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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 10921650

Charge code: 1092 1650 0003

The Registrar of Companies for England and Wales hereby certifies that
a charge dated 20th December 2017 and created by DELTA BELTON
WOODS OP CO LIMITED was delivered pursuant to Chapter A1 Part 25 of

the Companies Act 2006 on 21st December 2017 .

Given at Companies House, Cardiff on 27th December 2017

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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EXECUTION VERSION
Allen & Overy LLp

Exgggg for materiaj redacted pursuant to
85 G o_f the Companies Act 2005
certify that this is g Correct copy

of the original document
U
DEBENTURE 211220,

DATED 20 December 2017

DELTA NORTON PARK HOLDINGS LIMITED

THE COMPANIES LISTED IN SCHEDULE 1
AS CHARGORS

and

SANTANDER UK PLC
as Security Agent

relating to a £172,009,530 portfolio A facility agreement

ALLEN & OVERY
Allen & Overy LLP
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EXECUTION VERSION

THIS DEED is dated 20 December 2017 and is made

BETWEEN:
(1) THE COMPANIES listed in Schedule 1 (Chargors) as chargors (each a Chargor); and

(2) SANTANDER UK PLC (the Security Agent) as security trustee for the Secured Parties (as defined
in the Facility Agreement defined below).

BACKGROUND:
(A Each Chargor enters into this Deed in connection with the Facility Agreement (as defined below).

(B) It is intended that this. document takes effect as a deed notwithstanding the factthat a party may only
execute this document under hand.

ITIS AGREED as follows:
1. INTERPRETATION
1.1 Definitions
In this Deed:
Act means the Law of Property Act 1925.
Facility Agreement means the £172,009,530 Portfolio A Facility Agreement dated 4 September
2017 between {among others) the Chargors and the Security Agent as amended and restated on 26
September 2017 and 11 December 2017.
Fixed Scottish Security means any Security granted under:
(2) the Standard Security; and
(b) any Security Document entered into by a Chargor pursuant to Clause 5.4 (Acquisitions).

Hedging Agreement means any hedging agreement entered into by a Borrower in accordance with
clause 8.3 (Hedging) of the Facility Agreement.

Party means a party to this Deed.

Receiver means a receiver or receiver and manager of administrative receiver, in each case,
appointed under this Deed.

Relevant Contract means:

(a) any Franchise Agresment;

(b) any Hotel Operating Document;

{c) any Asset Management Agreement;

(d) any Cindat Asset Management Agreement;

(e) any Suberdinated Debt Document; and

0090800-0000025BK: 427444733 1
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1.2

(a)

(b)

(c)

(d)

(e}

()

(8)

(f) any other document designated as such by the Agent and the Obligors' Agent.

Secured Liabilities means all present and future obligations and liabilities (whether actual or
contingent and whether owed jointly or severally of in any other capacity whatsoever) of each
Transaction Obligor to any Secured Party under each Finance Document.

Security Assets means all assets of a Chargor the subject of any security created by this Deed.

Security Interest means a mortgage, standard security, charge, pledge, lien, assignation, assignment
by way of security, hypothecation or other security interest securing any obligation of any person or
any other agreement or arrangement having a similar e¢ffect.

Security Period means the period beginning on the date of this Deed and ending on the date on
which all the Secured Liabilities have been unconditionally and irrevocably paid and discharged in
full.

Construction

Capitalised terms. defined in the Facility Agreement have, unless expressly defined in this Deed, the
same meaning in this Deed.

The provisions of clause 1.2 (Construction), 1.3 {Currency symbols and definitions) and 1.4 (Third
Party Rights) of the Facility Agreement apply to this Deed as though they were set out in full in this
Deed except that references to the Facility Agreement will be construed as references to this Deed.

@ A Finance Document or other agreement or instrument includes (without prejudice to any
prohibition on amendments) any amendment to that Finance Document or other agreement
or instrument, including any change in the purpose of, any extension of or any increase in
the amount of a facility or any additional facility;

(i) the term this Security means any security created by this Deed; and

(iii)  a reference to any asset includes present and future properties, revenues and rights of every
deseription.

Any covenant of a Chargor under this Deed (other than a payment obligation) remains in force
during the Security Period.

The terms of the other Finance Documents and of any side letters between any Parties in relation to
any Finance Document are incorporated in this Deed to the extent required to ensure that any
purported dispesition of any freehold or leasehold property contained in this Deed is a valid
disposition in accordance with section 2(1) of the Law of Property (Miscellaneous Provisions) Act
1989.

If the Security Agent (acting reasonably) considers that an amount paid to a Secured Party under a
Finance Document is capable of being avoided or otherwise set aside on the liquidation or
administration of the payer or otherwise, then that amount will not be considered to have been
irrevocably paid for the purposes of this Deed.

Unless the context otherwise requires, a reference to a Security Asset includes the proceeds of any
disposal of that Security Asset.

0090800-0000025 BK:42744473.3 2
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2.1

(2)

(b)
(c)

2.2

(a)

(b)

CREATION OF SECURITY

General

All the security created under this Deed:

o

(i)
(iii)
(iv)

is created in favour of the Security Agent;
is created over present and future assets of each Chargor;
is security for the payment and satisfaction of all the Secured Liabilities; and

is made with full title guarantee in accordance with the Law of Property (Miscellaneous
Provisions) Act 1994.

The Security Agent holds the benefit of this Deed on trust for the Secured Parties.

(i) If the rights of a Chargor under any Relevant Contract or other document (the Documents)
cannot be secured by the first Utilisation Date without the consent of a third party which is
party to that Document:

(A)  that Chargor must notify the Security Agent promptly;

(B) this Security will constitute security over all proceeds and other amounts which that
Chargor may receive, or has received, under the relevant Document but will exclude
that Chargor's other rights under that Document; and

(C)  unless the Security Agent otherwise requires, that Chargor must use its reasonable
endeavours to obtain the required consent or satisfy the relevant condition.

(ii) I the Chargor obtains the required consent or satisfies the relevant condition:

(A)  the Chargor must notify the Security Agent promptly;

(B) all of the Chargor's rights under that Document will immediately be secured in
accordance with Clause 2.9 (Other contracts); and

(®) Clause 9 (Other Contracts) will apply to that Document.

Land

Each Chargor charges:

(i) by way of a first legal mortgage all estates or interests in any freehold or leasehold property
(excluding any such freehiold or leasehold property in Scotland) now owned by it; this
includes the real property (if any) specified in Schedule 2 (Real Property); and

(ii) (to the extent that they are not either the subject of a mortgage under sub-paragraph (i) above

or freehold or leaschold property in Scotland) by way of first fixed charge all estates or
interests in any freehold or leasehold property now or subsequently owned by it.

A reference in this Clause to a mortgage or charge of any frechold or leasehold property includes:

@

all buildings, fixtures, fittings and fixed plant and machinery on that property; and

0090900-0000025 BK:42744473.3 3
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2.3

(2)

(b)

2.4

2.5

2.6

2.7

2.8

(i) the benefit of any covenants. for title given or entered into by any predecessor in title of the
relevant Chargor in respect of that property or any moneys paid or payable in respect of
those covenants.

Securities

Each Chargor charges by way of a first fixed charge its interest in all shares, stocks, debentures,
bonds or other securities and investments owned by it or held by any nominee on its behalf.

A reference in this Clause to a mortgage or charge of any stock, share, debenture, bond or other
security includes:

(i) any dividend or interest paid or payable in relation to it; and

(i) any right, money or property accruing or offered at any time in relation to it by way of
redemption, substitution, exchange, bonus or preference, under option rights or otherwise.

Plant and machinery

Each Chargor charges by way of a first fixed charge all plant and machinery owned by it and its
interest in any plant or machinery in its possession.

Credit balances

Each Chargor charges by way of a first fixed charge all of its rights in respect of any amount
standing to the credit of any account (including any account contemplated by the Facility Agreement
or this Deed) it has with any person and the debt represented by it.

Book debts ete,

Each Chargor charges by way of a first fixed charge:

(a) all of its book and other debts;

(b) all other moneys due and owing to it; and

(c) the benefit of all rights, securities or guarantees of any nature enjoyed or held by it in
relation to any item under paragraph {a) or (b) above.

Insurances
Each Chargor assigns absolutely, subject to a proviso for re-assignment on redemption:

() all of its rights under any contract of insurance taken out by it or on its behalf or in which it
has an interest; and

(b) all moneys payable and all monies paid to it under or in respect of all such contracts of
insurance.

Hedging

Bach Chargor assigns absolutely, subject to a proviso for re-assignment on redemption, all of its
rights under any Hedging Agreement.

0090900-0000025 BK:42744473.3 4
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2.9

(a)

(b)

2.10

2.11

2.12

2.13

(a)

Other contracts

Each Chargor assigns absolutely, subject to a proviso for re-assignment on redemption, all of its
rights:

D) under each Relevant Contract;

(ii) under each Lease Document;

(ii1) in respect of any rental income received under any Lease Document;

(iv)  under any guarantee of rental income contained in or relating to any Lease Document; and

(v) under any other agreement to which it is a party (and which is capable of being assigned to
the Security Agent) except to the extent that it is subject to any fixed security created under
any other term of this Clause.

Except to the extent assigned under paragraph (a) above or to the extent that it is subject to any fixed

security created under any other term of this Clause, each Chargor charges by way of a first fixed

charge any agreement to which it is a party.

Intellectual Property

Each Chargor charges by way of a first fixed charge, all of its rights in respect of its Intellectuaal
Property, whether registered or not, including all applications for the same.

Miscellaneous

Each Chargor charges by way of first fixed e¢harge:

(a) any beneficial interest, claim or entitlement it has in any pens ion fund;
(k) its goodwill;

() the benefit of any Authorisation (statutory or otherwise) held in connection with its use of
any Security Asset;

{d) the right to recover and receive compensation which may be payable to it in respect of any
Authorisation referred to in paragraph (c) above;

(e) its uncalled capital; and
D) the benefit of all rights in relation to any item under paragraphs (a) to (¢) above.
Fixed Scottish Security

The fixed security created under Clauses 2.2 (Land) to 2.11 (Miscellancous) (inclusive) excludes all
assets and undertakings effectively secured by the Fixed Scottish Security.

Floating charge

Each Chargor charges by way of a first floating charge all its assets not otherwise effectively
mortgaged, charged or assigned by way of fixed mortgage, charge or assignment under this Clause
including all of its assets located in Scotland or otherwise governied by Scots law whether ornot such
assets are so effectively mortgaged, charged or assigned.

0090900-0000025 BK.42744473.3 >
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(b)

(©)

(d)

()

31

3.2

(2)

(b)

(c)

4.1

Except as provided below (and without prejudice to the terms of the Facility Agreement which
provide for the operation of any account), the Security Agent may by notice to a Chargor convert the
floating charge created by this Clause into a fixed charge as regards any of that Chargor's assets
specified in that notice, if:

(i) an Bvent of Default is continuing; or

(i) the Security Agent reasonably considers those assets to be in danger of being seized or sold
under any form of distress, attachment, execution or other legal process or to be otherwise in
jeopardy.

The floating charge created by this Clause may not be converted into a fixed charge solely by reason
of:

(D the obtaining of a moratorium; or
(i) anything done with a view to obtaining a moratorium,
under section 1A of the Insolvency Act 1986.

The floating charge created by this Clause will (in addition to the circumstances when this may
occur under the general law) automatically convert into a fixed charge over all of a Chargor's assets
if an administrator is appointed or the Agent receives notice of an intention to appoint an
administrator.

The floating charge created by this Clause is a qualifying floating charge for the purpose of
paragraph 14 of Schedule Bl to the Insolvency Act 1986.

REPRESENTATIONS - GENERAL
Nature of security

Subject to the Legal Reservations and the Perfection Requirements, each Chargor represents and
warrants to each Finance Party that this Deed creates those Security Interests it purports to create and
is not liable to be avoided or otherwise set aside on its liquidation or administration or otherwise.

Times for making representations

The representations and warranties set out in this Deed (including in this Clause) are made on the
date of this Deed.

Unless a representation or warranty is expressed to be given at a specific date, each repres entation or
warranty under this Deed is deemed to be repeated by each Chargor on the date of the Utilisation
Request, on the Utilisation Date and on the first day of each Interest Period.

When a representation or warranty is repeated, it is applied to the circumstances existing at the time
of repetition.

RESTRICTIONS ON DEALINGS
Security

Except as expressly permitted pursuzant to the Facility Agreement, no Chargor may create or permit
to subsist any Security Interest on any Security Asset (except for this Security).

0090500-0000025BK.42744473.3 <]
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4.2

5.1

5.2

(2)

(b)

5.3

5.4

Disposals

Except as expressly permitted pursuant to the Facility Agreement, no Chargor may sell, transfer,
licence, lease or otherwise dispose of any Security Asset, except for the disposal in the ordinary
course of trading of any Security Asset subject to the floating charge created under this Deed.
LAND

General

In this Clavse:

Mortgaged Property means all freehold or leasehold property included in the definition of Security
Assets.

Notices under Headleases
Each Chargor must:
serve a notice of assignment, substantially in form of Part 1 of Schedule 3 (Forms of Letter for
Headlease), on each relevant person which is party to any Headlease or superior lease relating to any
Mortgaged Property such notice to be served:

(1] on the date of this Deed; and

(i) promptly, upon any Chargor entering into any Headlease or superior lease relating to
the Mortgaged Property; and

use reasonable endeavours to ensure that each such party any Headlease or superior lease
acknowledges that notice, substantially in the form of Part 2 of Schedule 3 (Forms of Letter for
Headlease).

Notices to tenants

Each Chargor must at the request of the Security Agent.

{a) following the occurrence of an Event of Defauli which is continuing, serve a notice of
assignment, substantially in the form of Part 1 of Schedule 4 (Forms of Letter for
Occupational Tenants), on each tenant of the Mortgaged Property; and

(b) use reasonable endeavours to ensure that each such tenant acknowledges that notice,
substantially in the form of Part 2 of Schedule 4 (Forms of Letter for Occupational Tenants).

Acquisitions

If a Chargor acquires any heritable, freehold or leasehold property after the date of this Deed it must:
{a) notify the Agent immediately;

() promptly on request by the Agent and at the cost of that Chargor:

(i) execute and deliver to the Agent a legal mortgage over that property; or

0090900-0000025 BK:42744473 3 7
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5.5

5.6

6.1

6.2

(ii) in respect of any heritable or long leasehold property located in Scotland, grant a
standard security over such property and an assignation (governed by Scots law) in
respect of any entitlement to rental income from such property,

in each case, in favour of the Security Agent and in any form which the Agent (acting
reasonably) may require;

{c) if the title to that freehold or leasehold property or heritable or long leasehold property (as
applicable) is registered at HM. Land Registry or required to be so registered, give H.M.
Land Registry written notice of this Security; and

(d) if applicable, ensure that this Security is correctly noted in the Register of Title or recorded
or registered (as applicable) against that title at HM. Land Registry or the Registers of
Scotland.

H.M. Land Registry

Bach Chargor consents to a restriction in the following terms being entered into on the Register of
Title relating to any Mortgaged Property registered at HM. Land Registry:

"No disposition of the registered estate by the proprietor of the registered estate is to be registered
without a written consent signed by the proprietor for the time being of the charge dated [ ]in
favour of [ ] referred to in the charges register or their conveyancer. (Standard Form P)"

Deposit of title deeds

Fach Chargor must deposit with the Security Agent all deeds and documents of title relating to the

‘Mortgaged Property and all local land charges, land charges and Land Registry or the Registers of

Scotland search certificates and similar documents received by or on behalf of that Chargor.
SECURITIES

General

In this Clause:

Investments means:

(a) all shares, stocks, debentures, bonds or other securities and investments included in the
definition of Security Assets in Clause 1.1 (Definitions);

(b) any dividend or interest paid or payable in relation to any of the above; and

(c) any right, money or property accruing or offered at any time in relation to any of the above
by way of redemption, substitution, exchange, bonus or preference under option rights or
otherwise.

Investments

Each Chargor represents to each Finance Party that:

(a) the Investments are fully paid; and

(b) it is the sole legal and beneficial owner of the Investments.

0090900-0000025 BK:42744473.3 8
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6.3

6.4

6.5
(2)
(b)

6.6
(a)

(b)

(c)

Deposit
Each Chargor must:

(a) promptly deposit with the Security Agent, or as the Security Agent may direct (acting
reasonably), all certificates and other documents of title or evidence of ownership in relation
to any Investment; and

(b) execute and deliver to the Security Agent all share transfers and other documents which may
be requested by the Security Agent (acting reasonably) in order to enable the Security Agent
or its nominees to be registered as the owner or otherwise obtain a legal title to any
Investment.

Changes to rights

No Chargor will take or allow the taking of any action on its behalf which may result in the rights
attaching to any of the Investments being altered save as expressly permitied under the Facility
Agreement.

Calls

Fach Chargor must pay all calls or other payments due and payable in respect of any Investment.

If a Chargor fails to do so, the Security Agent may pay the calls or other payments in respect of any
Investment on behalf of that Chargor. That Chargor must immediately on request reimburse the
Security Agent for any payment properly made by the Security Agent under this Clause.

Other obligations in respect of Investments

Each Chargor must promptly comply with all requests for information which is within its know ledge
and which are made under any law or regulation or by any listing or other authority or any similar
provision contained in any articles. of association or other constitutional document relating to any of
the Investments save where failure to do so will not have a Material Adverse Effect. If it fails to do

so, the Security Agent may elect to provide such information as it may have on behalf of that
Chargor.

Fach Chargor must contply with all other conditions and obligations assumed by it in respect of any
Investment.

The Security Agent is not obliged to:
(i) perform any obligation of a Chargor;
(ii) make any payment;

(i}  make any enquity as to the nature or sufficiency of any payment received by it or a Chargor;
or

(iv)  present or file any claim or take any other action to collect or enforce the payment of any
amount to which it may be entitled under this Deed,

in respect of any Investment.
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6.7

(2)

(b)

(©

6.8

@

®)

7.1

7.2

7.3

Voting rights

Before this Security becomes enforceable the voting rights, powers and other rights in respect of the
Investments must (if exercisable by the Security Agent) be exercised in any manner which a Chargor
may in its absolute discretion direct in writing.

Each Chargor must indemnify the Security Agent against any loss or liability reasonably incurred
and properly documented by the Security Agent as a consequence of the Security Agent acting in
respect of the Investments as permitted by this Deed on the direction of any Chargor.

After this Security has become enforceable, the Security Agent may exercise (in the name of the
relevant Chargor and without any further consent or authority on the part of the relevant Chargor)
any voting rights and any powers or rights which may be exercised by the legal or beneficial owner
of any Investment, any person who is the holder of any Investment or otherwise.

Financial Collateral

To the extent that the Security Assets constitute "financial collateral” and this Deed and the
obligations of a Chargor under this Deed constitute a "security financial collateral arrangement" {in
each case for the purpose of and as defmed in the Financial Collateral Arrangements (No. 2)
Repulations 2003 (SI 2003 No. 3226)) the Security Agent will have the right after this Security has
become enforceable to appropriate all or any part of that financial collateral in or towards the
satisfaction of the Secured Liabilities.

Where any financial collateral is appropriated:

M if the financial collateral is listed or traded on a recognised exchange its value will be taken
as the value at which it could have been sold on the exchange on the date of appropriation;
or

(ii) in any other case, the value of the financial collateral will be such amount as the Security
Agent reasonably determines having taken into account advice obtained by it from an

independent commercial property adviser, investment bank or accountancy firm of national
standing selected by i,

and each Secured Party will give credit for the proportion of the value of the financial collateral
appropriated to its use.

ACCOUNTS
General

In this Clause Account Bank means a person with whom an Account is maintained under the

Facility Agreement.
Book Debis and receipts

Each Chargor must, except to the extent the Security Agent otherwise agrees, pay all the proc eeds of
the getting in and realisation of its book debts into an Account in accordance with the Fagility
Agreement.

Notices of charge

Each Chargor must:

00S0900-0000025 BK:42744473.3 10
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(a)

(b)

promptly serve a notice of charge, substantially in the form of Part 1 of Schedule 5(Forms of
Letter for Account Bank), on each Account Bank; and

use reasonable endeavours to ensure that each Account Bank acknowledges the notice,
substantially in the form of Part 2 of Schedule 5 (Forms of Letter for Account Bank).

8. HEDGING

The Chargor must:

(a)

(b)

promptly within 2 Business Days after entering into any Hedging Agreement, serve a notice
of assignment, substantially in the form of Part 1 of Schedule 6 (Forms of Letter for Hedge
Counterparty), on each counterparty to a Hedging Agreement; and

use reasonable endeavours to ensure that such counterparty acknowledges that notice,
substantially in the form of Part 2 of Schedule 6 (Forms of Letter for Hedge Counterparty).

9. RELEVANT CONTRACTS

Each Chargor must, at the request of the Security Agent:

(a)

(b)

promptly serve a notice of assignment, substantially in the form of Part 1 of Schedule 7
(Forms of Letter for Relevant Contracts), on each counterparty to a Relevant Contract; and

use reasonable endeavours to ensure that each such party acknowledges that notice,
substantially in the form of Part 2 of Schedule 7 (Forms of Letter for Relevant Contracts).

10. INTELLECTUAL PROPERTY

10.1 General

In this Clause Intellectual Property Rights means a Chargor’s Intellectual Property, whether
registered or not, including all applications for the same and which are Security Assets.

10.2 Representations

Each Chargor represents to each Finance Party that:

(a)

(b)
(©

(d)

(€)

the Intellectual Property Rights owned by it are all of the Intellectual Property Rights
required by it in order for it to carry on its business as it is now being conducted,

it is the sole legal and beneficial owner of those Intellectual Property Rights;

those Intellectual Property Rights are free of any Security Interests (except for those created

by or under this Deed) and any other rights or interests (including any licences) in favour of
third parties;

it does not, in carrying on its business, infringe any Intellectual Property Rights of any third
party; and

to its knowledge, no Intellectual Property Right owned by it is being infringed, nor is there
any threatened infringement of any such Intellectual Property.
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10.3

(@

(b)

11.

11.1

11.2

113

12.
12.1

(a)

(b)

(©)

Preservation
Each Chargor must:

() make such registrations and pay such fees, registration taxes and similar amounts as are
necessary to keep its Intellectual Property Rights in force;

(ii) take all other steps which are reasonably practicable to maintain and preserve its interests in
its Intellectual Property Right;

(i) i requested to do so by the Agent (acting reasonably), make entries in any public register of
its Tntellectual Property Rights which either record the existence of this Deed or the
restrictions on disposal imposed by this Deed; and

(iv)  take suchreasonable steps as are necessary (including the institution of legal proceedings) to
prevent third parties infringing those Intellectual Property Rights unless such steps are
disproportionate or uneconomic,

Each Chargor must ensure that, except with the prior consent of the Agent (acting reasonably), none
of its Intellectual Property Rights which is registered is abandoned or cancelled, lapses or is liable to
any claim of abandonment for non-use or otherwise.

WHEN SECURITY BECOMES ENFORCEABLE

Event of Default

This Security will become immediately enforceable if an Event of Default occurs and is continuing.
Discretion

After this Security has become enforceable, the Security Agent may in its absolute discretion enforce
all or any part of this Security in any manner it sees fit or as instructed in accordance with the
Facility Agreement.

Statutory powers

The power of sale and other powers conferred by section 101 of the Act, as amended by this Deed,
will be immediately exercisable at any time after this Security has become enforceable.

ENFORCEMENT OF SECURITY
General

For the purposes of all powers implied by statute, the Secured Liabilities are deemed to have become
due and payable on the date of this Deed.

Section 103 of the Act (restricting the power of sale) and section 93 of the Act (restricting the right
of consolidation) do not apply to this Security.

The statutory powers of leasing conferred on the Security Agent are extended so as to authorise the
Security Agent to lease, make agreements for leases, accept surrenders of leases and grant options as
the Security Agent may think fit and without the need to comply with any provision of section 99 or
100 of the Act.
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12.2

12.3

12.4

12.5

(a)

(b)

12.6

13.

131

(a)

No liability as mortgagee in possession

Neither the Security Agent nor any Receiver will be liable, by reason of entering into possession of a
Security Asset, to account as mortgagee in possession or for any loss on realisation or for any default
or omission for which a mortgagee in possession might be liable.

Privileges

Each Receiver and the Security Agent is entitled to all the rights, powers, privileges and immunities
conferred by the Act on mortgagees and receivers duly appointed under the Act, except that section
103 of the Act does not apply.

Protection of third parties

No person (including a purchaser) dealing with the Security Agent or a Receiver or its or his agents
will be concerned to enquire:

(a) whether the Secured Liabilities have become payable;

(b) whether any power which the Security Agent or a Receiver is purporting to exercise has
become exercisable or is being properly exercised;

(c) whether any money remains due under the Finance Documents; or

{d) how any money paid to the Security Agent or to that Receiver is to be applied.
Redem ption of prior mortgages

At any time after this Security has become enforceable, the Security Agent may:

(i) redeem any prior Security Interest against any Security Asset; and/or

(i) procure the transfer of that Security Interest to itself; and/or

(ili)  settle and pass the accounts of the prior mortgagee, chargee ar encumbrancer; any accounts
so settled and passed will be, in the absence of manifest error, conclusive and binding on
each Chargor.

Each Chargor must pay to the Security Agent, immediately on demand, the costs and expenses
incurred by the Security Agent in connection with any such redemption and/or transfer, including the
payment of any principal or interest.

Contingencies

If this Security is enforced at a time when no amount is due under the Finance Documents but at a
time when amounts may or will become due, the Security Agent (or the Receiver) may pay the
proceeds of any recoveries effected by it into a suspense account or other account selected by it.

RECEIVER
Appointment of Receiver

Except as provided below, the Security Agent may appoint any one or more persons to be a Receiver
of all or any part of the Security Assets if:
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(b}
(©

(d)

(e)

13.2

13.3

13.4

(a)

(b)

13.5

14.

14.1

(@)

(i) this Security has become enforceable; or

(ii)y a Chargor or the Obligors® Agent (acting on behalf of the relevant Chargor) so requests the
Security Agent in writing at any time,

Any appointment under paragraph (a) above may be by deed, under seal or in writing under its hand.

Except as provided below, any restriction imposed by law on the right of a mortgagee to appoint a
Receiver (including under section 109(1) of the Act) does net apply to this Deed.

The Security Agent is not entitled to appoint a Receiver solely as a result of the obtaining of a
moratorium (or anything done with a view to obtaining a moratorium) under section 1A of the
Insolvency Act 1986,

The Security Agent may not appoint an administrative receiver (as defined in section 29(2) of the
Insolvency Act 1986) over the Security Assets if the Security Agent is prohibited from so doing by
section 72A of the Insolvency Act 1986 and no exception to the prohibition on appointing an
administrative receiver applies.

Removal

The Security Agent may by writing under its hand (subject to any requirement for an order of the
court in the case of an administrative receiver) remove any Receiver appointed by it and may,
whenever it thinks fit, appoirit a new Receiver in the place of any Receiver whose appointment may
for any reason have terminated.

Remuneration

The Security Agent may fix the remuneration of any Receiver appointed by it and the maximum rate
specified in section 109(6) of the Act will not apply.

Agent of the Chargors

A Receiver will be deemed to be the agent of the relevant Chargor for all purposes and accordingly
will be deemed to be in the same position as a Receiver duly appointed by a mortgagee under the
Act. The relevant Chargor alone is responsible for the contracts, engagements, acts, omissions,
defaults and losses of a Receiver and for habilities incurred by a Receiver.

No Finance Party will incur any liability (either to a Chargor or to any other person) by reason of the
appointment of a Receiver or for any other reason.

Relationship with Security Agent

To the fullest extent allowed by law, any right, power or discretion conferred by this Deed (either
expressly or impliedly) or by law on a Receiver may after this Security becomes enforceable be
exercised by the Security Agent in relation to any Security Asset without first appointing a Receiver
and notwithstanding the appointment of a Receiver.

POWERS OF RECEIVER
General

A Receiver has all of the rights, powers and discretions set out below in this Clause in addition to
those conferred on it by any law, this includes:
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&
14.2
14.3

14.4

(&)

(b)
14.5

14.6
(a)

(b)

(c)

14.7

14.8

8] in the case of an administrative receiver, all the rights powers and discretions conferred on
an administrative receiver under the Insolvency Act 1986; and

(i) otherwise, all the rights, powers and discretions conferred on a receiver (or a receiver and
manager) under the Act and the Insolvency Act 1986.

If there is more than one Receiver holding office at the same time, each Receiver may (unless the
document appointing him states otherwise) exercise all of the powers conferred on a Receiver under
this Deed individually and to the exclusion of any other Receiver.

Possession

A Receiver may take immediate possession of, get in and collect any Security Asset.
Carry on business

A Receiver may carry on any business of any Chargor in any manner he thinks fit.
Employees

A Receiver may appoint and discharge managers, officers, agents, accountants, servants, workmen
and others for the purposes of this Deed upon such terms as to remuneration or otherwise as he
thinks fit.

A Receiver may discharge any person appointed by any Chargor.
Borrow money

A Receiver may raise and borrow money either unsecured or on the security of any Security Asset
either in priority to this Security or otherwise and generally on any terms and for whatever purpose
which he thinks fit.

Sale of assets

A Receiver may sell, exchange, convert into money and realise any Security Asset by public auction
or private contract and generally in any manner and on any terms which he thinks fit.

The consideration for any such transaction may consist of cash, debentures or other obligations,
shares, stock or other valuable consideration and any such consideration may be payable in a Jump
sum or by instalments spread over any period which he thinks fit.

Fixtures, other than landlord's fixtures, may be severed and sold separately from the property
containing them without the consent of the relevant Chargor.

Leases

A Receiver may let any Security Asset for any term and at any rent (with or without a premium)
which he thinks fit and may accept a surrender of any lease or tenancy of any Security Asset on any
terms which he thinks fit (including the payment of money to a lessee or tenant on a surrender).

Compromise

A Receiver may settle, adjust, refer to arbitration, compromise and arrange any claim, account,
dispute, question or demand with or by any person who is or claims to be a creditor of any Chargor
or rélating in any way to any Security Asset.
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14.9

14.10

14.11

14.12

14.13

14.14

14.15

15.

Legal actions

A Receiver may bring, prosecute, enforce, defend and abandon any action, suit or proceedings in
relation to any Security Asset which he thinks fit.

Receipts

A Receiver may give a valid receipt for any moneys and execute any assurance or thing which may
be proper or desirable for realising any Security Asset.

Subsidiaries

A Receiver may form a Subsidiary of any Chargor and transfer to that Subsidiary any Security Asset.
Delegation

A Receiver may delegate his powers in accordance with this Deed.

Lending

A Receiver may lend money or advance credit to any customer of any Chargor.

Protection of assets

A Receiver may:

(2) effect any repair or insurance and do any other act which any Chargor might do in the
ordinary conduct of its business to protect or improve any Security Asset;

(b) commence and/or complete any building operation; and

() apply for and maintain any planning permission, building regulation approval or any other
Authorisation,

in each case as he thinks fit.

Other powers

A Receiver may:

(a) do all other acts and things which he may consider desirable or necessary for realising any
Security Asset or incidental or conducive to any of the rights, powers or discretions

conferred on a Receiver under ot by virtue of this Deed or law;

(b) exercise in relation to any Security Asset all the powers, authorities and things which he
would be capable of exercising if he were the absolute beneficial owner of that Security
Asset; and

{c) use the name of any Chargor for any of the above purposes.
APPLICATION OF PROCEEDS

All amounts from time to time received or recovered by the Security Agent or any Receiver pursuant
to the terms of this Deed or in connectionh with the realisation or enforcement of all or part of this
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16.

16.1

16.2

16.3

17.

18.

Deed will be held and applied in accordance with clause 29 (Application of Proceeds) of the Facility
Agreement.

DELEGATION

Power of Attorney

The Security Agent or any Receiver may, at any time, delegate by power of attorney or in any other

manner to any person for any period all or any right, power, authority or discretion exerc isable by it
under this Deed.

Terms

Any such delegation may be made upon any terms and conditions (including the power to sub-
delegate) and subject to any restrictions that the Security Agent or that Receiver (as the case may be)
may, in its discretion, think fit in the interests of the Secured Parties.

Liability

Neither the Security Agent nor any Receiver shall be bound to supervise or be in any way liable or
responsible to any Chargor for any loss or liability arising from any act, default, omission or
misconduct on the part of any delegate or sub-delegate.

FURTHER ASSURANCES

Each Chargor must, at its own expense, take whatever action the Security Agent or a Receiver may
reasonably require for:

{a) creating, perfecting or protecting any security intended to be created by this Deed; or
(b) any Security Asset; or

(c) facilitating the realisation of any Security Asset, or the exercise of any right, power or
discretion exercisable, by the Security Agent or any Receiver or any of its delegates or sub-
delegates in respect of any Security Asset, which shall include:

(1 the execution of any mortgage, charge, transfer, conveyance, assignment or
assurance of any asset, whether to the Security Agent or to its nominee; or

(i) the giving of any notice, order or direction and the making of any filing or
registration,

which, in any such case, the Security Agent may consider necessary.
POWER OF ATTORNEY

Each Chargor, by way of security, irrevocably and severally appoints the Security Agent, each
Receiver and any of their respective delegates or sub-delegates to be its attorney with the full power
and authority of that Chargor to execute, deliver and perfect all deeds, instruments and other
documents in its name and otherwise on its behalf and to do or cause to be done all acts and things,
in each case which that Chargor is obliged to do under this Deed, but has failed to do following a
written request from the Security Agent or which any attorney may in its absohite discretion deem
necessary for carrying out any obligations of the Chargor under or pursuant to this Deed or generally
for enabling the Security Agent or any Receiver to exercise the respective powers conferred on them
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19.

19.1

19.2

19.3

19.4

(2)

(b)

(©

19.5

19.6

20.

under this Deed or by law . Each Chargor ratifies and confirms whatever action any attorney does or
purports to do under its appointment under this Clause,

MISCELLANEOUS
Covenant to pay

Each Chargor must pay or discharge the Secured Liabilities in the manner provided for in the
Finance Documents.

Continuing Security

This Security is continuing security and will extend to the ultimate balance of the Secured Liabilities
regardless of any intermediate payment or discharge in whole or in part.

Tacking

Each Lender must perform its obligations under the Facility Agreement (including any obligation to
make available further advances).

New Accounts

If any subsequenit charge or other interest affects any Security Asset, a Finance Party may open a
new account with any Chargor.

If the Finance Party does not open a new account, it will nevertheless be treated as if it had done so
at the time when it received or was deemed to have received notice of that charge or other interest.

As from that time all payments made to the Finance Party will be credited or be treated as having
been credited to the new account and will not operate to reduce any Secured Liability .

Time depasits

Without prejudice to any right of set-off any Secured Party may have under any other Finance
Document or otherwise, if any time deposit matures on any account a Chargor has with any Secured
Party within the Security Period when:

(a) this Security has become enforceable; and
(b) no Secured Liability is due and payable,

that time deposit will automatically be renewed for any further maturity which that Secured Party
considers appropriate.

Notice of assignmeént

This Deed constitutes notice in writing to each Chargor of any charge or assignment of a debt owed
by that Chargor to any other member of the Group and contained in any other Security Document.

RELEASE

At the end of the Security Period, the Finance Parties must, at the request and cost of the Chargor,
take whatever action is necessary to release the Security Assets from this Security or any other
Security Document.
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21. GOVERNING LAW

This Deed and any non-contractual obligations arising out of or in connection with it are governed
by English law.

THIS DEED has been executed and delivered as a deed on the date stated at the beginning of this Deed.
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SCHEDULE 1
CHARGORS
Name Jurisdiction of Incorporation Registration number
{or equivalent)

Devonshire Point Group Limited England and Wales 08934151

Devonshire Pomt Limited England and Wales 08907134

Oulton Hall Hotel Limited England and Wales 02226508

Qulton Hall Hotel Trading .Limited England and Wales 07429930

Marston Centrecourt Limited England and Wales 05600708

Marston Hotels Limited England and Wales 02480483

Marston Hotels Holdings Limited England and Wales 03948742

M H Frecholds Limited England and Wales 05600597

Norton Park Hotel Limited England and Wales 05415036

Park Royal Hotel Limited England and Wales 05299922

QHotels Holdings Limited England and Wales 08357578

QHotels Investments Linited England and Wales 05961557

Telford Goif and Country Club Hotel England and Wales 05981250
Limited

Westerw ood Hotel Limited England and Wales 05649418

Westerwood Hotels (Holdings) England and Wales 05701455
Limited

Delta Forest Pines Op Co Limited England and Wales 10921354

Delta Chesford Grange Op Co Limited England and Wales 10921436

Delta Oxford Belfry Op Co Limited England and Wales 10921491

Delta Park Op Co Limited England and Wales 10924154

Delta Ashford Op Co Limited England and Wales 10921550

Delta Belion Woods Op Co Limited England and Wales 10921650

Delta Dunston Hall Op Co Limited England and Wales 10921613
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Delta Mottram Hall Op Co Limited England and Wales 10922155
Delta Norton Park Op Co Limited England and Wales 10922429
Delta Hampshire Court Qp Co Limited England and Wales 10922635
Delta Crewe Hall Op Co Limited England and Wales 10923249
Delta Cheltenham Chase Op Co England and Wales 10923332
Limited
Delta Stratford Manor Op Co Limited England and Wales 10923309
Delta Telford Op Co Limited England and Wales 10923329
Delta Slaley Hall Op Co Limited England and Wales 10923850
Delta Stratford Op Co Limited England and Wales 10924052
Delta Oulton Hall Op Co Limited England and Wales 10924086
Delta Forest Pines Property Limited Isle of Man 015114V
Delta Chesford Grange Property Isle of Man 015145V
Limited
Delta Oxford Belfry Property Limited Isle of Man 015124V
Delta Park Royal Property Limited Isle of Man 015147V
Delta Ashford Property Limited Isle of Man 015106V
Delta Belton Woods Property Limited Isle of Man 015107V
Delta Dunston Hall Property Limited Isk of Man 015113V
Delta Westerwood Property Limited Isle of Man 015142V
Delta Mottram Hall Property Limited Isle of Man 015118V
Delta Norton Park Property Limited Isle of Man 015119V
Delta Hampshire Court Property Iske of Man 015116V
Limited
Delta Crewe Hall Property Limited Isle of Man 015112V
Delta Cheltenham Chase Property Isle of Man 015144V
Limited
Delta Stratford Manor Property Isle of Man 015141V
Limited
Delta Telford Property Limited Isle of Man 015139V
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Delta Slaley Hall Property Limited Isle of Man 015138V
Delta Stratford Property Limited Isle of Man 015137V
Delta Qultont Hall Property Limited Isle.of Man 015122V
Delta Chesford Grange Holdings Isle of Man 015111V
Limited
Delta Oxford Belfry Holdings Limited Isle of Man 015125V
Delta Ashford Holdings Limited Isle of Man ¢15110V
Delta Park Royal Holdings Limited Isle of Man 015129V
Delta Telford Holdings Limited Isle of Man 015140V
Delta Mottram Hall Holdings Limited Isle of Man 015117V
Delta Stratford Holdings Limited Isle of Man 015131V
Delta Norton Park Holdings Limited Isle of Man 015120V
Delta Westerwood Holdings Limited Isle of Man 015143V
Delta Hampshire Court Holdings Isle of Man 015115V
Limited
Delta Crewe Hall Holdings Limited Isle of Man 015146V
Delta Cheltenham Chase Holdings Isle of Man 015121V
Limited
Delta Qulton Hall Holdings Limited Isle of Man 015123V
Delta Belfry Holdings Limited Isle of Man 015108V
Delta Stratford Manor Holdings Isk of Man 015130V
Limited
Delta Slaley Hall Holdings Limited Isle of Man 015136V
Delta Dunston Hall Holdings Limited Isle of Man 015132V
Delta Forest Pines Holdings Limited Tsle of Man 015134V
Delta Belton Woods Holdings Limited Isle of Man 015105V
Delta Nottingham Hotel Limited ‘England and Wales 10921260
Delta Cambridge Hotel Limited England and Wales 10920561
Marston Oxford Belfry Limited England and Wales 05600755
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Ashford International Hotel Limited England and Wales (2176399
Belton Woods Hotel Limited England and Wales 03901980
Belton Woods Hotel Trading Limited England and Wales 07429989
Belton Woods Lodges Limited England and Wales 09677152
Mottram Hall Limited England and Wales 02288402
Slaley Hall Limited England and Wales 02353375
Slaley Hall Lodges Limited England and Wales 09677086
Marston Crewe Hall Limited England and Wales 05600743
Chase Hotel (Cheltenharmn) Limited England and Wales 05649407
Dunston Hall Hotel Limited England and Wales 02208921
Dunston Hall Hotel Trading Limited England and Wales 07430002
Marston Stratford Manor Limited England and Wales 05600747
QHotels Limited England and Wales 04683806
Midmint Limited England and Wales 02402708
Warwick Hotel Limited England and Wales 04683883
Chesford Grange Hotel Limited England and Wales 04684095
Midland Hetel and Conference Centre England and Wales (01591841
Limited
Briggate Lodge Limited England and Wales 03547590
Forest Pines (Lincolnshire) Limited England and Wales 03398544
Fanfare Hotels Limited England and Wales 03577519
QHotels Services Limited England and Wales 04684006
QHotels Packages Limited England and Wales 05705218
Marston Imperial Limited England and Wales 05600748
Nottingham Belfry Limited England and Wales 03508816
Delta Westerwood Op Co Limited England and Wales 10922041
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22. | Ashford International
Hotel

SCHEDULE 2

REAL PROPERTY

Delta Ashford
Property Limited

B

The Leasehold land demised by a
lease for a term of 999 years
dated 27 September 2017 and
made between (1) UBS Trustees
(Jersey) Ltd and UBS TC (Jersey)
Ltd as trustees of PGIM Real
Estate UK Ground Lease Fund
and (2) Ashford International
Hotel Limited comprising the
whole of the Land and Buildings
known as Ashford International
Hotel, Simone Weil Avenue,
Ashford TN24 8UX (the frechold
of which is registered at Land
Registry with title number
K647058)

Pending title
number TT73280

Delta Ashford
Op Co Limited

The Leasehold land demised by a
lease for a term of 25 years to be
dated and made between (1)
Ashford International Hotel
Limited and (2) Delta Ashford Op
Co Limited comprising the whole
of the Land and Buildings known
as Ashford International Hotel,
Simone Weil Avenue, Ashford
TN24 8UX (the freehold of which
is registered at Land Registry
with title number K647058)

To be registered

23. | Belton Woods Hotel

Delta Belton
Woods Property
Limited

The Leasehold land demised by a
lease for a term of 999 years
dated 27 September 2017 and
made betweert (1) Pace Trustees
Limited and (2) Belton Woods
Hotel Trading Limited
comprising the whole of the Land
and Buildings known as Belton
Woods Hotel, Belton, Grantham
(the frecholds of which are
registered at Land Registry with
title numbers LL94738; LL97609;
LL97608; LL52323; LL281778;
LL281774; LL281775; and
LL281776)

Pending title
number LL377598
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Delta Belton
Woods Op Co
Limited

The Leasehold land demised by a
lease for a term of 25 years to be
dated and made between (1)
Belton Woods Hotel Trading
Limited and Belton Woods
Lodges Limited and (2) Delta
Belton Woods Op Co Limited
comprising the whole of the Land
and Buildings known as Belton
Woods Hotel and Lodges, Belton,
Grantham (the freeholds of which
are registered at Land Registry
with title numbers LL94738;
LL97609; LL97608; LL52323;
LL281778; L1.281774;
1.1.281775; and LL281776)

To be registered

Belton Woods Lodges

Belton Woods
Lodges Limited

Land and Buildings known as
Belton Woods Lodges, Belton,
Grantham

LL281767 and
LL302554

24. | Chelienham Chase
Hotel

Delta
Cheltenham
Chase Property
Limited

The Leasehold land demised by a
lease for a term of 999 years
dated 27 September 2017 and
made between (1) PACE Trustees
Limited and (2) Chase Hotel
(Cheltenham) Limited comprising
the whole of the Land and
Buildings known as The
Cheltenham Chase Hotel,
Shurdington Road, Brockworth,
Gloucester G13 4PB (the freehold
of which is registered at Land
Registry with title number
GR143876)

Pending title
number GR419203

Delta
Cheltenhiam
Chase Op Co
Limited

The Leasehold land demised by a
lease for a term of 25 years to be
dated and made between (1)
Chase Hotel {Cheltenham)
Limited and (2) Delta Chelienham
Chase Op Co Limited comprising
the whole of the Land and
Buildings known as The
Cheltenham Chase Hotel,
Shurdington Road, Brockworth,
Gloucester G13 4PB(the freehold
of which is registered at Land
Registry with title number
GR143876)

To be registered
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25, | Chesford Grange
Hotel

Chesford Grange
hOTEL Limited

The Leasehold land demised by a
lease for a term of 999 years
dated 27 September 2017 and
made between (1) UBS Trustees
(Tersey) Ltd and UBS TC (Jersey)
Lid as trustees of PGIM Real
Estate UK Ground Lease Fund
and {2) Chesford Grange Hotel
Limited comprising the whole of
the Land and Buildings known as
Chesford Grange Hotel,
Kenilworth and East and West
Spinneys Wooddon Hill,
Wooddon (the freehold of which
is registered at Land Registry
with title numbers WEK283205;
and WK380830)

Pending title
number WK493539

26. | Crewe Hall

Delta Crewe Hall
Property Limited

The Leasehold land demised by a
lease for a term of 999 years
dated 27 September 2017 and
made between (1) UBS Trustees
(Jersey) Ltd and UBS TC (Jersey)
Lid as trustees of PGIM Real
Estate UK Ground Lease Fund
and (2) Marston Crewe Hall
Limited comprising the whole of
Crewe Hall and land and
buildings adjoining Crewe Hall,
Weston Road, Crewe, CW1 6UZ
and the Golden Gates Lodge and
the Quadrangle Building and car
park, Crewe Hall, Weston Road
(the frechold of which is
registered at Land Registry with
title numbers CH423740 and
CH463066)

Pending title
number CH664251

Delta Crewe Hall
Op Co Limited

The Leasehold land demised by a
lease for aterm of 25 years dated
27 September 2017 and made
hetween (1) Marston Crewe Hall
Limited and (2) Marston Hotels
Limited comprising the whole of
Crewe Hall and land and
buildings adjoining Crewe Hall,
Weston Road, Crewe, CW1 6UZ
and the Golden Gates Lodge and
the Quadrangle Building and car
park, Crewe Hall, Weston Road
(the freehold of which is
registered at Land Registry with
title numbers CH423740 and
CH463066)

Pending title
number CH664284
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27. | Dunsion Hall

Delta Dunston
Hall Property
Limited

The Leasehold land demised by a
lease for a term of 999 years
dated 27 September 2017 and
made between (1) UBS Trustees
(Tersey) Ltd and UBS TC (Jersey)
Ltd as trustees of PGIM Real
Estate UK Ground Lease Fund
and (2) Dunston Hall Hotel
Trading Limited comprising the
whole of the Land and Buildings
known as Dunston Hall Hotel,
Main Road, Dunston, Norwich,
Norfolk, NR14 8PQ (the
freeholds of which are registered
at Land Registry with title
numbers NK194553, NK364295,
NK196784, NK357216,
NK357270, NK357273,
NKI133905, NK139005,
NEK219997, NK349182,
NK123622, and NK119426)

Pending title
number NK473674

Delta Dunston
Hall Op Co
Limited

The Leasehold land demised by a
lease foraterm of 25 years to be
dated and made between (1)
Dunston Hall Hotel Trading
Limited and (2) Delta Dunston
Hall Op Co Limited comprising
the whole of the Land and
Buildings known as Dunston Hall
Hotel, Main Road, Dunston,
Norwich, Nerfolk, NR14 8PQ
(the freeholds of which are
registered at Land Registry with
title numbers NK194553,
NK364295, NK196784,
NK357216, NK357270,
NK357273, NK133905,
NK1390035, NK219997,
NE349182, NK123622, and
NK119426)

To be registered
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28. | Forest Pines Hotel and.

Golf Resort

Forest Pines
{Lincolnshire)
Limited

The Leasehold land demised by a
lease for a term of 999 years
dated 27 September 2017 and
miade between (1) UBS Trustees
(Jersey) Ltd and UBS TC (Jersey)
Ltd as trustees of PGIM Real
Estate UK Ground Lease Fund
and (2) Forest Pines
(Lincolnshire) Limited
comprising the whole of the Land
and Buildings known as the
Forest Pines Hotel Golf Course &
Spa, Ermine Street, Broughton,
Brigg DN20 0AQ (the frechold of
which is registered at Land
Registry with title numbers
HS147553; HS241239;
HS296732; and HS331738, and
part unregistered)

Pending title
number HS389474

29. | The Hampshire Court

Hotel

Delta Hampshire
Court Property
Limited

The Leasehold land demised by a

lease for aterm of 999 years
dated 27 September 2017 and
made between (1) UBS Trustees
(Jersey) Ltd and UBS TC (Jersey)
Lid as trustees of PGIM Real
Estate UK Ground Lease Fund
and (2) Marston Centrecourt
Limited comprising the The
Hampshire Court Hotel, (known
as ‘Centre Court’), Centre Drive,
Chineham, Basingstoke, RG24
8FY (the frechold of which is
registered at Land Registry with
title number HP613187)

Pending title
number HP812873

Delta Hampshire
Court Op Co
Limited

The Leasehold land demised by a
lease for aterm of 25 years dated
27 September 2017 and made
between (1) Marston Centrecourt
Limited and (2) Marston Hotels
Limited comprising the The
Hampshire Court Hotel (known a5
*Centre Court’), Centre Drive,
Chineham, Basingstoke, RG24
8FY (the frechold of which is
registered at Land Registry with
title number HP613187)

HP813816

Marston Hotels
Limited

The land and buildings known as
the Tennis Courts at
HampshireCourt Hotel, Centre
Drive, Chineham, Basingstoke,
RG24 8FY

HP773418
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30. | Mottram Hall

Delta Mottram
Hall Property
Limited

The Leasehold land demised by a
lease for a term of 999 years
dated 27 September 2017 and
made between (1) Imperial
Tobaceo Pension Trustees
Limited and Imperial Inyestments
Limited as trustees of the Imperial
Tobacco Pension Fund and (2)
Mottram Hall Limited comprising
the whole of the Land and
Buildings known as Mottram Hall
Hotel, Wilmslow Road, Mottram
Hall, St Andrew, Macclesfield,
Cheshire, SK10 4QT (the
freehold of which is registered at
Land Registry with title numbers
CH406542; CH561614;
CH265424; and CH472237)

Pending title
number CH664245

Delta Mottram
Hall Op Co
Limited

The Leasehold land demised by a
lease for aterm of 25 years to be
dated and made between (1)
Mottram Hall Limited and (2)
Delta Mottram Hall Op Co
Limited comprising the whole of
the Land and Buildings known as
Mottram Hall Hotel, Wilmslow
Road, Mottram Hall, St Andrew,
Macclesfield, Cheshire, SK10
4QT (the freehold of which is
registered at Land Registry with
title numbers CH406542;
CH561614; CH265424; and
CH472237)

To be registered

31. | Norton Park

Delta Norton
Park Property
Limited

The Leaschold land demised by a
lease for a term of 999 years
dated 27 September 2017 and
made between (1) Imperial
Tobacco Pension Trustees
Limited and Impetial
Investments Limited as trustees of
the Imperial Tobacco Pension
Fund and (2) Norton Park Hotel
Limited comprising the whole of
the Land and buildings known as
Norton Park Hotel, Bullington
Road, Norton, Winchester, S0O21
3ND (the frechold of which is
registered at Land Registry with
title numbers HP577176 and
HP650408)

Pending title
number HP812277
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Delta Norton
Park Op Co
Limited

The Leasehold land demised by a
lease for a term of 25 years to be
dated and made between (1)
Norton Park Hotel Limited and
(2) Delta Norton Park Op Co
Limited comprising the whole of
the Land and buildings known as
Norton Park Hotel, Bullington
Road, Nerton, Winchester, SO21
3ND (the freehold of which is
registered at Land Registry with
title numbers HP577176 and
HP650408)

To be registered

32. | The Oxford Belfry Delta Oxford
Belfry Property
Limited

The Leasehold land demised by a
lease for aterm of 999 years
dated 27 September 2017 and
made between (1) PACE Trustees
Limited and (2) Marston Oxford
Belfry Limited comprising the
whole of the Land and buildings
known as Oxford Belfry Hotel,
London Road, Milton Common,
Thame, Oxford, OX9 2JW (the
freehold of which is registered at
Land Registry with title numbers
QON72748; ON198733;
ON201262; ON210270; and
ON314548)

Pending title
number ON336402

Delta Oxford
Belfry Op Co
Limited

The Leasehold land demised by a
lease for a term of 25 years dated
27 September 2017 and made
between (1) Marston Oxford
Belfry Limited and {2) Marston
Hotels Limited comprising the
whole of the Land and buildings
known as Oxford Belfry Hotel,
London Road, Milton Common,
Thame, Oxford, OX9 2] W (the
freehold of which is registered at
Land Registry with title numbers
ON72748; ON198733;
ON201262; ON210270; and
ON314548)

Pending title
number ON336432
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33. | The Park Royal

Delta Park Royal
Property Limited

The Leasehold land demised by a
lease for a term expiring on 21
October 2978 to be dated and |
made between (1) PACE Trustees
Limited and (2) Park Royal Hotel
Limited comprising the whole of
the Land and buildings known as
(1) The Park Royal International
Hotel & Club, Stretton Road,
Stretton, Warrington; (2) Field
View, Sparkhall Close, Stretton;
(3) Northview, Stretton Road; (4)
Land on the south side of Stretton
Road, Stretton, Warrington; {3) 1
Beech Cottages Stretion Road,
Stretton; (6} 2 Beech Cottages
Stretton Road, Stretton; (7) 3
Beech Cottages Stretton Road,
Stretton; (8) 4 Beech Cottages
Stretton Road, Stretton; (9) 5
Beech Cottages Stretton Road,
Stretton; and (10) Land on the
south side of Northwich Road,
Warrington (the freeholds and
long leasehold of which are
registered at Land Registry with
title numbers CH340902;
CH254861; CH272703;
CH406425; CH415160;
CH255254; CH364457,
CH332917; CH151324; and
CH331567)

Pending title
number CH664241
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Delta Park Op
Co Limited

The Leasehold land demised by a
lease for a term of 25 years to be
dated and made between (1) Park
Royal Hotel Limited and (2)
Delta Park Op Co Limited
comprising the whole of the Land
and buildings known as (1) The
Park Royal International Hotel &
Club, Stretton Road, Stretton,
Warrington; (2) Field View,
Sparkhall Close, Stretton; (3)
Northview, Stretton Road; (4)
Land on the south side of Stretton
Road, Stretton, Warrington; (5) 1
Beech Cottages Stretton Road,
Stretton; (6) 2. Beech Cottages
Stretton Road, Stretton; (7) 3
Beech Cottages Stretton Road,
Stretton; (8) 4 Beech Cottages
Stretton Road, Stretton; (9) 3
Beech Cottages Stretton Road,
Stretton; and (10) Land on the
south side of Northwich Road,
Warrington (the frecholds and
long leaschold of which are
registered at Land Registry with
title numbers CH340902;
CH254861; CH272703;
CH406425; CH415160;
CH255254; CH364457,
CH332917; CH151324; and
CH331567)

To be registered

34, | Slaley Hall

Delta Slaley Hall
Property Limited

The Leasehold land demised by a
lease for aterm of 999 years
dated 27 September 2017 and
made between (1) UBS Trustees
(Jersey) Lid and UBS TC (Jersey)
Ltd as trustees of PGIM Real
Estate UK Ground Lease Fund
and (2) Slaley Hall Limited
comprising the whole of the Land
and Buildings known as The
Slaley Hall Estate, Slaley,
Hexham, Northumberland NE47
OBY (the freehold of which is
registered at Land Registry with
title numbers ND67012;
ND64337; ND65372; ND65065;
ND8886(; ND71299; ND89343
and ND73256)

Pending title
number NDI91227
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Delta Slaley Hall
Op Co Limited

The Leasehold land demised by a
lease for a term of 25 years to be
dated and made between (1)
Slaley Hall Limited and (2 Delta
Slaley Hall Op Co Limited
comprising the whole of the Land
and Buildings known as The
Slaley Hall Estate, Slaley,
Hexham, Northumberland NE47
OBY (the freehold of which is
registered at Land Registry with
title numbers ND&87012;
ND64337; ND65372; ND65065;
ND388860; ND71299; NI>§9343
and ND73256)

To be registered

35. | The Stratford

Delta Slaley Hall
Property Limited

The Leasehold land demised by a
lease for a term of 999 years
dated 27 September 2017 and
made between (1) Imperial
Tobacco Pension Trustees
Limited and Imperial
Investments Limited as trustees of
the Imperial Tobacco Pension
Fund and (2) Marston Hotels
Limited comprising the whole of
the Land and Buildings known as
The Stratford Hotel, Arden Street,
Stratford upon Avon CV37 6QQ
(the frechold of which is
registered at Land Registry with
title number WK357574)

Pending title
number WK494233

Delta Stratford
Op Co Limited

The Leasehold land demised by a
lease for a term of 25 years to be
dated and made between (1)
Marston Hotels Limited and (2)
Delta Stratford Op Co Limited
comprising the whole of the Land
and Buildings known as The
Stratford Hotel, Arden Street,
Stratford upon Avon CV37 6QQ
(the freehold of which is
registered at Land Registry with
title number WK357574)

To be registered
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36. | Stratford Manor

Delta Stratford
Manor Property
Limnited

The Leasehold land demised by a
lease for a term of 999 years
dated 27 September 2017 and
made between (1) Imperial
Tobacco Pension Trustees
Limited and Imperial Investments
Limited as trustees of the Imperial
Tobaceco Pension Fund and (2)
Marston Stratford Manor Limited
comprising the whole of the Land
and buildings known as Stratford
Manor Hotel, Warwick Road,
Black Hill, Stratford-upon-Avon
CV37 0PY and the land on the
east side of Warwick Road, Black
Hill, Stratford-upon-Avon (the
freehold of which is registered at
Land Registry with title numbers
WK309919 and WK331178)

Pending title
number WK493544

Delta Stratford
Manor Op Co
Timited

The Leasehold land demised by a
lease for a term of 25 years dated
27 September 2017 and made
between (1) Marston Stratford
Manor Limited and (2) Marston
Hotels Limited comprising the
whole of the Land -and buildings
known as Stratford Manor Hotel,
Warwick Road, Black Hill,
Stratford-upon-Avon CV37 0PY
and the land on the east side of
Warwick Road, Black Hill,
Stratford-upon- Avon (the
frechold of which is registered at
Land Registry with title numbers
WK309919 and WK331178)

Pending title
number WK493548
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37.

Telford Hotel and
Golf Resort

Telford Golf and
Country Club
Hotel Limited

The Leasehold land demised by a
lease for a term of 999 years
dated 27 September 2017 and
made between (1) Imperial
Tobacco Pension Trustees
Limited and Imperial Investments
Limited as trustees of the Imperial
Tobacco Pension Fund and (2)
Telford Golf and Country Club
Hotel Limited comprising the
whole of the Land and buildings
known as Telford Golf & Country
Club Hotel, Great Hay Drive,
Telford TF7 4DT (the freehold of
which is registered at Land
Registry with title number
SL114060)

Pending title
number SL.249335

38.

Qulton Hall Hotel

Oulton Hall
Hotel Limited

Land and Buildings known as
Qulton Hall Hotel and Qulton
Park Golf Course, Oulton, Leeds

WYKS553815 and
WYK804165

Qulton Hall
Hotel Trading
Limited

The Leasehold land demised by a
lease for aterm of 25 years dated
17 December 2007 and made
between (1) De Vere Hotels No.1
Limited and (2) De Vere Hotels &
Leisure Limited comprising the
whole of the Land and Buildings
known as Qulton Hall Hotel and
Oulton Park Golf Course, Oulton,
Leeds (the freechold of which is
registered at Land Registry with
title numbers WYK553815 and
WYKS804165)

WYK871817

39.

Nottingham Belfry

Delta
Nottingham
Hotel Limited

Land and Buildings known as The
Nottingham Belfry Hotel, Mellors
Way, Nottingham NG8 6PY

NT392098

40,

Cambridge Belfry

Marston Hotels
Limited

Land and Buildings known as
Cambridge Belfry, Back Lane,
Great Cambourne CB23 6BW

and land on the north side of Back
Lane and land on the west side of
New Hall Lane, Cambourne,
Cambridge

CB288015 and
CB288016
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SCHEDULE 3
FORMS OF LETTER FOR HEADLEASE
PART1
NOTICE TO SUPERIOR LANDLORD
[On the letterhead of the relevant Chargor]
To: [Occupational tenant]
[Date]

Dear Sirs,

Re: [Name of property]

Security Agreement dated | ] 2017 between the Chargors and CBRE Loan Services Limited (the
Security Agreement)

We refer to the lease dated [ ] and made between [ ] and [ ] (the Headlease).

This letter constitutes notice to you that under the Security Agreement we have assigned (by way of security)
to CBRE Loan Services Limited (as security trustee for the Secured Parties as referred to in the Security
Agreement, the Security Agent) all our rights under the Lease.

We confirm that:

(a) we will remain liable under the Headlease to perform afl the obligations assumed by us under the
Headlease; and

(b) none of the Security Agent, its agents, any receiver or any delegate or ary other person will at any
time be under any obligation or liability to you under or in respect of the Headlease.

We will also remain entitled to exercise all our rights, powers and discretions under the Lease and you
should continue to give notices under the Headlease to us, unless and until you receive a notice from the
Security Agent to the contrary, stating that the security under the Security Agreement has become
eniforceable. In this event, all rights, powers and discretions will be exercisable by, and all notices must be
given to the Security Agent or as it directs.

The instructions in this letter apply until you receive notice from the Security Agent to the contrary and
notwithstanding any previous instructions given by us.

The instructions in this letter may not be revoked or amended without the prior written consent of the
Security Agent.

This letter and any non-coniractual obligations arising out of or in connection with it are governed by
English law,

Please confirm your agreement to the above by signing the attached acknowledgement and returning it to the
Security Agent marked for the attention of [®] with a copy to ourselves.

Yours faithfully,
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f Authorised Signatory)

[CHARGOR]
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PART 2

ACKNOWLEDGEMENT OF SUPERIOR LANDLORD

To: CBRE LOAN SERVICES LIMITED
Attention: [®]

[Date]
Dear Sirs,

Re: [Name of property]

Security Agreement dated [ 12017 between the Chargors and CBRE Loan Services Limited (the
Security Agreement)

We confirm receipt from [CHARGOR] (the Chargors) of a notice dated [ ] 2017 (the Notice) in
relation to the Headlease (as defined in the Notice).

We accept the instructions contained in the Notice and agree to comply with the Notice.
We confirm that we have not received any notice of any prior security over the Headlease that any third party
has or will have any right or interest in, or has made or will be making any claim or demand or taking any

action in respect of, the rights of the Chargors under or in respect of the Headlease (as defined in the Notice).

This letter and any non-contractual obligations arising out of or in connection with it are governed by
English law.

Yours faithfully,
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SCHEDULE 4
FORMS OF LETTER FOR OCCUPATIONAL TENANIS
PART 1
NOTICE TO OCCUPATIONAL TENANT
[On the letterhead of the relevant Chargor]
To: [Occupational tenant]
[Date]

Dear Sirs,

Re: [Name of property]

Security Agreementdated | ] 2017 between the Chargors and CBRE Loan Services Limited (the
Security Agreement)

We refer to the lease dated [ 1 and made between [ Jand [ ] (the Lease).

This letter constitutes notice to you that under the Security Agreement we have assigned (by way of security)
to CBRE Loan Services Limited (as security trustee for the Secured Parties as referred to in the Security
Agreement, the Security Agent) all our rights under the Lease.

We confirm that:

(c) we will remain liable under the Lease to perform all the obligations assumed by us under the Lease;
and

(d) none of the Security Agent, its agents, any receiver or any delegate or any other person will at any
time be under any obligation or liability to you under or in respect of the Lease.

We will also remain entitled to exercise all our rights, powers and discretions under the Lease and you
should continue to give notices under the Lease to us, unless and until you receive a notice from the Security
Agent to the contrary, stating that the security under the Security Agreement has become enforceable. In this
event, all rights, powers and discretions will be exercisable by, and all notices must be given to the Security
Agent or as it directs.

We irrevocably instruct and authorise you to pay any rent payable by you under the Lease to our account
with [@] at [ ], Account No. [ ], Sort Code [ ] (the Operating Account).

The instructions in this letter apply until you receive notice from the Security Agent to the contrary and
notwithstanding any previous instructions given by us.

The nstructions in this letter may not be revoked. or amended without the prior written consent of the
Security Agent.

This letter and any non-contractual obligations arising out of or in connection with it are governed by
English law.
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Please confirm your agreement to the above by signing the aitached acknowledgement and returning it to the
Security Agent marked for the attention of [®] with a copy to ourselves.

Yours faithfully,

(Autherised Signatory)
[CHARGOR]
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PART 2

ACKNOWLEDGEMENT OF OCCUPATIONAL TENANT

To: CBRE LOAN SERVICES LIMITED
Altention: [®]

[Date]
Dear Sirs,

Re: [Mame of property]

Security Agreement dated [ ] 2017 between the Chargors and CBRE Loan Services Limited (the
Security Agreement)

We confirm receipt from [CHARGOR] (the Chargors) of a notice dated [ ] 2017 (the Notice) in
relation to the Lease (as defined in the Notice).

We accept the instructions contained in the Notice and agree to comply with the Notice.

We confirm that we:

(a) have not received any notice of any prior security over the Lease that any third party has or will have
any right or interest in, or has made or will be making any claim or demand or taking any action in

respect of, the rights of the Chargors under or in respect of the Lease (as defined in the Notice); and

(b) must pay all rent and all other monies payable by us under the Lease into the Operating Account {(as
defined in the Notice); and

(c) must continue to pay those moneys into the Operating Account (as defined in the Notice) until we
receive your written instructions to the contrary.

This letter and any non-contractual obligations arising out of or in comnection with it are governed by
English law.

Yours faithfully,

..............................
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SCHEDULE 5
FORMS OF LETTER FOR ACCOUNT BANK
PART 1

NOTICE TO ACCOUNT BANK

[On the letterhead of a Chargor]
To: [Account Bank]

[Date]

Dear Sirs,

Security Agreementdated [ ] 2017 between the Chargors and CBRE Loan Services Limited (the
Security Agreement)

This letter constitutes notice to you that under the Security Agreement we have charged (by way of a first
fixed charge) in favour of CBRE Loan Services Limited (as security trustee for the Secured Parties as
referred to in the Security Agreement, the Security Agent) all our rights in respect of any amount standing to
the credit of any account maintained by us with you (the Accounts).

We irrevocably instruct and authorise you to:

(a) disclose to the Security Agent any information relating to any Account requested from you by the
Security Agent;

(b) comply with the terms of any written notice or instruction relating to any Account received by you
from the Security Agent;

{© hold all sums standing to the credit of any Account to the order of the Security Agent; and

(d) in respect of any Account other than our account with [ @] (account number [ ®], sort code [®]) (the
General Account) pay or release any sum standing to the credit of any Account in accordance with
the written instructions of the Security Agent.

We acknowledge that you may comply with the instructions in this letter without any further permission
from us.

The instructions in this leiter may not be revoked or amended without the prior written consent of the
Security Agent.

This letter and any nen-contractual obligations arising out of or in connection with it are governed by
English law.

Please confirm your agreement to the above by sending the attached acknowledgement to the Security Agent
marked for the attention of [®] with a copy to ourselves.
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Yours faithfully,

(Authorised Signatory)
[CHARGOR]
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PART 2
ACKNOWLEDGEMENT OF ACCOUNT BANK
[On the letterhead of the Account Bank]
To:  CBRE LOAN SERVICES LIMITED
Copy: [CHARGOR]
[Date]
Dear Sirs,

Security Agreement dated | ] 2017 between the Chargors and CBRE Loan Services Limited (the
Seeurity Agreement)

We confirm receipt from [CHARGOR] (the Chargors) of a notice dated [ ] 2017 (the Notice) of a
charge upon the terms of the Security Agreement over all the rights of the Chargors to any amount standing
to the credit of any of the Chargor's accounts with us (the Accounts).

We confirm that we:
(a) accept the instructions contained in the Notice and agree to comply with the notice;

(b) have not received notice of any prior security over, or the interest of any third party in any Account;
and

() have neither claimed nor exercised, nor will claim or exercise, any security interest, set-off, counter-
claim or other right in respect of any Account;

(d) will not permit any amount to be withdrawn from any Account other than the [General Account] {as
defined in the Notice) without your prior written consent; and

(e) will comply with any notice we may receive from the Security Agent in respect of the [General
Account].

The Accounts maintained with us are:
[Specify accounts and account numbers]

This letter and any non-contractual obligations arising out of or in connection with it are governed by
English law.

Yours faithfully,

(Authorised signatory)
[Account Bank]
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SCHEDULE 6

FORMS OF LETTER FOR HEDGE COUNTERPARTY
PART 1
NOTICE TO HEDGE COUNTERPARTY
[On the letterhead of the Chargor]
To: [Hedge Counterparty]
[Date]
Dear Sirs,

Security Agreement dated | ] 2017 between [Chargor]
and [SECURITY AGENT] (the Security Agreement)

This letter constitutes notice to you that under the Security Agreement we assigned absolutely, subject to a
proviso for re-assignment on redemption to [SECURITY AGENT] (as security trustee for the Secured
Parties as referred to in the Security Agreement, the Security Agent) all our rights under any hedging
agreements between yourselves and ourselves (the Hedging Agreements).

We irrevocably instruct and authorise you to:
(a) disclose to the Security Agent without any reference to or further anthority from us and without any
inquiry by you as to the justification for the disclosure, any information relating to the Hedging

Agreements which the Security Agent may request from you; and

(b) pay any sum payable by you under the Hedging Agreements to our account with [®@] at[ ], Sort
Code [ ], Account No. [ ].

The instructions in this letter apply until you receive notice from the Security Agent to the contrary and
notwithstanding any previous instructions given by us.

The instructions in this letter may not be revoked or amended without the prior written consent of the
Security Agent.

This letter and any non-contractual obligations arising out of or in connection with it are governed by
English law.

Please confirm your agreement to the above by signing the attached acknowledgement and returning it to the
Security Agent marked for the attention of James Buncle / Kapilan Anandarajah at CBRE Loan Services
Limited, Third Floor, New City Court, 20 St Thomas Street, London SE1 9RS with a copy to ourselves.

Yours faithfully,

{Authorised signatory
[CHARGOR]
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PART2
ACKNOWLEDGEMENT OF HEDGE COUNTERPARTY
To: [AGENT]

Copy: [Chargor]

[Date]
Dear Sirs,
Re:  [PROPERTY]
Security Agreement dated [ ] 2017 between [Chargor]
and [AGENT] (the Security Agreement)
We confirm receipt from {the Chargor] (the Chargor) of a notice dated [ 1 2017 (the Notice} of an

assignment upon the terms of the Security Agreement of all the Chargor's rights under the Hedging
Agreements (as defined in the Notice).

We confirm that we:
(a) accept the instructions in the Notice and agree to comply with the Notice;

)] have not received notice of any prior security over, or the interest of any third party in the Hedging
Agreements;

(c) must pay any amount payable by us under the Hedging Agreements to the Chargor's account with
you at [ ], Sort Code [ ], Account No. [ ]; and

(d) must accept your instructions in relation to the Chargor's rights under the Hedging Agreements.

This letter and any non-contractual obligations arising out of or in connection with it are governed by
English law.

Yours faithfully,

(Authorised signatory)
[ 1

QD90900-0000025 BK: 427444733 46



EXECUTION VERSION

SCHEDULE 7
FORMS OF LETTER FOR RELEVANT CONTRACTS
PART1

NOTICE TO COUNTERPARTY

[On the letterhead of a Chargor]
To: [Contract party]

[Date]

Dear Sirs,

Security Agreement dated | ] 2017 between the Chargors and CBRE Loan Services Limited (the
Security Agreement)

This letter constitutes notice to you that under the Securily Agresment we have assigned by way of security
to CBRE Loan Services Limited (as security trustee for the Secured Parties as referred to in the Security
Agreement, the Security Agent) all our rights in respect of [insert details of Contract] (the Contract).

We confirm that:

(a) we will remain liable under the Contract to perform all the obligations assumed by us under the
Contract; and

(b) none of the Security Agent, its agents, any receiver or any other person will at any time be under any
obligation or liability to you under or in respect of the Contract.

We will also remain entitled to exercise all our rights, powers and discretions under the Contract, and you
should continue to give notices under the Contract to us, unless and until you receive notice from the
Security Agent to the contrary stating that the security has become enforceable. In this event, all the rights,
powers and discretions will be exercisable by, and notices must be given to, the Security Agent or as it
directs.

Please note that we have agreed that we will not amend or waive any provision of or terminate the Contract
without the prior consent of the Security Agent.

This letter and any non-contractual obligations arising out of or in connection with it are governed by
English law.

Please acknowledge receipt of this letter by sending the attached acknowledgement to the Security Agent
marked for the attention of [®] with a copy to ourselves.
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Yours faithfully,

(Authorised signatory)
[CHARGOR]

N090900-0000025 BK:42744473.3
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PART2
ACKNOWLEDGEMENT OF COUNTERPARTY
To: [AGENT]
Copy: [Chargor]
[[Date]
Dear Sirs,

Security Agreement dated | ] 2017 between the Chargors and CBRE Loan Services Limited (the
Security Agreement)

We confirm receipt from [CHARGOR] (the Chargors) of a notice dated [ ] 2017 (the Netice) of an
assignment on the terms of the Security Agreement of all the Chargor's rights in respect of [insert details of
the Contract] (the Contract).

We confirm that we will pay all sums due, and give notices, under the Contract as directed in the Notice.

This letter and any non-contractual obligations arising out of or in connection with it are governéd by
English law.

Yours faithfully,

(Authorised signatory)
[Countetparty]

0090800-0000025 BK:42744473.3 49
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SIGNATORIES
CHARGORS
EXECUTED AS A DEFD by )
DEVONSHIRE POINT GROUP )
LIMITED
acting by )
In the presence of;
Name of witness:
Signature of witness:
Address of witness: vererens DENTU‘N'S'UKMEK'EL? ................. .
o ONEFLEET PLACE
LONDON ECaM WS
......... L344.(0).7242.1212. oo,
Occupation of witness: S) Lica T 2,__

EXECUTED AS A DEFD by )
DEVONSHIRE POINT LIMITED )
acting by )
Director
In the presence of: LR eI R SRR
Name of witness: -\> G(\/ﬁ' UL P Suninonoil. . THON
Signature of witness: . . . ... ...........
Address of witness: s DENTONS URMEATLE ™"
........... ONEFLEETPLACE ..o
LONDON EC4M 7TWS
ererenenn T A4 (0). 72421212 v
Occupation of witness: ;‘0 L Tol

009G300-0000025 BK:42744473.3 a0
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EXECUTED AS A DEED by
OULTON HALL HOTEL LIMITED
acting by

In the presence of:
Name of witness:
Signature of witness:

Address of witness:

Occupation of witness:

EXECUTED AS A DEED by
OULTON HALL HOTEL
TRADING LIMITED

acting by

In the presence of
Name of witness:
Signature of witness:

Address of witness:

Occupation of wilness:

0030900-0000025 BK:42744473 3

)
)
)

51

Director

/ '
i

---------------

'DENTGNSUWE'AtLp ................
| ONE FLEET PLACE

--------------------------------------------------------------------

................................................................

............ DE.N.TONS -UKMEA.-L.EP.... rrnaceneey
e ONEFLEET PLACGE ...
LONDON EC4AM 7WS

..........................................................................
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EXECUTED AS A DEED by )
MARSTON CENTRECOURT )
LIMITED

acting by )

Inthe presence of*
Name of witness:
Signalure of witness:

Address of witness;

Occupation of witness:

EXECUTED AS A DEED by j
MARSTON HOTELS LIMITED )
acting by )

In the presence of:
Name of witness:
Signature of witness:

Address of witness:

Occupation of witness:

DOGORLD-VO00025 BK: 42744473 3

32

------------------------

Director

........... DENTONS UKMEALLP ........
ONE FLEET PLACE

e EONDON ECAMTWS ...
T +44 (0) 7242 1212

........................................................................

........................................................................
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EXECUTED AS ADFED by )
QHOTELS HOLDINGS LIMITED )
acting by )

Director

In the presence of:

Name of witness:

Signature of witness:

Address of witness: e DENTONS UKMEA LEP--wrmreeees
ONE FLEET PLACE

L{DNE}GNEMM?WS ...........
T +44 (0) 7242 1212

Occupation of witness:

DL R LR T S P P P P PP TP T

EXECUTED AS ADEED by )
QHOTELS INVESTMENTS )
LIMITED

acting by ) .o

Director

In the presence of:
Name of witness:
Signature of witness:

Address of witness:

Occupation of witness:

........................................................................

0090900-0000025 BK:42744473.3 538
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EXECUTED AS ADEED by )
TELFORD GOLF AND COUNTRY )
CLUB HOTEL LIMITED

acting by )

Director

In the presence of:
Name of witness:

Signature of witness:

Address of witness:. ... DENTONS UKMEA-LLP v
ONE FLEET PLACE
et N YO ECAN WS

......................................................................

Occupation of witness: % LA TOL

-------------------------------------------------------------------------

EXECUTED AS A DEED by )
WESTERWOOD HOTEL )
LIMITED

acting by )

Director

In the presence oft
Name of witness:
Signature of witness:

Address of witness;

LONDON EC4M 7TWS
SRS, o ¥V W10\ W i Y. . 1 X Y S

Occupation of witness:
Socrea et

L e R T T LR L R e T T TR P Y
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EXECUTED AS ADEED by )
‘WESTERWOOD HOTELS )
(HOLDINGS) LIMITED
acting by )
In the presence of:
Name of witness:
Signature of witness:
Address of witness:
DENTONS UKMEA LLP
e ONE FLEET PLAGE
.......... LONDONECAM 7WS .
T+44(0) 724271212
Occupation of witness: g ATe.

EXECUTED AS A DEED by
DELTA FOREST PINES OP CO
LIMITED

acting by )

e

In the presence of:
Name of witness:
Signature of witness:

Address of witness:

LONDON EC4M 7WS
............. Tl () FRHR-ADGD v rrmreerrennen

Occupation of witness:

0080900-0000025BK:42744473.3 55
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EXECUTED AS A DEED by )
DELTA CHESFORD GRANGE OP )
CO LIMITED

acting by )

Director

In the presence of:
Name of witness:
Signature of witness:

Address of witness:

LONDON EC4M 7WS$
erveeneens T 444 (0). 7242 1212 oo

Occupation of witness: }‘o LleATou .

R R R R T T T AT T Y

EXBECUTED AS A DEED by )
DELTA OXFORD BELFRY OPCO )
LIMITED

acting by )

In the presence of:
Name of witness;
Signature of witness:

Address of witness:

Occupation of witness:

LTy P . R N L L T Ly L L LT T T LT Y Py puyeuy

0080900-0000025BK 427444733 58
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EXECUTED AS A DEED by )
DELTA PARK OP CO LIMITED )
acting by )

In the presence of:
Name of witness:
Signature of witness:

Address of witness:

Occupation of witness:
el T,

....................................................................

EXECUIED AS A DEED by )
DELTA ASHFORD OP CO )
LIMITED

acting by ) o 0000 4SRN

Director

In the presence of:
Name of witness:

Signature of witness:

Address of witness:

ONE FLEET PLACE
.................. TR

..............................................

Occupation of witness: 90 triea Tol

.......................................................................

0090900-0000025 BK:42Z7 44473 3 57
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EXECUTED AS A DEED by )

DELTA BELTON WOODSOPCO )

LIMITED

acting by )
Director

In the presence of:

Name of witness:

Signature of witness:

Address of witness: v JENTONSUKMEA LLP......c..

ONE FLEET PLACE
censssrenns s LONDON EGAM- PG -erevreerns
T +44 (0) 7242 1212

Occupation of witness: 90 Lo Tl

EXECUTED AS A DEED by )

DELTA DUNSTON HALL OPCO )

LIMITED

acting by )

In the presence of:

Name of witness;

Signatare of witness:

Address of witness: DENTONS UKMEA TLR "

e ONEFLEETPLACE

"""""""" LONDONEC4M 7WS
................ T+44(0) 72421212 ...

Cccupation of witness: Cor1tn

0090800-0000025 BK:42744473.3 &8
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EXECUTED AS A DEED by )
DELTA WESTERWOOD OPCO )
LIMITED

acting by )

Director

In the presence of®
Name of witness:

Signature of witness:

Address of witness: cereeenere DENTONS UKMEALLP. e
ONE FLEET PLACE
cerrrreransd LONDON BCAM WS -reremereeeees o

------------------------------------------------------------------------

QOccupation of witness: Cott TN

TR T T L TP R P T P T TP PR TP

EXECUTED AS ADEED by )
DELTA MOTTRAM HALL OPCO )
LIMITED

acting by )

Director

In the presence of:
Name of witness:
Signature of witness:

Address of witness:

LONDON EC4M 7WS
............. T.444.(0). 7242 1212 oo

Qccupation of witness:
F Sozica Tod_

P R s e e TR T TR P T

0020900-0000025 BK:42744473.3 29
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EXFECUTED AS A DEED by )
DELTA NORTON PARKOPCO )
LIMITED

actmg by )

In the presence of:
Name of witness:
Signature of witness:

Address of witness:

Occupation of witness:

EXECUTED AS A DEED by )
DELTA HAMPSHIRE COURT OP )
CO LIMITED

acting by )

In the presence of:
Name of witness:
Signature of witness:

Address of witness:

Occupation of witness:

©090900-0000025BK :42744473.3

DENTONS UKMEA LLP
"“"‘"““"'QNE'F{‘-‘EE:F'PT_"*\@E ...................
LONDON EC4M 7wWs
............... T +44.(.0)7242.12T2.....,..

-----------------------------------------------------------------------

........................................................................

DENTONS UKMEA LLP
cnrramreennes SANE FLEET PLAGE. v vvrrreeeens
LONDON EC4M 7WS
cereteeents T84 {0} FRLD FPAP - rrerrsncisernns

L R L T P T Y T PPPY PR AT R

60



EXECUTION VERSION

EXFCUTED AS A DEED by
DELTA CREWE HALL OPCO
LIMITED

acting by

In the presence of:
Name of witness:
Signature of witness:

Address of witness:

Occupation of withess:

EXECUTED AS A DEED by
DELTA CHELTENHAM CHASE
OP CO LIMITED

acting by

in the presence of:
Name of witness:
Signature of witness:

Address of witness:

Qccupation of witness:

0090900-0000025 BK:42744473.3

..............................

Director

........... DENTONS UKMEA LB

e ONE FLEET PLACE o,
LONDON EC4M 7WS
NN oF 7 V¥ 1o\ Wy Y. X U N

L e R T T P T PR TR PR

.......................

DENTONS UKMEA LLP
. ....ON;E.FL:EE-‘F-PEA.CE. ...................
LONDON EC4M 7WS
.............. T.*:M.(O}.?za-z..12.:1.2..........._.........

D e N Y N R L L L LRI I
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EXECUTED AS A DEED by )
DELTA STRATFORD MANOR OF )
CO LIMITED
acting by )
Director
In the presence of’
Name of witness:
Signature of witness:
Address of witness: e DENTONS UKMEBA LLP oo
CNE FLEET PLACE
---------- toN’DON-EvC4M‘.’T-WS---.-"up.oo....-u-
......... Tra@raaz1ate .
Occupation of witness: S:)(,LDL et
EXFCUTED AS A DEED by )
DELTA TELFORD OPCO )
LIMITED
acting by )
Director
In the presence of: ;
Name of witness: (.5;”@. L!K."\. A
Signature of witness: - ) o
Addressof witness: .. eIt ateeed et ke re e e s e rrsrensanes s s ta s inbhns
. DENTONS UKMEA LLP
LONDON EC4M 7WS
........... .‘]’..-&44.(9)..‘,7242..1.212....................“.
Qceupation of witness:
pRaReTRRSE ] g? AN SUNLL o O

D080900-0000025 BK:42744473.3 62
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EXECUTED AS A DEED by
DELTA SLALEY HALL OP CO
LIMITED

acting by

In the presence of;
Name of witness:
Signature of witness:

Address of withess:

Occupation of withess:

EXECUTED AS A DEED by
DELTA STRATFORD OP CO
LIMITED

acting by

In the presence of:
Name of witness:
Signature of witness:

Address of witness:

QOccupation of witness:

0090900-0000025 BK: 427444733

creresrers - DENTONS LIKMEA LI+ evovverer
ONE FLEET PLAGE

......... LOHBGNEC4M?WS
T +44 (0) 7242 1212

............ T R P

-----------------------------------------------------------------------

Director

"DENTONS’UKME‘AL‘LP ........

................... ONE FLEET PLACE. ..
LONDON EC4M 7ws

e L FA4 (0} 7242 1292 .

B YIUL 2 S
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EXECUTED AS A DEED by )
DELTA OULTON HALL OP CO )
LIMITED

acting by )

Director

In the presence of:

Name of witness:

Signature of witness:

Addressof witness: ... DENTONS UKMEALLE- e
ONE FLEET PLACE

........... LGNE}@N'ECA-M‘TWS"
T +44 (0) 7242 1212

.......................................................................

Occupation of witness: g(,\q TN

.........................................................................

EXECUYTED AS A DEED by )

DELTA FOREST PINES )

PROPERTY LIMITED

acting by e e e s e r e ee rre e nanan

Inthe presenceof: eeeeseesteashetRameasssereeansemmesrebnnseeras eervemnenaneeas .
Name of wilness: SameserEeietesioeessenretyesasissananansaeenaeeteerarrentarrerreen

Sighatire Of WIHIESS:  eerrrenreser e e ens e s rasene s e e nra e sanne s

Address of witness: FateereereeraaRE et et t ire sy a—. raarranan T anrreraan s rerennab s dn s on

.........................................................................

B T R T TV C R AR L L]

Occupation of witness:

PR T T T L F L T T T X PP
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EXECUTED AS A DEED by
DELTA OULTON HALL OFP CO
LIMITED

acting by

In the presence of:
Name of witness:
Signature of witness:

Address of witness:

Occupation of witness:

EXECUTED AS ADEED by
DELTA FOREST PINES
PROPERTY LIMITED

acting by

In the prescnce of:
Name of witness:
Signature of witness:

Address of witness:

Occupation of witmess:

0080800-0000025 BK:42744473.3

Cnmr? S

.......................................................................

.........................................................................

........................................................................

PR i AT ERN I Re R E RN RN R aa RN TE NS IRl a AT T RN ae

------------------------------------------------------------------------

........................................................................

For and on betiatf ok
Director Corporate Director

.........................................................................

ones — Senior. Administrator......

....................................

I R L T T R T LT

R I L R R Ry R P R e PP R L
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EXECUTED AS A DEED by

DELTA CHESFORD GRANGE

PROPERTY LIMITED
acting by

In the presence of:
Name of witness:
Signature of witness:

Address of withess:

Occupation of witness;

EXECUTED AS ADEED by
DELTA OXFORD BELERY
PROPERTY LIMITED

acting by

In the presence of:
Name of witness:
Signature of witness:

Address of witness:

Occupation of witness:

0090900-0000025 BK: 42744 473.2

Sarah Jones — ahior Adinistrator -

-----

...............................................................

'.Fi'rst--Names-ngsa,.\lchoria..BQéQ,.....
Douglas, Isle of Man M2 4DF

-----------------------------------------------------------------------

R T T

.......................................................................

) _ For and on behalf of Enrm
Director Corporate Director

.......................................................... Yifmdsrevarny

Sarah.Jones ~ Senior Administrator

--------------------- T Y PP R P PR SRS )

.................................

‘First Names House, Vigtorla Fload,
Douglas, !sle of Man Iv2 4DF

.......................................................................

TR NEE R AR TR EEA IR AR NN EAR A RRAARTIRLAANERARARIEEARENI RN
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EXECUTED AS A DEED by
DELTA PARK ROYAL
PROPERTY LIMITED
acting by

In the presence of:
Name of witness:
Signature of witness:

Address of witness:

Occeupation of witness:

EXECUTED AS ADEED by
DELTA ASHFORD PROPERTY
LIMITED

acting by

In the presence of:
Name of witness:
Signature of witness:

Address of wilness;

Oecupation of witness;

0eD900-D000025BK 427444733

66

For and on bezhalf of Er
Corporate Director

Director

" Sarah Jones — Senior Administrator
" First Names Houge, Wictotta Road,
..Douglas,.Isla.of Man,IM2 4DF

-----------------------------------------------------------------------

........................................................................

.......................................................................
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EXECUTED AS A DEED by
DELTA. BELTON WOODS
PROPERTY LIMITED
acting by

In the presence of:
Name of witness:
Signature of witness:

Address of witness:

Occupation of witness:

EXECUTED AS A DEED by
DELTA DUNSTON HALL
PROPERTY LIMITED

acting by

In the presence of;
Name of witness:
Signature of witness:

Address of witness:

Occupation of witness:

0090800-0000025 BK:42744473.3

67

........

Director POr and on behalf of Enmy '
Corporate Director

P P T L I TRV T PP

Director For and on behalf of Enmyn Limited
Corporate Director

------ T R e T TR R LY

First.Names Hause, Victorla.Road,.....
Douglas, Isle of Man IM2 4DF

-----------------------------------------------------------------------

.......................................................................
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EXECUTED AS A DEED by
DELTA WESTERWOOD
PROPERTY LIMITED
acting by

In the presence of:
Name of witness:
Signature of witness:

Address of witness:

Occupation of witness:

EXECUTED AS A DEED by
DELTA MOTTRAM HALL
PROPERTY LIMITED
acting by

In the presence of:
Name of witness:
Signature of witness:

Address of witness:

Occupation of witness:

0090800-0000025 BK 427444733

68

First Names House, !\f!ctorla Moad,
DQUQIHS, 1818 6F Ma IMZ aDE e

b bl rhu e e e b A B AR AL R LR A AN A P Y NNAR A TN R E TRy

.......................................................................

......

For and on behalf of Bty
Director Corporate Director

.........................................................................

h Limited
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EXECUTED AS A DEED by
DELTA NORTON PARK
PROPERTY LIMITED
acting by

In the presence of:
Name of withess:
Signature of witness!

Address of witness:

Qccupation of witness:

EXECUTED AS ADFED by
DELTA HAMPSHIRE COURT
PROPERTY LIMITED

acting by

In the presence of:
Name of witness:
Signature of witness:

Address of witness:

Occupation of witness:

0090900-0000025 BK:427 44473 3

Director For and on behaif of Enmyn Limited
Corporate Director

Corporate Directar

T L L I L I LT T P R TN T TN

Sarah Jones — Senfor Administrator

-------------------------------------------------

----------------------------------

First-Names-House,. Mictoria. Hoad....
Douglas, iste of Man IV2 4DF

......................................................................

........................................................................

R R Ll LT T P T T RN R R PP P P PR
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EXECUTED AS A DEED by
DELTA CREWE HALL
PROPERTY LIMITED
acting by

In the presence of:
Name of witness:
Signature of witness:

Address of witmess:

Occupation of witness:

EXECUTED AS A DEED by
DELTA CHELTENHAM CHASE
PROPERTY LIMITED

acting by

In the presence of:
Name of witness:
Signature of witness:

Address of witness:

Qccupation of witness:

0080800-0000025 BK.42744473.3

*Or and on behaif of Enmyn Limited

Director Corporate Director

-----------------------------------------------------------------------

Sarah Jones Semor Admlmstrator

d,
Flrst Names House Victoria Roa
“Dougias; tste’ of Man- IM2-4DF..-

.......................................................................

Director Corporate Director

Sarah Jones — Senior Administrator

F‘rst Names House, Victoria Fload |
Déii‘:’g'féé;"[él'é‘b'f‘:\nﬁﬁ‘imz AOF

T P T R T Y]
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EXECUTED AS A DEED by
DELTA STRATFORD MANOR
PROPERTY LIMITED

acting by

In the presence of*
Name of witness:
Signature of witness:

Address of witness:

Occupation of witriess:

EXECUTED AS ADEED by
DELTA TELFORD PROPERTY
LIMITED

actig by

In the presence of:
Name of witness:
Signature of witness:

Address of witness:

Occupation of witness:

0080900-0000025 BK:42744473.3

7

' ""Por and on behalf of Enrhys
Director Corporate Director

First Names House, Victoria Boad,
Douglas, Isle of Man M2 ADF

.......................................................................

e T L L L L LT LT P R e e P R LY )

[ T oL e T PR R R R R R L R R R )

or and on behalf of Enm

Director Corporate Director

ooooooo P L L LT T T R R LR LR Y LT

Sarah Jones - Senior Adminisirator

..................................................

.....................................

e Y L L L L L T T

T T L L L R R L R
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EXECUTED AS ADEED by
DELTA SLALEY HALL
PROPERTY LIMITED
acting by

In the presence of:
Name of witness:
Signature of witness:

Address of witness:

Qccupation of witness:

EXECUTED AS A DEED by
DELTA STRATFORD PROPERTY
LIMITED

acting by

In the presence of;
Name of witness:
Signature of witness:

Address of witness:

Occupation of witness:

0090900-0000025 BK: 427444733

Director M and on benalf of Enmyn Limited
Corporate Director

First Names House, Vzctona Road,
""" Dougias, 818 6f M M2 4DF

----------------------------------------------------------------------

" For and on behaf of Enmy
Director Corporate Director

.First Names House, Victoria Reaq., ..
Douglas, Isle of Man IM2 4DF

P T R R L L I L LT LT T R P T Ty

..........................................................................
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EXECUTED AS A DEED by
DELTA OULTON HALL
PROPERTY LIMITED
acting by

In the presence of:
Name of witness:
Signature of witness:

Address of withess:

Qceupation of witness:

EXECUTED AS ADEED by
DELTA. CHESFORD GRANGE.
HOLDINGS LIMITED

acting by

In the presence of:
Name of witness:
Signature of witness:

Address of witness:

QOccupation of witness,

0090900-0000025 BK:42744473.3

73

Director

-----------------

.Sarah Jones - Senior. Administratar......

.................

----------------

-----------------

Director

.................

..............

.................

..................

Corporate Director

......... #rrasisassemananiEEnsEnsivEsannnenssssnunnna

A LR L LI L LLLLL LTI TR YY)

......................................................

P LR TR R )

......................................................

-----

For and on behalf of Enmy
Corporate Director

rrmasasEEmEtY O ATE TR . hnu T A Sl aama

Sarah Jones — Senior Administraior

e R T Y T T R R YRR Y

--------------------------------------

......................................................

......................................................

P T T T T T T T T T P Y
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EXECUTED AS ADEED by
DELTA OXFORD BELFRY
HOLDINGS LIMITED
acting by

In the presence of"
Name of witness:
Signature of witness:

Address of witness:

Occupation of witness:

EXECUTED AS A DEED by
DELTA ASHFORD HOLDINGS
LIMITED

acting by

In the presence of:
Name of witness:
Signature of witness:

Address of wilness:

O¢cupation of witness:

0000500-0000025 BK 427444733

St N

Director ' F’or and on behalf of Enmy
Corporate Direclor

----------------------------------------------- TheuMEbA VNPT Ny

Sarah Jones SenlorAdmmlstrator

..First Names.House; VictoriaRoad;
Douglas, Isle of Man IM2 4DF

.......................................................................

........................................................................

T4

Director " For and on behaif of Enmys

Corporate Director

First Names House, Victoria Road,
"Douglas, 18le of Man 1M2 4DF

-----------------------------------------------------------------------

T LT L T T LT T T T R R TR Y]
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EXECUTED AS A DEED by )]
DELTA PARK ROYAL HOLDINGS )}
LIMITED

acting by )

Director For and on behalf of EF
Corporate Director

In the presence of;
Name of witness:
Signature of witness:

Address of witness:

Occupation of witness:

P L L L L T R L R e T T T F Y )

EXECUTED AS A DEED by )
DELTA TELFORD HOLDINGS )
LIMITED

acting by )

. e G mbehaimf Enmv Li
Director Corparate Director

Inthepresence off = rreirrer s eee denron e e nbeb e e ene s i

Name of winess: Sargh Jones Senior Administrator

Signatore of witness:

Address of witness:

..First Names. House, Mictorla Road,....
Douglas, !sle of Man IM2 4DF

........................................................................

Occupation of witness:

R P T R Y R PR T LY

0090900-0000025 BK: 427444733 75
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EXECUTED AS ADEED by
DELTA MOTIRAM HALL
HOLDINGS LIMITED
acting by

In the presence of:
Name of witness:
Signature of witness:

Address of witness:

Occupation of witness:

EXECUTED AS ADEED by
DELTA STRATFORD HOLDINGS
LIMITED

acting by

In the presence of:
Name of witness:
Signature of witness:

Address of witness:

Cccupation of witness:

B0S0Y00-0000025 BIC42744473.3

)
)

)

For and on behalf of Enmyn Limijed
Corporate Director

Director

------------------------------------------------------------------------

------------------------------------------------------------------------

.........................................................................

First Names House, Vicioria Rosd,
Douglas, !sie of Man iM2 40F

........................................................................

......................................................................

For and on behalf of Enmyn

Director ’
Corporate Director

.......................................................................
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EXECUTION VERSION

EXECUTED AS A DEED by
DELTA NORTON PARK
HOLDINGS LIMITED
acting by

In the presence of:
Name of witness:
Signature of witness:

Address of withess:

Occupation of witness:

EXECUTED AS ADEXD by
DELTA WESTERWOOD
HOLDINGS LIMITED
acting by

In the presence of:
Name of witness:
Signature of witness:

Address of witness:

Occupdtion of witness:

0090900-0000025BK:42744473.3

77

-----------------

Director

Corporate Director

First Names House, Victoria Road,
DOUglas 1818 &F MR TM2 4DF .

-----------------------------------------------------------------------

.......................................................................

------------

For and on behalf of Enmyn -_- rite

Director Corporate Director

.......................................................................




EXECUTION VERSION

EXECUTED AS A DEED by )
DELTA HAMPSHIRE COURT )
HOLDINGS LIMI'TED

acting by )

In the presence of:

Nameofwitness: = e anELEE ... ... ieaniam i e raaa it taan

.....................................

Signature of witness:
Address of witness: errenatamesrenavesmeevntanin e hRe e TR Y S e R R parT ke snEt TS

...[First Names House, Victoria Road,
Douglas, Isle of Man M2 40F

----------------------------------------------------------------------

Occupation of witness:

.......................................................................

EXECUTED AS ADEED by )

DELTA CREWE HALL )

HOLDINGS LIMITED F

acting by ) R - Y N

fFar and on behalf of Enmyn Limiied

Director ¥ Caorporate Dirgctor T

In the presence of:

Name of witness: Sara

Signature of witness:

Address of witness:
First Names House, Victoria Road,
Douglas, Islg of Man M2 4DF "

Occupation of witness:

.......................................................................

0090900-0000025 BK:42744473.3 78



EXECUTION VERSION

EXECUTED AS A DEED by
DELTA CHELTENHAM CHASE
HOLDINGS LIMITED

acting by

In the presence of:
Name of witness:
Signature of witness:

Address of witness:

Occupation of witness:

EXBECUTED AS A DEED by
DELTA OULTON HALL
HOLDINGS LIMITED
acting by

In the presence of:
Name of witness:
Signature of witness:

Address of witness:

Occupation of witness:

0090900-0000025 BK: 42744473 3

"For and on behalf of Enmyt

Director g
Corporate Director

------------------------------- AESaeamsssaEEEReETERpEERNRS Rt b

First Names House, Victoria Road,

.......................................................................

P LT T T R T T L R R TR L Y]

.......................................................................

For and on behalf of Enmyn tH
Corporate Directar

Director

..................................................................... 4

Sarah Jones Senlor Administrator

----------------------------------------------------------------

=
P P T R L L e L LT L R T S FEL L R N PR

_First Names Houss, Victoria Road,
Douglas, isie of Man M2 4DF

S L LI R LI L T TR LT PR S PR VR

P O T LTI r T L LI R T e PP PR P PR TR Y

........................................................................
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EXECUTION VERSION

EXECUTED AS A DEED by )
DELTA BELFRY HOLDINGS )
LIMITED

acting by )

In the presence of:
Name of witness:
Signature of witness:

Address of witness:

Occupation of witness:

EXECUTED AS A DEED by )
DELTA STRATFORD MANOR )
HOLDINGS LIMITED

acting by )

In the presence of:
Name of wilness:
Signature of witness:

Address of witness:

Occupation of witness:

0090800-0000025 BK 427444733

eivsavanvesnrsPaananrud

For and on behalf of Enm.' Hnited
Corporate Director

_.First. Names House, Victoria Road,

Douglas. sl of Man IM2 4DF

.......................................................................

MM AG AL RESS S ERNANE fu R EEE PraEat e ek RIS AL s IE R ARy

/  Eor and on behalf of Erigys Limited
Director Corporate Director

...First Names. Houss, Victoria- ‘Road;
Douglas, Isle of Man IM2 4DF

.......................................................................

T T R T L L L T P e L e LR R T L]

4]



EXECUTION VERSION

EXECUTED AS ADEED by
DELTA SLALEY HALL
HOLDINGS LIMITED
acting by

In the presence of;
Name of witness:
Signature of witness:

Address of witness:

Occupation of witness:

EXECUTED AS ADEED by
DELTA DUNSTON HALL
HOLDINGS LIMITED
acting by

In the presence ofi
Name of witness:
Signature of witness:

Address of witness:

Occupation of witness:

0090900-D000025 BK:42744473.3

....................

Director For and on behalf of EnrimEn
Corporate Director

.......................................................................

Sarah Jones Senior Admmistrator

. Firet- Names-House, Victoria Boad.....
Douglas, Isle of Man IM2 4DF

.......................................................................

T R L L LI L L T T L L L P R ]

IR L L P R R R R R PR L )

i

Director  or and on behalf of Enmyn Limited
Corporate Director

........................................................................

a1



EXECUTION VERSION

EXECUTED AS ADEED by
DELTA FOREST PINES
HOLDINGS LIMITED
acting by

In the presence of:
Name of witness:
Signature of witness:

Address of witness:

Qccupation of witness:

EXECUTED AS A DEED by
DELTA BELTON WOODS
HOLDINGS LIMITED

acting by

In the presence of:
Name of witness:
Signature of witness:

Address of witness:

Cccupation of witness:

0090900-0000025 BK:42744473.3

Director For and on behalf of Enmyn Limited
Corporate Director

_Firt Names House, Vitoria Boad,
“Douglas, Isie of Man T2 40F

........................................................................

EErspsEEsEsEEEEESgESsiCERENT Lo EN Ll aNn RN TR R et hnd

Director " For and on behalf of Ent
Corporate Director

-First Names House; Victoria Read,---
Dauglas, Isle of Man IM2 4DF

........................................................................

.......................................................................

........................................................................

82



EXECUTION VERSION

EXECUTED AS ADEED by
DELTA NOTTINGHAM HOTEL
LIMITED

acting by

In the presence of;
Name of witness:
Signature of witness:

Address of witness:

Occupation of witness:

EXECUTED AS A DEED by
DELTA CAMBRIDGE HOTEL
LIMITED

acting by

In the presence of:
Name of witness:
Signature of witness:

Address of witness:

QOccupation of witness:

o090e00-0000025 BK 427444733

cecrreeeen JENTONS UKMEA LLE.............
ONE FLEET PLACE

crrrnrrrer ks QONDON. ECAM ZWS -orevvererreree
T +44 (0) 7242 1212

........................................................................

..........................................................................

............. DENTQN'S'UKMEA'I;LPW“""""’
ONE FLEET PLACE

cerrrraniavas L@NB@N-E‘C‘*MMS"'".
T +44 (0} 7242 1212

.......................................................................

...................................................................

83



EXECUTION VERSION

EXECUTED AS A DEED by )
MARSTON OXFORD BELFRY )
LIMITED

acting by )

In the presence of:
Name of witness:
Signature of witness:

Address of witness:

............... ONE FLEET PLACE ..o oo
LONDON EC4M 7wWs
R M LN ()% Y L T VY R,

Occupation of witness: 90 e Tok

.........................................................................

EXECUTED AS ADEED by )

ASHFORD INTERNATIONAL )

HOTEL LIMITED

acting by )

In the presence of:

Name of witness: T

Signature of witness: B )

Addressof witness: L. DENTONS UKMEA LLE ™"
o ONEFLEETPLACE .

LONDON ECaM 7WS

.............. T #44 (0072421212,

Occupation of witness: S)QL\OL v

0090900-0000025 BK 42744473 .3 B84



EXECUTION VERSION

EXECUTED AS A DEED by
BELTON WOODS HOTEL
LIMITED

gcting by

In the presence of;
Name of witness:
Signature of witness:

Address of witness:

Occupation of witness:

EXECUTED AS ADEED by
BELTON WOODS HOTEL
TRADING LIMITED

acting by

In the presence of’
Name of witness:
Signature of witness:

Address of witness:

QOccupation of witness:

0096900-0000025 BK: 427444733

85

Director

DENTONS UKMEA LLP
................ ONE FLEET-PLAGE e
LONDON EC4M 7WsS
.---...........:F.M4-m>.7242..1.212. ..................

........................................................................

veererierern o H B4 (). 72424292 s



EXECUTION VERSION

EXECUTED AS ADEED by
BELTON WOODS LODGES
LIMI'TED

acting by

In the presence of’
Name of witness:
Signature of witness:

Address of witness:

Occupation of witness:

EXECUTED AS ADEED by
MOTIRAM HALL LIMITED
acting by

In the presence of:
Name of witness:
Signature of witness:

Address of witness:

Occupation of witness:

0020B00-D000025 BK 427444733

86

........................................................................

........................................................

DENTONS UKMEA LLP
o ONE FLEET PLACE oo
LONDON EC4M 7WS
........... . T+44(.[,))‘;’2421272.

........................................................................

LR T P L R S LR L R LR R L PR P T

----------

................. BE.NETI&ONS.UKMEA.ELP.”........
................. ONE FLEET PLACE .. .. ...

LONBONECaM 7ws
............... T 444 (0). 7242 4292 oo,

Qoer T

...... N T T N T L T T L L L L L T PR T T LR ]



EXECUTION VERSION

EXECUTED AS A DEED by
SLALEY HALL LIMITED
acting by

In the presence of:
MName of witness:
Signature of witness:;

Address of witniess:

Occupation of witness:

EXECUTED AS ADEED by
SLALEY HALL LODGES
LIMITED

acting by

In the presence of:
Name of witness:
Signature of witness:

Address of witness:

Occupation of witness:

00S0800-0000025BK 42744473.3

87

Abnsdsrrdsanas

TVirector

LONDON EC4M 7WS
v T AAA (D) T242.1242 e

Y L L L L T L TP T P P T ST TP TP

DENTONS UKMEA LLP
.............. @NEFLEE“FPL.ACE...
LONDON EC4M 7WS

.................................................

R R



EXECUTION VERSION

EXECUTED AS ADEED by )]
MARSTON CREWE HALL )
LIMITED
acting by )
In the presence of:
Namoe of wiiness:
Signature of wimess;
Address of witness:
LONDON EC4M 7WS
........... 1444 .(0). 72421202 v e
Occupation of witness: QOL-L(‘A ol
EXECUTED AS A DEED by )
CHASE HOTEL (CHELTENHAM) )
LIMITED
acting by ) 2 ‘
Director
In the presence of:
Name of witness: ‘j;h&'{'t‘% R ......
Signature of witness: k. creererinrrraee
Address of witmess: Ceererebareesnrernartresbnrboreresrs v dsasene
DENTONS UKMEA LLP
...... ..'"""".'ONE-F?L.E'E:F--PL'A’CE"."“-“.""“
LONDON EC4M 7Ws
................. ".r “'“44'(0)724?.12"}2"'“‘
Occupation of witness: O a

D0B0000-0000025 BK.42744473.3 88



EXECUTION VERSION

EXECUTED AS ADEED by
DUNSTON HALL HOTEL
LIMITED

acting by

In the presence of:
Name of witness:
Signature of witness:

Address of witness:

Occupation of witness:

EXECUTED AS A DEED by
DUNSTON HALL HOTEL
TRADING LIMITED

acting by

In the presence of:

Name of witness:
Signature of witness:

Address of witness:

Qccupation of wimess:

0090900-0O00025 BK: 4274447 3.3

Director

e DENTONS URMEATLP
ONE FLEET PLACE

............ ONDON Bt SR

o W44 (07242 1292,

......................................................................

Director

................... D.E NTUNS”UKMEA P
_..ONE E’.—.EEI.PLACELLP
ONDON ECam 7ws

e L. F44 (0). 7242 R T 2 T PO

o Y T T Ty P L LLI L LSRR LT R R YRR L

a9



EXECUTION VERSION

EXECUTED AS A DEED by )
MARSTON STRATFORD MANOR )
LIMITED

acting by )

Director

In the presence of:
Namie of witness:
Signature of witness:

Address of witness:

LONDON EC4M 7TWS
ceverenresnc T A (0). TRA2.A212 e

Occupation of witness: % (TSR

.........................................................................

EXECUTED AS A DEED by )
QHOTELS LIMITED )
acting by )
In the presence of:
Name of witness:
Signature of witness:
Address of witness:
DENTONS UKMEA LLP
............... ONE FLEET PLAGE v
LONDON EC4M 7WS
.......-........:F.M#.(ﬂ).7242..1.212. ..................
Occupation of witness:
il t T

P T - e L R T Y T

0080S00-0000025BK:42744473.3 90



EXECUTION VERSION

EXECUTED AS A DEED by )
MIDMINT LIMITED )
acting by )
Director
In the presence of:
Name of witness:
Signature of witness:
Address of witness: e DENTONS UKMEA LR
............... ONEFLEET PLACE ..
LONDON EC4M 7WS
............... T44.(0) 7242 1212...................
Occupation of witness: So LLCL T
EXECUTED AS A DEED by )
WARWICK HOTEL LIMITED }
acting by )
Directar
Inthepresence off v e e e—e v e e e
Name of witness: TOH(‘L]LL\‘LL\ ........ E@CH ........
Signature of witness: - T
Add f witness: eeeeeemeaenbeusinsaansbesbate smste et b ensnnnnnnnegsyeesierannesinnnn
ress of witness BERTENS GRRER T P
revceccsrrer s ONE ELEET-PLAGE -<eoverroeoeee
LONDON EC4M 7WS
.‘..14'44.(9.).?24.2121.2 ...... S
Occupation of witness: Qj L e T

.......................................................................

0090300-0000025 BK: 427444733 2!



EXECUTTON VERSION

EXECUTED AS A DEED by
CHESFORD GRANGE HOTEL
LIMITED

acting by

N St Vg mg’

In the presence of:
Name of witness:
Signature of witness:

Address of witness:

Qccupation of witness:

EXECUTED AS A DEED by
MIDLAND HOTEL AND
CONFERENCE CENTRE
LIMITED

acting by

N’ et e e Nt

In the presence of:

Name of witness:
Signature of witness:

Address of witneas;

Occupation of witness:

0090800-0000025BK: 427444733 92

Director

................ LONDON.ECAM TWS...........
T +44 (0) 7242 1212

........................................................................

PP I L L T T L L R R R T RN TR

Diirector

................ ONE FLEETPLACE.................
LONDON EC4AM 7TWS
eerietriorree T (O) TRA2A2A D oo reeeriries

P T T LT T ot T Ty o B - R e T



EXECUTION VERSION

EXECUTED AS ADEED by )
BRIGGATE LODGE LIMITED )
)
acting by )
Director .l
In the presence of:
Name of witness:
Signature of witness:
Addressof witness: e DENT ONS URMEA LLP ...........
N ONE FLEET PLACE.........co..
LONDON ECam 7ws
................ T.444.(0).7242.4212 v vcomrecrone
Occupation of witness: Sg') LA T
EXECUTED AS A DEED by )
FOREST PINES (LINCOLNSHIRE) )
LIMITED )
acting by )
Director
In the presence of
Name of witness: ‘.
Signature of witness: '
Address of witness: :
DENTONS UKMEA LLP
.............. ONE-FLEET-PLAGE - -rrreseeees
LONDON EC4M TWS
masvsmsrEmRTrY '.'f" -*44— .(07 .?2%2- 12.1-2 --------------- memae
Occupation of witness; '. Qo LACTOV

........................................................................

00P0900-0000025 BK:42744473.3 93



EXECUTION VERSION

EXECUTED AS A DEED by )
FANFARE HOTELS LIMITED )
acting by )
In the presence of:
Name of witness:
Sipnature of witness:
Address of witness:
DENTONS UKMEA LLP
ebrnreeaes e e DNE_'F'T_'E'ET' BLARE
................... LONDON ECAM 7WS.........
T +44 (0) 7242 1212
Occupation of witness: Son Ctok

L R L L T R T D P R PR F TR TP PP P PFE

EXECUTED AS ADEED by )
QHOTELS SERVICES LIMITED )
acting by )
Director
In the presence of:
Name of witness:
Signature of witness:
Address of witness: _
DENTONS UKMEA LLP
............... ONE FLEET PLAGE --eoreveecioee
LONDON EC4M 7WS
it 0 7/ B (3 . b s 1> TRt
Occupation of witness: Qe ca TOL

.........................................................................

0080900-0000025 BK:45744473.3 84



EXECUTION VERSION

EXECUTED AS ADEED by )
QHOTELS PACKAGES LIMITED )
acting by );
Director
In the presence of; -
Name of witness:
Signature of witness:
Address of witness: .
DENTONS UKMEA LLP
......... e ONE FLEET. PLACE v vvvveerrenes
LONDON EC4M 7WS
----------------- Thd4-(0)-T2AB 4242w orooe
Goempatonofwinessi Wl

EXECUTED AS A DEED by )
MARSTON IMPERIAL LIMITED )
acting by )

Director
Inthepresenceof: — e eeeeeieenaeeeeeyresassceeaeeieennraannaeen
Nameof witness: = Pinad™ e O PR IR iR ge g
Signatureofwitness: 000 LA
Address of witness; e BENTONS U KMEA. RN

e ONEFLEET PLACE ...
LONDON EC4M 7WS

eorreeesseneeno T 3B (D) 72429212 e,

Occupation of witness: 90 e To
(

............................. R e AL L LR R T Y Y Y

0090900-0000025 BK: 427444733 85



EXECUTION VERSION

EXECUTED AS ADEED by
NOTIINGHAM BELFRY
LIMITED

acting by

et v S’ St

In the presence oft
Name of witness:
Signature of witness:

Address of witness:

Occupation of witness:

EXECUTED AS A DEED by
MARSTON HOTELS HOLDINGS
LIMITED

acting by

— St S

In the presence of:
Name of witness:
Signature of witness:

Aididress of witness:

Ocgupation of witness:

0090800000002 BK 427444733 88

""" T DENTONS UKMEA TP ™

................. ONE FLEET PLACE.................
LONDON EC4M 7WS
SRR T ¥ (0 Wy 22 Y. X T- P 2, SO

L S PR e I R T P L TR T P

Director

LONDON EC4M 7WS
convirinn LA (D) F242 44D e

........................................................................



EXECUTION VERSION

EXECUTED AS A DFED by )
MH FREEHOLDS LIMITED )
)
acting by )
In the presence of:
Name of witness:
Signature of witness:
Address of witness:
DENTONS UKMEA LLP
.............. @N‘EFLE‘ETPLAeE"‘
LONDON EC4M 7WS
R (1 N o B 1 o S
Occupation of witness: SO ol
EXECUTED AS ADEED by )
NORTON PARK HOTEL LIMITED )
)
acting by )
In the presence of:
Name of witness:
Signature of witness:
Addressof witness: e DENTONSUKMEALLP .............
ererrereeren INE FLEET PLACE .evvvvcvrecre s
LONDON EC4M 7Ws
RO .- 3 {1} Yo 4-.Y. - T 'Y, SN
Occupation of witness: QD L T

............................. N L L L L T T PPy

0080900-0000025BK. 4274447 3.3 97



EXECUTION VERSION

EXVECUTED AS A DEED by
PARK ROYAL HOTEL LIMITED

acting by

In the presence of"
Name of witness:
Signature of witness:

Address of witness:

Occupation of witness:

0080800-0000025 BK:42744473.3

o’ e e et

98

Director

P O R T T R I R LTI

Waan fasazavna P TEX

........

...DENTONS UKMEALLP. .
ONE FLEET PLACE

................. LONDON. EC4M.ZWS.............
T +44 (0) 7242 1212

------------------------------------------------------------------------

........................................................................



EXECUTION VERSION

Security Agent

v e s

0050800-0000025 B 427444733 a8



