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Registration of a Charge

Company name: INTEGRITY PROPERTY HOLDINGS LTD
Company number: 11009508

X7MMK1GBV

Received for Electronic Filing: 12/03/201

Details of Charge

Date of creation:  09/03/2018
Charge code: 1100 9508 0002

Persons entitlied: PARAGON BANK PLC
PARAGON MORTGAGES (2010) LIMITED

Brief description:

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Authentication of Form

This form was authorised by. a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT THE ELECTRONIC COPY INSTRUMENT
DELIVERED AS PART OF THIS APPLICATION FOR REGISTRATION
IS A CORRECT COPY OF THE ORIGINAL INSTRUMENT.

Certified by: SUREKHA GANGAKHEDKAR, BIRCHALL BLACKBURN LAW

Electronically filed document for Company Number: 11009508 Page 1




CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 11009508

Charge code: 1100 9508 0002

The Registrar of Companies for England and Wales hereby certifies that
a charge dated 9th March 2018 and created by INTEGRITY PROPERTY

HOLDINGS LTD was delivered pursuant to Chapter A1 Part 25 of the
Companies Act 2006 on 12th March 2018 .

Given at Companies House, Cardiff on 14th March 2018

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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Buy-to-iet mortgages

Floating charge
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BACHEGROVND

Urncsr this deed, the Bo

i presdiddes security

i present and future colipations and labdlities 1o the Lengders

AGREED TERMS
4 DEFIMITIONS AND INTERPRETATION
11 Dafinitiong

The fotlowing definitions appdy in this deed

Barrewed Money any Indebiedr

5 of the Borrower for or in respect of

{3 Dorrowing of raming money (aith or wi

it securiyy including an

&

Y OreniLY andg any dinterest on thal mone

by any borud note, oan stock, debenture, commern

il papsr or similar instrureent;

o} any aooptancoes
dfswﬁ»ﬁf“““ lai

nder any acceptance cradit or bl discourting Tacility (or dematerishoed equivslent) or any note purchase or
cilitios;

Wy mionies ralsed by selling assigring or discounting

Borrower i the evers of non-payment of such recefvainles o

n ot terms that recourse may be had o the

.?“w tlue;

{ey any deferred payment for s
does ot irpolee any defer

BUS OF SBrvices aog &fﬁ othgr than rrade crecit that 5 ghen n the ardinasy course of wading ang which
s payment of any smount for more than 80 davs,

M} mny rental or hire charges wwdsr any finance lsase

whether for land, machinery, equinmant or otherwds

gy any counter-indernnd
o ihirdipartyin conmec

 obligation i redit o other i

ary orher TEng
which are ot sl

1 that has the comms
wry as orrowed money ont

ot of horrowing {
ITOMWETS D

{1 any derivative
calculating €

with protection against or benefit Frory Auctuation in any rate or price {and when

s rark 1o rarke

yaige shall be taken into &

0 any gusrang
referred 1o

BESLUTan:
5 definition incurred &33{ «;s’s; ;:am:.yam,

When caloulating Borrowed Monay, no liability shall be taken into account more than onde,

Business Day: a day other thar a Saturday, Sunday or public holiday in Englang when biank

GEEOn are

§&:§mm By PETsr apuo

¥y tne Lender ar ary Hece
Heowiver or Delegate,

wRr sursuant o dause 11 and any pers

oy apnointes as atiorney of the Lender,




Event of Defauit any of the following evants;

/o

{a) the Borrower fails 1o pay any of the Secured Liabilides when due;

(i} the Borrower 5 i bresch of ary of iis m;sg&ts(}“ S
satisfsction of the Lender wi

o a Lender and that breach {f capable of remedy) has not been remadied (o the
i 14 days of notice by the Lender 1o the Borrowsr to remaedy the breachy

{3 any representation, warranty of statement made, repeated or deemed made oy the Borrower (0 a Lender i (or proves to have hopn)
incomplete, unirue, ncorrect or isleading 0 any meterial respect when made, rc;ﬁmtzzfj of desmed mads;

(i any Borrowed Money is not paid when due or within any originally applicable grace period;

{8} any Borrowsd Money baco
default however desoribed;

s e, of tapable of being dedared due and payable prior (o s stated maturity by reason of an avert of

i any commitment for Borrowed Money (s cancelled or suspended by a craditor of the Borrower by reason of an event of defaul however
desoribedg;

} any Creditos of the Borrower becorees eniitled to dedare any Borrowed Mo sy due and paveble prior 1o s stated maturity by reason
£ iz

of arvevent of defaull nowever desoriberd,

) the Borrower SIODSs oF SUSDeEnds Davment of any of its debis or {5 unable to, or admits it i tese

W tne value of the Borrower's assels it frs Habilites (raking into account contingert and prospective fabilitesy

dress of the Borrower;

1 amoratorium s declared in respect of any inde

&y any action, procesdings, procedure or step 15 teken for the suspension of payments, a morator
disgolution, administration or recrganisation {using a voluntary ar

ot any Indebtedness, winding un,
srigement, scheme of arrangement or otherwise of the Borrowar;

{1 any actlon, proceedings, procedurs or step 15 taken fo
the Borrowern

18 Composition, Comprormise, assignment or arrangement with any creditoy of

m

ary action, DYDUEBCINES, Drocodure or g
CGF}'E;’EL}ES(E:’“}! Manager o athar i

kan for the appe

el ent of a liguidator, recelver, administrative receiver, sdministrator,

far officer in respect of the Borrowsr or any of i£5 assets;
(s fh@z Borrower comemences negotiations, or enters Into any CompOsiton, Compromise, a8siEnment or arrangament, oF mire of
s creditors with a view o reschaduling any of i3 Indelitedness (because of aciual or snticipated fnanclal difficultios),
5, attachmend, execution, exprooriation, senuestration or another analogous legal process is levied, endorced or sued ouf on, of
he Borrower's assets for its squivalent in other & f

st andd s not discharged o stayed within 21 days;

y o or over the assets of the Borrower bocomes enforceabls;

gy any provision of this desd or any document under whi
irwalic, undawtul, rdorosable, terminated

0 the Borrower owes obili g Hons o i#
dispured or ceases w be effaclive or 1o nave !

nder & or bacomes, for any ress
force and effect

{r} the Borrower repudiates or shows an intention (o repudiate this deed or any document under which
@ Lender;

2 Borrower owes obligations o

(5} the Boreower ceases, or threatens to cease, to carry on all or a substantial part of 2 business; and

{1} any event ocours {or croumstances existy winch, inthe reasonable opinion of the Lead Lander a5 age
o rmaterially and atheersely affect the Borrowers ability to perform alf or any of its obl;
of, this deed or any document under which the Borrowar owes *}bi,w ions o 4 Lender,

for the Lenders, has or is likely
s urler, or otherwize comply with the terms

indebtedness: any obiigation 1o pay or repay money, present or futures, whather actual or contingent, sole or loint and any guaranies of
P f) H :’ B & j 3 *

indemnity of any of those oblipations

Lead Lender: the Lender from time 1o time and for the tme being rotified to the Borrower by the Lenders as being the Lead Lender,

Lender: Paragon Bank and Paragon Mortgages and eiber or bonh of them as the context s

i require,

LA 1985 Law of Property Act 1995,

Mmg&ﬁ First Fiwed Charge Propertles oll freehold and leasehold properties w?aﬁ*ha? eegv;”f_;ed o unregistersd and s comvnonbold
oropertes, now orin the fulure and from dme to tirne) ownad Dy the Borrowes, oriny ' ki an intarast that are charged by
?w Borrower with Tull ttle guarantes 1o & Lender by way of first {fixed ch rges and Paragon First Charge Property means any of them

Recelver a recelver, receiver and manager o admi

strative receiver of any o gl of the Secured Assets appointesd by the Lender under dase 9,

Secured Assers: all the assets, o

; ing xu ect [o the Seg
referencas 1o the Secured A «sei"*‘ il ing

'

arel to, this deed fand

ey created by, or pu

Secured Liabilltles: afl presentand future obligations
and whether owead jointly or severally, as orin ;::a% OF BUr
relevant tansaction and
of those ohiigations or |

of the Borrower to the Lenders or any of the
1 ia;s&ii“’a@ssd W ;ner

winethar actual or oo
ar it 3 Lender was an original party o the
tion, defaull intersst) acoruing in respact




ay of security or other seourity

1.2

{hi oan
DETSn

Hon, ;3/:3?"”? ..... E; [Erie ey
o

?

(£} untess the contaxt otherwise e s, werds in e sinpular sha'l include the piural and o the plural shall include the singulan,

{dy arsfer
o, ardd
permy

and this daed shall be binding
HCTEBSIVE, DRrmtiEg assipn 15 sl

rcd perrnited ranster

reference 0 a statute or st

dsivey i o reference 1o

T 10 i

o shall incude il Ume o time under thet statute or

silowy That th

Hon on g party nol o oo T D 0T

1 or document reterred ¢
éa*\ sauh udus, il Dhan i Liea

o3 ?zﬁ’iffe’{‘f“”” to this deed (or any provis
i i, ing §,,} k o sy bl
ms*@“?? from timg to fime

LHOT U AT othar
ORI

a1 areference o assets includes pre ang benefils of guary

Cand future proporni ings, revenues, igh

eference 10 an guthorisation oludes an approval, authorisetion, consent, exemption, filing,
resol o

rice, notarisation, registration

> pandinglng 0 relation o an Bvant of Default means an Bvent of Defauit that has not been remediag o wabed,

o getermines o determined m
the ;ﬁw s0r making i

Ry iz inddicated, ¢ spaion madle at the st e disretion of

wguﬁm o e
nrnental Brergovernmental
v and

; ‘,»,Eat o, i, official dirg ing fwhe

all e
RIS

t5 and dis
,arf 0%

5, [OwWeTs, Mg
Py ihe Lead L

1.3 Cigwhaok

& G

{z) af build ¢ fittings fnchusling rrade and tenant’ ures and fd

al any

i the proceeds of the sale of any part
LYY

hat property ano any other monies pald o payat

0y the berell of any cov

Y monies paid o o4

ia for fitle given, o7 enie
i respect of those covens

W preder

ey all rights undler any licernce, agream

i o for sale or agresmend for lease inrespect of ther property.
LB Berpatuity period

I the
the Perp

W pErne
o Acourradatic

eated by s deed, the perpstuily period shall be 125 yaars (35 spe
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3.4

3.5

4,2

5.2

COVENANT TO PAY

The Borrower shall, on demend, pay to the Lead Lender as agent for the Lenders and discharge the Secursd Liabiities when they become due.

GRANT OF SECURITY
Floating charge

AL & CORTIRGING security for the payment and diso harge of the Secured Liabifilies, the Borrower with full thie guarantee charges 1o each Lender,
by way of first doating mhmg? all the present and future sttUired unde rtaking, property, assets and rights of the Borrower,

Qualifying fAoating charge
Paragraph 14 of Schedule 87 to the Insolvency Act 1985 applies to the floating charee created by clause 3.7,

Surematic crystallisation of Hoating charge

args created by Cause 3.7 shall automatically and immediately fadthout notices convert into a fixed charge over the assets subject
Lharge if

P

)] %he'i‘fimrrowert 'e&»moa G‘ tery ."_, 0 LreRte, 8 Seturily of brust n favour of another person over all or anw part of 3 Paragon First Fixed
“hat i corsent of tne Lisad Lendern

Borrower diS;ﬁf}SﬂS, or attempts 1o dispase of, ol or any part of & Paragon First Fixad Charge Property without the prior written
i of the Lead Leader

) any person levies (or attempts to lewy) any distress, sitachment, execution or otfer process apainst all o any part of the Secursd Assars;
of

{dr avesolution is passed or an order is made for the winding-up, dissolution, adrministration or re-grganization of the Borrower,

Crystallisation of Noating charge by notice

finating charge crearad undar this

The Lead Londey may, in ks sole discrevion, at any tf ne 4 1eh by writtan niotice (o the Borrower, convert th
deed into a fesd charglas regards any kisets spiciied by the Lead Lenads? in that ngl

Azsets acguired after any Roating charge has erystallised

stafisation, would
e chargied 1o the

s deed Hhis, butfor tha
ating chatgs under this ri sad shall {uriless the L efuler confiyms othbradse 1o ghe Biitawer in witifg
ders by way of first fixed charge.

Ary aszet acquired by the Borrower after sy arystaflisation of the flesting charee created unes
besublect o afl
Len

LIABILITY OF THE BORROWER
Liability not discharged
The Borrower's fability undsr tnls deed in respect of any of the Secured Uabilitics shall not be discharged, prejudiced or affectad by

(B any security, guarantee, indermnnity, remedy o other rght held by, or avallable 1o, a Lender that is, or bocomes, wholly or partially legal,

woid or unenforrasble on any ground:
o} 3 Lender renewing, determining, varying or increasing any ‘%ac BECTON [N any mannes or concurring in, accepting or
VETVINE SNy COMDromise, arrangement or sattlemeant ' daimoor ﬂ ﬁm‘w paynert frarialiy other person; or
) ary other act o ornission that, but for ihis dause 47, m have discharged, or otherwise prejudiced or affected, the Habiliny of the
3

DT OWET,
rimediate recourse

The Borrower wales c;a'a; gkt i
proceed againgt, any ather person oef

8 10 require 3 Lender w enforce any securty or other g

: ! or clatm any payment from, ar othersse
ore enforcing this deed against the Borrowesy

GEMNERAL COVERNANTS

Fraservation of Secured Assels

pact or thing thag would or might degres
e of any of the retl Assers o hn prffe

The Borrowsr shalt not do, or pwmi 1o b dore, mn
held by the Lenders, o materially diminish the

Borrower's waiver of setoff

The Borrowst welves any present or future right of set-of it may have in respect of the Secured Lia

4 o (inciuding sums pavable by the
Borrowse Gigler this deedy,




5.3

L

BE

o

i
i

i

B2

]

Lomplisnce with lews and regulations

{8 Téa' Borriawe
rary Lo lawy,

withiout e prior writter comsent of the Lead Londsy, use or per e SeCure G151

(L The Borrowsr shall

rements of any v regulation relating Lo or affecting the oy ary part of

cenneotion with

i o renew g

{rat

ation of the Serured

reeng the looation, condition

ignated : Y rLo eniEr
redating 1o tha 24, =1, 4t all repsonable fmes snd ¢

writing of any &
sc:, rratter or Crous
or
claim, notis

i fﬁih;” a‘xi":&j rﬁ? o :k.? r?ﬁ; s

ayment of sulgeings

wpr shall promptly pay i

Securend ASRES AN, on

appointrany oF srosuntants

rrnweer shall:

(i co-operate iy with ar

PLWERS OF THE LENDER

Power th rematly

orrownr of any of it obligations

o Lerwdar and it agents o do all

P
W}

fm; e { Lender In remnecying ¢

i Legcd Lender.on g full |

1y the Borrover of
; st

7

0

ender under deuse 6.7 are withouwt prejudics 1o any other rights

> Lead Lerder ung SEI0N.

Phythis o
of the Lenders
U

L pOWE O
sy the Lead
nc witheis

ot

¢ s deemes 1 have v o parr of ¢
;, sUch Lendder may ODen & ne @r;dm‘*&; right

s, no money oaid W the credit of the Bor FYY 5 e 3roourd shall be mpriated st

i




&5

8.5

7.2

8.2

a3

effect of discharging, any part of the Secured Liahiites.

th) ¥ a lender does nof open a new account immediately on recelpt of the notice, or deemed notice, under dause G.ia), ther, unless the
Lencer gives express written notice (o the contrary to the Borrower, afl payments made by the Borrower (o the Ler{?cr shall be reated
as having been credited to 2 new acrount of the Borrower and not as having been applied In reduction of the Secured Liabilities, as from
the time of recaipt or deermed receipt of the relevant notice by the Lemfjer.

indulgence

Thie L@d{ilf‘{‘cﬁm .3 it diseration, grar trme or sther indutgence, or maki any other arrangament, variation or r{ﬂeﬂaxe with any Derson nof
beinga | ] d-twbigther or fot any such person s ;nwt!;!m}iﬁ with the Borrower) in respect of any of th L Lgmzist 25, of of
any othey ,e‘dcuﬁw%ﬁrihm*ﬂ withiont prejudice mh@r 16 1hs eed wr ko the fiabiliy of the Borrower for the Secured Liah

Appointment of an Administrator

{a} Th it Lender may, without notize 1o the Borrower, appoirt any ong or mMore persons to be an admirstrator of the Borrower
prsuant 1o Paragraph 14 of Schadule B1 of the Insolvency Act 1988 if the seCuUrity Constituted by this deed becores enforceable.

iy Any appointment under this clause 6.5 shall

{3 benvwriting signed by a duly suthorised slgnatory of the Lead Lender: and

i take effect, i accordance with paragrach 19 of Schedule BY of the insolvancy Act 1888,

Lead Lender may agwéytf the court for an order removing an Administ
‘hi chaimseh 6 appoint & replacament for an A ministratar who has df
ceasing o be qualified

] ay by motics inowtiting in accordange
ain refved rwno has vacated office upon

;*d “Q%iﬁ’"‘{'sl,

WHEN SECURITY BECOMES ENFORCEABLE
Sacurity becomes enforceable on Byent of Dafauls

The security constiuted by this deed shall becomne immediately enforceable if an Bver of Defaulr ooours,

Diseretion

cretion, erforeesl or any part of that
o of all or gy par of t?!fj Secured

EMFORCEMENT OF SECURITY

Enforvement powers

{a) For the purposes of all powers implied by statute, the Secured Usbiiities are deemed to have hecoms dus and pavable ar the date of
s dead,

(b} The power of sale and other powers conferred by section

0T of the LPA 1925 {as varled or extended by this
axerclsable af any tme after the securfty cans

ttuted by this deed has betome enlorceable under dause 7.1,

deed) shal he immadiate

{0} Section 103 of the LPA 1925 does not spply to the security constituted by this desd,

Extension of statutory powers of leasing

e statutory powers of leasing and accepting surrenders conferred on mortgagess under the LPA 1925 and by ary othar statiste are extended
50 5 Lo authorise the Lead Lender and any Receiver, at any time alter the security constituted by this deed has become enforceatie, whether
B its own name or i that of the Borrower, to

grant aicase or agreement 1o lease;

(b} scoept surrenders of leases: or

{€) grantany option of the whole or any part of the Secured Assots with whatever ¢

s refating to other parts of i,

theror nel at ap

Nige) e:mf m;;msg%m» U vEnanis on the part of the Barvowsr, and on such terms and conegitions dnelu uvb

]

s theledd Lendar or Reesivor thinks fit without the peed © o oy with
LPa 1925,

wer defauls inthe parformance of
s, sfmwd fm;w

26 of i the Borre




B4

86

BT

B2

8.5

N

RECEIVER

the Borro

)y inchudin m

AQ any trng after the s
shis deed shall have

e by this deed has become enforcesble, or after any powers

# rrionty i

{33 redasmthat or any other prior Security;

(b procure the transfer of that Security oy and

{0} settle snd wilder of ary prior Secunty.

unt pass o shall, inthe absenge of 3
: ?ﬁ??ik‘“"?'i‘ﬁ{‘s‘i of ary of
dus from the Borrowe i ilender Fe ound a0 shall heard
Liabiittes,

clushee and binding on the Borrower
belts ‘iﬂ ;“s::wrz gale 9"‘3, £

Protection of third parting

arigapes of siher person dealing with the Lead Lender a8 age nders, any Receier or De

~ured Lshilities nave becorme due o pavabile, or rernain unpald or und

Ay po
properly Bx

ead Lender a5 agent of the Lenders, a Redehser or D
abls; or

rgate & plrport

sy eiet Lo U Ll Lonae

rici ol Lend Lender | Hled o allthe rights, powers, privileges and Immunities conferrat by the LPA T

rator shall be i
i respecl of 2 e e
) Jre i connecton with, all or ary Of the Sact

e 10 & purchaser and, |
' pEeive
f r‘f‘m* r*%" v o he think

g any sale or othe
2
ok, e Lead Lender, ang overy Begever

SrRer

Rk % e

disoretion, determing,

Appointment

AL ,gny e d%’i@f i“w 56
furihe

itute by t's deed has bec ome enforceable, or fsz the request of it

sricier gy, withoul
AT OTE DT MOTS DErsons 10 ba s Reced 2

tof the Securad Ass

Bamnwal




2.4

8.5

8.8

16,
1.1

16.2

3

1.4

15

1.6

7

B

0.9

015

Power of appointment additiona! to statutory powers

The power to anpoint a Recebver conferrad by this desed shall bein addition to all siatutory and other powers of the Lenders under the Insobengy
ACTTBES, the LPA THZS or otherwise, and shall be exercizable without the restrictions comtalned In sections 103 and 108 of {the LPA 1925 or
ctharwise,

Power of appeintment exercisable despite prior appointments

The power 10 80000 & Receiver iwhe
peior appalnmment i respect of alf o

er conferred by this deed or Dy statute) shall be, and remain, exercisable by the Lead Lender despiie any
ary part of the Secured Ag

fgent of the Borrowey

Any Recelver appointed by the Lead Lender under this deed shall be the agent of the Horrower and the Borrowsr shalt be solely responsible
for the \.mi'cacts engagements, acls, emissions, defaults losses and rermunerstion of that Recebver and Tor Habillties incurred by that Beceiver,
The agency of each Beceier shall continue untif the Borrower goos into liguidation and after that the Receiver shall act a3 principal and shalt not
hecome the agent of the Lenders,

PUAWERS OF RECEIVER
Genaral

w Recebar appointed by the Lead Lender under this deed shall in addition to the powers conferrad on hirn by statute, have the
powers sel out i clause 107 (o dause 1021,

by i thers is more than one Receiver holding office at the same time, each Recelver may {uniess the document appointing bim states
ntharwise) exercise sl of the powers conferred on g Recelvsr under this deed indi vsdud!v ard 1o the exdusion of any other Receiver.

0} Any sxerchse Dy o Heceiver of any of the powsrs
the case of the power contained in dause 10,14

aiver by clause T may be on behalf of the Borrower, the directors of the Borrowar {in
msalf.

Repair and develon Properties

AReceiver may undertake or complete any works of repalr, buliding or daveloproer
permission, development consent, building regulation spproval or any ather perm

wan 2 Property and may apnly for and malrtain any planning
n. consent or licerce ta carry out any of the same.

Surrender leases

A Receiver may grant, of accent surranders of, any leases or tenancies affecting any Property and may grard any other interest or right over
Property on any terms, and subject to any conditions, that be thinks fit.

Employ peesonned and sdvisers

A Recelver may provide services and employ or engage any managers
professional advisers on any terms, and sub] @ct o any conditions, th
serson appointed by the Borrower,

officers, servants, contractors, workmen, agents, other personnel dmz
ha thinis A1 A Recelver may discharge any w:?‘ pRrson ar any such

Maks VAT elestions

A Receber mayv male, exerolze or revoke any value added tax option 1o 8x a5 he thinks fit,

Eamuneratinn

A Bacetver may charge and recelive any sum by way of rermmuneration {n addition w all costs, charges and expenses incurred by himj that the
Lead Lender may pmswhs: or agres with im,

Realise Secursd Assels

A Recsiver may collsct and gst inth
any procesdings a5 may sesm exps

P Assels of any part of them in respect of which B s appointed, and make any demands and take
¢ that purpose, and take possession of the Secured Assets with ke rights.

Wanage or resonstruct the Borrower's husiness

seRiver fray Carry on
TamEling of d;vea‘..!

rranage, d@avmiﬁgﬁ
the Dsin

,=mnf“ra of, arvalgarnate o diversify or concur in Carrving ¢
v Borromwer

managing, develoning, reconstructing,

i

Dizposs of Secured ASsers

A Recsivar roay sell, exchange, convertinto money and realise alf or any of the Secured Ag
{including, without Hrmtation, by public sucton or privats sal
arsy consile r that the Reced fitand a Recaiv
1 e 5ol

inrespect of which he ms;spu ried i any mannar
1 and generally on any terms end conditions as he thinks L Any sale may be for

Y PRGIMGEE, OF COTLUT iR Sromoting, & Lomoeny 1o machase the Secured Assets

Valld receipts

A Recelver may give valid receipt for

ronies and execute all assurances and things that may De proper of desirable 107 resfising any of the




Lred Assers

1641 Make settlements

0 OF compromise between the B
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W42 Bring grocesdings

sromay ring, prasecute, enforce, asfend and abandon all actiors o procesding

iy relation wo any of the Secured Assen
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1048 hmprove the Fgulpment
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i accordance with g g
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Bl

Secured Ass

CH SR TR f}? g
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1. DELEGATION

1.1 Delegation
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12.2

123

13.
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The Borrower shall, ol its own expe

APPLICATION OF PROCEEDS
Orrder of applivation of procesds

Al mories received by the Lead |
eriforee, '

g

) s frcurred by of on behelf of the Lenders {and any Peceiver,

s dead, and of sl remureration due n Vsﬂ,; Hecsiver Viwer

f?r in comeu{ onwith this dwd

(i or wwards payment of or provision for the Secured Lisbilites 'n any order and manner that the Lead Lendor determines; and
 inpayrrent of the surplus 4f any) 1o the Borrower or other person ertitled 1o it

Approoriation

Mgt the Lender, any R o TO9E of the LPA 1935,

; r_wms_z[wm )1 DY piats ary Ticeipt or payment firgt thwards interest rather than arincipal ar o
Detweendny ofthe wcumr‘% saffitios

svaried accordingly,
therwize n any particular order

Buspense account
At mondes received by the Lead Lender, a Recelver or a Delegate under this desd:

{a} rnay at the disoretion of the Lead Lender, Recaiver or Delegate, be credited 10 any suspense of securities realised account
{by shall bear interest, if any, at the rate agread inwriting between the Lead Lender and the Borrower: and

{e) oy be hald in that account for so long as the Lead Lender, Receiver o Delegate thinks i,

COSTS AND INDERNITY

Losty

the Borrower shall, promptly on demand, pay to, or refmburse, the Lender and any Regeiver, on a ful indemnity b
axpenses, taxes and Habilites of any kind {is 'iucés’“g without irmitation, legal, printing and.aur-of-pocket expenses) in
&y %g*ceav&z or any Delegate in connection with,

& cﬁ’ Losts, O M?’g,t*é
T :}ﬂ; the Lead Lender,

{a) this dacd or the Secured Assels;

perfecting, proserving or erforcng (or attempting 1o do 5ot & any of a Lenders, a Recelvers or a Delenate's

wopather e, i s;? all arcrue ang | ks ithout the resd-for ary-termamd for peyment being made} from the date on which
the ; ; s haﬂf{ww* or after ilgment, ésf;m;_._amrs sifndling up or
Ty AT,

intemnity

-

The Borrower shall indermni
DErSES, o

e

v each Lender, sach Rcww‘“ afui ?&Lh i;eingﬁ :1”5 hmr mq;:?r“ employees and agents against all Hablites,
b i Hosses, loss of profi, Toss of raputal
Al costs and expenses) suffered or nourred

Costs,

i} the exerdse or purported exarcise of any of tha rights, powers, al

5 authorities or discretions vested in thern under this deed of by law In
respact of the Secursd Assets;

(&} taking. holding, protecting, oedecting, preserving or enfarting (or attempting te do so) the security constitured by this deed; or
&2 o ) e g g X

Wi
o} any defadt or delay by the Borrower in performing any of it obligations under this deed.

Ay gaqt wr “)'i’*‘\'%"‘i BT wloyee or am«r ;af anforce the terms of this clause 13.2 sublect 1o and In accordance with the provisians of the
Contraces (Rights of Third Parties) Act

FURTHER ASSURANCE

Further assurance

e, take whatever sction the Lead Lender or any Recever may reasonably requlre for

{8) rresing, perfecting or protecting the security intended 1o be created Ly this desd

&y facitating the realisation of any Secred Asser or
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18. SET-OFF

18,1 Lenders right of seboff

Al pavrme
fothey than ary 4

xi.;,r Loy ar wit
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A Amendoenis
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281

232

233

234

the wakving or consanting party and shall not be deemed 2 waiver of any other breach or default It only applies in the circumstancas for
which it is given and shall not prevent the party giving it from subsequently relying on the relevant provision,

(b} A failure to exercise, or 2 delay in exercising, any right or remedy provided under this deed or by taw shall not constitute gy
that or ary other rsghz or remedy, prevent or restrict any further exardise of that or any other right or remedy or constitute an glectl
ta affirm “"*ea deed. Mo single o partial exercise of any right or remedy provided under this deed or by law shall prevent or restrict the
further exercise of that o any other right or remedy. No slection to a{frm thiz deed by the Lead Lender shall be effective unless itis in
WG,

Rights and remadisg

The righes and remedies provided under this deed are curmulative and are in addition to, and not exclusive of, any rights ang remedies provided
oy faw,

SEVERANCE

Severance

H any provision {or part of a provision) of this dead s or becornes invalid, llegal ov unenforceable, It shall be deemed modified 1o the ;Vx;msmm
extent necessary o make tvalid, Ef_gai and erforceable, Wsuch madi‘?’ecaﬁ an i not possible, the relevant provislon lor part of & shall
be deemed deleted. Any modification to or deletion of a provision {or part of a provision) under this clause shall not affe _ih{j_, waiwfi.iy
antd enforceability of the rest of this deed,

COUNTERPARTS
Lounterparis

{my This desd may be executed in any number of counterparts, each of which when executed and delivered shall corstiute s duplicate
ariginal, but allthe courtarparts shall together conztitute one deed,

{

b1 Transrms he grecuted signature page of 8 courterpart of this deed by fax or ernail{in POF JPEG or ather agread f{)r”mi}s'“:sfi take
effect as defivery of an exscuted counterpart of this daed, i either method of delivery is adopted, without prejudice ro the validiy of the
deed thus mads, each party shall provide the others with the original of such counterpart as soon as reasonsbly possible iheradﬁw.

THIRD PARTY RIGHTS
Third party rights

{2} Except as expressly provided elsewnere in this deed, a person who is not & party to this deed sh 'a%i mi have any rights under r’r\@
Contracts (Rights of Third Partiest Act 1999 to enforce, or enjoy the benefit of, any term of this deed. This does not affect any right or
remady of a1

o party which exiats, or i availsble, apart from that Act,

b The rights of the parties to rescind or sgree any smendment or walar under this deed are not sublect 1o the consent of any other
Qersnn

FURTHER PROVIBIONS

independent security

The security ¢ ’r'avi"u ed by this deed shall be In addition to, and indeperdent of, any other security or g,ua* antes that a Lender may hold for
any of the Securad L hsémﬁa at any time, No prior security beld by a Lender over the whole or any part of the Secured Aszets shall merge in the
serurity created D‘?Eh e,

Continuing serurity

The security constituted by o
of account, or irmermediate |

gz, despite any serdemeant
arges this deed in writing

deed shall remain in full force and effect as a continuing security for the Secured Lisbilid
rrend, or other mater or ting, unless and until the Lead Lender

DMachargs conditional

Ary release, discharge or serdement between the Borrower and the Lead
received by the Lead Lender in respect of the Secured Lishilities being
to Insobvency, bankruptoy, winding-up, adminis
! mdi’f iy recover the value or amount of
gt not nooured,

der shall be desrmed condiional on no pa y"s ent OF seCurily
midad mdurﬁﬁ o r;s“ﬂ’@rod re i & mﬁ;rw &0 ;;uuw: Y Em’ r%‘*%a‘is“g
Eﬂ?ibe“"ﬁii, cr ot ?”E“W“ > Laad

Certificates
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GOVERMING LAW AND JURISDICTION

A certificate or determination by the Lead Lender as (o ary amount for the thme belng due 1o i from the Borrower under this deed shal be, |
the absence of ary manifest error, corclusive evitlence of the amourt dus,

Losnnididation

The restriction on the right of consolidation cortained In section 93 of the LPA 1925 shall not spply to this deed,

Small eornpany moretorium

Motwithatanding arvthing to the contrary i this desd, neither the obdaining of a morstorium by the E{}W‘W‘éﬁi’ under schadule Al to %:M

E ¥ ACL 1988 nor the doing of anything by the Borrower with & view 1o obtalning such a rerstorium (includ ing any preliminary dedisi
or irwestigation) shall e, or be construed as:

& anevent under this desd whith causes any floating charge cregted by this deed to orystallise;

{b) an evert under this deed which causes any restriction which wonld not otherwise apply to be Imposed on the disposal of any rroperty
by the Borrower: or

&) aground under this deed for the appointresnt of g Regedwer,

MOTICES

Dallvery

Each notice or other communication requiredd (o be given 1o a parly under or In connection with this deed shall be;
{1 inwrlting
{1 delivered by hand, by pre-paid first-class post or other next working day delivery seevice or sent by i and

{r) serdtothe Borrowsr and the Lenders st thelr respective registersd offites or 1o any other soldress a3 fs notified mwriting by ons party
10 the Giher Fom tre to time,

Racnint by Borrovier

Arry nistice or othar cormmunication that the Lender ghes to the Borrowar shall be dearmed 1o have been rec

{a) ¥ debivered by hand, 1 the dme i is 10t 8 the relevant adtress;
B ¥ posted by pre-nadd Trst-class post or other nesd working day delivery senvce, on the second Business Day after posting; and

oy i sent by arrall when recelvsd inlegible form,

A notice o other Commung "f‘%a’: given as desoribad in clause 242 or ola
business hours, Inthe place itis recebed, shall be dearsed 1o have been receb

wse 20 on a day that 5 not o Business Day, or altyy normal
erd oy the next Business Day.

seadpd by Lander
Ary rdice Or other comrmunication given to the Lergder shall be desmsed to have been receied only on actust receipt,
Service of procesdings

This clause 24 does not apply to the serdoe of any procesdings or other documents in any legal actlon on, where anplicalble, any arbitration or
orher methad of dispule resolution.

M notice by tmall

A notics or other cornmunication glver undar o i connecton with this deed is valld i send by sl

Governing law

iy desd and ary dispute or claim arising ot of or in conmaction with It o Iy subjact matter or Tormation fincluding non-contractuabdispuies
oF clalms) shall be governed by an d construed in accardance with the law of England and Walss,

Jurisdiction

Each party rrevocably agrees that, subject as provided helow, the COM mwéf Efgéx;rai:é angl Waies shall have eatlusive i}?a{j
of clalr arising out of oF In connection with this deed or its subls renation ncluding noncontractusl disputes or claims
in this clhuse shall imie the right of the Lender 1o take proceeding f"L the Borrowsr in vany othar court of {,uﬂ patent lurisdict f:;nf m s*aE%
the taking of procasdings Inany ong or reore Jurlsdictio gﬁ%diiti@ the taking of procesdings in any other jurisdictions, whether concurmently or
Pt o the extent permitted by the law of such gther ju

oy e ey ol

Tither servics




This document has been executed

Tect on the dats stated at

o Namé df"_‘;r‘;ﬂéfﬁesg S
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