of an audit, there is an unavoidable risk that we may not have detected some

“material misstatements in the financial statements, even though we have properly planned and performed our-audit .
in accordance with auditing standards. For example, the further removed non-compliance with laws and regulations
is from the events and transactions reflected in the financial statements, the less likely the inherently limited
procedures required by auditing standards would identify it.
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TYPHOON CLEANCO LIMITED

- INDEPENDENT AUDITOR'S REPORT TO THE MEMBERS, AS A BODY; OF TYPHOON
CLEANCO LIMITED (CONTINUED)

- Context of the abilr'ty of the audit to detect fraud or breaches of law or regulation (continued)

In addition, as with any audit, there remained a higher risk of non-detection of fraud, as these may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal controls. Our audit procedures are
designed to -detect material misstatement. We are not responsible for preventing non-compliance or fraud and
cannot be expected to detect non-compliance with all laws and regulations. .

Strategic report and directors’ report

The directors are responsible for the strategic report anrid the directors’ report.  Our opinion on the ﬁnancral
statements does not cover those reports and we do not express an audit opinion thereon

Our responsrblllty is to read the strategic report and the directors’ report and, in doing so, consider whether, based
on our financial statements audit work, the information therein is materially mrsstated or mconsustent with the
financial statements or our audlt knowledge Based solely on that work:

e«  we have not identified material misstatements in the strategic report and the directors’ report;

e in our opinion the information given in the strategic report and the directors’ report for the fnancral year is
consistent with the financial statements; and .

' _* inour opinion those reports have been prepared-in accordance with the Companies Act 2'006.‘
Matters on which we are required to report by exception
Under the Companies Act 2006 we are required to report to you if, in our opinion:

» . adequate accounting records have.not been kept, or returns adequate for our audit have not been recelved
from branches not visited by us; or .

"o the financial statements are not in agreement with the accountlng records and returns or
o certain drsclosures of directors' remuneration specrfed by law are not made; or

-» _we have not received all the information and explanations we require for our audit.

: We have nothing to report in these respects

_Directors’ responsmllltres

As explained mare fully in their statement set out on page 2 the directors are responsible for: the preparation of the

financial statements and for being satisfied that they give a true and fair view; such internal control as they determine

. is necessary to enable the preparation of financial statements that are free from material misstatement, whether

" due to fraud or error; assessing the Company's ability to continue as a going concern, disclosing, as applicable,

matters related to going concern; and using the going concern basis of accounting unless they either intend to
liquidate the Company or to cease operations, or have no realistic alternative but to do so.

Auditor’s responsmllltles

Our objectives are to obtain reasonable assurance about whether the ﬁnancral statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue our opinion in an auditor's report. Reasdnable
assurance is'a high level of assurance, but does not guarantee that an audit conducted in accordance with ISAs
(UK) will always detect a material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of the financial statements.

A fuI|er - description of -our responsibilties . is provided on- the FRC's website at
www.frc.org. uk/audrtorsresponsmllltles . : :
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TYPHOON CLEANCO LIMITED

| ,‘-INDEPENDENT AUDITOR'S REPORT TO THE MEMBERS AS A BODY OF TYPHOON
- CLEANCO LIMITED (CONTINUED) '

' The purpose of our audit work and to whom we owe our responsnbllltles

'Thls report is made soIer to the Company s members, as a body, in accordance with Chapter 3 of Part 16 of the’
" Companies Act 2006. Our audit work has ‘been undertaken so that we ‘might state to the Company’s members
those matters we are required to state to them in an auditor's report and for no other purpose. To the fullest extent
permitted by law, we do not accept or assume responsibility to anyone other than the Company and the Company's
- members, as a body, for our audit work for this report, or for the opinions we have formed.

E‘Imdw Rowell

A3JBACF4BO9ABG460...

Matthew Rowell (Senior Statutory Auditor)

for and on behalf of KPMG LLP, Statutory Auditor
Chartered Accountants -
One Snowhill

Snow Hill Queensway

Birmingham

B4 6GH

Date: 30 October 2023
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“TYPHOON CLEANCO LIMITED

PROFIT AND LOSS ACCOUNT . ,
FOR THE YEAR ENDED 31 MARCH 2023

Administrative expenses

Operating loss
Interest payable and similar expensés

. Loss before tax

Tax on loss

Loss for,the:financia'l year

Note

-2023

2022

£ £
.(16,.211) | (8,218) .~
(16,211) '(8,218)
(1,953) (1,144)
‘(18,'1‘64.)' 0.362)

T (18,184)

- (9,362)

There are no items of other comprehensive income for either the year or the prior year other than the loss for

the year. Accordingly, no statement of other comprehensive income has been presented.

"The notes on p_ageé 13'to‘ 23 form part-of these financial statements.

-10



'DocuS.ign Envelope 1D: 5SF9C303F-1 EBS-4EBS4-B855-ZD3E4DQB'ACF4 : .
o 4 . '~ REGISTERED NUMBER: 11010819
- TYPHOON CLEANCO LIMITED . :

'BALANCE SHEET .=

AS AT 31 MARCH 2023 -

, ‘ . 2023 - 2022
} Note - £ ‘ : £
Fixed assets . ' ' o ’ o
Investments o » 8 148,818,503 . 148,818,593
Current liabilities ' - 4 4 .

Creditors: amounts falling due withih one . g - . A o (43,938) ) ’ (25 7'74)
year . o 4 . , ' o

Total aséets less current liabilities : 148,?74,655 s 148,792,819

Net assets - R 148,774,655 148792819

'Capit‘al and reserves

Called up share capital . . ' 10 ' 1,149,682 © 1,149,682

‘Share premi'um account 11 : 147,668,913 _ 147,668,913
Profit and loss account 1 , ) (43,940) - ~ (25,776)
Total equity - ' . - 148,774,655 o L. 148,792,819

The financial statements were approved and authorised for issue by the board and were signed on its behalf by:

" The notes on pages 13 to 23 form part of these financial statements.

DocuSigned by:
46AFB1396586411...
G Karibian . :

Director

Date: 27/10/2023 -

-11-
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- TYPHOON CLEANCO LIMITED -

STATEMENT OF CHANGES IN EQUITY
FOR THE YEAR ENDED 31 MARCH 2023

. _ - Share
Called up premium - Profitand .

share capital account loss account. Total equity
At1April2021 = - 3 L 1,149,682 147,668,913  (16,414) 148,802,181
Comprehensivg loss for the year - : . .
Loss forthe year - - . .. (9,362) (9,362)
At 31 March 2022.and 1 April 2022 ' 1,149,682 147,668,913 (25,776) 148,792,819
Comprehensive loss for'theyear . ' , - .
Loss for the year . : , C - : - " (18,164) (18,164)
At31March2023 -~ 11,149,682 147,668,913 (43,940) 148,774,655

-12-
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_TYPHOON CLEANCO LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2023

1.

Genéral information

Typhoon Cleanco Limited is a privafe company Iimrted by shares and is incorporated in England. The
address of its registered office and principal place of busmess is The Brunel Building, 2 Canalside Walk,
London, United Kingdom, W2 1DG.

The principal activity of the company during fhe year was that of a holding company.

The financial statements are presented in Sterlmg (£), which is the functlonal and presentatlon currency of
the company

: 'Accounting policies .

2.1 Basis of preparation of financial statements

The financial statements have been prepared under the historical cost convention and in accordance
with Financial Reporting Standard 102, the Financial Reporting Standard applicable in the United
ngdom and the Republlc of Ireland and the Companles Act 2006.

Parent company disclosure exemptions

" The company is a wholly 6wned subsidiary of Typhoon Pikco Limited and of its indirect parent Typhoon’
Noteco Limited. Itis included in the consolidated financial statements of Typhoon Noteco Limited which

- are publicly available. The company is exempt by virtue of Section 400 of the Companies Act 2006
from the requirement to prepare consolidated ﬁn'ancial statements.

As a qualifying entlty, the company has taken advantage of the foIIowmg dlsclosure exemptions -
available under FRS 102:

e - Section 3 Flnanmal Statement Presentation paragraph 3. 17( ) (inélusion of statement of cash
flows);
e Section 7 Statement of Cash Flows (inclusion of statement of cash flows);.
 _Section 11 Financial Instruments paragraphs 11.42, 11.44, 11.45, 11.47, 11.48(a)(iii),
-11.48(a)(iv), 11.48(b) and 11.48(c) (disclosures relating to financial instruments);
e * Section 33 Related Party Disclosures paragraph 33.7 (disclosure of key management personnel
compensation).

The preparation of financial statements in compliance with FRS 102 requires the use of certain
critical accounting estimates. It also requires management to exercise judgement in applying the
company's accounting policies. The areas involving a higher degree of judgement or complexity, or

. areas where assumptions and estimates are significant to the financial statements are disclosed in
note 3.

The following accounting principles nave been applied: .

-13-
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TYPHOON CLEANCO LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2023

2?

Accounting policies (continued)

2.2 Going.concern'

The company assesses the going concern basis of preparation and considers both the position at

.31 March 2023 and the outlook (forecast), and also the going concern position of the group as-a

whole. This is due'to the integrated nature of the companies across the group and the reliance of
the company onthe group’s going concern position.

With regard to the group’s position, the group’s directors prepare forecasts. for the group, including
its capital and liquidity position, for.a period in excess of 12 months from the date of approval of
these financial statements. The directors consider the effect upon the group’s business, financial

“position, liquidity and .capital. These scenarios include modelling the impact of a significant

reduction in the number of merchants and transactions (based on the various industries that the
merchants are operating in) considering a range of business wide scenarios. The scenarios include
a reduction in consumer spending due to a weakenlng consumer sentiment throughout the forecast
period.

The .group continues to monitor its funding requirements and will take action to extend or
renegotiate existing facilities or explore new funding arrangements as appropriate.

For the company, due to the financing structure.put in place by the group, its continued going
concern status is partly dependent on other group entities making payments to the Company as
dividends from it's investments owedas and whenh required so that external funding can be répaid. -
As with any group or company placing reliance on other entities, there is no guarantee that the -

. support will continue. However, the directors have no reason to believe that it will not do so and the

directors of the Company’s parent have confirmed that they will continue to provide such support
as is required for a-period of at least 12 months from the date of signing these financial statements.

Like many busmesses the group was exposed to the long term effects of the Covid-19 pandemic
which together with the emerging economic pressures from the unrest in the Ukraine and global
economic uncertainty have introduced a degree of future uncertainty. At the paint of signing, the
impact of the above pressures has not influenced the Company'’s operations significantly to suggest
that the company will not remain a going concern for the next 12 months. :

The directors have considered the information described herein and are confident that the Group
and Company will have sufficient funds to continue to meet its liabilities as they fall due for at least
12 months from the date of approval of the financial statements and therefore have prepared the .

financial statements on a going concern basis.
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TYPHOON CLEANCO LIMITED
NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31. MARCH 2023

2.

Accounting policies (continued)

2.3

2.4

Investments

The carrying amounts of the company's subsidiaries are reviewed at each balance sheet date to
determine’ whether -there is any indication of impairment as required by FRS 102 Section 27
‘Impairment of Assets'. If any such indication exists, the recoverable amount is estimated. An
impairment loss .is recognised whenever the carrying amount of the investment exceeds its
recoverablé amount. The -recoverable amount is the greater of net realisable value and value in-use.
In assessing value in use, the estimated cash flows are discounted to their. present value using an
appropriate pre-tax discount rate. Impairment losses are recognised in the profit and loss account.

Financial instruments
The company has elected to,apply Sections 11 and 12 of FRS 102in res‘pect of financial instruments.

Financial assets and financial liabilities are recognised when the company becomes party to the .
contractual provisions of the instrument. ,

: Flnancral liabilities and equity mstruments are classified accordlng to the substance of the contractual

arrangements entered into. An equity instrument is any contract that evrdences a residual lnterest in

“the assets of the company after deducting all of its liabilities.

~

The company'’s.policies for its major classes of financial assets and fi nan<:|al liabilities are set out .
‘below. : .

Financial assets

Basic financial assets; including intercompany working capital balances, and intercompany financing
are initially récognised at transaction price, unless the arrangement constitutes a financing transaction, -
where the transaction is measured at the present value of the future receipts discounted -at a market
rate of interest for a similar debt instrument. Financing transactions- are those in which payment is

" deferred beyond normal business terms or is financed at a rate of-interest that is not a market rate.

‘ Such assets are subsequently carried at amort:sed cost usrng the effective rnterest method, less any

|mpa|rment
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TYPHOON CLEANCO LIMITED

NOTES TO THE FINANCIAL STATEMENTS
'FOR THE YEAR ENDED 31 MARCH 2023

2. . Accounting polic.ies (continued)

24 Financial instruments (continued)

Financial liabilities

Basic financial liabilities; including other creditors and loans from fellow group companies, are initially
- recognised at transaction price, unless the arrangement constitutes a financing transaction; where

the debt instrument is measured at the present value of the future payments discounted at a market
‘rate of interest for a similar debt instrument. Financing transactions are those in which payment is

deferred beyond normal business terms or is_ﬂnanced at a rate of interest that is not a market rate.

- Debt instruments are subsequently carried at amortised cost, usmg the effectlve interest rate method
All financial Ilabllmes of the company are measured at amortised cost.

lmpalrment of fmancral assets

Financial assets measured at cost and amortised cost are assessed at the end of each reportlng period
for objective evidence of impairment. If objective evidence of impairment is found an impairment loss
is recognised in the profit and loss. account v N

For financial assets measured at amortised cost, the impairment loss is measured as the difference
between the asset's carrying amount and the present value of estimated cash flows discounted at the
asset's original effective interest rate. If the financial asset has a variable ‘interest rate, the discount

" rate for measuring any impairment loss is the current effective interest rate determined under the -
contract. .

If there is a decrease in the impairment loss arising from an event occurring after the impairment was
recognised, the impairment is reversed. The reversal is such that the current carrying amount does
not exceed what the carrying amount.would have been had the impairment not previously been
-recognised. The |mparrment reversal is recognised in profit-and loss.

4 Derecogmtron of fmancral assets and financial Ilabllmes

Financial assets are derecogmsed when (a) the contractual nghts to the cash-flows from the asset
expire or are settled, or (b) substantially all the risks and.rewards of the ownership of the asset are

transferred to another party or (c) despite having retained some significant risks and rewards of

ownership, control of the asset has been transferred to another party who has the practical ability to

unilaterally seil the asset to an unrelated third party without imposing additional restrictions.

'Fmancral liabilities are derecognised when the liability is extmgurshed that is when the contractual
obligation is discharged, cancelled or expires.

Offsettmg of financial assets and financial liabilities
Financial assets and liabilities are offset and the net amount reported in the balance sheet when there

is an enforceable right to set off the recognised amounts and there is an intention to settle on a net
basis or to reallse the asset and settle the liability simultaneously.
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TYPHOON CLEANCO LIMITED
NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31 MARCH 2023

2,

Accounting policies (continued)

2.5

Current and deferred taxation

' Tne tax expense for the year comprises current and deferred tax. Tax is tecognised in-the prpﬂt and

loss account, except to the extent that it relates to items recognised in other comprehensive income
or directly in equity. In these cases, tax is also recognlsed in other comprehensive income: or dlrectly
in equity respectlvely :

' Current or deferred tax asséts and liabilities are not dlscounted

Current tax is the amount of income tax payable in respect of taxable profit for the year or prior years.
The current income tax charge is calculated-on the basis of tax rates and laws that have been enacted
or substantively enacted by the balance sheet-date.

Deferred tax arises from timing differences that are differences between taxable profits and total
comprehensive income as stated in the financial statements. These timing differences arise from the
inclusion of income and expénses in tax assessments in periods dlfferent from those in whtch they are
recognised in the financial statements.

Deferred tax balances are recognlsed in respect of all timing dlfferences that have originated but not’
reversed by the balance sheet date, except:

e the recognition of deferred tax assets is limited to the extent that it is probable that they will be

2,6

- recovered against the reversal of deferred tax liabilities or other future taxable profits;

.o any deferred tax balances are reversed if and when all conditipns for retaining associated tax

~ -allowances have been met;
. where defefred tax balances relate to timing differences in respect of interests in subsidiaries,
. associates, branches and joint ventures, the company can control the reversal of the timing
differences and such reversal is not considered probable in the foreseeable future. -

-Deferred tax balances are not recognised in respect of permanent dtfferences Deferred tax is

determined using tax rates and laws that have been enacted or substantively enacted by the balance

- sheet date, and that are expected to apply to the reversal of the timing difference.

Share capital -

Ordinary shares are classified as equity. Incremental costs directly .attributable to the issue of new
ordinary shares or options are shown in equity as a deduction, net of tax, from the proceeds. Any

" consideration received in excess of the nominal value is credited to the share premium account.
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TYPHOON CLEANCO LIMITED

' NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2023

2.

Accounting policies (continued)

 2.7' Intet'est receivable and interest payable

- Interest receivable and interest payable are recognlsed in the profit and loss account as they accrue
using-the effective interest method.

.Interest payable and similar charges includes finance leases, fair value movement on financial
instruments and loan interest, and are recogmsed in profit or loss using the effectiveinterest
method. .

The effective interest rate is the rate that discounts estimated future cash payments or recelpts through
the expected life of the financial asset or liability or, when appropriate, a shorter period to the net

. carrying amount of the financial asset or financial liability. Direct external costs incurred in relation to
originating loans such as origination fees and the cost of other incentives are included in the calculation

~of the effective interest rate. This has the effect of spreading thése fees and costs over the expected
life of the loan. Expected lives are’ estimated using historic data and management judgement and the -

- calculation is adjusted when actual experience differs from estimates, with the impact of these changes
in estimates on the net carrying amount of the asset or Ilabnllty being recognlsed |mmed|ately in the
profit and loss account

- 2.8 Borrowing c_osts

Borrowing.costs are charged to the profit and loss account over the term of the debt using the effective

- interest method so that the amount charged is at a constant rate on the carrying amount. Transaction:
costs directly attributable to the issue of the financial liability are initially recognised as a reduction in
the prog:eeds of the associated debt instrument. :

‘Judgements i‘n applying accounting policies and key sources of estimation uncertainty

. Estimates and ju'dgements are continually evaluated and are based on historical experience and other

factors, including expectations of future events that are believed to be reasonable under the circumstances.
| Key accounting estimates and assumptions

The Group makes estimates and assumptions concerning the future. The resulting accounting estimates .
will, by definition, seldom equal the related actual results. The estimates and assumptions that have a

significant risk of causing a material adjustment to the carrying amounts of assets and liabilities within the

next fmanmal year are addressed below.

ii. Impalrment of investments (note 9)
Annually, the Group considers whether investments in subsidiaries are impaired. Where an indication of

impairment is identified the estimation of recoverable value requires estimation of the recoverable value of
the cash generating units (CGUs). This requires estimation.of the future cash flows from the CGUs and

also selection of appropriate discount rates in order to calculate the net present value of those cash flows.
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TYPHOON CLEANCO LIMITED

NOTES TO THE FINANCIAL STATEMENTS
. FORTHE YEAR ENDED 31 MARCH 2023 -

‘4, Auditor’s remuneration

The amount payable in feépect'of the audit of these financial statemients is £6,500 (2022: £6,368). .

s, Employees

There were no employees during either the year or the prior year.

6. Interest payable and similar expenses . - o
2023 ' 2022 .
‘ £ ' £
Intercompany interest ' B ' o . : 1,953. ' 1,144
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TYPHOON CLEANCO LIMITED

NOTES TO THE FINANCIAL STATEMENTS
~‘FORTHEYEARENDED31MARCHZOZ}

7. . Ta.xation-'

2023

2022

‘Total current tax - : : . ‘ " .

Taxation on loss .* ' e : R -

Factors affecting tax charge for the year

' The tax assessed for. the year is h|gher than (2022 -higher than) the standard rate of corporation tax in

the UK of 19% (2022 19%) The d|fferences are explained below:

2023

.2022
£ £
Loss on ordinary. activities beforetax = - ‘ ‘ © (18,164) (9;362)'
Loss on ordmary activities multlphed by standard rate of corporatlon tax in o .
the UK of 19% 4 , o - {3,451) (1,179)
Effects of: B : ' : . :

_ .Deferred tax not recognised - ' .- o N 311 1,179
Losses surrendered for group relief o L " 3,080 L
Total tax charge for the year ' C . : - -

8. Fixed asset investments

Investments
in subsidiary
companies
' £

Cost
At 1 April 2022 148,818,593
At 31 March 2023 148,818,593
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TYPHOON CLEANCO LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2023

8.- Fixed asset inVestmenfs (continued) -

Subsidiary undertakings

The foltowing were subsidiary undertakings of the compé_hy:

Name -

“Hurricane Topco (Jersey)
‘Limited )
Hurricane Noteco Limited

Hurricane Cleanco Limited .

Hurricahe Bidco Limited -
Payﬁehtéense Limited

Paymentsénse Ireland '
Limited -

Typhoon Bidco Limited* -

Hurricane Finance Plc

Walkup Limited

-R'egiStered office

. 44 Esplanade, St Helier, A

Jersey JE4 OWG
The Brunel Building, 2
Canalside Walk, London

- W21DG .
The Brunel Building, 2
Canalside Walk, London

W2 1DG 4
The Brunel Building, 2

.Canalside Walk, London

: W2 1DG
The Brunel Building, 2
Canalside Walk, London
‘W2 1DG
9 Clare Street, Dublin D02
' HH30

The Brunel Building, 2
Canalside Walk, London
 W21DG

The Brunel Building, 2
Canalside Walk, London

W2 1DG

The Brunel-Building, 2 -

Canalside Walk, London
W2 1DG

Principal activity

Holding company

Holding company

Holding company '

Holding company

Merchant service.
provider

Merchant -servig::e
provider '

“Holding company

Finance company

Merchant service
provider

Class of
shares

. Ordinary

- Ordinary
Ordinary

Ordinary .

Ordinary

Ordinary

Ordinary
Ordinary

Ordinary

_*This sub_sidiafy was directly held in the year. All other subsidiaries were held indir‘ectly.l

Holding -

100% . |

100%
100% .
100%

100%

100%

. 100%

100%

100%
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TYPHOON CLEANCO LIMITED

. NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2023

" 10..

1.

12.

* Creditors: amounts falling due within one year

2023 2022 -
. _ . £ £
_ Amounts owed to group undertakmgs ‘ . 27,727 17,558
Accruals’ 4 : ' 16,211 8,216

43938 25774

Amounts owed to group undertakings have no fixed date. for repayment and are repayable on demand.
Interestis applled monthly at an annual rate of 8%. .

Share cgpifaI'

2023 - . 2022

, _ " £ £
Shares classified as equity

" Allotted, called up and fully paid - | |

*.114,968,186 Ordinary shares of £0.01 each o ‘ 1,149,682 1,149,682

Reserves
Share premium'account

The share premlum reserve includes any premlums received on issue of share capltal Any transaction
costs associated with the i lssumg of shares are-deducted from share premlum

Profit and loss accoun_t

The profit and loss reserve includes all current ahd prior period retained profits and losses.

Related party transactions

The compaﬁy has taken advantage of the exemption contained in FRS 1(_)2 section 33 "Related Party
Disclosures” from disclosing transactions with entities which are a wholly owned part of the group.
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TYPHOONCLEANCO LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2023

13. Controllmg party

At 31-March 2023, the dlrectors regard Typhoon Pikco Limited, a company mcorporated in England as the ‘
immediate parent company.

At 31 March 2023 the directors regard Typhoon Topco- lelted a company mcorporated in Jersey, as the
- ultimate parent company .

At 31 March 2023 the directors are of the oplnlon that there is no ultlmate controllmg party.

The smallest and largest group in which the 31 March 2023 results are consohdated is that headed by
Typhoon' Noteco Limited, whose registered office is The Brunel Building, 2 Canalside Walk, London, W2

" 1DG. The consolidated f nancnal statements of Typhoon ‘Noteco Limited are publlcly avallable from the -
registrar of companies.
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