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Registration of a Charge

Company name: TECHNFI LIMITED
Company number: 10913120

XEEAXFC9

Received for Electronic Filing: 05/09/2017

Details of Charge

Date of creation:  30/08/2017
Charge code: 1091 3120 0001
Persons entitled: FACTOR 21 (NORTH) LIMITED

Brief description:  ALL ASSETS OF COMPANY BY WAY OF A FIRST FIXED AND FLOATING
CHARGE. NOTE: THE COMPANY IS PRECLUDED WITHOUT THE
CONSENT IN WRITING OF FACTOR 21 (NORTH) LIMITED FROM
CREATING ANY FURTHER CHARGE UPON ALL OR ANY OF THE BOOK
AND OTHER DEBTS DUE TO IT RANKING EITHER IN PRIORITY TO OR
PARI PASSU WITH THIS CHARGE.

Contains fixed charge(s).

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Contains negative pledge.

Authentication of Form

This form was authorised by. a person with an interest in the registration of the charge.

Authentication of Instrument

Electronically filed document for Company Number: 10913120 Page 1




Certification statement: | CERTIFY THAT THE ELECTRONIC COPY INSTRUMENT
DELIVERED AS PART OF THIS APPLICATION FOR REGISTRATION
IS A CORRECT COPY OF THE ORIGINAL INSTRUMENT.

Certified by: LEE WINTERBOTTOM
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 10913120

Charge code: 1091 3120 0001

The Registrar of Companies for England and Wales hereby certifies that
a charge dated 30th August 2017 and created by TECHNFI LIMITED was
delivered pursuant to Chapter A1 Part 25 of the Companies Act 2006 on

Sth September 2017 .

Given at Companies House, Cardiff on 7th September 2017

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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THE OFFICIAL SEAL OF THE
REGISTRAR OF COMPANIES

Companies House



~ TECHNFILIMITED (1)

 FACTOR21 (NORTH) LIMITED ~ @2)

 DEBENTURE



- THIS DEBENTURE is made on the 2()}'JL day of )Quk@uis’j’“ 2017 o
BETWEEN | | R |

- (1) " the Lompany (“lhe Company") descubed in- scctmn l of the Schedule attached
- - toand ['ormmg part of this debenture ("the Schedule”) and - ' '

2y - FACT(}R 21 (N()RTH) LIMITED (a company reglstered in. England and' _
. Wales with the number 08579241) whose. registered office is at 1. London -~ -
' Street, Reading, Berkshire, RG1 4PN ("the Factor" which - expressw:n shall R
melude the Factor s successors and asmgns) ' o

RRRS 0 MEANINGS OF EXPRESSIONS
. | g - ln th1s debenture except thrc thc context etherw1se requlres |
ll o tlle followmg expressmnb hdve the meamngs asszgned to’ them below g |
o “t}]e Act” . S the Lnsolvency Aet 1986

"Agreement” - the factormg agreement (detalls of Wthh are
. ' contained in scction 2 of the Schedule) made
between. the Company and the Factor for the
- purchase of Debts and any agreement made in

-addition  to, Varlanon of or subv,tltun()n for such
'dgreement - o

| '“Charged_l’mp‘erty” ~ The asset's eharged pu‘rsudn-t to clanses.?a. I a,nd 3'2"-' |

-'_‘Eneumbran'ce"_ _ . charge, mortgage lren pledge or. olher seeunty nght '
o or declaranon of trust;

. "Event of Default"  any _o'f the even'ts Speciﬁ_ed inclause 82;

“Factor’s Account” all amounts now or hereafier owing or becoming due.
B ' - . to the Company by the Factor including any amount
‘retained by the Facior under any prov1s1on of the
Agreement : :

. “Fixed Assets” . (i) all freehold and leasehold land and bulldrngs
- - of the Company both present and future
- including any land and buildings specified in-
~section- 3 of the Schedule and - all trade
fixtures and’ fittings and all plant and
~‘machinery from time to time in or on -any -
. such land or bu1ld1ng:> -

' _(ii_).' “all- roodw1ll and unpa1d andfor uncalled'-
- eaprtal of the Company; - :

(i) all stocks _'-share_S' and  secwitics and
. documents evidencing title to or the right to _
. possession ‘of any property at -any time .



mentloned 1n such documents

(iv) - all intell'ectual property nOw (3)wned'or at any L
' tinie. hereaﬁer to be owned by the Company, =

SRR "Fixed Charge 3 such of the Property as shall for the t1me being
' Property"  be subject to the fixed charge created by clause 3.1
- e . and any other of the Property in réspect of which the
floating charge created by elduse 3.2 shall have

cryslalhsed

I_ .."'-Floa'ﬁng.As'sets"'_'.' o all the Property other than euch of the Property as
' shall for the time being be sub_}ect to the fixed charge :
: ereated by clause3 l o

"Obligations" all monetary and other liabilities and obligations -

. ' o ~now or at any timc hereafter owed or incurred by the =
Compsany to or in favour of the Factor, ‘present or -
future, actual - or conftingent, liquidated - or

- unliquidated, Whether or not incurred  jointly w1th.
- any other person, whether arising in- or by contract,
tort, restitution;  assignment or breach of statutory
‘duty and whether arising under the Agreement or _'
- otherwise including any such liability of the
Company by virtue of any assignment to the Factor
- of any indebtedness incurred or to be incurred by the o
~ Company for any supply of any goods or services to
- orany hlrm;, by the Company, R

"Other Debts” alI _amotmts_ of .mdeb‘tedne-SS ~ (other than the -
.. Specified Debis and the Factor's Account) now or at
any. {ime hereafter owing or becoming due to the
Company on any account whatsoever and their - _
- proceeds together with the Related Rights pertaining .
to such amounts of mdebledness and thelr proceeds o

. "Property" - ‘the underlakmg dlld all the property rlghts and assets
' : o -of the Company, ‘whatseever and wheresoever, both -
. present and future, 1ncludmg the Company's stock in - -
~ trade and- its uncalled capital and the proceeds of
~ such property rlgshts and assets; ' L

"Specified Debt" - an‘y Debt (purchased or pu_rpo_rted to be purchased by
- ~ " the Factor pursuant to the Agreement), of which the
~ownership fails to vest absolutely and effectively in. - =
the Factor for any reason, together w1th the proceeds
of such Debt

C"Writing': any form of commumcatron that is accesmble sothat
' - it may be recorded in a permanent form and usedat
- any time after it has been made (and "ertten isto
“be construed ac.cordmgly) ' :



' where the context S0 aclrmts 1ncludes the Related ng,hts pertamlng toa Debt

13 the cxprcssmn "Related Rxghts“ has the meamngs assigned to. Il it the
~ Agreement but so that for the purposes of the definition of "Related ng,hts" o
- where the context 80 requrres referenccs toa "Debt"” mcludes references toan - -
. Other Debt; S C -

14 the expressron "Schedule Bl"_ shall mean Schedule Bl to the Act, the
- cxpression "Administrator” shall have the Ineanmg assngned to it m parag,raph
1(1) of Schedule B1 to the Act and the expression "Reeeiver” shall have the

- meaning assigned to it section 29(1)(a) of the Act (rot berng an admlnlstratlve

- receiver as defi ned in.section 29(2) of the Act) o '

15 - the srn,g,ular 1ncludes the plural and vice versa and any of the three genders"'
o 1ncludes elther of the others ' . . _ .

1.6 references to clauses and sub-clauses arc rcferences to clauses and sub-clauses' o
o respectlvely of this debenture; the headmgs of clauses are for- convemenee only '
. and do not affect ot l1m1t the meanlng or exfent of any clause; :
1.7 the meaning of general words 1ntroduced by the word ”other are not llmrted- _
- by reference (o any precedlng word or enumeratron 1ndlcat1ng, a partlcular class

- of acts matters or thrngs

1.8 - the expressrons 1ncludmg and "mcludes do 1ot lrmlt or restnct any general- |
' words precedmg ei ther of them : S .

1.9 where the Factor has a right or optlon to do anythmg, then the rlght or optton s
- at its absolute drscrctlon . '

- 110 -reference to any Act of Parhament is deemed to include such Act as amcnded_'
OF Te- enacted from trme to tlme and any order or regulatlon made under it.

e -COVENANT'TO PAY -
2 _"The Company shall

= _ 21 on demand fully dlscharge by payment to the l'actor w1thout any deductron or
' sct off all-or any monetary liabilities . 1ncluded m the Obhgatlons and '

22 duly perforrnall Obhga‘uons other than monetary liabilities. -

CHARGING PROVISIONS

3 o _'To secure. payment and performance as prov1ded for in clause 2 the Corn.panj,r hercby
' ~chargesin I‘ avour of the Factor w1th full t1t]e guarantee :

31 - by way of’ ﬁxcd charge all leed Assets all Specrﬁcd Debts the Factor s'-_:.
'_ Account and all Other Debts ' : _ S :



"""" 3. 2 by way of floating charge (to whlch paragraph 14 of Schodule B1 apphes) the' B
...... . . rloatlng Asgeti; . . R

4 THEFLOATING ASSETS

4, - The Company shall be at llberty to bell any item included in tbe Floatmg Assets in the '

"~ normal course of and for the purpose of carrying on its busiriess (on terms not less

- favourable than those usual in a business of the nature of that carried on by the

~. . Company) until the crystalhsatlon of‘the floating charge hercby created in respeet of
e such 1tem or of all the Floating Assets -

5. THE COMPANY'S CONTINUING OBLIGATIONS

51 'Untll the full discharge of all of the Obligations and th1s debenture except Wlth the :
o prror written consent of the Factor the Company shall not: '

5.1 except as prov1ded in clauso 4 or on the wrltten directions of the Factor sell, -
- part with possession of, create any encumbrance over or otherwise dtspose of =
any of the Ptoperty nor, except as expressly provided Tor in this debenture -
release, exchange, compound, set off, grant t1me or Indulg,ence in respect of
any of the Property : : '

512 enter mto any factormg or dlscountlng, agrecment or any other agreement for
IR the sale and purehase ot debts except Wlth the E actor '

52 Al the prov:tsmns of the Agreement relatmg to the Debts contamed n the Agreement :
- shall apply to all Specified Debts as if such provisions were set out in this debenture in
- full and as if the ownership of all such Specified Debts were vésted in the Factor in
accordance with the Agreement.  All the provisions of the Agreement relating to the
rights to or owneiship of goods 1ncluded in the Related Rights shall apply to any
goods 1ncluded in the Property. S :

53 '_ In addltlon to and w1thout prejudtce to the p]‘OVISiOI’lS ot clause 5. 2 unttl the charges S
eontamed m this debenture are fully. drscharged o : : -

'5.3.1  the Factor shall at all timies have the sole rlght to collect any of the Other Debts :
" and the Company shall assist the Factor in any way that it may require for that
purpose and, if called upon to do so-at any time by the Factor, at the
S Lompanyb expense in such form as the Factor may prescrtbe the Lompany.- '
' -shall : : : : '

5. 3 L. 1 complete and execute a formal written asmgnment of any or all of the
- Other Debts and give written notice of such assignment to overy person -
by whom any Such Other Debt sha]l be owmg, and o

5. 3 12 (Whetber or not such written assignment shall have been exeouted) gwe :
irevocable 1nstruetlons to such persons to make payment of all Other -
- Debts (then owing or to become owmg by such persons thereai‘ter}
dlrect tothe F acter and : '

532 the l'actor may at any tlme apply any part of the Factors Account 1n the'
B dlscharge of any part or the whole of the Obhgahons ' '



| .benef' £ oI' the Faetor

) _5'.4.__1 col[eet in the ()ther Debts (exeept any Other Debts aeergned to the Factor under
clause S. 3) in the ordinary course of business (which expressions shall not-
include [‘actormg, or dlscountmg or selhng or otherwme dlsposmg of the Other"

- -Debts in a.ny other Way) :

542 'promptly pay mto suc:h bank aeeount as. the Factor shall at any tlme epemfy in.
ertmg any moneys whleh the Company may recewe n respect of the Other.-

.55  The Compa.ny hereby undcrtakes imn addrtron to a;nd Wlthout prejudlee to any other :
' undertakmg glven eisewhere mn thle debenture '

5.5.1 " at any tlme if 50 requlrcd by the Faetor (at the Companys expense mcludmg '
- any applicable stamp duly) to execute such documents and -do such other
- . things as may be requisite to perfect to the Facior tiflé to any of the Property - .
* (olher than the Specified Debts or Other Debts) or to enable the Factor to o
‘exercise any of its rights under this debenture mcludmg the execution of a legal -
mortgage of any of the freehold or leasehold land and buﬂdlngs meluded inthe - -
_ Frxod A%ets S o o

552 at all times during the confinuance of this debenture to keep all such items
- included in the Property as are ta.ng,rble in a. good state of repalr and proper
; 'Workmg order o o : : '

5.53" to keep all 1terns meluded in the Property Fully 1neured 10 the1r replaeement -
*value with an insurer approved by the Factor against all risks for which
insurance cover is usual in a business of the nature of that carried on by the
' Company and prompily to pay all premiums and other sums payable for this _
purpose and. if s0 requ.lred to produee the receipts for buch payments to the
Faetor; a:nd : :

554 1o hold on truﬂt for the Fdetor all the rrghts of the Company and- any sums
- received under any such policy of insurance and to keep such sums received.

- separate from the Companys awn mornies dnd to pay thern to the Faclor on -
"_dernand ' : : :

56 In the eVent thiat the Compdnyshall fail to pay any i'ns'uranee.prermum or other sum
B for which provision is made in clause 5. 5. 3 the Factor may pay such premmm or sum
“and recover it from the Company : :

37 At any time when the statutory power of salc or the nght to appomt a Recerver is

- exercisable under the provisions of this debcnture whether or not such powers of right -
 shall have been exercised, the beneﬁts of all insurances relating to-the Property shall'
© . vestin the Faetor : :

58 'Untrl the eharges eontamed in th1s debenture are fully dlscharged the Company shali _:
- mot without the prior writfen consent of the Factor exercise any statutory or other .



power of granting or of agreeing to accepl surrenders of leases or tenaneies of any or
any part of any fr eehold or leaqehold land and buﬂdmgs charged by clauv,e 31

OTHER ENCUMBRANCES

" The Company hereby warrants that except as stated in section 4 of the Schedule oras .
- hitherto disclosed to the Factor in writing it is the beneficial owner of all items
_included in the Property: and that all such items are free from any Encumbrance and -

- that the Company is able to give a full title guarantee in respect of all of them. The
- Company shall not without the prior wrltten consent of the Factor ¢reate or pemut to
'~ subsist-any Eneumbrance Wthh affects or may affect the Property or any part of it. '

8.1

POWER OF ATTORNEY

Company Secretary for the time being of the Factor and any Receiver appointed by

~The Company h‘ereby itrevocably appoints the Factor and the 'Directo'rs:,'_'end the

virtue of an appoiiitment pursuant to clause 9 jointly and each of them soverally to be

the attorney of the Company to execute in the name of the Company such deeds and

‘documents and to do such other things as may be requisite to perfect to the Factor title

to-any of the Property or to enable the Factor to. exercise any of its rights under. this
~ dcbenture including its rights to-enfotce payment of and collect any of the Other Debis
. or Specified Debts and to realise any other of the Property and for the purpose of.

for compromlsmg or eompoundmg any claim under it.

EN F (}RCEMENT

- 109(¢1) of that act shall- not apply to this debenture and iipon the occurrence of any
- Livent of Default or at any time after it (except during a moratorium in relation to the
Company as provided for in paragraphs 43 or 44 of Schedule BI) the Factlor shall be
entitled on demand to payment in full of all or any part of the monetary liabilities: -
included in the Obligations and, without prejudice to the Factor's rights under the
Agreement and any other of its rights under this debenture’ (Whether or not the Factor
~ -shall have exer¢ised any of those rlghts) the Factor may exererse any of the followmtr L
o rlghts : : : '

receiving all monies payable under any policy of i insurance rcferred 1o m clause Sand .

Sections 93 and 103 of the Law of Property Act 1925 and the restriction in section

o :8;1._1_ to exercise . any oi the Factors powerq of possesswn and sale of any of the

F1xed Char,g,e PropeI'tYa -

8.1.2 "to appomt a.ny pcrson to be a Reeelver over any- of the Fixed Lharge Property

| 813 - to appomt an Adrmmstrator of the Company,

B 4 by notice to the Company to crystalhse the ﬂoatlng charge ereated by clause_ :
3.2 in respect of all the Floating Assets or any item included in them and

g2

o thereby to terminate the Conipany's right to deal with such: assets or item in the
0rd1 nary eeurse of business in aeeordance w1th the prowsmns of clause 4

_ The Events of Default are as follows



e 8.2.1-- any breach of any of the Companys obhgattons and undertakmgs under this :

....... .' debel'lture . ._ B . . . . _ . . . . o
822 the farlurc of the Company o pay any monetary hablhty 1ncluded in the -
- Obhgatlons when it is due to be pald .

| 8_.2'..3 'the'oallih'g' by' tho' Company of any'.rne_eting.of i_ts'creditor.s-. :

| 824 'the Lompany beeomlng unable to pay its debts w1th1n the meamng of Sectlon o
' 123oftheAet C o :

825 '..the levyrng or threat of exeoutron or dlstress on any of the Property,
8.2.6 | the appomtment of a Recelver of any part of the Compa:ny s inconie or assets;

.' 827 the serving or thrcat ofa garmshee order nisi on any dobtor of the Company in. B |
' relatron to any Judgement debt owmg by the Company, :

828 the presentatlon of 2 a petltron for the wmdlng up of the Company,

- 829 Lin relatlon to the Company an admlmstratlon apphoatlon under paragraph 12 of R
' - Schedule Bl or the appointment of an admmlstrator under paragraph 14 or -
paragraph 22 of Schedulc Bl; e : :

8210 a proposa[ for a volunta:ry arrangement between the Company and 1ts credltors
: whether pursuant to the Act or othermse :

) 8.2.11 the cessation of thc Companys busmess or a threat of sueh cessatron by the ':'
v Company, -

82,12 a r'esol’utio’n of the rh'enrhers Of the C’ompanly for its -wihding up; o

. 8,2.13 _any event. Whrch in the opmlon of the Factor Jeopardlses any part of the B
R securlty afforded by thls debenture S : .

og214 any _event (ot_her -than any event' mentioned in this clause) which gives the o
. Factor the right to give notice for immediate termination of the Agreement in .
accordanece with the terms: thereof Whether of ot the Faclor shall have -
exercrscd any s such rlght :

83 Without -prejudi'ce to'the rights_ of the Factor contained in clause 8.1 the floating charge
- created by clause 3.2 shall e'ryStailise automatically, without the requirement for any
" notice ‘or other act by the Factor; in respect of any item eharged by such charge upon '
which drstress or executlon is levied or threatened - :

84  Tn the event that the ﬂoatm'g charge created by'clause 3.2 shall have crysiallised as to -
o part. only of the Floating Assets the Coimpany shall be at liberty to deal with the
. remainder of the Floating Assets in accordance with the - prov151ons of clause 4 without
prejudice to the rights of the [actor pursuant 10 olause 81 in relat1on to such g
'remamder ol the Floatlng Assets : : S -

85 .Upon the appomtment of an Admmtstrator to the Company by any means every
R Reeelver appomted undet this debenture shall Vacate office. S

8



9.  APPOINTMENT, POWERS AND. AGENCY OF RECEIVERS AND-_-
INDiZMNlTY ' '

9.1 - The power of appointing a Recciver under this debenture may be exercised in writing

_under the hand of any Director or the Company Secretary for the time being of the -

- Factor or of any person authorised in writing by any of them. The Factor may in hke-_

- manneér remove any such Receiver so appointed and (in the case of the removal or the -
vacation of office or the death of any such Recerver) appomt another person or -

_ persons in the place of sueh Recerver S : : B

92. Ev‘ery receiver SO ap_pornted shall have the power:

- 9.2.1 to take possession of, to enforce payment of and (o collect or to realise any of
- the Charged Property in respect of which he shall haye been appointed or any
part thereof in -such mannet and upon such terms as he shall m hlS absolute R
drscretlon decrde

922 to make any arrangement Or compromiise as he rnay con81der reqursrte on -
" behalf of the Compdny w1th any other person in respect of any such Charged"-'
O Property, :

923 without any of the restncllons nnposed by the Law of Property Act 1925 to sell _
" -and assign any of such Charged Property on c;ueh terms and to such pcrsons as -
he may eon31der expedlent . : :

924 to exercise. all the powers provrded for in thc Law of Property Aet 1925 asif .
o the Recelver had been duly appomted under such Aet R -

1925 to appomt sol1e1tors managers “and agents for any of the above purposes on
o sueh termis and for such per1ods as the Recerver sha]l think ﬁt '

9.2.6  for any of the purposes hereby authorlsed to borrow from any bank or other

~ person on the security of any of such Charged Property on such terms as the ..
“Receiver shall consider expedient including (if the Faclor shsll so eonscnt)'
'terms by whrch such secunty shall rank in prlorlty lo ﬂns eharg,e e

) 927 1o carry oul and enforee performance of any contraet (or any part of 1() grvrng_ R
- rise o any Spe01ﬁed Debt ot any Other Debt S

9.28 to give effcctwe reeelpts ior all monies and other assets whleh may come into
o the Recciver's hands in the exercise of any power hereby conferred upon him .
which receipts shall exonerate any person paying or handmo over such monies
or assets from all liability to see to the application thercof or to enqu1re as to .
- the proprlety of regulanty of the Receivet's appomtment '

929 to clo all sueh other acts or thrngs whleh the Reeewer may consider io be
incidental or eonducrve to ary other purposes authorised hcreby and whreh he :
~ may. lawfully do as agent for the Cornpany ' S

9



9.3 If two or more individuals shall hold office as Receiver of the same item included in
- the Property by virtue of an apporntment under this debeniture such individuals shall
‘have the right to exercise all or any of their powers severally as well as jomntly: -

9.4 - Lvery Receiver appointed under this debenture shall at all times b¢ the: agent of the
o -Ccmpany and the Company shall alone be responsible for all acts defaults and -
- _omissions of such Receiver and for ithe payment of all his remuneration, costs and
- expenses. The lactor shall be under no liability to any such Recerver fnr his’
' remuncratlon costs, expenses or in any other way whatsoever

95 Neri_her" th‘e Factor nor any R'ec'erver appcrnted unde'r- thls_ debentu_re_ shall be liable to
~~ -account as mortgagee in possession in respect of all or any of the Property nor shall.
' -_any of them be liable for loss on realisation or for any neglect or default of any nature
in connéction with the Property for which a mortgag,ee in possessron may. be Irable as
such : : : . '

9.6 The Company hcreby undertakes to Indemmfy and. hold harmless any Rccewer_
B appointed under this debenture against all actions, claims, -expenses, costs and
~ Labilities which may at any time and in any way may be incurred by him or by any -
~ - person, for whose debt or default he may be answerable, in respect of anything done in -
thie exercise or. purpcrted exer01se of his powers in connection: wrth this debenturc

0. APPLICATION OF PROCEEDS BY RECEIVER OR ADMNI‘STRATGR

10 _:' -_All monies recervcd by any Recerver or Administrator appointed under this deben‘rure
' : shall be applied (subject to the claims of any. creditor havrng prlorlty to- th_‘lS debenture)_ B
for the followmg purposes 1n the folIowmg order : _

_ '1().1;-_--111 payment of a]I costs charges and expc':ns.es of . and i'n"relaﬁcn to ‘his -
- -appointment and the exercise of hrs powers and of any other expenscs properly:
dlscharged by hrm Lo

102 in payment of his rcmunerallon as agreed between hlm and the person Who-
L appelnted hlm x : : '

103 i m payment of any ccsts relatmg to the reahsatrcn of any propcrty, - '. :

10.4 ' in or on account of the drscharge cf the Obhgatrons 1nclud1ng a:ny mterest for. _
..~ - which provrsron s made in thls debenmre and ' '

- :1.(_)-.'5 in payment of any surplus to the Company
N | APPOINTMENT POWERS AND DUTIES OF AN ADMINISTRATOR

11.1° Upon or at any trme after the occurrence of; any Event of Default. (in addluon to and- o
“without prejudice to the provisions of clauses 8 and 9) the Factor may, in accordance
willi the provisions of paragraphs 14 to 18 inclusive of Schedule B1, appoint any
-person who is qualified to act as an 1nsclvency practmoner in relatlon 10 thc Ccmpany' SR
as Administrator 0[ lhe Cornpany : : S : B

" 11.2 - Every Admrmstrator appomtcd under cIause 11. 1 shall have the status and. all the
- powers and dutles of an administrator for which provision is made in Schedule BI.

10



-------- The Factor shall be under no liability to any such Admmrstrator for h1s remuneratron,' SRR
""" costs, expenses or in any other way whatqoever R
11.3 - The functrons of every Admmlstrator appomted' under clause 11. 1, including the
- distribution of all monies reeerved by him, shall bc as provrded in paragraphs 59 to 73 e
_ mcluarve of Schedule B1. : : : :

104 The; power of appointing an Administrator under this debenture may be exercised in -
- writing under the hand of any Director ot the Company Secretary for the time being of -
the Factor or of any person authorrsed in ‘writing by any of them. In the case of the
vacation of office or the death of any such Adminisiraior ‘the Factor may in like
- manner appomt another person 80 quahﬁed in the plaee of such Admmrstrator -

12, COSTS, EXPEN'%ES AND INTER]]ST AND DETERMINATION OF. - .
' - COMPANY'S LIABILITY

121 AH expenses charges and coqts of any nature Whatsoever mcurrcd by the Factor in
- connection with the preparation or enforcement of this debenture or in the exercise of
- any powers or right conferred on the Factor hereby shall be payable by the Company '
~on a f(ull indemnity ba51s and any amount so payable Shall be mcluded in the
Obh,g,atlons : S R

122 I the Company shal] tall to pay any monctary lrabrlrty 1ne1uded in the Obhga‘dom -
-~ when demanded the Company shall pay interest thereon calculated at a tate equivalent
- to the discount charge in force at the relevant fime pursuant to the Agreement. Such
- interest shall be payable and. compoiinded mionthly and shall accrue daily, after as well
-as before any Judgement from the date ‘when such lrabrllty is due untll payment in -
full S :

B :12.:3 A wntten certlﬁcate from the Factor 'S company secretary or audltor of the amount of
the monetary liabilities included i in the Obligations at any time shall be conclusive
- evidence (save for mani fest error) in any proceedmgq agamst the Company

13. RECORDS‘ AND DOCUMENTS AN D'ACCE‘SS TO PRENﬂSES '

13.1  The Company shalt keep proper books and re'cords'of 'aCCount and shall make true and * N
- complete entries in them of all transactions relatmg {o any of the Company s busmess
_and the Property ' ' '

132 Any duly authorr-red of ﬁ(nal of the F actor and any Recewer appomted by the Factor
REPER -and any person. authonsed by such Receiver shall have the right at any time to enter
- upon any preémises at which the Company carries on business and upon any “other .
premises in which any part or all of the Property is srtuated or for the trme berng, kept '
- or stored for any of the followmg purposes ' : o '

' 13 2.1 gammg access 10 OF. inspecting or; followmg any Event of Default (exeept_-- _
: during & moratorium in relation to the Company as provided for in paragraphs .
42 or44 of Schedulc B1), taking possession of any of the Company's accounts
books ledgcrs computer data and other records and doouments 1ncluded in the'
" Fixed Charge Property, - ' '

3 -13 2.2 taking copies of any of such accounls books Iedgers data records' and
douuments at the Company 5 expense =

1



pr0v1ded that the eXercise of such right bcfore an Event of Default Shall be subjcct to

133

14,

R V'

F 1xed Charge Property,

_ entry being made durmg the- Companye normaI bUleBSS hours and on reasonable_ L
~--notice. . : : o :

:The Company sha]l supply to the F actor at the Company S expenee any mformatton
.relatmg to-the Company s business as the F actor may requlre

: _-THE FACTQR'S ADD}TIONAL RIGHTS

The grant by 'th‘e F‘actor to the 'Company'or to any other pers'on,'ineludi'ng any person

~for whose liability the Company is surety, of any time or indulgence or the making by .
“the Factor with the Company or any such person of any arrangement composition or -

- -agrecment not to sue shall not dlscharge nor in any way affect any of the Factors o
o rlghte under thls debenture : . . .

142

The Factor may abstaln frem perfecting or enforcmg any seeurltles guarantees or

other rtghts which it may now or at any time have from or against the Company or any

- other person-and may substltute release alter or deal w11.h the same in any. way

143

- Consequently no such payment will opérate to reduce any of the Obligations secured

144

Wlthout altt eetmg its rlg,hts under this debenture -

If the Factor receives or is deemed o have recetved nottcc of an Eneumbrance Whl(}h :

- affects any of the Property and which is created subsequent to. the date of this

. debenture then the Factor may- open a new account w1th the Company. If the Factor .
" does nol at the time of such notice or deemed notice open a hew account then the

deemed notice will be credited or treated as having been credited to a new account.

‘Factor will be treated as having opened a new account at that tinoe.  Any payments:
teceived by the Factor from the Company subsequent to the time..of that notice or

by this debenture until such time as the Factor is satisficd as to the pr10r1ty of thls_ :
e -debenture over sueh subsequent Eneumbrance : :

- from or payment made by the' Company or any other person, which had been taken

‘into account by the Factor in giving that discharge, is eubsequently avoided or reduced

Any disch‘at’ge' gi\_fen' by the Factor' to the Company in respect of this debenture orof "
- any of the Obligations shall be deemed to be void and of no effect if any security taken

- by or in pursuance of any provision of law or of any determination of a court ar-
- tribunal of competent authority. The paper on which this debenture is written shall

151

femain the property of the Iactor notmthstandm;_., any such dtschargc
COMBINATION OF ACCGUNTS AND SET OFF

The Factor. may at any time w1thout notice. or. other formaltty combme any twe or

- 'morg accounts held by it 1n the name ofthe Company

152

The Factor may (but ehall not be obhged to) set ofT any Obhé,atlons (contmgcnt or o
o othermse) agatnet any obltgatton ewed by the Factor to the Company

12



16.  NOTICES o e |

16. Any notice or demand required or permitted to be served ot - made by the Factor shall
" be validly served or made il handed to ‘any officer of the Company or if sent by first

- class post or delivered to the registered office of the Company or to its address stated

" in section 1 of the Schedule or its address last known to the Factor or to any address at

- which: the Company carries on business or il ransmifted by facsimile or-e- -mail to the _

- facsimile number or e-mail address (as the case indy be) of the Company as made = -
known by the Company. to the Factor at any time. " Notices and demands served '
personally shall take effect upon such service and notices and demands sent by post
shall be wncluswely deemed to have béen received within seventy-two hours of the
time of posting and notices and demands tranbmltted by facsumle or c-mail sha][ be

~ effective upon tranqmmmn o : '

17, -'lNTERPRFTATI()N AND GENERAL PROVISIONS

~17.1 - The security created by this debenture shall be ddditional to and not in substitution for '
. any other security crealed or which may hereafter be created. in respect of the .

' Obligations and it shall be & continuing sceutity and it shall not be considered to be

_ sausﬁed in whole or in’ part by any mtermedlale payment by the Company '

172 Thls deed shall be construed and take effect accordmg to anhsh L:lW and the -
. - Company hereby submits to. the non-exclusive jurisdiction of the English Courts. 1f .
any pr0v151on of this debenture shall be held to be invalid -or unenforceable no other -
provision of it shall be affected and all such other prowsmns shall remam in full force
and eﬁcct ' : : :

173 IF any of the pl’OVISIOIJS of this debenlure conﬂlct Wlth any prowsmm of the
Ag,reement the prov1510ns of the Agreement will prevall : o

174 Where this deed is handed und.a.ted to the Factor itis done 50 on the bams that itshall. -

- not be treated as being created until dated by the Factor, The Company hereby

. authorises the Factor as agent for the Company to date this Deed at any time after it is.
handed over. Upon such datmg this deed shall be deemed to be dchvered



.1 The Company '
-~ Technfi Limited.a company reglstered il England and Wales w1th the number of
. 1()913120 o : :

2 The Agreement . R _
"~ The faetormg agreemcnt of whlch lhe Completlon Datc %pec',lf“ ed in it, is: 3(.\’ 8 l 2017

= - 3 - "Land and Bmldmgs

4 o _'EncumﬁranceSIAffeéting the'-Property a

IN WITNESS WHEREOF these .pi"e'senté have been duiy executed as a Deed by the
Company and have been signed on behalf of the F actor by an ofﬁc:lal duly authorlsed S0 to do- e
_' on the. day and year stated above o . . : . '

- C()MPANY e
" Stgned and delivered as a Deed on behalf of
- Technfi lelted

)
by R )
)

Director -

.. iﬁ_the presence of:- S S | . _
(Signature of witness) inm T SO .

B (_N:a_'me of witness) K

(Address of witness) -

. (Occupation of Witries‘s)

THE F ACTOR

Signed for and on behalf of
~ Factor 21 (North) Limited .
- By Darren Cottenden

~ and by Alethea Cheét_ef._ -

)
)
y €
)
L)
.
%

| Authorised Signatory
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