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THE BOX OFFICE NEW INN BROADWAY LIMITED
Registered number: 11001779

Balance sheet
As at 31 March 2022

2022 2021
Note £ £
Fixed assets
Tangikble assets 11,311 14,885,380
Investment property 14,929,263 -
14,940,574 14,885,380
Current assets
Debtors: amounts falling due within one year 305,411 47,735
Cash at bank and in hand 169,215 102,820
474,626 150,555
Creditors: amaounts falling due within one year (860,166) (339,076)
Net current liabilities (385,540) (188,621)
Total assets less current liabilities 14,555,034 14,696,858
Net assets 14,555,034 14,696,859
Capital and reserves
Called up share capital 15,262,347 15,012 347
Profit and loss account (707,313) (315,488)
14,555,034 14,696,859

The financial staterments have been prepared in accordance with the provisions applicable to companies subject to the small
companies regime and in accordance with the provisions of FRS 102 Section 1A - small entities.

The financial statements have been delivered in accordance with the provisions applicable to companies subject to the small

companies regime.

The Company has opted not to file the statement of comprehensive income in accordance with provisions applicable to companies

subject to the small companies' regime.

The financial statements were approved and authorised for issue by the board and were signed on its behalf an 28 Octeber 2022.

Viscount Mackintosh of Halifax

Director
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THE BOX OFFICE NEW INN BROADWAY LIMITED
Registered number: 11001779

Balance sheet {continued)
As at 31 March 2022

The notes on pages 3 to 8 form part of these financial statements.
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THE BOX OFFICE NEW INN BROADWAY LIMITED

Notes to the financial statements
For the Year Ended 31 March 2022

1.  General information

The Bax Office New Inn Broadway Limited is a private limited company, incorporated in the United Kingdom and registered in
England and Wales. The registered office address is 2nd Floor, 2 Back Lane, London, NW3 1HL.

The principal activity of the company during the year was the development of an exhibticn space and commercial units at 4-6
New Inn Broadway, London. During the year the development works were finalised and the site is actively seeking tenants.

2. Accounting policies

2.1 Basis of preparation of financial statements
The financial statements have been prepared under the historical cost convention unless otherwise specified within these
accounting policies and in accordance with Section 1A of Financial Reporting Standard 102, the Financial Reporting

Standard applicable in the UK and the Republic of Ireland and the Companies Act 2006.

The preparation of financial statements in compliance with FRS 102 requires the use of certain critical accounting
estimates. It also requires management to exercise judgment in applying the Company's accounting policies {see note 3).

The following principal accounting policies have been applied:

2.2 Going concern
After making the necessary enquiries, the directors have a reasonable expectation that the company had adequate
resources to continue in operational existence for the foreseeable future. On this basis, the company continues to adopt
the going concern basis in preparing the financial statements.

2.3 Turnover
Revenue is recognised to the extent that it is probable that the economic benefits will flow te the Company and the
revenue can be reliably measured. Revenue is measured as the fair value of the consideration received or receivable,
excluding discounts, rebates, value added tax and other sales taxes.
Turnover respresents rental income receivable.

2.4 Tangible fixed assets
Tangible fixed assets under the cost model are stated at historical cost less accumulated depreciation and any
accumulated impairment losses. Historical cost includes expenditure that is directly attributable to bringing the asset to
the location and condition necessary for it to be capable of operating in the manner intended by management.
At each reporting date the company assesses whether there is any indication of impairment. If such indication exists, the

recoverable amount of the asset is determined which is the higher of its fair value less costs to sell and its value in use.
An impairment loss is recognised where the carrying amount exceeds the recoverable amount.
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THE BOX OFFICE NEW INN BROADWAY LIMITED

Notes to the financial statements
For the Year Ended 31 March 2022

Accounting policies (continued}

2.4 Tangible fixed assets (continued)

2.5

2.6

2.7

2.8

2.9

Depreaciation is charged so as to allocate the cost of assets less their residual value over their estimated useful lives,
using the straight-line method.

Depreciation is provided on the following basis:

Freehold land and development costs - Not depreciated

Fixtures and fittings -4 years straight line
Office equipment -4 years straight line
Computer equipment -4 years straight line
Other fixed assets - 4 years straight line

The assets' residual values, useful lives and depreciation methods are reviewed, and adjusted prospectively if
appropriate, or if there is an indication of a significant change since the last reporting date.

Gains and losses on disposals are determined by comparing the proceeds with the carrying amount and are recognised
in profit or loss.

Investment property
Investment property is carried at fair value determined annually by the directors and derived from the current market rents
and investment property yields for comparable real estate, adjusted if necessary for any difference in the nature, location
or condition of the specific asset. No depreciation is provided. Changes in fair value are recognised in profit or loss.
Debtors
Short term debtors are measured at transaction price, less any impairment.

Cash and cash equivalents

Cash is represented by cash in hand and depaosits with financial institutions repayable without penalty on notice of not
more than 24 hours.

Creditors

Short term creditors are measured at the transaction price. Cther financial liabilities, including bank lpans, are measured
initially at fair value, net of transaction costs, and are measured subsequently at amortised cost using the effective
interest method.

Financial instruments

The Company only enters into basic financial instrument transactions that result in the recognition of financial assets and
liabilities like trade and other debtors and creditors, loans from banks and other third parties, loans to related parties and
investments in ordinary shares.

Financial assets that are measured at cost and amortised cost are assessed at the end of each reporting period for
objective evidence of impairment. If objective evidence of impairment is found, an impairment loss is recognised in the
Profit and loss account.
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THE BOX OFFICE NEW INN BROADWAY LIMITED

Notes to the financial statements
For the Year Ended 31 March 2022

2, Accounting policies (continued}

2.9 Financial instruments (continued)

For financial assets measured at amortised cost, the impairment loss is measured as the difference hetween an asset's
carrying amount and the present value of estimated cash flows discounted &t the asset's original effective interest rate. If
a financial asset has a variable interest rate, the discount rate for measuring any impairment loss is the current effective
interest rate determined under the contract.

For financial assets measured at cost less impairment, the impairment loss is measured as the difference between an
asset's carrying amount and best estimate of the recoverable amount, which is an approximation of the amount that the

Company would receive for the asset if it were to be sold at the balance sheet date.

Financial assets and liabilities are offset and the net amount reported in the Balance sheet when there is an enforceable
right to set off the recognised amounts and there is an intention to settle on a net basis or to realise the asset and settle
the liability simultaneously.
3. Judgments in applying accounting policies and key sources of estimation uncertainty
In the application of the company's accounting policies, the Directors are required to make judgements, estimates and
assumptions about the carrying value of assets and liabilities. The estimates and associated assumptions are based on

historical experience and other factors that are relevant.

The following judgements have had the most significant effect on the amounts recognised in the financial statements.

The investment property is valued annually on an open market for existing use hasis. The Directors are required to employ
judgement in estimating the value of the land and assessing any impairment provisions which may be required and seek the
guidance of external valuers where nacessary.

4. Employees

The average monthly number of employees, including directors, during the year was 7 (2021 - 7}.
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THE BOX OFFICE NEW INN BROADWAY LIMITED

Notes to the financial statements
For the Year Ended 31 March 2022

5.

Tangible fixed assets

Cost or valuation
At 1 April 2021

Transfer to investment
property

At 31 March 2022

Depreciation

At 1 April 2021
Charge for the year

At 31 March 2022

Net book value
At 31 March 2022

At 31 March 2021

Freehold land

and
develop-ment  Fixtures and Office Computer Other fixed

costs fittings equipment equipment assets Total

£ £ £ £ £ £
14,864,363 23,271 1,503 12,610 939 14,902,686
{14,864,363) - - - - {14,864,363)
- 23,271 1,503 12,610 939 38,323

- 9,655 1,127 6,055 469 17,306

- 5,818 376 3,277 235 9,706

- 15,473 1,503 9,332 704 27,012

- 7,798 - 3,278 235 11,311
14,864,363 13,6716 376 6,555 470 14,885,380

On 1 April 2021 the Freehold land and development costs met the definition of an investment property and was transferred at
the fair value of £14,864,363.
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THE BOX OFFICE NEW INN BROADWAY LIMITED

Notes to the financial statements
For the Year Ended 31 March 2022

Investment property

Freehold
investment
property
£
Valuation
Additions at cost 64,900
Transfer from Freehold property 14,864,363
At 31 March 2022 14,929,263
Investment properties were valued by the Directors on an open market basis at 31 March 2022.
The historic cost of the investment property is £14,929,263.
Debtors
2022 2021
£ £
Trade debtors - 132
Other debtors 6,082 11,967
Prepayments and accrued income 299,329 35,636
305,411 47,735
Creditors: Amounts falling due within one year
2022 2021
£ £
Trade creditors 296,152 21,945
Amounts owed to group undertakings 550,000 -
Accruals and deferred income 14,014 317,137
860,166 339,076
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THE BOX OFFICE NEW INN BROADWAY LIMITED

Notes to the financial statements
For the Year Ended 31 March 2022

9. Share capital

2022 2021
£ £
Allotted, called up and fully paid
15,262,347 (2021 - 15,012,347) Ordinary shares of £1.00 each 15,262,347 15,012,347
During the year the Company issued 250,000 £1 Ordinary shares at par.
10.  Capital commitments
At 31 March 2022 the Company had capital commitments as follows:
2022 2021
£ £
Contracted for but not provided in these financial statements - 7,500
- 7,500

11.  Related party transactions

During the year the company incurred net recharged expenses and management fees amounting to £9,375 (2021: £10,531)
from The Belvedere Realty Investments Limited, a company of which there are common directors. There were no balances

outstanding at either year end.

During the year the company incurred net management costs amounting to £15,750 (2021: £62,813) from a related

unicorporated business. There were no balances outstanding at either year end.

During the year the company incurred net management costs amounting to £11.400 (2021: £Nil) from a related company.

There were no balances outstanding at either year end.

The company has adopted the exemption permitted by paragraph 33.1A of FRS102 and has not disclosed transactions with

other group members.

12.  Controlling party

The parent company of the smallest group of which The Box Office New Inn Broadway Limited is a member and consolidated
accounts are prepared is Belvedere Trust, whose registered office address is 2nd Floor, 2 Back Lane, London, NW3 1HL.

13. Auditor's information

The auditor's report on the financial statements for the year ended 31 March 2022 was unqualified.

The audit report was signed on 28 October 2022 by Hannah Clegg (Senicr statutory auditor) on behalf of Sayers Butterworth

LLP.
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This document was delivered using electronic communications and authenticated in accordance with the
registrar's rules relating to electronic form, authentication and manner of delivery under section 1072 of
the Companies Act 2006.



