Companies House

MRO1 e

Registration of a Charge

Company name: THE VIEW BATTERSEA PARK LIMITED
Company number: 10923569

X6F83NVC

Received for Electronic Filing: 18/09/2017

Details of Charge

Date of creation:  13/09/2017
Charge code: 1092 3569 0001
Persons entitled: OAKNORTH BANK LIMITED
Brief description:
Contains fixed charge(s).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S$.859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION
FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Certified by: BEN COFFEY

Electronically filed document for Company Number: 10923569 Page 1




CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 10923569

Charge code: 1092 3569 0001

The Registrar of Companies for England and Wales hereby certifies
that a charge dated 13th September 2017 and created by THE VIEW
BATTERSEA PARK LIMITED was delivered pursuant to Chapter A1 Part

25 of the Companies Act 2006 on 18th September 2017 .

Given at Companies House, Cardiff on 20th September 2017

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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- THE VIEW BATTERSEA PARK LIVITED -
o s the shareholder
Cand

T DARNORTH BANK LIMITED —

- 3% security trustes -

SHAREHOLDER'S SECURITY AGREEMENT

o adAEREGE 6



_____________________________________________________________ - We hereby cerlify that this |
A e Lopy a? the origipal

i Ssmc:s Mg me&efé & Buton LLP Sl ciiﬁé‘s
_______________________ 88 Frith Street, London, WD 3&3

............... '_ : {}ﬁt@d 5'32 igéf‘\ ﬁﬁ? Qf

THiS DEED is made o1 ;g @&ﬁ. 2007

L BETWEEN:

L THE WEW gsmfm&m P&RK UMITED {a sampany s’eg;smmd i Engiamd afd Wa!&s wzth regastmtmr‘; ;zumhm
- A0B2E5E9) - whose mgsst@.wd {sﬁ“m s at Acre Hs}use,, 11;’15 P . Road, Lﬁmﬁms‘s AL EER ftha
*Sharaholder™); and : R : S S

) DAKMORTH BANK LIMITED 25 sesursw thustes for each of tha Finanice Pmﬂe& gzsw “Eﬁm:?ﬁw Tmﬂt@e"} S
¥ 15 AGREED as Tallows: '
. 1 : . _ ﬂEﬂNH%QNS ﬁﬂNﬁ?RUﬁﬂﬁ?@ ANQ THERQ F&ﬁw REGHTS
U Termis defined in the Offer Letter shall, unless otheniise definied in this Dead or unless @ contrary Intentian” .
o oappears, bear the same misr ’amg when usad in t?‘us Deed anﬁ the méégwmg tezms shall have the follpwing -/
-.-..__magm nEs: TR ) R . . o

A%émms&tramr meam @ p@mm appgmmd uﬂder aghaéma Bl o the inssivenm; Ac? 15%’ 0 ms&aga thm S
- Sharshaolders’ affairs, business and property. : : : '

_"Bm‘mwe‘s’ means Parledew Datlerses Lid §mm§awf ﬁumher {39?11.:3&;
"WA” menans the Law of Property Act 18935, )

o “Offer Letter” means loan offer letter 1o the Barrswer fram the ﬁecmw Trustee mm;ssmg nf t§w part i:ulam .
o and the conditions dated on or about the date of this Deed. : o

" "Recaiver” meahs any person apnbinted By the Secuisy Trustes to ba:a 5 réceiver G%" reteiver and maﬁager or
- administrstive receiver of any property subisct to the security created by this Dead, - : :

“melated Investment Rights” means 31l alictmants, rizhts, benatis and agvantages {%méudér\g ail v&t?ng righ‘t&? -
‘whatsoaver 3t any time acoruing, offered or arising in respect of or Incldental to the Shares and afl monay nf
property accruing or offersd at any time by way of conversion, rezﬁampmm bonus, prgfemnce Q;jiiﬁﬂ; ;
dividend, distribution; Interest or otherwise In raspert of the Shares.. : T :

wlicad Property Rights™ mieans, In relation 10 any properly or asset:

_' {8) 7 e procesds of sale and/or other realisation of that ;smpem; o agsat iar ci&ss of assat&} ar r;ght{ o
: < any part theraof of interast thereinl - S . e i
(T 3l secirity, options, agresments, ﬂghm, éaéerﬁeﬁmg bénsﬁis; Enda{ﬁﬂéﬁéé; guwaﬁta@s, warratties pr
- rovenants Tor Htle In respect of such property, asset [or cless of asseds) or dght; and :
CotE Al ahts under sny Eeasﬁ:, licenee G agmement far Eease, sale O UsE In réspecy of sssh pm;mm& or
"aaset . - . . n

“Lerurad ii&hi%iiiﬁs Fiieans aii o 85, ﬂ%ﬁsgaimm am@ !iab;hteeﬁ ms@emmed m ha pasﬁ or ciiss:harg@d umfﬁr . R
Cor pursuant o Clause 2 {Dovesants to Povl : :

L Msanured ?avty” spans ¥ Finante Party, & Receiver or any D@?eg&te RS AR -'

. ”Samrgw Pariod” mearns the gerled from the’ date of this Deed unti the date on whzgh tha Samred Lsamist;as _ S
" have bean Wrrevocably and unconditlonally ;zaid and d%sshargad iny il SO

U Shares® imsang

(a} o the antira Essu@d share cagzmé Gf the Ewmww ‘?mm tzma m Lzme, bemg at the aﬁa‘;e cf s:has E}aad tha o
oo esued ordinary sharas legally and beneficially owned by the $hareha€dez,
ib.} . . ali Related Investmant Rights in respert theranf; and
' .fﬂ) = all Related Pmpem«’ Rights in re&peet thereof.
: N B censtruction amﬁ T&’zwgﬁ Pﬁﬂ"y’ Rights : _ . I s
L L2 The provisions of clause 13 {Gﬁnsfm{;ﬁaﬂ} of i:he Cm{istsws 5?‘535? a;}p%\; to {Z’sis ﬁged a8 Hhay

S wers set out in this Deed,

LaEsRRGAE



1220 Uniless 3 contrary Intention appears, words defmeci m the Compariles Act 2006 Have the same |
' " meanings in this Deed. B N

SR v D SMG "za’rm of 'this Ee&d is en'fo{cééhiéhhder thé'%:‘entrédt's.iﬁi'ghts'af Third Partiss) Act 1999.'23?'3"__
RURIENRE g@rsc}n who isnot a partv to this Dead {other than a Secured Party whoisnéta parz:y twthis ﬂeeé} R

iy e . -'!mg;s%imﬁ Covenants fsr “‘i"utie

_ _: Tha obligations of eath of the Sharehs[ders uadar this Dged shall ba in addstsm ta the cayeﬂants fe{ tst%e_-'-. :
- deemed to be incl udeé in thls Deed by virtug of Part | af the Law izf Ps’eperty §Mssca%[aneaus Prmﬂsmns} Act
CUannd, . . . . :

S 3.4 _"Efféici aﬁsaﬁéad' ' _ RS _ _ _ _ _ _ _ S
7 This Deed is intended to take eﬁeﬁt 853 daed nmtwathstandmg that the Securiw Tristes may have axecu‘:ad B
under hand anly : R, : _ : . : :

' LT Seaua‘iw Trust meisi&ns _ BT, _ _ SRR o
Thi Security Trustee holds the beriefit of this Dead on trust for the Finance Parties in accordance with clause -
2% {Rofe of the Agent gnd the Security Trustee) of the Conditions,

LB __:Qﬁ‘er Lettar R

= 'Aﬁ? pamf %o this Deed (mher than a Finance ?arw} that is not 2 ssgﬂatﬁw o the Gﬁar Lsztter, cenf:rms for the BRI
. benefit of the Finance Parties and the other Obligors, that it Intends to be party to the Offer lefterasan '
" Obligor and undertakes te parform alf the obligations expressed in the Offer Letter to be assumed by it and
-agrees that it shall be bound by all the provisions of t%‘ae Offer Letter which appiy to it as if it had been an '
original party to the Offer Letier a5 an Dbligor. :

2. COVENANTS TO mw

g Eﬁusnaﬁt o Pav Eews‘ed Laabsﬁszies o : ) e R _ - - -

“The Shareholder covenants that it shall on demand pay to the Security Trustee all monies and discharge all L
obligations and liabilities now or hereafter dus, owing or incurred by it or any Obligor to any Finance Party .+
~under or pursuant to the Finance Documents in each cass when the same becomes due for paymeant or _
 discharge, whether by zcceleration or otherwise, -and whether such monles, obligations or liabilitles are

- -@Npress or implied; present, future or contingent; joint or several; incurred as principal or surety; originally -
Cowing 1o 8 Finance Party or purchased {whether by assignment or otherwise) or acquired in any other way by
~Uit; denominated in sterling or any other curmncy; or incurred on am; current or other banking eccount or in'

" ariy other manner whatsoaver, : : o

S 2}! '_ '._.'Pﬂﬁﬁnt ai lnva%;:i;w e e _ _ _
RN } .Naither the covanant to pay in Clauss 2.1 ifcvemﬁt o Pay .Ser:ured Lmbff:tzes} nor the secuﬂw creatad by th!ﬁ- L
© - Dead shall extend to or include any abillty or sum which wou d, bust for this Cause 2.2, cause such covenant,
o obisgatsaa or secunw o be unlawiul under any appi;cab e law :
Fo L SECURH";’ '

-~ The Sharehskﬁer hereby charges i the Secursw Tmstee hi,f Way c&f ﬁ;’st faxed charge wsth fu E tst?a guarantae, S
-and a5 a continuing security for the payment and discharge of the Secured Liabiiities all of Its r;ghts ts and title
Cand interast fmm time o tdmein azw and gach of its own Shares in the Borrower.. :

R S _Fuﬂmzmssummce _ _ S Ll _
ad ‘The Shareholder must promptly u'p'zi\‘rs"réegﬁaét by the Sectirity Trustes execiite {Eﬁ'such farm aé'thé'Sécurlty, S
PERE -~ Trustes may require) such documents (Including assignments, transfars, mortgages, charges, notices and -

*instructions} in favour of the Security Trustee or s mrﬂinees and do ali such assurances and th:r‘sgﬁ as the .'; S
“Security Trustee may ressonably require fors - : : :

'_'t&;l.i ' .' perfacting andfor protecting {by rag;strat on or in any ather way} the secur zy createé or ﬂt&aﬂéea‘ _
- to be created b\; this Dead; . R

T aasss0a B



RS B S, “conferring upon the Securlty Trustee such security as it may require over the assets of the . .~
7 shareholder outside of England and Wales which if in Eng!and or Wales would farm part m‘ or be S
" intended to form part of its Shares; : . s

213 _ " facilitating, at any time on of after the gecurrence: nf‘ an Event Gf Default whlch is commumg, the
: - reafisation of all or any part of its Shares; and :

P _"'4'.':3.,.4 - for exercising all powers, authorities and d!scretzam mr&ferrad o the Secursty Trustea of arsy : _'
g o Recew&r pursuant 1o this Deed or by law.. — : e . S

AT L '_The Sharehoider shall take ali such action 35 may be ava:!ab!e W st far tbe pur;mse of s:rssatsng; gerfssctmg or
o maintaining the security created or intended 1o be crested pursuant fo this Deed which shall indlude, without
<o Bmitstion, the obtaining of any necessary consent (in form and content satisfactory to the Security Trustes} to
- ensble all or any of its Shares to be mortgaged or charged pursuant to this Deed. immediately upon obtaining -
- any necessary consent the asset concerned shall become subject to the security created by thiS Deed. Ti’ta :
- Shareholder shall prom pziy deliver 2 copy Qf each such consent to tha Ses’;uﬂw Trusies,
...'5." - - UNQERTAKI?\!&S W!?H RESP&CT T{) THE SHARiS
LB General Unﬁﬁr‘&akmgﬁ

“ - The Shareholder underﬁak\% ta the See:unzy Trustee .
RN 5.1'.1_.:_' _Negatwe?!edge : : S _
“ 7l shall not, except as expressly permitted by this Degd, the Offer Letter or with the prior conseit - -
in writing of the Security Trustee, create or attempt (o create or parmit to subsist ar arise any
L Security on, over or aﬁ‘eﬁ:mg its Shares or an\g part of them; - : : :
5127 Dispesals _ e R
~ i shall not dispose of Its Shares or any part of them or agree so to do. For these purptseés the term .
- dispose” shall include any form of disposal of any interest In the Shares including (witheut
- limitation) any transfer, declarstion of trust, assignment, sale, or the creation of any other formof =
o legal or aqultable Interest in or over the Shares or any optlon in raspect of any of the foregoing; -
: 513" '_'_-'A.uthcri.sa‘ﬁé:és SRR
it shall promptly: _ _ _ _
(A o z}bta;n campiy with and da a%i that is necessang o mai ntasrz in full fcrce aﬂd effect and
- {8} = suppiy certifled coples fothe Ses:urity Triistee of, w _
= any authmresatean Tequired under any law or regulation’ m“ the ir ;urssdactmn sf mcorpemtzgn m‘_ S
. 'enable it to enter into and ‘perform it obligations under this Deed and to ensure the legality,
, -va?%dsty, enfcfceah i;ty or. admsss ibllity In.evidence in &hezr jur;sé;ctszm cf ﬁmz’perat:an of this B
- Desd.. - - . :
' .5.1.4 S Campiianmwnh'laws _ R S _ R
e shial comply in all tespects with all laws ahd regulationg to which it or its Shares may be'subiect,
i fatlure so ’ce comp%y would impair its abxhw 10 perf{:rm its obhligations under this Deed;
B S Pre;usé;cml ac&mn S e I SRR _ _
it 'shafl not do or cause or pazm;t ta ha d@ne am,ﬂ;hmg whxah mav In any wsy red:.sce Jea;}ardlse or
" otherwisa prejudice tha value 1o the Sewrxty Trustes of its Shares, : -
RIS M-I -': cgmmummtmns o B RRI . _
S : it shall promptly cie?wez"m the Saz:uﬂ‘thrusteea copy sf gvery girtular, notis:e, resc?ut;an, minutes
- or other documents received by it in connection with its Sharas; and | : -
gLT " Nominees - _ _ : _ S
S has riot and shall not appa nt any nominee to exarcise or emay aii or amf af its nghts in raiatmn" L
- to its Shares.. E : :

13555046



o ﬁ?‘ : R Qégggjt of Titie a}@cumentg ......................................................................................

<R 20 sl steck and share certificatés and documents of, or ewdemmg, title or the right 1o title relating to-
S itz Shares (provided that it shall not be required to deposit any stock or share certificates releting . .
" to its Shares to the extent that the refevant documents have been deposited with a clearsnce -

" system, settlement system or custodian acceptable to the Security Trustes); o

S 0B.232 - stock trangfar farms of other instruments m‘" transfer duly ssmp!eted to the Secunw Trustee 5
o satisfaction; and P BRET : _ e
UB237 0 such other dacuméhﬁs' a's the Sa’aﬁritﬁ Tr’ﬁst&'e maymasﬁnabw fet';'u!re from ti'fneté'%ime'for'thé S
- nurpose of perfecting its title to the Shareholder’s Shares or for the purpose of vesting the same in -
J sedf, s nammee or any gura%&aser or presemmg the same for regtﬁratmn at any time.

&3 _"gegastratsm of traﬁsfers . o Rt -
S The Shareholder shall proturé that, g8 am:i whe requ red- by the Security Trustes: fa!!swmg an Evert mf"_' -

" Default which s continuing, all #ts Shares which are In registered form are duly registerad in the nams of the
" Spcurity Trusiee or Its nomines once a transfer relating to those Shares is presented for thet purpose. -

- Tha Shareholder shall duly and promptly pay ail calls, Instalments or other payments which may be dus and
~payable in respect of its Shares and, for the avoidance of doubt, no Finance Party shaii ncw any liablilty In
respect of any amounts aiua from the Shareholders in raspect of their Shares. -

R % _?ﬁt%ng Rights and Other Mattars

B84 Prior tothe occurrence of an Event Gf Dafaaz%z Wh;ch i mﬂtmu;ng aﬁd save 85 otherwise pravuie:i [
: " Uin this Clause 5.5, the Shareholder shall exercise ail voting rights in respect of lts Shares provided
"-that the Shareholder shall not exercise {or direct the exercise of} such voting rights inany mannar -
- which, in the reasonable opinion of the Security Trustee, may prejudice tha value of, or the ability '
©oof the Security Trustee to realise, the securlty over the Shares created pursuant 1o this Deed..
552 . The Sharéholder shall not, without the prior written consent of the Secuirlty Trustee, permit or =
- agree to any variation of their rights sttaching to or conferred by any of its Shares, participate in ;'_ -
“lany rights issue, elect to receive or vote in favour of recelving any dividends or other distributions .
~other than in the form of cash or participate in any vote concerning a members voluntary winding- -~ :
“up ora compromise or arrangement pursuant to sections 895-901 of the Companias Act 2006, - :
C 85300 At any tima o or @fter the otcurrence of an Event of Default which is continuing the Security -
i C Trustes may Insuch manner and on such terms as it sees fit {In the name of the Shareholder mr_-' :
" otherwise and without the nead for furthet consent from the Sharghelder): .
CUtAYexércise (or rafraln from exercising) ahy voting rights in respect of the Sha?es 'c}r, agthe
L © - gase may be, require the Shareholder to exercise {orrefrain from exercising) any such T
- voting rights In accordance with the directions of the Security Trustee {in which event, .~
‘the Shareholders shall comply with all such directions of the Security Tms‘i‘;ee}' andfor -

i8] - "_'appiy all dividends and other monies arising fromm the Sharas in acesrdance wz‘th Clause
13 (Application of ionles Recelved Under this Deed); andfor - ST TR
) without prejudice to any other provision of this Deed, transfer the Shares into the name _
) - of 2 nominee or transferes s? the Serurity Trustee as the Secunty Trustee may ragulre; -
-and/or- e e S :
(D) C L ewsrcise {eé" refraln fmm' éxami&iﬂg}'a!l or én%’," of tbé pa@efs'a'réd rights cén’fe%md L’;;wn or .

“exercisable iw the legal or beneflicial ownar of the Shares,
B '.:: LIABILITY GF sscumw rRumEE -

- The Shareholdars agrea with the Sef:unt\; Trustea ?:hat o F;nanm Partyar am,r norninag will have any izabii By
for: » . } . L : :

611 e fiaii.mg tb'presen't: am; mu;m’n's’a" éthé'r"d:}tumant reiating té'éna;' éf the Sﬁé're's; =

Cg1a ~accepting or falling to accept any offer relating to any of the Shares; =

U aasEsed s



: - communication received in relation to the Shares; or _ s
“§45 T  any foss arising out of or In connection with the axérclse or mwexe'r'cise é;'? argy' r’ighfs er';:bwe‘fs .
: attaching or accrulng 1o the Shares or which may be exercised Ezy_the Sacyrity Trustes or any
- nominee for the Securily Trustes under this Deed {whether or not on sale or other realisation of .-

- the Shares a better price could have or might have been obtained by either deferrmg or advancing T
‘the date of sale or realisation or otharwise), IO . . - ’

exce;}t in the tase of a Finance Psmf s gmss ﬁegiigence orwi §§u§ d&fau!t
AR RIGHTS OF "{HE SECURITY ‘mus*;ss
/S B Ea%memem o _ _ 5 _ S
A any time on or after the occurrence of an Event of Default which is continiiing, the security created .
- pursuant to this Deed shall be immaediately anforceable and the Security Trustes may In Its ebsokse discration . o
- and without notice to the Sharsholder or the prior authorisation of any court;

o -'__.?.1.1. - enforce sl or any part of the security cieated by this Deed and ta%;e psssess;ﬁn of or daspose gf a%i :
: " prany of the Shares in each case at such times and upon such terms as it sees fit; and

e 74z " whether or ot it has appointed a Reéceiver, exercise all of the powers; authorities and ti;sz:fet;ms RN
: : _._'grant&d t0 a Hecelver E:zy this Deed or by law. e . .

: ?2 T Remrsc‘t;am on Ccnsoéeaatwn cf Mee‘tgages

Section 93 of the [PA shall not apply to this Deed or ta an‘; saia made under i, The Ses:u r:t\; Trustee shall have E
. the right to consolidate all or any of the security created by or pursuant to this Deed with any other securityin - 000
- sxistence at any time. Such powaer may be exercised by the Sﬁtur ty Trustee at a%’w time on oy after the .
—cocourrenca of an Event of Default which is continuing. : : : : -

i) ) Rcszrzmms o Exercase @f Pewer af Sa

Section 103 of the LPA shali nat apphto thss Deed and the g}ower Gf sale ansmg undes’ ‘che L?A shall arise on -
-+ the date of this Deed land the Secured Liabilities shall be deemad to have becoma due and pavable for that
purposel. The power of sale and other powers conferred by section 101 of the LPA as varied or extended by
- this Deed and those powers conferred {expressly or by reference) on s Receiver shall be immediately
- exercisable i}y the S@cuﬂw Trustee at any time on or after the occurrence of an Event c}f Default which 15
- cgntmu g}g . . e . . . .

RNy = R Ne Prior Notice Needec& S : o _ _
L The powers of the Security Tru:stee set s:mt fri Ciauses 7.2 (Resm{imrzs on {ﬂnscs!sdatmﬁ ‘of M{J!’fgagﬁs} and 7. 3_ .

- {Restrictions on Exercise of Power of Sale) above may be exercised %}V tha Secunty Trustae without prior notice o
to the Shareholders. . : - . L :

‘}*:;ii_ ': 'E;ght cf A;x-pmpr;atwn R

LN 2.8A00 0 Withiout! prajud;m 1o the sther pmv;smns af ?hzs Daed o tha extam that any cf tha Shares
5 o constitute "inancial collateral”, and this Deed and the obiigations of the Shareholder hereunder - -
Cconstitutes a “security financisl collateral arvangement” {in each tase ss defined In, and for the
- purposes of, the Financial Collaters! Arrangements {MNo.2) Regulations 2003 {51 2003/3226) ithe
- "Regulations™}}, the Security Trustee shall at any time on and after the occurrence of an Event of
- Default which Is continuing have the vight to appropriste all or any part of those Shares Inor -
. towards discharge of the Secured Liabilities. . For this purpose, the parties sgree that the value of
- any such Shares so appropriated shall be the market price of such Sharss at the time the rightof -
- appropriation is exercised as determined by the Securlty Trustee by referénce to such method or 70
"o spures of valuation as the Security Trustee may select, including by independent valugtion.. The 0000
- parties agree that the mathods or sources of valuation provided for in this Clause or selected by -0
the Security Trustee In accordance with this Clause shall constitute & cc}mm&r{:saﬂy reasonable -
omethod of valuation for the purposss of the Regulations, - _
7.5.2 7 - The Security Trustee shafl notify the Shargholders as soon as ?eassﬁab!y?réctiéabie of théz éxercise' el
: " of its right of appropriation as regards such of the Shares as are specified in such notice, '

i3EER0A 6



: Sal } 5"95@?3!;@“ e
Mo Fidance Party or any Receiver shall, by reason of it entering into possession of the Shares or any part
thereof, be lable to sccount s mortgagee in possession or be liable for any logs or reslisation of for any
- default or omission for which 2 mortgages in possession might he liable; but every Receiver duly appointad by -
" the Security Trustee under this Deed shall for sl purposas be deemed to be inthe same position as @ receiver
< duly appointad by 2 morigagee under the LPA sava to the extent that the provisions of that Act are varied by
-lor are inconsistent with the provisions of this Deed when the provisions hereof shall prevail and every such.
- Receler and the Securlty Trustee shall in any event be entitled to all the rights, powers, privilegas and o
“immunities conferred by the LPA on martgagaes and receivers du%y apps:snted under the LPA. ;

B2 !néammw _ _ _ S
“The Security Ta’ustee anﬁ evew Res.:e;\far attomey, deiega‘te; manager, agen& or z:sther ;as:rscm agpmnted b\g'-_. DR
o the Security Trustee hersunder shall be entitled to be indemnified out of the Shares or ary part thereof In0
o respect of all labilities and expenses incurred by i or him In the execution of any of the powers, authoritiesor -
discretions vested in i or him pursuant to this Deed and against all actions, procesdings, costs, claims and
© demanids in' respect of any matter or thing dong or omitted in any way relating to the Shares or any part of = *
" them unless, in each case, such expense, cost, ioss or fiability is incurred as 8 result of the relevant partys

" gross negligance or wilful default. The Securlty Trustee and any such Receiver may retain and pay all sums in - o
respect of which it is indernifled out of any monies recewed under the powers conferred by this Deed, . o

Cen ch}zmms&mr RECEIVER
"-_9.'1' '-_'._."Appomtment..-' _ RISt _ _ [HRNE o o
LAY any time on or aftsr the octlrrente of an Event of Default which Ts continting, or at the request of the
_ Shareholder; the Sscurity Trustes may, without prior notice to the Sharehoider, in writing {under seal, by deed S
or ptherwise under hand) appolnt a Recelver In respect of the Shares or any part thereof and may in like 00

manner from time %o time {ané insofarasitis iawfu!%y ablato da} remove arzy Receiver and appoint anotherin 7. :
hiz stead, I - e R

8.2 ‘More than cne Receiver T e _ o
' - Where more thah one Recelver is dppointed, each joint Receiver shall have the power to act severally, S
- independently of any other joint Recelver, excepl i the extent that the Securzw Trustee rmay spsmf\y 0 the-_' S
. .cantran;xr; the appnmtment o : : . S

B X Resemﬁs’ as ageﬂt

B A Réreiver shall be %he ages’%t af the Sharehc!dsr ang shaii he waw ras;:anm%)le fs}r hzs acts ar defauits emd fc:r'-
- his remuneration. No Recelver shall at any time act as agent of any Finance Party. - .

a4 Rezesver % Remuneratmrz

- A Receiver shall ba entit!ed o remuﬁeratmn fcr hzs services ata rate o be iiemrmmaé hy the Secuﬂhj Tmstee _
Cfrom time to time {and without be;ng limited to aﬂ\; maEmum rate EQECifEEd by any statute or statutory:

instrument}.
10, RECEWVER'S POWERS
SR Fuwérs.

oA Recelver shall have 'iami be entitled to exem%'sé} in relation to the Shates over which he is a;ﬁpsint@'dthé'.:
- following powers {as the same may be varied or extended by the provisions of this Dead): . '

T10.11 0 el of the pOWErs of 3n administrative receiver set out In Schedile 1 to the Ensaivemy Az:t }‘.985
- {whether or not the Recelver is an administrative recelver); :

o 10,12 2l of the powars canferied from time o tzme on raaewem, martgage:ars an{i mortgagees in
- - possession by the LP4; ' : o : :

e ..'1'0'.'1.3 all-the powers and rsght& of a Eegai amﬁ beneﬂssa% owrier and tbe gewar to do or amxt ta do
- ol anythiﬂg which the Shareholder itself could do oromitto d{;, and = :
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Y3004 . the power 10 do all things which, In the opinion of the Recelver, are incidental to any of the ..
: “powers, functions; authorities or discretions conferred or vested in the Receiver pursuant to this©
-Deed or upon receivers by statute or law generally {including, without Bimitation, the brmgmg or
" defending of procesdings inthe name of, or on behalf of, the Shareholder; . . . SIS

3045 the collection and/ar reallsation of Shares In sush manner amj on such terms as the Recelversees
: fit; and : : : '

: __:_10.156 < and Ehe emwtmn e‘? éacumeﬂts in the name of the Shareho!der {whather umﬁe; hand o by way S
: < of deed or by utllisation of the mmpany seal of the Shsrehgﬁider} . . -

102 ':_ Pawers may ha Rﬂstr;c’ted

: The powars granted to 2 Ree:ewer pursuant m zhss Deed msv be restricted by the iastrument (ssgneﬁ %Jy the o
Security Trustea} appointing him but they sha” :‘mt be rastricted by any winding-up or dsssaiut ion of the
- Sharehaol {ie;' -

AL P&ﬂﬁm’i@%& OF ?UREHASERS

I & O '-_.Absem:a of Enqu;f‘?’

No person of Dersons sﬁeaimg wsth tha Securmg Trustae oF ar&y Récelver shail be csncemed to eﬂc;u%m whemer o
~ - any event has happenad upon which any of the powers in this Deed are or may be exercisable or otherwise as”
~ - te the propriety or regularity of any exercise of such powers or of any act purporting or intended to be an’ 10
- exercise-of such powers or whather any amount rémains secured by this Deed.. Al the protections to' -
" purchasers and persons dealing with receivers contained in sections 104, 107 and 108{4) of the LPA shali appl%g R
“to any person purchasing from or dealing with the Secu:at\f Trustee or any such Recsiver. R

1 Hecex;’st' cam!uswe ﬁzssha&’gﬁa

“The receipt of the Secuiily Truﬁtee oF aray Reaewer shai! he & mnc!uswe ésscharge to’ any purchaser nf the L o
- Shares.. ; o _ :

U130 POWER OF AWQR?@SE? AND DELEGA"NOP&
' '12,1-:  Powst ﬁf Atmmey Genems

" The shareholder hereby :rrwocah y aad by Way e‘? sacur;ty appmﬂts tha Sﬁcunw Trugtee and any Resawer e
- severally to be its attorney in its name and on its behalf and as its act and deed: : :

“1271.1 1o execite and deliver any documents or instruments which the Seszur ity Trustee or such Reca!war_' B
: O Uraay require for perfecting the title of the Securfty Trustes fo its Shares or for vestmg the same in
' - tha Security Trustee, its nominee or any purchaser; - : : h

L2470 tosign, exacute, seal and deliver and otherwisa parfact ar&v €urthar sezuriw éseument whEch th&
2 - Shareholdar ls required 10 enter into pursuant to this Dead; and : R
12430 otherwise generany 1o #lgn, séal, exacute and deliver all deeds, aséufér&ces,.agree’ma‘ntgaﬂ?{:!' '
. 7 documents and to do all acts and things which may be reguired for the full exercise of all orany of =
Lo the powers confarred on the Securlty Trustee or any Receiver under this Deed or which the
" sharsholder is required to do pursuant to this Deed or which may be deemad sxpadient by the
" Security Trustee or @ Receiver in connection with any preservation, disposition, realisation or _
getting in by the Securlty Trustee or such Receiver of the Shares or any parz therecsf orin
_ ccnaec%ion with any other exercise of any other power under this Deed, Ll
provided that the power of attorney granted in this Clause 12,1 shall only be'exerciséb!é; {a) if'an'E'mt sé'. .
pefault i continuing; or (b} following a failure by the shareholder (0 comply with #s obligations under this
: ..Beed- e T T } b :

VR power of A‘tmmw Rats?matmn :

: " The Shareholder ratifies snd cenﬁrm& and agraea m rat;fy anai confxrm all acts and th;ngs which any at:tamey e SRR
mantionad in this Clause 12 {Power of Attorney ond Delegation) does or purports to do in exercise of the - 000
" powers granted by this Clause, g - :
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C12.3 0 General Belegation

< The Security Trustee and any Receiver shall have full power to delegate the powers; authorities and -
- discretions conferred on It or him by this Deed {Including the power of attorney) onsuch terms and conditions 0
as & ar he shall see #it which shall not preclude exercise of those powers, authorities or discretions by itorhim
e or any revocation of the de?egatmn ar ar&y subseguent deiegamn - .

ST Assuzsmmm OF MOWNIES RECEVED UNDER THIS mﬁsm

U Ay monies receivad Under the powers hereby corferred sha l sub_gect to the mpaymant of any clalms ha\ri ngoo
- opriority to this Deed, be applied for the following ourposss and in the following order of priority: -

U181 In satisfaction of all costs; charges, expanses, payments and liabilities {including payments mada in accordance
T with paragraphs {8, () and (i) of section 108{8} of the LPA] made or incurred by tha Security Trustee or the
" Receiver and of remuneration to the F{eaemar in such order as the Semrzw Trustee shall in its abschite -
'ZZ;Idzsgretsan daﬁd@,amﬁ . - : : :

1B _m of towards satlsfam{m of the Secureé Linbllities whsch shall be appized n such order 35 the Sez:unw Trustae
' ~shall in its absolute discretion damée‘ ang :

T 133 : "'_the surp!us Ef ar%y, 5ha§l be gaéd 1o ‘the Sharehﬁ idersor Gther perssn or pﬁrsens Bntatied o zt

o save that the Sacurity Trustse may credit any monies reaaived under this Died 10'a suspense gccount for so T
- long and in such manner as the Security Trustes may from time to time determing and the Recelver may
. -ratam the same for such period as he aneﬁ the Secy rsty Trustes consider 3%3;%{(3;‘35’@?% :

34, RELEASE OF SECURITY
"._1:2.1_.'?!@!%5&' T L e :
At the end of the Security Period _t?xé'Set:u?iw' Trustee shall, at the request and cost of the Shareholdars, o
“execute or procure the execution by its nomines {in each case in a form scceptabie 1o the Sesurity Trustea)

_ “and do all such deeds; acts and things a3 are reasonably requestad by the Shareholder to release andim_
" resssign the Shares from the security created by or in accordance with thes Deed. :

_'1'4.2': . _.'Avmﬁanc'e of Paymems. : RN _ R sl - _ _
R T | - No amount paid, repaid or credited to a Finance Party shall ba deamed to have béén irrévocably |
: < opald i the Securlty Trustes considérs that the payment or credit of such amount is capable of

o belng avolded or reduced becsuse of any laws appiscab!e on bank;uptcy; mmivanav, izqu;ﬁatmn ar- N
" sirnilar laws. U - _ . _ . '

14730 f any amount” pa;d repa;d ar credsted td'a Firsssaca Party s aveided or reéumﬁ! becausa mf any
S imws applicable on bankruptdy, Insolvency, liquidation. or any similar laws then any release,
L disghiarge or settlemient between that Finance Party and the Shareholders shall be deemed notto
have occurred and the Security Trustee shall be entitled o enforce this Deed subsequentlvas ¥ :
such release, discharge or settlement haé not mcurmzﬁ and any such pagrment had not been o

sl A’MGU'N'TSPA?ABLE R
R L .Nﬂ Deducﬁ:ze}n B _ : _ _ _ :
A payments uz‘ader thEs Degd by the &harehc!ﬁer{s shail he made wstbm&t any set- cﬁ muﬂterc!asm or aquz?:y : RRR
and {subject to the following sentence)} free from, clear of and without deduction for any taxes, duties, levies, :
“imposts or charges whatsoever, present or future, If the Shareholder/s ls/are compelied by the law of any
" =pplicable Jurlsdiction {or by an order of any regulatory authority in such jurisdiction) to withhold or deduct 0 7
oany sums in respect of taxes, duties, levies, imposts or charges frém any amount payable to a Finance Party
- under this Deed or, If any such withholding or deduction is made in respact of any recovery under this Deed, '
. the Shareholder/s shall pay such additional amount so asto ensure that the net amount received by that

Finance Party shall equal the full amount dudto it uﬁder the provisions of this Deed (had i such wsthhmidmg o
or deduction been made).. : : :
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- 152 S guErmncy of Baymant

B The obligation of the Shareholdars under this Dead to make payments inany currency shall not be discharged -~ _
ar satisfied by any tender, or recovery pursuant to any judgment or otherwise, expressed in or converted into

. any other currency, except 10 the extent that tender or recovery resulls in the effective recefpt i}y a Finange .

, Part:y of the full amount of the currency exg::resmd to be payabie under this D%d

s RE?RESS%TAT%GNS AND WARRANTIES

16.1 Repmsamatmns .

' - The Shareholder makgs the fei?sw;ng repr@sentatmns ancé warramies in fsvcur of the Financ& Paz‘ties

. 16. 1 1 Ui the sois Eega! and henefac;a! pwner cf @ts Shares free fmm Sewr;tﬁ; {ﬁther than the Sacurm;_ -
: o _created by this Deed) and this Deed confers the security if purports to confer over its Shares and
" the security created -under or pursuant to this Dead is not subject to-any prior or perl passu -
Becirity and is not Bable 1o svoldance on quuﬁdat;m ar hankruptcv, c:}m;zassz;oﬁ ar any ather i
CslmiBard nsaivency praceedings I : :

U16.1.2 : xts Shares are fr&e fmm argy restract;mns as o transfm or reg:sﬁ:mtaaﬁ anzﬁ are nez sub_;ect m am,r _' L
woealls or ether Eiahsizw o pay maney; . : _ o

i6.1.3 -'_'-_'lt 53 semganv {iu%y mmrpera{:{ed and ua?adﬁy exzﬁtmg urader the “laws of i‘ts )ursﬁdmmr& af L
- ~O - incorporation and has the pswez’ o own Its pre;}erty angd assets and carr\; on its busmess g5itis o
- bemgccnduzted - . . . . P

. _ 1614 'the dﬂcuments 10 wh s:h :t is'a par%y are wsthiﬂ its pGWE:!‘S and have beem du%y authaﬂsed and'-_
' " executed by ity and o y - Lo

16,15 this'deedm’nsﬂtutés its lagat, valid and binding ohligations, enforceable against It in accordance
U with its terms and the entry Into and performance by it of this deed does not and will not conflict
: Cwith any law or regulation agplicable to it 15 constitutional doduments, orin any material respact,
~with any agresment or instrument binding upon its or any of its assets or constitute a defaultor 0
- termination event (hibwever described} under any such agreement or instrument, o

_ 16.2 R : .szes far Makmg Represmtatmns and Warran‘:las

. The represantataans and warranties set out in this Ciause are maé@ on tha dat@ c;‘? thss Deed and ara iﬁaemed_ p }
- to be repeated each day prior to the expsry ofthe Sﬁeasfsw Period by refarence 1o the fac:ts and gircumstancas
. then existing. . . _ :

A7 .""_NEWAWQUNTS S _ : I e .
S5 Findnce Party recaives notice of any sﬂb.&:‘é{;uéﬁt charge or other interest affacting .a'm,".;ﬁ'aﬂ'of the Shares :
- {the date of receipt of such notice being the "Notice Date”} it may, without prejudice to its rights under this -
~Deed, open 3 fresh account or accounts with the Shareholder/s and continus any existing account inthe name
_ -of the Sharsholderfs and may appropriate 1o any such frash account any monies paid In, recaived or realised
- for the cradit of the Sharaholderfs after that time without baing under any abligation o apply the same or R
—any part of them in discharge of any of the Secured Ligbilities. If 3 Finance Party falls to open a fresh account -
i will be deemed to have done 50 and any monies received or realised after the Nofice Date will not redz.sc& ;
- the Secured Uabilties cutstanding on the Notice Date. : e : '
RS T Mascﬁ;{m\s&@m_ '
184 TheSharehislders T :
T This Desd is binding f}'ri %:he sutcessors and assigns of the Shareholder.
i8z ’Assugnmeﬁt and %’mmﬁe;

: : '_18.2.1 o The Sharehcfder may nat assign any ¥ ghts or transfer any czf the fghts or i;hhga‘!‘;;cm it has smder
N : th;5 Dead, : . . . . S
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SO ABR2 T The Security Trustes may assign and transfer all or any part of its vights and obligations under this
ST Oeed to a replacament securlty trustes appointed pursuant 1o the terms of the Offer Letter, Such
~replacement security trustee will, from the date of such assignment or transfer, be the security -
_' trustee fm‘ the Finance Parties under thss Deed instead of the premmus secunt‘y trustes. .

[ 1 Remﬁdx% and Wawers Cuma!aﬁzw

U have @S expressi\; provided in this Deev;! 1o fa;iura o axarcisa or deiay in exerc%s!ng, Gﬁ the part cf any ;naz't\f .
- herato any right, power or privilege under this Deed shall operate as & walver, nor shall any single or partial
- mxarcise of any right, power or oriviiege preclude any other or further exercise, or the exarcise of any other
“right, power or privilege. No waiver by the Sscurity Trustee shall be effactive unless it is in writing. The rights -
.- -and remedigs of the Secu;’sty Trusted are cumulative and not exclusive of any rights or remedies provided by -
iEW . . e AR . . . X .

[REUE - X SREN Set—ﬁff cambanamﬁ of Accounts and Uen - 2 _ S : : S

3 ' A Finance Party mav {but shail not be cb!sged tci set cff any ebizgatsen i respect of Segured L abiistms wh;{:h o

- i5 dus and pavable by the Shareholder against any obligation {contingent or otherwise} owed by that Finance

- Party to the Shareholder {regardless of the place of paymant, booking branch or currency of gither obligation)
“and apply any credit balance to which the Shareholder is entitled on any sccount with that Finanee Parly in

-payment of the Secured Uahilities. . That Finance Party may, at the cost of the Shareholders, effect sus:h'_'. R
Clurrency exchangas a3 such Finange ?arty faassnabiy considers are a;zpm;sriate 4] sm;}iemam such set-off..

o 185 .'_-'Part;ai Inua!:datv

1f, 8t any time, any pmwsesﬂ of %'E'%ss Deed isor bewmas a!iegai mvahd of ur&eﬂfarceab!e i any respect under RN
o the law of any refevant jurisdiction, neithér the legality, validity or enforceability of the remaining provisions -

. of this Deed, nor the legality, validity or enforceability of that provision under the law of any other jurisdiction,. .~

- shall in any way be affected or impaired. - : e .

-f-':x,s'.fs' ) _'.Pmpam; : S _
' : This Deed is and wiil remain the pro;:erty of the Secursty Trustee.
BT :'Cont;numg Sesurmf and mﬁﬁmmty :

- _Thns i}eed shaii be a cmztmumg secursw angd shan not he d:sghargezi Ew any sntermedsata paymer&t or
- satisfaction of aﬂy part e‘? tha Secured Liabilitles, : : -

188 _ 'Addmsaas Secunw

- This Degd shall be in azﬁéxtmn to amd nm: E:ae aﬁacted by any ather secunty oir guarantaa at E%’W time held by a -
- Finance Party for all or any part of the Secured Liabilites nor shall any such other security or guarantes of
~ hability to a Finance Party of or by any person not a party to this Deed be in any way Impaired or discharged
“by this Deed nor sﬁaEE thsﬁ Daed in any way impalr or é;scharga such other securaty or guarantea.

BT Y- _:'Variaimn of Securzw e : .
' ; " This Dead shall "ot in. any way he aﬁectaé or pi’ﬁjudiﬁ&d by a Elnance- Parf;y at- any tima deaimg w%th A
- exchanging, releasing, varying or abstaining fram perfecting or enforcing any security or guarantes referred to

“In Clause 1B.8 {Additional Security) above or any rights which a Finance Party may at any time hava or giving .~ L
' -, time for payment or gra nting any m{iu!gence or campcunémg with amf person whatsoever, o

1810 o Enfarcem@ni m‘ Other Sza:unty

N Fifanie Party shall he ab%rged tzs enfarce any cher Secumy st ma\; ‘hold ﬂ;r tha Securad Lnabzist;as be‘f&re-
arforcing any of its rigms ur‘;der this Deed,

RS _"Redemphan of Prior &m:umbrarsces _ e _ _ ; _
' T The Secirity Trustee may redeern or take a transfer of any prior Security over the Shares and may agree the
accounts of prior incumbrancers. An agread account shall be conclusive end binding on the Shargholder, Any ©

- amount paid in connection with such redemption or transfer {including expenses) shail be paid on demand by -~ c
- the Shareholder to the Securlty Trustes and untl] such payment shall form part of the Securad Uabiifties.
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Caeg Accounts

o aRy !:t:gatmn of arbztrat;sn pmceaﬁmgs arising out of or in connection with this Deed, the entries made i - :
- the accounts maintained by the Secuﬂt\; Trustes in connaction with this Deed sre primo fc:cse evidence of the
" matters to which they relate. : : : '

g2 _Cartlf'ca%ss and Betermir;aﬂans i

_ Anly certifieation or determmazian i}y the Secur;t\g Trustee af arate'or amgunt under th s Deed ss, in the _'
ahsance of manifest grror, conclusive evidence of the mattars to which it relates. . .

SR éevsaﬁmﬁ !.AW

. ﬂagm:atzcn, validity, termination or enforceability {Indluding any non-contractual d;sputes or ciasmsj shall be :
gm‘emed by and construed in accordance with Eﬁg%mh faw, .- . : : : : :

L IN WITNESS wheréof this Deed has been duly executed and dellvered as a deed on the date first above written.

FELLL TR S S
' : A



i TheSharsholder
= §XE£UTEQ &S &ngmﬁy ...................
SO THE VIEW BATTERSEA PARK LIMITED

Cactingby

ii'the presence oft

_ Mame of witness
~{in BLOCK CAPITALS)

U Address of withess _

o "E".hesméri‘tfy Trustee

CUSIGNEDbY

' For and an behalf of

. DAKNORTH BANK LIVITED -

L 3gEs0d 8
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" THE VIEW BATTERSEA PARK LINITED

actingby R
Cnthe presence ofi T Uy

- Signature of witness

e Nameofaiingss o
S BLOCKCARITALS: . o

" Address of witness

- The Sacurity Trustes |

- SIGNED by

e and en’bahai?mff_

L DAKNORTH BANK LIMITED
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