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Registration of a Charge

Company name: INNOVATE PROPERTY LIMITED
Company number: 10969691

X8YKTCOM

Received for Electronic Filing: 11/02/2020

Details of Charge

Date of creation: 11/02/2020
Charge code: 1096 9691 0015
Persons entitled: LANDBAY PARTNERS LIMITED

Brief description: 17 ALBERT ROAD, KINGS HEATH, BIRMINGHAM B14 7HH REGISTERED
AT THE LAND REGISTRY UNDER TITLE WM320327

Contains negative pledge.

Authentication of Form

This form was authorised by. a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT THE ELECTRONIC COPY INSTRUMENT
DELIVERED AS PART OF THIS APPLICATION FOR REGISTRATION
IS A CORRECT COPY OF THE ORIGINAL INSTRUMENT.

Certified by: ANNE NORTON
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 10969691

Charge code: 1096 9691 0015

The Registrar of Companies for England and Wales hereby certifies that a
charge dated 11th February 2020 and created by INNOVATE PROPERTY
LIMITED was delivered pursuant to Chapter A1 Part 25 of the Companies

Act 2006 on 11th February 2020 .

Given at Companies House, Cardiff on 12th February 2020

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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Nated \W~"2= 2020

1} innovate Property Limited

2) Landbay Partners Limited

Legal Mortgage
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| LANDBAY

@

This Deead s made on -2 — 2020

Batwes:

1 Innovate Property Limited (the “Chargor"}; and

i} Landbay Portrers Limited O company meomporated in Englond ond Wales {registerad numbar REABSOT) whose
recisterad office is at 60 Buckingtiom Palace Bned, London, SWIYW 0AH ithe "Security Trustee’).

Background:

iy Thiz Deed is-supnizrmental to the loon Agresment {ovs dlefined below) pursuont w which the Chorgor is hound
to pay the Securdty Trustes an amount, ond ot o tme, determinad in accordonce with the Lgoms of the Loon
Aoretment.

£V Thi Chergar is entarning ints this Deed pursdont 10 clause 7 of the Loon Agrasment in order to charge the Property

lers defined below] in arder [0 secure the maneays. mndt lobifites covenanted 1o be paid by the Chargdr iy thae Loorn
Agreament;

It is ogresd as follows:

1.

1.1

Definitions and interpretation

Uniess the context otherwise reauifas, Words 07 exprassions definad inthe Loon Agreement shall ove the same
madinig ini this Deed. In this Deed:

shet' means the Low of Property Act 1925,

"Landbay Lenders’ maans: [a) in the cose of o Landbay Ofginoted Loan, Landbeoy Rortrers Limitedh o (bl in the cose

-of any othet loons, persons who lena maney thraugh the Landbay plotform who Bova grarted permission Tor Landay

Partners Limited 10 oot as their agent in oroviding funds 1o the Borrower,

“Loan Agreerdent” means theJoan agraement doten on o about the dotsof this Ceed and made betwaen the Lendsr
anct the Chargor undar whish the Landboy Lenders nove reade ovailabke cartain foclities 1o the Chorgorn

‘Landbay Criginated Loan’ means any Lodn dennfse e sush i vour Welcoma Letter, being @ boon originated by
Landmay Partngrs Limited ond then sefc 2o o purchoser that 5 notan noiividuot forthe purposes of Regulaied Activities
Cheddar {the Finansicl Sesvices dnd Markets Act 2000 [Regulated Activitias) Order 2001 (31 2001/ 54405

*Property” menns the property described in the Sehasule to this Desd (oxcluding any part of the Property which i
elemsad from the terms of this Deed by the Security Trustes pursuont 1o the provisions of the Loor Agresmantl,

“Secured Parties” means Landbay Rartners Limited, the Londboy Lenders and the Secunty Trustes

‘Seeured Sums’ means the of present and future obligations and habilities whether actusl or contingant and whelher
pwed jointly or saverally or in-any other CoOpOtity whotsoever] of the Chargor to ony Secured Porty undes gach Finance
Document sxcent for oy mangy of Bability which, IFitwerZ 5o included; would couss the infiingement. of section 478 o

&79.0f the Companies Act 2006,

"Sacufity” means o mortgage, charge, pledge; lien of other security Interest secuing any obligation of any pemsnn or
any other agresment or arrangemeant having o sirdilar effect.
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1.2 [ritermretation:

u. Unless the context otherwise recuines the interpratative pIovisions set out in the poragraphs below shall ooty
in thig Deed,

b. Refersnces to any party to this Dieed shall be construsd so as to include that party's respective successons in

title; Gssigns ond dnsfersas.

c. Tincluding” and "in particular” sholl not be construed restrictively but shall meon respectively inchiding, without
prejudics 1ot genardity of the foregoing” and "in porticulor,. but withoit preiudics 1o the gengrolity of the
foraoiniay”,

d. & person’ includes any person, firm, company, corporation, govemnmant, stote or ogenay of O shate or any
re, trust or portnershin whether or not hoving separats leogal persanality] of twao of maoe

pisscrtion, joint vant
iF the foregming,

2. Property” includes ony interest tlegal or squitablel in real or persenal property and amy thing in action,

f.  TRecaéiver’ mieans ony feceiverorid rmondiger apsointed uraler Clouse W ppointmeént of o Redeiver) dnd
(whare the context permits] includes any substituted receiver ond monadel or receivers ond managers,

g. “Variotion” includles any voristion, amendmeant, occession, novotion, restatamant, modificdtion, assignment,
tromyfarn supplement, extension, deletion or replacamant howaver effectast ang “vary” e “verled” sholl be
CORSIrIeD Gooorkngly

b "airiting” includes focsimie tronsmission legibly recelved excent in elotion to ony cartificate, notice or othes
document which is expressly maured By this Deed 10 be signed and “writter" has o corresporiding rmeoming,

i, Reterences 1o this Daod to ony other dosument include references tarthis Desd or such other document as
waried 10 cry mianner Fom tme 0 time, gven i chonges are maode 1o the compdeition of the porties o this
Drewd gr such other docurietit,

i- The singulor shall include the plurol ond vice verso ond any gender shall includle the other gencders,

k. Clouses, porcgrophs and Schedules shall be coristrued os refershcgs o Clousss ond poragraphsof and
Sehedules o this Deesd.

L any refererice to ony sEItute or stotutony instrument of ory sacrion of it sholl be deemed toinclute o reforance
to ofy sttty medificaton of re-enactment of it for the time balng 1 foree ineelotion fothe pofticulor
CHTUMETanCes:

m. Headings In this Deed are ingertad for convenience and shall not affect its interpretation.

nLbethe event of ary incorsislency Detwesn the provisions of this Deso ond the provisions of the Loan
Agpeariant, the provisions of the Loon Agraement shall prevail,

G, Aagfergnoe (o dny party or person shall pe donstrued of Incliding its.ond any subseguent sundessorns in tite,
perrmitted trorsforees anc permitted assigns, in sach case i oooordance with thelr respective interests,
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13 Trusis

The perpetuity period for any trusts created by this Deoead v 125 years.

2. Covenant to pay

2.1 Cewanont o poy

The Chorgor herety covenants that it will, on the Security Trustes's wiiten gemand, poy or discharge 1o the

Security Trustee {os security rustae for the Secured Porti w3l the Serured Sums in the manserand &t the fimes
prosddan in the Loon Agreament.

22  FProviso
The revannnits containgd in this Clouse ang the Secuiity created by this Dead shall not extend 1o or inchideany
hekility or sum which would atherwise oouse Gny sLel povenant or securmy 1 he unkowiul or profioted by Gy
anmicable low,

23 Demonds.

@. The moking of one demand shall not preciude the Security Trustee from srcking any further dernonds.

b. Ay thirg porty deoling with thie Security Trustea or any Receiver aholl not he conoerred 10 sed orEnouing os 1o
the volidity of gny defnand under this Deed.

3. Charging Clause
31 The Chargor, win full title guorantee, os security for the paymant-or dischdige of ol Secured Sums, charges 10 the
Security Trustee las security trustee for the Socursd Part) ag) by way of legal mortgoge ol of the Property wgsthar

weith bt bulldings, fuctures and fred plont and machinary oL ony time tharear

32 This Desd iz oreated I fovour of the Secunty Trustee Os trustes, and thie Security Trustee nolids the benefit of this
Dresd on Lrust for the Securad Parties.

4. Incorporation of provisions

Al of the covenants, provisions ana powars Con qoined in or subsisting under the LoonAgreament shall De
applicable for securing oll of the maneys ong loiities hereby secured and for defining ond enforging the rights of
the Pertias under-this Deed oz if such covenonts, provisions and. powers had bean s@t out in itk i this Diswdd, with
the anpropricate changés boving been macde.

5. Application to the Land Registry

In retotion to eoch register of Htle of the Property, the Chorgor consents 10 the Secwrity Trustee {or its solicitors) ot
oriy Tme submitting to the Land Registry ony ond all of the folleawing, at any time:

a. ferm AP (application to change the register) in respect of the security cregted Ty this clemc;
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b. o form AN opplicotion to enter an agreed notice) in respect of the secwity created Dy this deed: anc
c. a'fErm R npplication to registar e restristion! in the following terme:

"M cllspositon of the registerad estate by the proprietor of the registered estate is to De redistered without o
wirttten caonsant sighed by the proprietor for the time being of the charge doated [Hote] infavour of the Seegrity
Trustes refermad 1o in the chorges register or their comeyancer,

6. Negative pledge

The Chargor sholl not, without the orior written consent of the Securty Trustes, crecte, or agres or oiternpt to
creats, or permit 1o subsist, any Secwity or any trust over the Property.

7. Further gssurance

The Chargor shall, prommpthy on the Security Trustee’s wiitten demand, and ot the cost of the Chargor, do ol such
acts aned execote ol such documants g The Securnily Trusten may redsoncinly specify and in such forrm s the

Sevurity Trustes may rersbnably reguire (provided that the provisions e no mdns.orerous than the pisvidions.of
this Deed) in order W perfect this Desd,

8. Continuing security
Triig Deed shall be-o continuing security for the Secured Sums ond shall not be dizcharged by any intermechiots

poyrrents or settlernent of cocourts orother motiers but sholl be binding untll ol the Secured Surms hove been
uneancitionally and revocably discharged in full

9. Costs, expenses and liabilities

Thia Chorgor wifl, within thvee Business Doys of the Security Trusteds wiitten demand, poy 1o the Security Trustes,
on o full inclermnity basis; the omount of off costs ord sxpensas nckiding el valuotion, gotoursanoy and
condultanoy fees onod disbur ants ond out of pocket expensest and any VAT thereon incurred by the Secyrity
Trustes in connection with the exercise, enforcement and/or preseration of any of its fghts under this Desd lor ony
‘of the _dtﬁcum@ﬂtﬂ mortempinted by this Deed] orany procesdings instituted by or agednst the Security Trustes, in
SCoi e

g2

ot sttt e Te
10. Appointment of a Receiver
107 Appoiniment

At oy tima after,

o, an Bvont of Defoault

b, astep o procesding s taken for the appointrment of on admmistratory; Touidotor or provisionol liguidiotor in
relation (o the Chorgaror fora wvoluntary arrangarmielit uhder Port | of the Insobvancy At 1984;

c. nolices toorediton o sent oul under section 98 of the Insolvency Act 984 in relation to tha Chargor;
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d. o proposalis made in relation o the Chargo: for a volurtary arrcngamant under Part | of the Inschency Act 1588;
e. 0 step o procesding lswlian i relotion 1o the Chargor with O view 12 seaking o mordtorium, of

f. o oreouest has been made by the Chargor o the Secunty Trustae for the apooiniment of 2 Recaiver or on
cdtrnistratar over the Pronerty or in-espect of the Chargos,

thiz Desd shall become enforcadbie dand the Security Trustde mory lunioes praciuded by low) appoint in weiting any
persor of pRrsons o DE O reCeivar OF recalvar Ond MOonagaT of receivers angd monagers of the Property, provided
that this Deed shall not be enfarceabls in respect of any of the avents referred 1o in paragrophs foh to (ef) albove |

it relates soleby and directly to any winding up petition which s frivalous or vexatious ond is dischorged, stayed of
cismissed within 14 doys of commencement,

10,2 Power 10 ot sepiratmely

Whers maore than one Recsiver s appointed, the appointees shall have power 1o act separately unless the Security
Trustes shall specify to.the contrary.

0.3 Receiversmemuneralion
The Securlty Trustse may from time to time determing the remunaration of O Recedyes
04 Removol of Raceier

The Security Trustes may (subject 1o section 45 of the Insolvency Act 1984} ramove 0 Hacel
which he s the Ragaivern

ar Froen e Property, of

105  Further appointments of o Recaivear
Sush an oppaintment of o Recebver sholl not praciude:

a. ihe Security Trustes fram rmoking afy subseguent appointment of g Receliver over the Property over which o

Recaiver nos not previously been appointed.or hos ceased o oot of
b e gppointment of ar additiondl Recelver 1o act whils the firat Receiver cortinues fa oot
106 Heceiers agency
Tho Hoaehershall pe the ogaent of the relevart Chargor fienioh shioll be solely able for his oot defoults and
Crernursration) undess ond unill such Chargor goes irito cuidation, after whinh time he sholl oot as principal and

shioll rot become the dgent of the Security Trustee.

107  Powers of o Receiver

The Recelver may exercise olf the powers, rights ond discretions set out in Schedules T dnd 2. 1© the Instlvericy At
1984 and in particularn, by way of addition to and without it
concurrenas of others

o such powears, the Receiver oy, with or without tha
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toke possession of, collect ang get in oll or amy oot of the Froperty and for that purpose 1o ke any
irigs s hee shall think &E

lease, ot Hoense, grant options over ondd vary the terms of, termingte or occept surrendars of eases,
licences of tenancies of the Proparty without the nead 1o dbserie any of the piovisiing of Sections 99 angd 100
of the ACt, v such monner gnd generoily on such terms ond conditions of he sholl think fit in Ris obsolute and
urfattered discretion ond any such sale or disposition may be for cash, shares or sacurities of angther compony
ar other voluoble consideration {im each cose payables in G__.EL;{F‘TTFTJ- sum o by instolments) and corey any such
fromgactions ifto effect in the nome of ang on eholf of such Chigrgor,

sever any plant, machinery and fixtures from the Proparty to which thay ore alitached and/or sell them
saparately;

ks Gy CTONQEMent O compromise which the Security Trdstes or he shall think ft;

semain insuse, protect, improve, develop, enioge, reconstruct or eplace the Property and commencs and/ o
cormplete any bullding opergtions or works of corfstrudtion or fumishing on the Propeity ond to anply for ofid
shtnin oy plonning permissions, Bullding ssgulotion opprevals and any other permissions, consants or licanoes
in eoch cose as he may in his obsolute disoretion think

sppeht mancgers Sfftcers ofd ogents for the above purposes ot such erunaration as the Reds
setoreing,

Br My

coguire any furthar property, ossets or dghts, whathar by purchase, leose or otherwise and 1o chorge any such
further property, Ossets or rghts,

rerse o Boiow Mmonsy for any purnose specifiad in s Clouse and o that the Receer may charge all or ony
of the Property with the agpoyment of such monay dnc intorest on it in Doorfty 1o this seeurity,

sigr oy stk transfar i o other oisignment of Honsfer of any-shigre or Aight of membigrshigd in dery
monogement company in which the Chargor has o shove oF right of maembzgrshio:

moke oy arongerrient or Somoramise wivch the Securlty Trustes or ke shall thinic fiy;

axarcize ol the powers conferred on the Chargor by any stifule, deed or-controet in respect of all or ony port
of the-Property:

. severand seil ghy blont, machinary ond fxtures separately from the property to which they org ottached,

bong or deferd ony procezedings in the nome of the Chorgar In relation to ony of the Property,

exprokze ofl voting and ather rights aitoching to stocks, shargs ond other securities owned by the Chorgor and
charged by this Deed;
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1.

12.

121

12.2

p. i the Propeny is leasehold toovary the Tenms of ar surrender any lease ond/or ke o new lease of the Property
oramy portof it onsuch terms s he shall think At and so that army new lease sholl becomea chorged o the
Sarurity Trusiee on the terms of - this Deed. 5o for as s apolicatle and 1o execute o formol legdl cnorgs over
ary such hense in fovour of the Securnty Trustee i such-form fe B ey rEcLre,

. redesm any prior @ncumorance ared settie and poss the ascounts of the endumbrancer and gy GCeoUnts 20
settlad ond nossed shall Bublectto ary monifest-error) be conclusive and binding on the relavoryt Chitrgor s
the money so paid shall be deamed on expense properly inturred Oy thie Hpoeivear;

r. ooy the praper aministrative charges of the Security Trustee in respedt of time spent by its opents and
ermployees in dealing with mattars raised by the Receneror refoting to the recelvership of the relevadnt Chorgor:

5. oo all such other oots and things s may e considered by the Receivar b incidenial o cordusive to any
of the chove mattens o powers. or othetwiss Insidentad or conducive W the oresarvation, iFprovernsnt of
reslisotion of the Property

Power of attorney

The Chorgor by way of security irevooably appol s thie Security Trustes aid any Recelver ond each of them
saveraily 1o be the aitarhey of the Chargor feeithy fudl powers of substitution ond delegation! for the Charddr inils

name and on its hehdlf and os 1t act and deed to sign, seal, execute, detiver and perfect all deads, instrurments,
netiees and documants ard 1 parform all oo arad things which the Charggor ought to do but hos foiled ta do g0
witmin five Busingess Days of demand] under the covenalits and provisions contained in this Desd and gerescllyin
its nome and on it Behalf o exercise. all or any of the powers, outhorities and ois orations confarred hg/ this Security
oF by the Act-on the Security Trustes or oy Recaivar for canying wito effect ooy sole or leases, chorgd, MOrtgoge
ordealing by the Security Trustee or by any Receiver of forgiving 10 the Securtty Trustee o any Recahwer the full
seneft of this Security and generally to use the nome of the Chorgor in the exercise of all o oy of the powars,

suthorties o discretions confenad on thie Sacurity Trustes or any Receiver The Chargor hareby covenonts with the

Serurity Trustas (o rotify and confirm whataverany such.attdmey shalt do oF purport 1o do by virtue of this Clouse
and ory rnomsy expended by any such attomey sholl e deemad o be an.axpense ipevertinle from the Thargor
ungigr this Deerd,

Release of Security
Redemption

Sublect 1o Clauss 8 (Continuing securityl, 1f all Secured Sums hove Deen U necnditionally and rrevooably paid in full,
the Sacurity Trustes witl (promptly and at the reguest and cost of the Chorgor, evecutie and do oll such reasonables
acts.os moy bo necessory 1 elense the i’—'“rog:;e;w o thd Secufity constituted by this Deed and 1o remove Inis
Camed mnad ony conesponding restrictions. on title from the Hile to the Property. Such releose shall not Srejudics the
rigrits of tha Seourity Trustee unider Clouse ¥ {C@s}isﬁ axpenses ang laniities]

Avpidaree of poyments

-the Security Trustee consiclers: ingood foith that any amount recabed In payment or purpor ted poymernt of the

“Seeursd Sumsis copable of being ovoided or reduced by virtus ot any insohenoy, memlruptoy, eyiiclation or other

simiios lows, the liability of ecch Trustes under this Jeed and the Securily constituted by this Deec sholl continue
and such amaunt shall not beconsidersd to hove been revocably paoid,
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132

14.

T

14.2

143

T e

4.5

15.

Third party rights
gxchision of Controcts (Rights of Third Parties) Act 1999

ME person-othar thon o porty 1o this Deed shall hove any rights by virtue of the Cortrocts Rights of Third Porties)
ACEI99T

Fiahts o vory

Tha porties 16 this Deed may by agreament vary ary torm of this Deed (Hnluding this Clouse 13} without the
necessity of obidining ony consent from cny other persan,

Forbearance, severability, variations and consents
Deloy eto

all riohts, powers gnd privileges yncler this Desd shall cantinue infull force and-effect, regordiess of the Security
Trustee excrcising, dolayving in exercising or omitting to.axercize any of tham,

Severciiity

Me provision of this Deed shall By dvoided or invalideted by reason Bnly of ahe of more other provisions baing
vt orunenforceabie,

mality, invediding unenforceciility

Any provision of this Deed which B or becomeas itegol, invadid orunenforceaile sholl be ineffective only 1o the
extent of such flegality, invalidity ond unenforceability; without invalidating the remaining. provisions of this [eed.

WOHONS

ey wesriction of fhis Deed shall be valid ard consiitute pert of this Deed, wiless such varidtion sholl hove bean
mode inwriting ond signed by the Security Trustee ang the Chargor,

Comsenis

Any consent of the Sacurity Trustes moy e given gbsolutely or on any terme ond subject Lo any conditions as the
Secigity Trustse may determing in it antire discretion

Counterparts

This Deed moy be sxecuted in any number of counterparts and this has the some effect as If the signatures ware
oo single copy of this Desd,
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16.

16.1

162

16.3

164

165

6.6

6.7

Transfer

The Secuiity Trustoe and/or Lancibay Lenders con make o transtes in whele or in part, of their respective dghts
uncier the Loon Agresmaent, and/or the Legal Chorge at ony time.

The Chargor consants 1o such transfers and the Security Tristee, mricl/ of Londidy LEnders can make o trarister in
fow o i Bty without fay fuither consent from, o notice o the Chargor.

The Sacurity Trustes, ond/or Londbay Lender may provide to.any actual o potentiol tronsferes of the Legal
Cheirge (o “Transferee’) ony Information or papers apout the Chargor, the Loan Agreerment, the Legal Charge the
Specified Praparty and any ather security held by the Security Trustas or the conduct of the Account between the
Chargor and the Sacurity Trustes.

The Cheegor ogress that the Security Trustee, and; for Landbay Lenders may ;:");‘mﬂd@ nfgrrecion about the
Chargor's (] Landbay Loan spplication Farm and ony supmorting documentation, {ill the Morgape Leon and any
related secufity, (i any other information reloting to the Specified Property, (vl the histary ond conduci-of the

Chdrgor's Acoount, v | the results. of any statistizal, monitering or guality anolysis dietivity thert the Security Trustes

srel/or Londiboy roay corny-oul on the Chorgot's Acoount from tmne 1o ime el il cny cthwer relevant mfsnation,

(o3} to any such Derssn o arganisation whi does, o7 the Secuwrity Trustee, Lordbay, and/or Landbay Londars

‘peliovs wishos to, enter into ony transfern, witn the Securty Trustes or who doas oF wishas to fumid or otherwise e

imvmivad Tn ony transter: (0] Lo any purchaser or potential purchoser of the Seciirity Trustee's; and/or Londbiy

1 enders respactive. dofits-under the Loon and/or the Legal Chorge or any parson who doas of wishes 1o fuhal.or

otherwise De Invalved in any such purchase and o) 1o the Socurity Trustae, of any Londooy benders or any pravious
trinsforse, The Security Trustee ond/or other Londibay Lenders may provide thar information atany time on, p'ﬁor
i arafter ony aolual orpotential tronsfer under Clause 167, of this Clause 1. The Secunty Trustes, Larciboy andd
or Laridboy Litider oy provide such information i any such parson or organisation. mchuching, but not limited 1o,

-cradil reference agencies for the purpose of Suoity analysis

The Security Trasted; Landbmy ane/or Londbay Lenders may, withgut the consent of tha Chargon, assignthe
menait of their respective rignts under this Deed 1o o thifd porty,

By such nssignes or Transferes ond persons derving title under them shall hove cill the poweers conforred on o
martgiges by tha Art as modified o extended by this Dead in the like manner o8 1f the assigres of transferes hod
hean horpad as the ghgingl party to this Deed in plce of the Segurity Trustes:

in this Clouse s,

“Aecount” means the account the Security Trustes keeps i fecord whot the Chaigor owes the-Bocunty Trustes
urwler the LoanAdraarnent and the payment fhﬁif the Chargor owes the Secwity Trustee and mokaes under the
Lonn Agreament and ony other money the securty Trustee receives 10 mduce the oufstording bolonce of the
Armourg Owedl,

samount Owed” maans the total oF the money which the Chargor owes the Security Trustea from timé 1o tirme
inchugling (o) the Lean and b anyunpaid interest, fees NG exRpaTses,

“Landboy” meons Londbay Portners Limitad;

"Landbay Lenders” maans: [ in the coge of o Landboy Qriginated Lodn; Landbay Partners Limitad: or (b} in the
noma of any other foans, persons who lend monay through the Landboy plotform whin hove grantad perrmission for
Lancboy Portners Liemfted to oot-as theif ogent in providing funds to the Borrower;

“Landbay Application Form’ maans on appicotion in & form approved by Landogy o Becoma o kondioy bomowar
ond 10 be provided with a Londboy Loan

1
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183

18.2

8.3

18.4

‘Landbay Lending Service” means the loon service provided by Londbay Poriners Limited to the Chorgor in
arcordonce with the Loon Agreement;

“Landiboy Loan” menng each oo thot the Chorgor toxes out throwgh the Lancbay Lending Serdes,

"Landbay Ofiginated Loan means any Loan identfied as suchin your Welcome Letter. belhg o Loan originatec
by Lomelbery Partnars Limitod and then sold to o purchoser that is not an individuot for the purposes of Reguloted
Activities Order {the Finonciol Services ond Markets Aot 2000 (Reguldied Activities) Ordier 2007 151 2001/544)1.

“Legal Charge” means first leqal chorge over the Specificd Property, by woy of security for any Londbay Loon
provided fo the Bocurity Trustes as o Londboy borrower;

“Lodn” moors thi

fecim that Landbay mey make 1o the Chorgor pursuont 1o the Loan Agreement;

"Loan Agreement” means the form of ogreement thot Landboy will enter into with the Chargos,;

"Moftgags Loon” means tha Loonand the Legal Charge;

‘Specified Praperty™ means the grogerty setout in the legal chargs o any port.ol it Unclucking fixtures ond fittings)
pegd ey oriteraticne and dedations,

Governing law

Thig Desd and ol non-contractugl obigations ordsing in ony woy whotsoever out of or in connaction with this Deed
sl e goverried by, construed ard take effect in accordonoe with English kow,

Enforcement

The couwrts of England shall have exclusive junsdiciion to sette gny cloim dispute or motter of difference which mewy
e i any woy whiatsosver out of or inconnection with this Deed (including o dispute regarding the existence,

viericlity o termirestion of this Deed of dny cloim for set-off o the legol refotionshins established by this Dk (o
“Dizpute’l), only where such Dispute is the subiect of procsedings commanned by the Chorgor

arn

Where o Dispute is the subject of oroceadings commenced by the Security Trustae, the Security Trustee s entitlad
1 bring sueh proceedings i any Sourt or courts of competent jurisciction lnsluding But not imited o the adunts of
Erglond), 17 the Chargor meises o countercloim in the context of proceadings commisncad by the Securlty Trustos,
the Chargor shadl bring such counfercioim befiore the court setzed of the Security Trustes's claim ond no other court,

The cofinencement of legal froceedings i ong or more jurisdictons shall niot, 1o the extent ollowsd by o,
oreciude the Security Trustes from commencing legol actions or preceedings in ony-ather jurisdiction, whather
sorurreEnTy o not

Toy the exiant ollowed by low, the Chaorggor irrevocnbly woives ciry otechon iU may row or hereafter have onary
crounds whotsoewer to the loying of venue ofany legal precgedings, ond ony daim it may now or hereafter hove
thert iy such kol proceedings Hes bean brought in on inappropriale or inconveniant fonm.

THIS DEED hos bean executed by the Chargor o5 o deed ard signed by the Security Trustes and it shell takes offect
iy e clote stiite or the beginning of this documsnt,

12
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Name of the Chargor /
Registered Proprietor

Schedule

The Property

Description of Property

innpvate Praperty Limited

17 Albert Road, Kings Heath,
Birmingham, B14 7HH

Title MNumber

[M]
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Corpofate Borrower

Tha Chargor

Executed as adeed by

acting by

Executed as a deed by

acting by

Executed as a dead by

acting by

In the presence of a single witness
attesting to thesignatures in the
prasance of the named borrowers

it R et ok ek At Nt S’ S

Signatures

K‘%

Signature of director ‘%

Signature of witness T W &‘\)

Name of witness

AN U HufH PRITCHE CT

Acdress of witness 3‘{

Hadgkiss Hughes & Beale

Crcupation of witness “J;-(’

E A B
TTCTIOS

23 Alcester Road

Muoseley
“irmingham B13 SEB

{“’.’5 .
e G d LT g2



