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This form must be delivered to the Registrar for registration within
21 days beginning with the day after the date of creation of the charge. If
delivered outside of the 21 days it will be rejected unless it is accompanied by a
court order extending the time for delivery.

You must enclose a certified copy of the instrument with this form. This will be
scanned and placed on the public record. Do not send the original.

1

Company details |—l—’,—l— For ofcal use

Company number 110/l9]l4|6|]91519 < Filling in this form
- l—— l_ [_—l_l_l—_’_ Please complete in typescript or in
Company name in full ingh Tech Systems Ltd bold black capitals.

[ All fields are mandatory unless
specified or indicated by *

Charge creation date

Charge creation date

e [of [afofzle |

Names of persons, security agents or trustees entitled to the charge

Please show the names of each of the persons, security agents or trustees

entitled to the charge.
Name Adrian Jones
Name
Name
Name

If there are more than four names, please supply any four of these names then
tick the statement below.

[ 1 confirm that there are more than four persons, security agents or
trustees entitled to the charge.
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Particulars of a charge

Brief description

Please give a short description of any land, ship, aircraft or intellectual property
registered or required to be registered in the UK subject to a charge (which is
not a floating charge) or fixed security included in the instrument.

Brief description

Please submit only a short
description If there are a number of
plots of land, aircraft and/or ships,
you should simply describe some

of them in the text field and add a
statement along the lines of, "for
more details please refer to the
instrument”.

Please limit the description to the
available space.

Other charge or fixed security

Does the instrument include a charge (which is not a floating charge) or fixed
security over any tangible or intangible or {in Scotland) corporeal or incorporeal
property not described above? Please tick the appropriate box.

Yes
O ne

Floating charge

Is the instrument expressed to contain a floating charge? Please tick the
appropriate box.

Yes Continue
[C] No GotoSection?

Is the floating charge expressed to cover all the property and undertaking of
the company?

O Yes

Negative Pledge

Do any of the terms of the charge prohibit or restrict the company from creating
further security that will rank equally with or ahead of the charge?
Please tick the appropriate box.

Yes
O nNo

s |

Trustee statement ©

You may tick the box if the company named in Section 1 is acting as trustee of
the property or undertaking which is the subject of the charge.

O

© This statement may be filed after
the registration of the charge (use
form MRO06).

> J

Signature

Please sign the form here.
9 ™~

Signature

Signature

X M X

This form must be signed by a person with an interest in the charge.

06/16 Version 2.1
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Particulars of a charge

HPresenter information

n Important information

You do not have to give any contact information, but if
you do, it will help Companies House if there is a query
on the form. The contact information you give will be
visible to searchers of the public record.

Contact name

Matthew Gwyther

Company name

Legal Clarity Limited

Address
l Charles House

| 148-149 Great Charles Street

|

I Post tawn

Birmingham

| County/Region West Midlands

= [ols[ [s[nl[ [

[ Y England

’ox

l Telephone

0121 314 9102

nCertificate

We will send your certificate to the presenter’s address
if given above or to the company's Registered Office if
you have left the presenter’s information blank.

nChecklist

We may return forms completed incorrectly or
with information missing.

Please make sure you have remembered the
following:

O The company name and number match the
information held on the public Register.

You have included a certified copy of the
instrument with this form.

You have entered the date on which the charge
was created.

You have shown the names of persons entitled to
the charge.

You have ticked any appropriate boxes in
Sections 3,5, 6, 7 & 8.

You have given a description in Section 4, if
appropriate.

You have signed the form.

You have enclosed the correct fee.

Please do not send the original instrument; it must
be a certified copy.

Oooo o O O 0O O

Please note that all information on this form will
appear on the public record.

How to pay

A fee of £23 is payable to Companies House
in respect of each mortgage or charge filed
on paper.

Make cheques or postal orders payable to
‘Companies House.'

@ Where to send

You may return this form to any Companies House
address. However, for expediency, we advise you
to return it to the appropriate address below:

For companies registered in England and Wales:
The Registrar of Companies, Companies House,
Crown Way, Cardiff, Wales, CF14 3UZ.

DX 33050 Cardiff.

For companies registered in Scotland:

The Registrar of Companies, Companies House,
Fourth floor, Edinburgh Quay 2,

139 Fountainbridge, Edinburgh, Scotland, EH3 9FF.
DX ED235 Edinburgh 1

or LP - 4 Edinburgh 2 (Legal Post).

For companies registered in Northern Ireland:
The Registrar of Companies, Companies House,
Second Floor, The Linenhall, 32-38 Linenhall Street,
Belfast, Northern treland, BT2 8BG.

DX 481 N.R. Belfast 1.

nFurther information

For further information, please see the guidance notes
on the website at www.gov.uk/companieshouse or
email enquiries@companieshouse.gov.uk

This form is available in an
alternative format. Please visit the
forms page on the website at
www.gov.uk/companieshouse

This form has been provided free of charge by Companies House.

06/16 Version 2.1




DATED 1@ ANALZ A 2022

(1) HIGH TECH SYSTEMS LTD
(2) ADRIAN JONES
Debenture
WE HERERY CERTIFY
THISTOBE A TRUE COPY
OF THE ORIGINAL

Legal Clarity Soficitors L E G
Charles House )

148-149 Great Charles St c LA R i/ 3 v
Birmingham
B3 3HT SOLICITORS

g

Legal Clarity.

Chartes House, 148-149 Great Charles Street, Birmingham B3 3HT
t: 0121 314 9102

hello@legalclarity.co.uk



THIS DEBENTURE is dated \ &

PARTIES

AR x| 2022

(1) HIGH TECH SYSTEMS LTD a company incorporated and registered in England »
and Wales with company number 10946959 whose registered office is St Paul's
House, 23 Park Square South, Leeds LS1 2ND (the "Company"); and

(2) ADRIAN JONES of 2 Alder

House, Millfield Court, Henley-In-Arden,

Warwickshire B95 5AH (the "Lender").

AGREED TERMS

1. DEFINITIONS AND INTERPRETATION

In this Debenture the following expressions shall, unless the context otherwise
requires, have the following meanings:

"Administrator"

"Book Debts"

"Charged Property"

"Encumbrance”

"Equipment”

"Event of Default"

"Fixed Charged Property"

"Floating Charged
Property"

"Intellectual Property
Rights"

as defined in clause 15;

all present and future book and other debts,
and monetary claims due or owing to the
Company, and the benefit of all security,
guarantees and other rights of any nature
enjoyed or held by the Company in relation
to any of them;

all the property, assets and rights charged
under this Debenture;

any mortgage, charge (whether fixed or
floating, legal or equitable), pledge, lien,
assignment by way of security, or other
security interest securing any obligation of
any person or any other agreement or
arrangement having a similar effect;

all present and future equipment, plant,
machinery, tools, vehicles, furniture, fittings,
installations and apparatus and other
tangible moveable property for the time
being owned by the Company, including any
part of it and all spare parts, replacements,
modifications and additions;

has the meaning given to that expression in
the Loan Agreement;

all the property, assets and rights charged
under clause 4.1 of this Debenture;

all the property, assets and rights charged
under clause 4.2 of this Debenture;

all rights in patents, patent applications,
inventions, trade marks, trade mark
applications, service marks, trade names,
registered designs, copyrights, know-how,
confidential information, trade secrets and



any other intellectual property rights
whether registered or unregistered and any
registration or application for registration
including all present and future fees,
royalties and other income or rights derived
therefrom or incidental thereto and including
the benefit of all present and future
agreements relating to the use of a licensing
or exploitation of any such rights;

"Investments" all present and future certificated stocks,
shares, loan capital, securities, bonds and
investments (whether or not marketable) for
the time being owned (at law or in equity) by
the Company, including any:

(a) dividend, interest or other
distribution paid or payable in
relation to any of the Investments;
and

(b) right, money, shares or property
accruing, offered or issued at any
time in relation to any of the
Investments by way of
redemption, substitution,
exchange, conversion, bonus,
preference or otherwise, under
option rights or otherwise;

"Loan Agreement" the loan agreement dated 4 February 2022
and entered into between the Company and
the Lender for the provision of the loan
secured by this deed;

"Properties" all freehold and leasehold properties
(whether registered or unregistered) and ali
commonhold properties, now or in the future
(and from time to time) owned by the
Company, or in which the Company holds an
interest and "Property" means any of them;

"Receiver” as defined in clause 15; and

"Secured Liabilities" all moneys and liabilities (whether present or
future actual or contingent) now or at any
time or times hereafter due or owing or
incurred by the Company (whether as
principal or surety) to the Lender pursuant to
the Loan Agreement, including for the
avoidance of doubt all future advances
pursuant to such loan. ~

PAYMENT COVENANT

The Company hereby covenants with the Lender that it will on the date or dates
provided in clause 3 pay and discharge to the Lender the Secured Liabilities.



4.2

PAYMENT DATE

The Secured Liabilities shall be repaid or discharged by the Company in
accordance with the Loan Agreement unless the Company and the Lender
otherwise agree in writing.

CHARGING CLAUSE

By way of continuing security for the payment and discharge of the Secured
Liabilities, the Company, with full title guarantee, hereby charges to the Lender:

(a) by way of fixed charge:

(i) all present and future interests of the Company in, or over,
the Properties;

(i) all present and future rights, licences, guarantees, rents,
deposits, contracts, covenants and warranties relating to
each Property;

@iii) all licences, consents and authorisations (statutory or
otherwise) held or required in connection with the
Company's business or the use of any Charged Property,
and all rights in connection with them;

(iv) all its present and future goodwill;
(v) all its uncalled capital;
(i) all the Equipment;
(vii) all the Intellectual Property Rights of the Company;
(viii) all the Investments; and
(ix) all monies from time to time standing to the credit of the

Company's accounts with any bank, financial institution or
other person; and

(b) by way of floating charge, the undertaking and all other property,
assets and rights of the Company both present and future not
otherwise effectively charged by way of fixed charge pursuant to
clause 4.1, including, for the avoidance of doubt and without
limitation, all the Book Debts.

The floating charge created by this Debenture is intended to be a qualifying
floating charge as defined by paragraph 14 of Schedule B1 to the Insolvency Act
1986.

CONVERSION OF FLOATING CHARGE

If:

(a) the Company creates or attempts to create an Encumbrance or any
trust in favour of another person over all or any part of the Charged

Property or disposes or attempts to dispose of all or any part of the
Charged Property;



5.2

(b) the Company disposes, or attempts to dispose of, all or any part of the
Charged Property (other than Secured Assets that are only subject to
the floating charge while it remains uncrystallised);

(c) a resolution is passed or an order is made for the winding-up,
dissolution, administration or re-organisation of the Company; or

(d) any person_levies or attempts to levy any distress, attachment,
execution or other process against all or any part of the Charged
Property,

the floating charge under this Debenture will automatically and immediately
(without notice) be converted into a fixed charge over the relevant Charged

Property.

The Lender may in their sole discretion by notice to the Company convert the
floating charge contained in this debenture into a fixed charge as regards such
Charged Property as the Lender may specify in that notice (i) if he considers that
it would be desirable to do so in order to protect, preserve or supplement the
charges over the Charged Property or the priority of those charges; or (ii) on, or
at any time following, the occurrence of an Event of Default (whether or not the
Event of Default’is continuing at the relevant time), or both.

NATURE OF CHARGES

The charges hereby created shall be a continuing security and shali, unless
otherwise agreed in writing by the Lender, be first charges.

NEGATIVE PLEDGE
The Company shall not without the prior written consent of the Lender:

(a) sell, assign, transfer, part with possession of, or otherwise dispose of
in any manner (or purport to do so) all or any part of the Charged
Property or any interest in the Charged Property other than the
Floating Charged Property in the ordinary course of business;

(b) create, purport to create or permit to subsist to create any
Encumbrance on or in relation to any part of the Charged Property;

(©) do, cause or permit to be done anything which may in the opinion of
the Lender, in any way depreciate, jeopardise or otherwise prejudice
the value to the Lender (whether monetary or otherwise) of the whole
or any part of the Charged Property; and

(d) create or grant (or purport to create or grant) any interest in the
Charged Property in favour of a third party.

DEPOSIT OF DEEDS AND DOCUMENTS OF TITLE

The Company shall, if and when called upon by the Lender so to do, deposit with
the Lender and the Lender shall hereafter hold and retain all deeds and
documents of title (if any) relating to the Fixed Charged Property.

ASSIGNMENT
As a continuing security for the payment and discharge of the Secured Liabilities,

the Company with full title guarantee assigns to the Lender absolutely, subject
to a proviso for reassignment on irrevocable discharge in full of the Secured



10.

10.1

10.2

10.3

11.
11.1

11.2

12.
121

Liabilities all its rights in each Insurance Policy, including all claims, the proceeds
of all claims and all returns of premium in connection with each contract and
policy of insurance effected or maintained by the Company from time to time in
respect of its assets or business (including, without limitation, any insurances
relating to the Properties or the Equipment).

FURTHER CHARGES

The Company shall forthwith if and when called upon by the Lender so to do,
execute in favour of the Lender or as the Lender shall direct such further legal
and other mortgages and charges and assignments as the Lender shall require
of and on all the Company's estate and interest in the Fixed Charged Property
(including any vendor's lien) to secure all principal and other moneys intended
to be hereby secured, such mortgages or charges or assignments to be prepared
by or on behalf of the Lender at the cost of the Company and to be in such form
as the Lender may reasonably require.

Pending the execution and delivery of any such assignments, the Company shall
hold such Charged Property upon trust for the Lender subject to the provisions
of this Debenture.

Pending the execution and delivery of any such mortgages, charges, or other
security, hold such Charged Property subject to the provisions of this Debenture.

REPRESENTATIONS AND WARRANTIES
The Company represents and warrants to the Lender that:

(a) it is absolutely, solely and beneficially entitled to all the Charged
Property as from the date it or any part of it falls to be charged under
this Debenture and the rights of the Company in respect of the
Charged Property are free from any Encumbrance of any kind other
than an Encumbrance created under this Debenture; and

(b) it has not sold or agreed to sell or otherwise disposed of, or agreed to
dispose of, the benefit of all or any of the Company's right, title and
interest in and to the Charged Property.

The representations and warranties set forth in this clause are given and made
on and as of the date of this Debenture, shall survive the execution of this
Debenture and are continuing representations and warranties which are deemed
to be repeated during the continuance of the security constituted by this
Debenture.

COVENANTS OF THE COMPANY
The Company shall:

(a) comply with the requirements of any law and regulation relating to or
affecting the Charged Property or the use of it or any part of them;

(b) obtain, and promptly renew from time to time, and comply with the
terms of all authorisations that are required in connection with the
Charged Property or their use or that are necessary to preserve,
maintain or renew any Charged Property;



(c)

(d)

(e)

)

(9)

(h)

()

)

(k)

(0

promptly effect any maintenance, modifications, alterations or repairs
that are required by any law or regulation to be effected on or in
connection with the Charged Property.

not, without the Lender's prior written consent, use or permit the
Charged Property to be used in any way contrary to law;

give the Lender such information concerning the location, condition,
use and operation of the Charged Property as the Lender may require;

permit any persons designated by the Lender and any Receiver to
enter on its premises and inspect and examine any Charged Property,
and the records relating to that Charged Property, at all reasonable
times and on reasonable prior notice;

promptly notify the Lender in writing of any action, claim or demand
made by or against it in connection with any Charged Property or of
any fact, matter or circumstance which may, with the passage of time,
give rise to such an action, claim or demand, together with, in each
case, the Company's proposals for settling, liquidating, compounding
or contesting any such action, claim or demand and shall, subject to
the Lender's prior approval, implement those proposals at its own
expense;

promptly pay all taxes, fees, licence duties, registration charges,
insurance premiums and other outgoings in respect of the Charged
Property and, on demand, produce evidence of payment to the Lender;

insure and keep insured such parts of the Charged Property as are of
an insurable nature. Such insurance shall be effected in such office
and generally in such manner as the Lender shall approve, and the
Company shall cause notice of the interest of the Lender to be noted
on the policies which (subject to the rights of any prior mortgagee)

shall, if required by the Lender, be delivered to and retained by the

Lender, and shall duly pay the premiums and other sums of money
payable in respect of any such insurance and, if requested, after every
such payment produce to the Lender the receipt for the same. All
moneys which may at any time hereafter be received or receivable by
the Company under any insurance in respect of the Charged Property,
whether or not effected pursuant to the foregoing provision, shall be
applied at the Lender's option either in replacing restoring or
reinstating the property destroyed or damaged or towards the
discharge of the Secured Liabilities and any such money received by
the Company shall be held by the Company on trust for the Lender
accordingly;

keep all buildings and all fixtures on each Property in good and
substantial repair and condition;

observe and perform all covenants, stipulations and conditions to
which each Property, or the use of it, is or may be subjected, and (if
the Lender so requires) produce evidence sufficient to satisfy the
Lender that those covenants, stipulations and conditions have been
observed and performed;

diligently enforce all covenants, stipulations and conditions benefiting
each Property and shall not (and shall not agree to) waive release or
vary any of the same;



12.2

12.3

13.

14,

14.1

(m) (without prejudice to the generality of the foregoing) where a
Property, or part of it, is held under a lease, duly and punctually pay
all rents due from time to time, and perform and observe all the
tenant's covenants and conditions;

(n) pay (or procure payment of the same) when due all charges, rates,
taxes, duties, assessments and other outgoings relating to or imposed
on each Property or on its occupier;

(o) procure that no person shall become entitled to assert any proprietary
or other like right or interest over the whole or any part of any Property
without the prior written consent of the Lender;

(p) maintain the Equipment in good and serviceable condition (except for
expected fair wear and tear) in compliance with all relevant manuals,
handbooks, manufacturer's instructions and recommendations and
maintenance or servicing schedules;

(q) _at its own expense, renew and replace any parts of the Equipment
when they become obsolete, worn out or damaged with parts of a
similar quality and of equal or greater value;

(n not permit any Equipment to be:
(i) used or handled other than by properly qualified and trained
persons; or
(ii) overloaded or used for any purpose for which it is not

designed or reasonably suitable; and

(s) shall take all necessary action to safeguard and maintain present and
future rights in, or relating to, the Intellectual Property Rights
including (without limitation) by observing all covenants and
stipulations relating to those rights, and by paying all applicable
renewal fees, licence fees and other outgoings.

The Company shall furnish to the Lender forthwith on demand by the Lender
such information and supply such documents or papers relating to the Charged
Property from time to time as the Lender may in his discretion require.

The Company shall forthwith notify the Lender in writing of the happening of any
Event of Default.

POWER TO REMEDY

If the Company is at any time in breach of any of its obligations contained in this
Debenture, the Lender shall be entitled (but shall not be bound) to remedy such
breach and the Company hereby irrevocably authorises the Lender and its agents
to do all such things necessary or desirable in connection therewith. The rights
of the Lender contained in this clause 13 are without prejudice to any other rights
of the Lender hereunder. The exercise by the Lender of his rights under this
clause shall not make the Lender liable to account as a mortgagee in possession.

DEFAULT

This Debenture shall become enforceable on the occurrence of any Event of
Default and until such time as such Event of Default has been remedied to the
reasonable satisfaction of the Lender, or if the Company requests the Lender to



14.2

15,
15.1

15.2

16.
16.1

appoint an Administrator or Receiver over the whole or any part of its
undertaking and assets.

On and at any time after the occurrence of an Event of Default, the Lender, in
his absolute discretion, may by written notice to the Company:

(a) declare the Secured Liabilities to be immediately due and payable and,
upon that declaration, such sums shall become immediately due and
payable without demand or notice of any kind, all of which are hereby
expressly waived by the Company; or

(b) declare the Secured Liabilities to be due and payable on demand of
the Lender; and/or

(c) declare the security constituted by this Debenture to be enforceable.
ADMINISTRATOR OR RECEIVER

At any time after the security constituted by this Debenture becomes
enforceable, or at the request of the Company, the Lender may without further
notice:

(a) appoint under seal or by writing under hand of a duly authorised officer
of the Lender any one or more persons to be an administrator
("Administrator") or a receiver or a receiver and manager
("Receiver") of all or any part of the Charged Property (the
expressions Administrator and Receiver shall, where the context so
admits, include any person substituted as administrator or receiver or
receiver and manager under the power hereinafter contained); and

(b) (subject to section 45 of the Insolvency Act 1986) from time to time
under seal or by writing under hand of a duly authorised officer of the
Lender, remove any person appointed to be Administrator or Receiver
and may in like manner appoint another in his place.

Where more than one person is appointed Administrator or Receiver, they will
have the power to act separately (unless the appointment by the Lender specifies
to the contrary).

POWERS OF ADMINISTRATOR OR RECEIVER

Any Administrator or Receiver appointed by the Lender under this Debenture
shall, in addition to the powers conferred on him by the Law of Property Act 1925
and the Insolvency Act 1986, have power to do all such acts and things as an
absolute owner could do in the management of such of the Charged Property
over which such Administrator or Receiver is appointed and, in particular, shall
have power to:

(a) take immediate possession of get in and collect the Charged Property
or any part thereof and for that purpose enter upon any premises at
which the Charged Property or any part thereof is located and sever
dismantle or remove the same therefrom without being liable for any
loss or damage thereby occasioned other than through negligence;

(b) carry on the business of the Company and for that purpose make or
procure advances and secure the same by mortgage or charge in
priority or subsequent to the moneys and interest secured by this



17.

18.

Debenture or otherwise as may be thought expedient and carrying
interest at such rate as the Lender may consider necessary;

(c) make and effect all repairs and insurances and do all other acts which
the Company might do in the ordinary conduct of its business as well
for the protection as for the improvement of the Charged Property;

(d) sell, convert into money and realise all or any part of the Charged
Property or any part thereof by public auction or private contract and
generally in such manner and on such terms and conditions as he shall
think proper;

(e) let all or any part of the Fixed Charged Property for such term and at
such rent as he may think proper and accept a surrender of any lease
or tenancy thereof;

) accept a surrender of any lease or tenancy;

(9) compromise any claim by or against the Company;

(h) call up all or any portion of any uncalled capita! of the Company;

O] give valid receipts for all moneys and execute all assurances and
things which may be proper or desirable for realising the Charged
Property;

) use the name of the Company for all or any of the purposes aforesaid

and in any legal proceedings with full power to convey any property
sold in the name of the Company for all of which purposes the
Company herby irrevocably appoints every such Administrator or
Receiver to be its attorney; and

(k) appoint managers, officers, agents, accountants, clerks, servants,
workmen and others for the aforesaid purposes upon such terms as to
remuneration or otherwise as he may think proper.

SALE

Section 103 of the Law of Property Act 1925 shall not apply to this Debenture
nor to any sale by the Lender or an Administrator or Receiver appointed
hereunder and the statutory power of sale shall as between the Lender or such
Administrator or Receiver and a purchaser from the Lender or such Administrator
or Receiver be exercisable at any time after the execution of this security,
provided that the Lender shall not exercise the said power of sale until payment
of the moneys hereby secured shall have become due or an Administrator or a
Receiver has been appointed hereunder, but this proviso shall not affect a
purchaser or put him upon enquiry whether such moneys have become due or
such appointment has been made.

FURTHER ASSURANCE

The Company shall from time to time execute and do all such assurances and
things as the Lender may reasonably require for perfecting the security hereby
constituted and after the moneys hereby secured shall have become payable for
facilitating the realisation of the Charged Property or any part thereof and for
exercising all powers authorities and discretions hereby or by law conferred on
the Lender or any Administrator or Receiver appointed by it.
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20.

20.1

20.2

21.

ATTORNEY

The Company hereby irrevocably and by way of security appoints the Lender to
be the attorney of the Company in the name and on behalf of the Company to
execute and do any assurances and things which the Company ought to execute
and do hereunder and generally to use the name of the Company in the exercise
of all or any of the powers hereby conferred on the Lender or any Administrator
or Receiver appointed by him and the Company hereby expressly authorises the
Lender to pursue any insurance claim relating to the Charged Property in the
name of the Company and to delegate all or any of the powers hereby conferred
upon it to any Administrator or Receiver appointed by him or to such other
person or persons as it may in its absolute discretion think fit.

APPLICATION OF RECEIPTS

. Any moneys received under the powers hereby conferred shall, subject to the

repayment of any claims having priority to this Debenture, be applied for the
following purposes and in the following order of priority:

(a) in satisfaction of all costs, charges and expenses properly incurred and
payments properly made by the Lender or any Administrator or
Receiver appointed hereunder and of all remuneration due hereunder
with interest on such costs charges expenses and payments as
hereinafter provided in such order as the Lender shall in his absolute
discretion decide;

(b) in satisfaction of the moneys outstanding and secured by this
Debenture whether principal or interest in such order as the Lender
shall in its absolute discretion decide; and

(c) the surplus (if any) shall be paid to the person or persons entitled
thereto.

All moneys received, recovered or realised by the Lender under this Debenture
may be credited at the discretion of the Lender to any suspense or impersonal
account and may be held in such account for so long as the Lender shali think fit
pending its application from time to time in or towards the discharge of any of
the moneys obligations and liabilities secured by this Debenture.

LIABILITY OF ADMINISTRATOR OR RECEIVER

Neither the Lender nor any Administrator or Receiver appointed as aforesaid
shall by reason of his or the Administrator's or Receiver's entering into
possession of the Charged Property or any part thereof be liable to account as
mortgagee in possession or be liable for any loss on realisation or for any default
or omission for which a mortgagee in possession might be liable, but every
Administrator or Receiver duly appointed by the Lender under the powers in that
behalf hereinbefore contained shall be deemed to be the agent of the Company
for all purposes and shall as such agent for all purposes be deemed to be in the
same position as a receiver duly appointed by a mortgagee under the Law of
Property Act 1925 and the Lender and every such Administrator or Receiver shall
be entitled to all the rights powers privileges and immunities by the said Act
conferred on mortgagees and receivers when such receivers have been duly
appointed under the said Act.

10
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25.

26.

27.

27.1

PROTECTION OF PURCHASER

No purchaser, mortgagee or other person or company dealing with the Lender
or any Administrator or Receiver appointed hereunder or its or his agents shall
be concerned to enquire whether the moneys hereby secured have become
payable or whether the power which such Administrator or Receiver is purporting
to exercise has become exercisable or whether any money remains due on this
Debenture or to see to the application of any money paid to the Lender or to
such Administrator or Receiver.

COSTS AND EXPENSES

All costs, charges and expenses incurred and all payments made by the Finance
or any Administrator or Receiver appointed hereunder in the lawful exercise of
the powers hereby conferred whether or not occasioned by any act neglect or
default of the Company shall be payable by the Company on demand and shall
be secured by this Debenture. All such costs, charges, expenses and payments
shall be paid and charged as between the Lender and the Company on the basis
of a full indemnity and not on the basis of a party and party or any other kind of
taxation.

INDEMNITY

The Lender and every Administrator, Receiver, attorney, manager, agent or
other person appointed by the Lender hereunder are hereby entitled to be
indemnified out of the Charged Property in respect of all liabilities and expenses
properly incurred by them or him in the execution or purported execution of any
of the powers, authorities or discretions vested in them or him pursuant to this
Debenture and against all actions proceedings costs claims and demands in
respect of any matter or thing done or omitted by them or him in any way
relating to the Charged Property, and the Lender and any such Administrator or
Receiver may retain and pay all sums in respect of the same out of any moneys
received under the powers hereby conferred.

CONSOLIDATION

The restriction on the right of consolidating mortgage securities which is
contained in Section 93 of the Law of Property Act 1925 shall not apply to this
Debenture.

NOTICES

Where a notice is to be given to the Company or the Lender (as the case may
be) it may be served by leaving it at the registered office or last known address
of the Company or the Lender (as the case may be) or by sending it first-class
letter post to the registered office or last known address of the Company or the
Lender (as the case may be) when it shall be deemed to have been served at
the expiration of forty-eight hours after it has been posted.

MISCELLANEOUS

The Lender may, without discharging or in any way affecting the security created
by this Debenture or any remedy of the Lender, grant time or other indulgence
or abstain from exercising or enforcing any remedy, security, guarantee or other
right which they may now or in the future have from or against the Company
and may make any arrangement variation and/or release with any person or
persons without prejudice either to this Debenture or the liability of the Company
for the moneys obligations and liabilities secured by this Debenture.
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27.2

27.3

27.4

27.5

27.6

27.7

27.8

27.9

27.10

The provisions of this Debenture shall be severable and if at any time any one
or more of such provisions is or becomes invalid illegal or unenforceable the
validity legality and enforceability of the remaining provisions shall not in any
way be impaired.

The rights and remedies of the Lender provided by this Debenture are cumulative
and are not exclusive of any rights powers or remedies provided by law and may
be exercised from time to time as often as the Lender may deem expedient.

Any reference in this Debenture to any statute or any section of any statute shall
be deemed to include reference to any statutory modification or re-enactment
thereof for the time being in force.

Save as provided in clause 24, the parties to this Debenture do not intend that
any term of this Debenture should be enforceable by virtue of the Contracts
(Rights of Third Parties) Act 1999 by any person who is not a party to this
Debenture.

This Debenture may be executed in any number of counterparts, each of which
is an original, and which together constitute one and the same document.

Each party to this Debenture agrees to be bound by this Debenture despite the
fact that any other person which was intended to execute or to be bound does
not do so or is not effectually bound and despite the fact that any Encumbrance
contained in this Debenture is terminated or becomes invalid or unenforceable
against any other person whether or not such termination, invalidity or
unenforceability is known to the Lender.

Neither the Lender nor the Company may assign, transfer, novate or dispose of
any of, or any interest in, his or its rights and obligations under this Debenture,
save that the Lender may assign such rights as provided in the Loan Agreement.

In the event of there being any conflict between the terms of the Loan Agreement
and the terms of this Debenture, the terms of the Loan Agreement shall prevaii.

This Debenture shall be governed by and construed in accordance with English
Law.

IN WITNESS whereof this Debenture had been executed as a Deed and delivered the day
and year first above written.
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Executed as a deed by HIGH TECH
SYSTEMS LTD acting by VINCENT RICE,
a director, in the presence of: Director

Witness signature: ' m

Witness name: (block capitals) 'M'sdncn AW

Charles House

Witness address: . 148149 Great Gharles §t,
Birmingham

H™

B3 3HT
Q113148102 0 v o TP

Witness occupation: SO T I e,

Signed as a deed by ADRIAN JONES in
the presence of:

Witness signature: ﬂ/l( .

Witness name: (block capitals) W%‘

Legal Clarity
. Charles House
Witness address: +++ 4148148 Greak Charles-Sb + ome +g « - g
Birmingham @ E- 5

B3 3HT
01213 e027 e

Witness occupation:: DO AT e

icitors
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 10946959

Charge code: 1094 695 9 0001

The Registrar of Companies for England and Wales hereby certifies that
a charge dated 18th March 2022 and created by HIGH TECH SYSTEMS
LTD was delivered pursuant to Chapter A1 Part 25 of the Companies Act

2006 on 24th March 2022 .

Given at Companies House, Cardiff on 30th March 2022
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THE OFFICIAL SEAL OF THE
REGISTRAR OF COMPANIES

Companies House



