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Registration of a Charge

Company name: THE VIEW BATTERSEA PARK LIMITED
Company number: 10923569

X7555J4Q

Received for Electronic Filing: 03/05/2018

Details of Charge

Date of creation:  02/05/2018
Charge code: 1092 3569 0002
Persons entitled: OAKNORTH BANK PLC
Brief description:
Contains fixed charge(s).

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S.859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION

Electronically filed document for Company Number: 10923569 Page 1




FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Certified by: BEN COFFEY

Electronically filed document for Company Number: 10923569 Page 2



CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 10923569

Charge code: 1092 3569 0002

The Registrar of Companies for England and Wales hereby certifies that
a charge dated 2nd May 2018 and created by THE VIEW BATTERSEA

PARK LIMITED was delivered pursuant to Chapter A1 Part 25 of the
Companies Act 2006 on 3rd May 2018 .

Given at Companies House, Cardiff on 8th May 2018

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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P
THES BEED i3 mads on Z Q&&,{\ 2018

BETWEEN:

{1

THE VIEW BATTERSES PARK LIRIITED {3 company registerad In England and Walss with veglstration number
10923569) whose registersd office B at Acre House, 11/15 Willlam Road, london HWI1 3R {the
“Shargholder”); and

OAKNORTH BANK PLO as security trustee for 2ach of the Finance Parties [the "Sacurity Trustze"lL

T 15 AGREED as follows:

i.d

DEFMITIONS, CONSTRUCTION AND THIRD PARTY RIGHTS

Dafinitions

Terms defingd in the (ffer Letter shall, unless otherwise defined In this Dead or unless & contrary Brention
appesrs, bear the same meaning when used o this Desd and the following terms shall have the following
mREnings:

"Administrator’ means 3 person 2ppointed under Schedule B to the Insulvency Act 1386 1o manage the
Shargholders’ sffairs, business and property.

“Borrower” means Parkview Batterses Lod {company numbar 097 11536),

“Junior Security” means any Security crested in favour of the Junior Creditor created by 2 Junior Security
Duocument,

PLEAY means the Law of Property Act 1325,

"Offer Letter” means losn offer letter to the Borrower from, amongst others, DakNorth Bank ple (s Lenden
consisting of the particulars and the conditions dated on or about the date of this Deed.

YRecsiver” masns any person appointed by the Security Trustee to be 2 recelver or raceiver and manager or
atdministrative recelver of any property subject 1o the seourity created by this Desd,

“Reisted Investment Rights" means all sllotments, rights, beaefits and advantages linchuding el voling rights)
whatsoever gt any tme acoruing, offered or arising in respect of oy incidental 1o the Shares and 2l money or
property accruing or offered at sny tme by way of conversion, redemgptlon, bonus, preference, option,
dividend, distribution, interest or otherwiss in respect of the Shares.

“Ralated Propecty Bights” means, in relation to any property or assel:

{al the proceeds of sale andfor other realisation of that property or ssset {or class of assets] or right {or
any part thereof or interest thereing;

{t} all security, options, agreements, rights, sasements, benefits, indemnities, guarantees, warranties or
covenants for title in respect of such property, asset {or olass of assets) or right; and

{c} all rights under any lease, licence or agresment for tease, sale or use In respect of such property or
asyet.

"secured Liabilities” means all monies, obligations and labilittes covenanted 1o be pald or dischargsd under
or pursuant o Clause 2 (Tovenonds o Pavk

"secured Party” means s Finance Parly, a Receiver or any Delegate.

“hecurity Peviod” means the perind from the date of this Dead untll the date on which the Secured Lishilities
have been irrevocably and unconditionally peid and discharged in full,

“Shares” means:

{al the entire issued share capital of the Borrawer from tme to time, baing at the dete of this Deed the
msued ordinary shares legally and beneficially owned by the Shareholder;

ihy all Aelated investment Rights in respect thereof; and

{r} all Related Property Rights in respect thereol
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Construction and Thive Party Rights

121 The provisions of dause L3 [Construction) of the Conditions shall apply to this Deed a5 i they
wars set oul in this Deed.

1.2.2 Urdess & contrery intention appears, words defined in the Comparies Act 2006 have the same
mEanings inthis Deed.

1.2.3 Me term of this Deed i enforceable under the Contrects (Righis of Third Parties) Act 1982 by a
parson who is not a party to this Deed {other than 2 Secured Party who s rot @ party to this Deed).

iragliad Covenants for Title

The phiigations of each of the Sharsholders under this Deed shall be in addition tw the covenams for title
deemed 1o be included in this Desd by virtue of Part | of the law of Property {Miscellaneous Provisions] Act
1594,

Effact as 8 Dead

This Deed s intended 1o take effect a3 8 deed nobwithstanding that the Security Trustes may have sxecuted B
urider hand only.

Spcurity Teast Provisions

The Security Trustes holds the benelit of this Deed on trust for the Finance Parties in accordance with chuse
H {fole of the Agent and the Security Trustee) of the Conditions.

{3far Latier

Any party to this Deed {other than a Finance Party} that is not e signatory to the Offer Letter, confirms for the
benefit of the Finance Parties and the other Obligors, thet i intends to be party to the Offer Letver as an
Obiigor and undertekes to perform a4 the obligetions exprassed in the Offer Letter to be assumed by i and
agress that it shall be bound by all the grovisions of the Offer Letter which apply to iy, as # 1t had baen an
nriginal party to the Ofer Letter as an Obligor,

COVENANTSTO PAY

Covenant to Pay Secured Linbilitiay

The Shareholder covenants that it shall on demand pay 1o the Security Trustes 2l monies and discharge all
obligations and Habilities now or hereafrer due, owing or incureed by It or any other Obligor to any Finance
Party inany manaer and in any currgnoy or currenches in sach case when the same become due for payment
oy discharge whether by accateration or otherwise, and whether such monies, obligetions or Bebilities are
srprass o implied; gresent, future or contingent; Joint or several; incurred a5 principal or surety: originally
owing o a Finance Party or purchesed lwhether by assignment or otherwdse) or acguired Inany other way by
it denominated in sterling or any other currenty; or incurred on any curvent o other banking scoount o in
any other manner whatsoever,

Postantial invalidiey

Meither the covenant to pay in Clause 2.0 (Soavenont to Poy Secured Liokilities) nor the security created by this
Dead shel extend 1o or include any Bability or sum which would, but for this Clause 2.2, rsuse such tovenant,
ghligation or secarity to be undawiul under any applicable law,

BECURITY

The Shareholder hereby charges to the Security Trustes, by way of first fived chargs with full tide guarantee,
angd &s a continuing security for the peyment and discharge of the Securad Liabliies all of its righis te and title
and interest from tme to tme in any and sach of s own Shares in the Borrower.,

FURTHER ASSURANCE

The Shareholder must prowotly upon request by the Security Trustes execute (n such form as the Securily
Trustes may require) such documents lincluding assignments, transfers, morigages, charges, notices and
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nstructions) in favour of the Securlty Trustes or itz nominees and do a8 such assurances and things 85 the
Security Trustes may reasonably require for:

411

4.4.2

413

4.1.4

parfacting andfor protecting {by registration or in any other way) the security orested or intended
1o be created by this Deed;

conferring upon the Security Trustee such security as It may requirs over the assets of the
Shareholder outside of England and Wales which i in England or Wales woultd form part of or he
intended 1o form part of s Shares;

facilitating, at any time on or afler this Desd becoming enforceable, the reafisation of all or any
part of its Shares; and

for exercising all powers, authorities and discretions conferred on the Security Trustes or any
Receiver pursuant 1o this Dasd or by law.

The Shareholder shall take sl such action as may be svallable to 1t for the purpose of creating, perfacting or
realntaining the security created or imtended to be crested pursuant to this Deed which shell include, without
Ernitetion, the obtaining of any necessary consant {in form and content satisfactory to the Security Trustes) to
gnable sl or any of its Shares to be morigaged or charged pursusnt to this Deed. lmmediately upon obiaining
ary necessary consent the asset concerned shall beoome sublect to the security created by this Desd. The
Shareholdar shall promptly deliver s copy of each such consent to the Security Trustes,

UNDERTAKINGS WITH BESPECT TO THE SHARES

General Undertakings

Tha Sharehplder undertakes to the Securily Trustes:

511
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Megative Pledge

i oshall nob except as expressly permitted by this Deed, the Offer Letter, with respect to Junior
Seeurity or with the prior consent i weiting of the Security Trustes, create or attempt to creste or
permit to subsist or arise any Security on, pvar or affecting its Shares or any part of them;

Disposals

it shall not disposs of e Shares or any part of them or agres so 1o do. For these purposes the term
"dispose” shall include any form of disposal of any interest in the Shares ncluding {(without
Hrndtatian} any transfer, declaration of trusy, assignment, sale, or the creation of any other form of
tegal or equitable interest in or over the Shares or any aption in respect of any of the foregoing;
Authorisations

it shiall prompily:

(Al alitain, comply with and do all thet s necassary to maintain in full force and effect; and
{83 supply cartified copies to the Ssourity Trustee of,

any suthorsstion reguired under any law or regulation of thelr Jursdiction of incorporation Lo
snable it to enter into and perferm i obligations under this Dead and 1o gnsure the legality,
validity, enforceability or admissibifity in evidence In their jurisdicion of incorporation of this
e

Compliance with laws

it shall comply in all respects with 8l laws and regulations to which it or its Shares may be subject,
i failure 5o to comply would impair 1t ability to perform its ohligations under this Desd;
Preiudicial action

it shall not do or cause or permit to be done anything which may in any way reduce, leapardise or
otherwise prejudice the value (o the Security Trustes of s Sharey

Covarnenications

it shall promptly deliver to the Securlty Trustes 2 copy of every circular, notice, resolution, minutes
or other decurments received by & in connection with its Shares; and
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it has not and shall not apneint any nomines o exercise or enjoy gl or any of B rights in relation
o its Shares,

Reposit of Title Docwments
The Sharehalkier shall deposit with the Serurity Trustes or s nomines:

2.1 all stock and share certficates and documents of, or evidencing, tile or the right to title relating to
ity Shares [provided that i shall not be required o deposit any stock or share certflestes relating
tor ity Sharas to the sxiznt that the relevant documents have been deposited with 2 clesrancs
systom, settlement system or custodian acceptable (0 the Seourity Trustee);

522 stock transter forms or other straments of ransfer duly completed 1o the Security Trustes's
satisfartion; and

543 such other docurnents s the Security Trustee may regsonably reguire from time to time for the
purpose of perfecting ity tile to the Shareholder’s Shares or for the purpose of vesting the ssme in
isedf, its nomines or any purchaser or presenting the same for registration at any time.

Ragistration of ransters

The Shareholder shall procure that, zs snd when reguired by the Securily Trustes following this Dead
bacoming enforceable, sl s Shares whizh are In registerad form are duly registerad in the name of the
Seeurity Trustes or s nomines ance 2 transfer relating 1o those Shares is presented for thet purpose.

Calls

The Sharsholder shatl duly and promptly pay all calls, instelments or other payments which may be dus and
payable In respect of ity Sheres and, Tor the svoldance of doubt, no Finance Party shall incur any Hability in
respact of any arnounts due from the Shareholders inrespect of their Shares,

Voting Rights and Gther Matiers

EXW Frior to this Deed becaming enforcesble and save as otherwise provided In this Clause 5.5, the
Sharehalder shall exercise all voting rights in respect of i Shares provided that the Shargholder
shall not sxercise (or divect the exercise of) such voting rights in any manner which, inthe
reasaneble opinion of the Security Trustas, may prejudice the value of, or the ability of the
Security Trustes to realise, the securily over the Shares created pursuant to this Deed.

5.5.2 The Shareholder shall not, without the prior written consent of the Security Trusiee, permit or
agres 1o any variation of thelr rights attaching to or conferved by any of it Shares, parlicipate in
any rights issue, elect to receive or vote in favour of receiving any dividends or other distributions
other than in the form of cash or participate in any vote concerning s members voluntary winding-
UD OF B COMpIHmMISE 0 aITangeEmEent pursuant 1o sections 2895-301 of the Companias Act 2006

5.5.3 Upen this Deed becoming enforcsable the Security Trustes may In such manner and on such terms
as it sees fit {in the name of the Shareholder or otherwise and without the need for further
cansent from the Shareholder):

{A) exercise {or refrain from exercising) any vating rights in respect of the Shares or, as the
case may be, require the Shareholder to exercise {or refrain from exercising} any such
vating rights in accordance with the directions of the Securlty Trustes {in which svent,
the Shareholders shall comply with all such directions of the Sscurity Trustee); andfor

(B3 apply all dividends and other monies arising from the Shares in accordance with Clause
1% {Apphication of Morndes Received Under this Deed’; ardfor

T without prejudice to any other provision of this Deed, transfer the Shares into the name
of & nomines or transferee of the Seourity Trustes as the Securily Trustes may reguirs;
andfor

{m grereise (or refrain from exercising) sl or any of the powers and rights conferred upon or

exercisable by the legal or beneficial owner of the Sharas.
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LIABILITY OF SECURITY TRUSTEE

The Shareholders agres with the Security Trustee that no Finence Party or sny nominee will have any liabillty
for

1.1 falling to prasent any coupon o other document relating to any of the Shares:

6.1.2 accapting or falling to arcept any offer relating (o any of the Shares;

f.1.3 failing tn attend or vole at any meetings relsting to the Shares;

5.1.4 failing to notily the Shereholder of amy matters referred to i this Clewse & or of any

cornmunication recebved in relation to the Shares) or

5.1.5 any loss arfsing out of or In connection with the exercise of nor-eeercise of any rights or powers
attaching o scoruing to the Shares or which may be exercised by the Security Trustes or any
nomines for the Security Trustes under this Deed (whether or not on sale or other realisstion of
the Shares a better price could have o might have been ohtalned by sither deferring or advanging
the date of sale or realisation or otherwise],

sxcept in the case of 8 Hnance Party's sross negligence o wilful default,
FIGEHTS OF THE SECURITY THUSTEER

Enforcerment

O any breach of a Default Undertaldng which is continuing, this Deed shall be immediately enforceable and
the Security Trustee may in Hs absolute discretion and without notice 1o the Shareholder or the prior
authorisation of any court:

711 gnforce all or any part of the security created by this Dead and take possession of or dispose of all
or any of the Shares in each case al such times ard upon such terms as it sees it and

712 whather or not it has appointed g Becaiver, exercise all of the powers, suthovities and discretions
granted 1o 8 Receiver by this Desd or by law,

Restrictions on Consolidation of Mortgages

Section 93 of the LPA shall not apply to this Deed or (0 30y sale made under L The Security Trustes shall have
the right 1o consalidste all or any of the securily crested by or pursuant to this Deed with any other security In
existence at any time. Such power may be exercised by the Security Trustee 2t any tme on or after this Deed
hecomes enforceshis.

Restrictions on Exercise of Power of Sale

Section 103 of the UPA shall not apply 1w this Deed and the power of sele arising under the LPA shall arise on
the date of this Deed (and the Secured Usbilities shall be deemed to have become due and payable for that
purposel. The power of sale and other powers conferred by section 101 of the LPA as varied or extended by
this Deed and those powers conferred {expressly or by reference) on 2 Beceiver shall be immediately
exproisable by the Security Trustes at any time on or afer this Dead becomes enforceable.

Mo Prior Notlce Needad

The powers of the Security Trustes set out in Clauses 7.2 {Restrictions on Consalidotion of Mortgoges) and 7.3
tRestrictions on Exercise of Power of Sule) above may be exercised by the Securlty Trustes without prior notics
to the Shareholdars,

Right of Appropriation

753 Without prejudice to the other provisions of this Deed, to the exdent thet any of the Sharses
constitute "nancial collaters!”, and this Deed snd the obligations of the Shareboelder hersunder
cormtitutes a "seourity financisl collmteral srransement” {in sach case as defined in, and for the
purpases of, the Financlsl Collaters] Arrangements {No.2) Regulstions 2003 {81 200373228} the
"Regwlations”]], the Security Trustse shall at any dme on and after this Deed becoming
enforceable have the right to appropriate all or any part of those Shares in or towards discharge of
the Secured Uabilities. For this purpose, the parties agree that the valus of anv soch Shares so
appropriated shall be the market price of such Sheres at the time the right of appropriation iz
sxercisgd as determined by the Security Trustes by reference o such method or source of
valuation as the Security Trustee may select, including by independent valuetion, The parties
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agrae that the methods or sources of valuation provided for in this Clause or selected by the
Security Trustes in accordance with this Clause shall consttte g commercially reasonsble methad
of valuation for the purposes of the Regulations.

752 The Ssourity Trustes shall notify the Shareholders a5 soon a3 reasonably oracticable of the exercize
of it right of spprogriation as regards such of the Shares as ave specifisd Insuch notice.

EXONERATION

Ewonaration

Mo Finarce Party or any Receiver shall, by reason of U entering into possassion of the Shares or any gart
thereol, e lable fo scrount a5 mortgeges in possession or be lable for any loss or reslisation or for any
default or omission for which 8 mortgages in possession wight be lable; but evary Recelver duly sppointed by
the Security Trustes under this Deed shall for ol purposes be deemed to be in the same position as g recelver
duly appointsd by a mortgages under the LPA save to the extent that the provisions of thet act are varied by
or gre inconsistent with the provisions of this Deed when the provisions hereof shall prevall and every such
Receiver and the Seourity Trustes shall In any event be entitled o all the rights, powers, privileges and
irnurdtiss conferred by the LPA on mortgegess snd recelvers duly appointed undar the LPA

ngdamnity

The Security Trustes and every Receiver, attorpey, delegets, manager, agant or other person appointed by
the Sgcurity Trustee hereunder shall be entitled 1o be indeminifisd out of the Shares or any part thereot in
reapect of all Habilittes and expenses incuread by it or hien in the execution of any of the sowers, authorities or
discretions vestedd in 11 or hirm pursuant 10 this Deed and ageinst all actions, procesdings, costs, claims and
demands in respect of ary matter or thing done or omitted In any way relating to the Shares or any part of
thern unless, in each oase, such expense, cost, loss or Hability is Incurred as o result of the relevant party’s
gross neglizence or witful default. The Security Trustee and any such Receiver may retain and pay all sums in
raspect of which it s inderminified out of any monias received under the powsrs conferred by this Deed.

APPOINTMENT OF RECEIVER

Appointrmant

At any time on or after this Deed becomes enforceable, or at the request of the Shareholder, the Becurity
Trustes may, without prioe notice o the Shareholder, In writing {under seal, by desd or otherwise under
hand] appoint & Recelver in respest of the Shares or any part thereof and may in ke manner from fme o
tirme [and insofar as B s lawdully able to dol remove ey Receiver and appoint anpther in his stgad.

More than one Recsbeer

Whare more than one Recslver 5 appointed, each loint Receiver shall have the powser 10 act severally,
indesendently of any other jolnt Recelver, sxcept to the extent that the Security Trustee may specily to the
contrary in the appointment,

Repceivar as agent

& Recelver shall be the sgent of the Shareholder and shall be solely responsible for his acts or defaults and for
his remuneration. Mo Reogiver shall at any time act as agent of any Flnance Party.

Hecgpiver's Hemuneration

& Receiver shall be entitled to rermuneration for his services a1 a rate to be determined by the Scourity Trustes
from time o tme {and without being Dmited to any meximum rate specified by any stetute or statulory
instrument),

RECEIVER'S POWERS

Bowars

A Recelver shall have {and be entitied to exercise) in relation 1o the Shares over which he iz appointed the
folinwing powars {as the same may be varied or extended by the provisions of this Deed)

311 all of the powers of an administrative recsiver set out in Schedule 1 1o the iInsolvency Act 1985
{whether or not the Receiver s an adminisirative receiver);
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12 alt of the powers conferred from time to time on recelvers, mortgegors and mortgagess in
possession by the LRa;

16.1.3 all the powers and rights of a legal and beneficlal owner and the power to do or omit o de
anything which the Shareholder teelf could do or omit to do; and

14 the power to do all things which, in the opinion of the Receiver, are incidental to any of the
powers, functions, authorities or discretions conferrad or vested in the Recelver pursuant to this
Deed or upon recelvers by statule or law generally {including, without mitation, the bringing or
defending of pracesdings in the name of, ar on behalf of, the Shareholder;

1015 the collection and/or realisation of Shares In such manner and on such terms sz the Receiver spes
fir; and
1016 and the execution of docursents in the name of the Sharsholder (whether under hand, or by way

of desd or by wilisation of the company seal of the Sharehnlder),

Powers may be Rastricked

The powers granted to a Recelver pursuant to this Dead may be restricted by the instrument {signed by the
Security Trustee] appeinting him but they shall not be restricted by any winding-up or dissolution of the
Shargholder,

PROTECTION OF PURCHASERS

Absance of Entuiey

Mo person or parsons dealing with the Security Trustee or any Recaiver shall be concerned 1o enguire whether
any gvent has happened upon which any of the powers in this Oeed are or may be exercisable ar otherwise as
to thie propriety or regularity of any exercise of such powers or of any act purporting or intanded to be an
exercise of such powers or whether any amount remains secured by this Deed. Al the protections to
purchasers and persons dealing with receivers contained in sections 104, 107 and 10904} of the LPA shall spply
to any person purchasing from or dealing with the Security Trustes or any such Recaiver,

Recuipt: Conclusive Oischarge

The receipt of the Security Trustee or any Recebver shall be a conclusive discharge to any gurchaser of the
Shares.

POWER OF ATTORNEY AND DELEGATION

Power of Attorney, Gensral

The Shareholder hereby irrevocably and by way of security appoints the Seeurity Trustes snd any Receiver
sversily to be its stiorney in its name and on it behalf and as s act and deed:

1231 o execute and deliver any documents or instruments which the Sexurfly Trustee or such Recaiver
may require for perfacting the title of the Security Trustes to 5 Shares or for vesting the sama in
the Seourity Trustee, (88 nominee or any purchaser;

12.1.2 to sign, erecute, seal and deliver and otherwise parfect sny Turther security document which the
Shareholder is required to enter into pursuant to this Deed; and

1213 otherwise generslly o sign, seal, sxecute and deliver =i deeds, assurances, agresmants and
documents and to do all acts and things which may be regquired for the full excroise of all or any of
the powers conferred on the Security Trustee or any Secelver under this Deed or which the
Shargholder is required to do pursuant to this Deed or which may be desmed expedient by the
Security Trustee or s Recebvar in connection with any preservetion, disoosition, reslisation or
getting tn by the Securlty Trusiee or such Receiver of the Sharss or any part thereof or in
conngction with any other exercise of any other power under this Deed,

provided that the power of attorney granted In this Oause 12.1 shall only he exercissble: (2] this Deed
becoming enforceable; or {b) following a failure by the Shareholder to comply with its obligations under this
Uaed,
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Power of Attorney: Ratification

The Shareholder ratifies and confirms and agress to ratily and confirm gl acts and things which any attormey
mptionad in this Clause 12 (Powser of Attorney ond Delegotion) does or purports 1o do in sxerciie of the
powers granted by this Causa.

General Delegation

The Security Trustee and any Receiver shall have full power to delegste the powers, suthorities and
diseretions conferred on it or him by this Deed {including the power of attorney! on such terms and conditions
as it ar he shall see it which shall not preclude exerclse of those powers, authorities or diseretions by i or him
or any revocation of the delegation or any subsequent delegation.

SEPLICATION OF MONIES RECEIWED URDER THIS DEED

Any moniss receiverd under the powaers hereby conferred shall, sublect to the repayment of any clgims having
gricrity to this Deed, be spplisd for the following purposes and in the following ordey of oriority:

in satisfaction of all costs, charges, sxpenses, payments and Kabilites fncluding paymants made in sccordance
with paragraphs ), [ and [} of seetion L088) of the LPAY made or incurred by the Security Trustee or the
Receiver and of remunerstion to the Recelver In such order as the Security Trustes shall in its absolute
dispretion decide; and

in or towards satisfaction of the Secured Usbilities which shall be appled in such order as the Security Trusize
shall in its absolute diseretion decide; and

the surplus, i any, shall be paid to the Sharsholders or other person or persons entitfed to it

save that the Security Trustes may credit any monies recelved under this Deed 1o 5 suspenss account for 3o
long and in such manner 85 the Security Trustee may from Hime o Yme determine and the Recelver may
retain the same for such period as he angd the Security Trustes consider appropriate,

RELEASE OF SECURITY

Raipase

A the end of the Security Period the Security Trustee shall, st the request and cost of the Sharsholders,
axacute of grocurs the execution by &s nomines {in each case in 3 form scceptable to the Security Trustee)
and do all such deads, acts and things as are reasonably renuested by the Sharsholder to release andfor
reassign the Shares from the seourity created by or in accordance with this Desd,

Avoidance of Payments

421 Mo amount pald, repaid or credited W a Finance Party shall be desmed 1 have been revorably
paid # the Security Trustee considers that the payment or credit of such amount 5 capable of
being avidded or reduced bacause of sny laws applicelds on bankruntoy, msolvengy, liguidation or
similar laws,

1422 Woany amount paid, repaid or oredited 1o 2 Finance Party i avoided or redoced bheopuse of any
laws applicable on bankruptoy, insolvency, liouidation or any similar faws then any releass,
discharge or settiement between that Finance Party and the Shargholders shall be desmed notto
have gecurred and the Security Trustes shell be entitied o enforce this Deed subseouently as if
such refease, discharze or settdement had not ooourred and any such payment had not been
matde,

AMICHINTS PAYABLE

M Deduction

Al payments under this Deed by the Shareholder/s shall be made withaut sny set-off, countarclaim or eguity
and [subisct to the following sentence) free from, clear of and without deduction for any taxes, duties, levies,
imposts or charges whatsoever, prasent or future.  the Sharebalder/s sfare compelled by the law of any
appHeable jurisdicton lor by an order of any reguistory authority in such jurisdiction] to withhold or deduct
any sums in respect of tanes, duties, tevies, imposts or charges from any amount pavable to 8 Finance Party
wrder this Deed or, i any such withholding or deduction s made iIn respect of sny racovery under this Deed,
the Shereholder/s shall pay such sdditions! amount 20 23 1o ensure that the net amount recsived by that
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Finance Party shell equat the full amount due to 1t under the provisions of this Deed {Rad no such withholding
or deduction been made],

Curreny of Payment

The obligation of the Shareholders under this Deed to make payments in any currency shall not be discharged
or satisfied by any tender, or recovery pursuant o any judgrment or otherwise, expressed in or converted into
ary other currency, sxcept to the sxdeat that tender of recovery results in the efective recelpt by 2 Bnance
Party of the full amount of the currency expressed to be payeble under this Deed,

REPRESENTATHONS AND WARBANTIES

Representations

The Shareholder makes the following representations and warranties in favour of the Finance Parties:

1611 it is the sole legal and bereficial owner of s Shares free from Securfty {other than the Security
created by this Deed) snd this Deed confers the security |t purports to conder over its Shares and
the security createrd wnder or pursimnt to this Deed is not subjent W any prior or oart peisy
Securtty and is not Hable to evoidance on Touwidation or bankruptoy, composition or any othar
shnblar insolvency proceedings;

1612 its Shaves are frae from any restrictions a8 1o transfer or registration and are rot sublect to any
calls or other Hability to pay money;

1813 Uis a company duly incorporated and validly existing under the laws of s jurisdictian of
ncorporation and has the power o own it property and assets and arry on s business as it s
baing conducted;

1814 the docurnents to which it is 2 party are within its powers and have been duly authorised and
gxecuted by it and

16.0.5 this deed consttlutes s tegal, valid and binding obligations, enforceable sgainst it in accordance
with its terms and the entry into and performance by it of this deed does not and will not conflict
with any law or regulation applicable to it, 1ts constitutional documents, or in any material respact,
with any sgresment ar instrumant binding upon its or any of s assets or constitte a default or
termination event (however describad) under any such agreement or instrument.

Times for Making Representations and Warrantiss

The reprasentations and warranties set out in this Clause are made on the date of this Deod and are deemad
to be repeated sach day prior (o the espiry of the Security Period by reference to the facts and circumstances
then guisting,

MEW ACCOUNTS

if & Finance Parly receives notice of any subseguent charge or other Interest affecting sny part of the Shares
{the date of receipt of such notice being the "Notlce Date™) it may, without prejudics 1o ite rights under this
Deed, open & frash account or accounts with the Shareholder/s and continue any existing sccount in the name
of the Sharehelder/s and may appropriate to any such fresh acoount any monies paid in, received or realised
for the crecit of the Shareholdar/s after that tme without being under any obligation to apply the same or
ary part of them in discharge of sry of the Secured Usbilities, I a Finance Party fails o open a fresh sooount
it will be deemed to have done so snd any monies recelved or reslised after the Notice Date will not redurs
the Secured Lighilities outstanding on the Notoe Data,

IMISCELLANEOUS

The Sharsholders

This Deed is binding on the successors snd assigns of the Shareholdar,
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Assignment and Transfer

B2l The Shareholder may not assign any rights or ransfer any of the rights or obligations 1 has under
this Daed.

EE The Security Trustee may assign and transfer el or any part of its rights and obligetions under this
Deed to g replacement security trustee appointed pursuant 1o the terms of the Dffer Letter, Such
replacement security trostee will, from the date of such assignment or transfer, be the security
trustee for the Finance Parties undar this Deed instzad of the pravious seourity trustes.

Hemedies and Walears Cumulative

Save as expressly provided in this Deed, no failure to exercise, or delay in exercising, on the part of any party
hereto any right, power or privilege under this Dead shall operate as 3 walver, nor shalf any single or partial
exercise of any right, power or privilege preclude any other or further exercise, or the exercise of any other
right, power or privilega. No wabver by the Security Trustee shall be effertive unless it 1s inwriting. The rights
angd remadies of the Security Trusies are cumulative and not exclusive of any rights or remedies orovided by
favw,

Ser-UHf, Combination of Accounts and Lien

A Finance Party may {but shall not be obliged to) set-off any obligation in respect of Secured Uabilities which
is due ard pavable by the Shareholder against any obligation {contingent or gtherwise} owed by that Finance
Party to the Shareholder (regardiess of the place of paymens, booking branch ar curvenoy of either obligation)
andd apply any credit balance to which the Shareholder s entitled on any account with that Finance Party in
payment of the Sscurgd Labilities. That Finance Parly may, at the gost of the Sharsholders, effect such
currency sxchanges a5 such Finance Party reasonably considers are appropriate o implement such set-off.

Partial Invalidity

i, at ary tmae, any provision of this Deed is or becomaes llegal, invelid or unenforcesbls in any respect under
the law of any relevant jurisdiction, neither the legality, validity or enforcesbility of the remaining provisions
of this Deed, nor the legality, validity or enforceability of that provision under the law of any other Jurisdiction,
shall in any way be affected or impaired.

Progperty

This Deed is and will remain the property of the Securtty Trustes.
Continying Securily amd indemnily

This Deed shall be a continuing security angd shall not be discharged by any intermediate payment or
satisfaction of any part of the Secured Lighilities,

Additional Seourity

This Deed shall be in addition to and not be affected by any other security or guarantee at any tme held by 3
Finance Party for all or any part of the Secured Usbilities nor shall any such ather securily or goarantee of
fabifity to 2 Finance Party of or by any parson not 2 party to this Deerd by In any way impaived or discharged
by this Deed nor shall this Deed in any way impair or discharge such other security or guaranize,

Variation of Semurnity

This Deed shall not in any way be affected or prejuticed by g Finance Perly st any tims dealing with,
exchanging, releasing, varving or sbstainieg from perfecting or enforcing sny security or guarantee refarred to
iy Clause 1R8.8 {Additionsd Becurity) above or any rights which a Finance Party may 81 any tme have or giving
time for payment or grenting sny indulgance or compounding with any persan whatsosver.

enforcamant of Other Securlly

Mo Finance Party shall be obliged (0 enforce any other Sscurity it maey hold for the Secured Labilities before
arforcing any of s rights under this Daed,

Redemption of Brior ncumbrances

The Security Trustes may redesm or take a wansfer of any prior Security over the Shares and may agres the
groounts of prior inpumbrancers. An agreed sccound shall be conclusive gnd binding on the Shergholder, Any



amount paid n connection with such redemption or trarstfer (ncluding expenses) shall be paid on demand by
the Shareholder to the Security Trustes and st such payment shall form part of the Secured Uabilities,

18 CALCULATIONS AND CERTIFCATES

i3 Avpounts

i any Hdgation or arbitration proceedings arising out of or in cormection with this Deed, the entries made in
the accounts maintained by the Security Trustes in connection with this Daad are prime foole svidence of the
matters 1o which they relate,

182 Certificates and Determinations

A cartification or determination by the Serurity Trustee of a rate or amount under this Deed s, in the
absence of manifest error, conclusive evidence of the matters to which it relates,

0. GOVERNING LAW

This Deed and any dspute or elaim arising out of or In connection with It or it sublect mstter, esistence,
negotiatinn, validity, termination or enforceability {including any noncontractual disputes or claims) shall be
governed by angd construsd in accordance with English law.

N WITRESS whareof this Ueed has bean duly executed and debiversd as 8 dead on the date first ahove written.



The Shareholder

EAECUTED &5 A DEED by
THE VIEW BATTERSEA PARY LIMITED

aoting by

;iﬁﬁ&m?& of vdtness
Mame of witness

{in BLOCK CABITALS)
ABeney My Teueu ee
40 Horsaen bisouet

Loarpor

Bddress of witness

The Security Trustes

FIEMNED by

for arud on behalf of

DAKNORTH BANK PLC

}
I
H
i
;



The Sharsholder

ELECUTED A% A DEED by
THE VIEW BATTERSEA PARK LIMHTED

atting by Hrmetor

in the presence of:

Henature of witneos

Hame of witngss
{in BLOCK CAPITALS)

Addrass of witness

The Security Trustes

ishi Khosla

SHENED by

Foor el oy behali of

OAENORTH BRNK PLE

L



