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Registration of a Charge

Company name: AVRAM INVESTMENTS LIMITED
Company number: 10909842

XOBDKHNG

Received for Electronic Filing: 01/07/2020

Details of Charge

Date of creation:  26/06/2020
Charge code: 1090 9842 0006

Persons entitted: CHARTER COURT FINANCIAL SERVICES LIMITED TRADING AS PRECISE
MORTGAGES

Brief description:  ALL THAT FREEHOLD LAND KNOWN AS 1691 COVENTRY ROAD,
YARDLEY, BIRMINGHAM, B26 1DT WHICH IS REGISTERED UNDER TITLE
NUMBER WM223978 AT LAND REGISTRY

Contains negative pledge.

Authentication of Form

This form was authorised by. a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT THE ELECTRONIC COPY INSTRUMENT
DELIVERED AS PART OF THIS APPLICATION FOR REGISTRATION
IS A CORRECT COPY OF THE ORIGINAL INSTRUMENT.

Certified by: GORVINS SOLICITORS

Electronically filed document for Company Number: 10909842 Page 1




CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 10909842

Charge code: 1090 9842 0006

The Registrar of Companies for England and Wales hereby certifies that
a charge dated 26th June 2020 and created by AVRAM INVESTMENTS
LIMITED was delivered pursuant to Chapter A1 Part 25 of the Companies

Act 2006 on 1st July 2020 .

Given at Companies House, Cardiff on 2nd July 2020

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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Mortgage deed

The baidery  Charter Court Financial Services Limited {incorporated i England and Wales with comipany number
a7494 88 and having s regisiersd office 2t 2 Charler Courl; Broadbinds, Wolverhampton, WYIDETD and trading.as Precise.
Martgages) together with B8 ransferens, succesions and gssigns (including any legal &y équitable sssignes of the martgags,
“whether by way of afsaliste assignment or by way of secufity anly} and cluding thuse deriving tile under it or then.

Tls Mortgsge Deed Is matle pn'the Date betweern the Borrowser and thelandar Al capitalised tarms have the measiing givan
‘tothem in the Cofiditions, unlesy otherwise défined. '

e ' T Application reference number: MI000199428
T o B
Lo {067 1010
“the Borrowar(s): Avran investments Limited

{you’, yout'}
[ L BYA Y

eral Marlgdde: CGi'idith'ﬁS 2018 Englanc & Wiles

Cattipany Mumber{if applicable]: !
The _Can_dmans frecise Mbonigages Gen

The Propérw:..}_591-Cc;ven§_ry Raad, Yardiny, Birmingham, B28 107, Unitad Kingdom

Title purnber; \;«\)\E\LZ,«%E‘\% %

1. TrivWiorgage Ueed incorgorstes the Gonditions, the tenms of the Mortgage Gffer and the Terlf of Mortgage Eharges and the Borrawer
atknowledges receipt ofsuck dotuments. The Borrower #grees to b bound by the Cohditions; the terms of e Morlsage Offer and the
Talff of Wortease Charges.

2. The Eorower charges thi Propery wih fal e guatsntee by way of légsl wengege g5 continuing secussy for the Arigunt Owed dnd
Al Gther Dabt '

3. THW MoTERE 15 mads for sediring Additfonal Borrowlng ant re-gdvances,

4. The Borrower andthe Lendar apply fo the Chief Land Registrar far the registration agdinst the registered title of & restriction inthe
follorwiag fofmi; "o disposition of the Fegistered-estala by the-propristor of the registered estate ar by the progristorof any registarsd
charge itk being & charge regiitered betore the antry oF this restriction 1540 be registeren without 3 writtan consent signed by thi
sroprigtor for i }s time being of the charge dated: 5G] ke 261N favour oF Charter Court Finencll Sevvices timited eaféreed to inthe

chatzes registen”

FOR UISE BY INDIVIDUAL BORROWERS

Signad and deliverad 25 a-deed 14 the presence of witnasses:

“four signatures | Sigrature, pavie aﬁd‘?ﬂd{ess of gzch wittizss {the signature of sach
) " “harrower mist b Witiessed saparatalyy
Youy sigreture: -Witness' slgnature:
Tl rigrass frama: (I BLOCK CAPITALS
Address:
Your gignaiu:r&: Wiiness” signature:
Flt siamar Mame: I BLOUK CARITALS)
Adldrags:

Farm of Charge filad at HM Land Reglstry under reference MP1251Y

s g




FDRUSEBY LIMHTEDR COMPANY BORROWERS

Executed 55 a deed by afthing the Cormos Seal of:

{Barigwar}

A Company Seal

In the prasence of:

Signaturs of Director

in the preseres of: .

Signature of {Hrecior/Company Secratany]

CEwecutad as a daed by

{Rorrawer}

Acting by

Slgnature of Dirsctor

Slgsvatoie of {Ditectod/Compay Secietary)

| Exocuied ot a dead oy

lavesbments Lid

Limited

.t el Mdhim 1.
| Signature of Blrector: £/ udd"n_TMW
Sigmature ohwithsss: J.% rﬁgg
=2
Narne (N BLOEK SARTALSE S T

BLting by.s Rirector Inthe prasence of :

3| CRLAPENCE PoAD
QPARKH 1L

BliiaLhy

Hddress:

{Barrawary |

Farm of Charze filed sUHM Land Fedistv- under refarence MDA 251V

(_Gb'rvins)
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1-Part 5

Understanding These Conditions

Definitions
YourAgreernent with Us

A Sumrmary of Yol Responsibilities and Our Rights
General

Joint Morigages

About your Mortgage Offer
Fees

The Mortgage
Communications between Us
Higher Lefiding Charge
Delay

Not usad

Law

The Entire-Agreemant

Our Right to Transfer

Third Party Rights

Loan and Payment Conditions
The Loan and Payment Terms.

Paying back the Amount Owed-

Interest-Only Loans

Changes in the Monihly Paymisnts

Interest

Changes tothe Rate of Interest

Early Repayment

Qur Expenses

DWP Overpayments.

Demanding lmmediate:Repayment

Amounts you still owe atthe end of the Morigage Term
Additional Bofrowing

Application of Payments
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Part&:  Mortgage and Property Conditions 15

27 Your Morfgage ' 15
28 The Property 15
128 instirance: 18
130 Leasehold Properties 17
31 Management Companies 17
Part7:  OurPowers 18
32 Enforcing our tights 18
33 Appointing a Receiver 18

| 34 Power of Atlorney 19
it 35 Shortfall 19
|36 Money held or your behalf under ansther Mortgage 19
37 fwe are-iribreach of cur Agreement with You 20

This booklet sets out the General Mortgage Conditions that apply to your Loan. They are the ccmdttaons on whlch we
are prepared fo lend any money to you so it is very impartant that you read them carefully and make sure that you fully
‘understand them., If you do not understand anything in'this booklet, or any of the other documents we provide for your
Loan, you must ask us, your mortgage/credit intermediary or your legal adviser to explain thent to you.

inthese General Mortgage Conditions we ofter Lise wiords or phrases that have special meanings. If a word or phrase is
in bold, this means it has the meaning shown in Part 1.
' The General Mortgage Conditions apply to your Loan whether.it is secured by a first, second or other charge on

the Property. We can vary the General Mortgage Conditions by using Offer Conditions in which case the Offer
- Conditions wilt take priority over the General Mortgage Conditions.




Part 1. Understanding These Conditions e
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11 Definitions

11 Certaity words and phrases (in bold). in these General Mortgage Conditions have the following meanings:

Account

The account we Keeprto record what you owe us Under the Agreerent, a_{%d-i%’rez paymanis you owe
us.gnd make o us under the Agreement and any other money we receive to reduce the suistanding

| balanee of the Amount Owed.

Additional Borrowing

An exira.amount we fend you and which Is secured by the Morigage.

Additional Botrowing Offer

A offer from us to lend you an exira amount 0 be secured by the Morigage.

Advance

| Any amount we have agreed fo lend you ur‘_&_dezﬂgg-é‘g_raemeﬁt

Agreement

The agresment between you and us for the Loan. The Agreement is made up of all the terms set outin
the documents listed or raferred to'iy condition 1.2,

Al Other Debt

Any meney other than the Amount Owed which you-owe us under any exdisting agreement made with
us which is secured over any other land or building (other than the Property) (for example, another
maortgage you have with us) or any fulure agreement rritade with us-after Comipletion.

Amount Owed

The total amountthat you owe us from tine 1o time under the Agreement including the Advance and
any Additional Borrowing you have notrepaid and unpaid Capital, Interest, Fees and Expenses,

Bank of England Base Rate

The Bank of England’s base rate-of inferest {or any other irterest rate set by a UK-based financial
institution which we reasonably specify as comparable-inthe event that the Bank of England Base
Rate Shoﬂld cesse to exist or be published) which may vary from time o time: But if the Bank of
England Base Rate {or any other inferest rate-referred o) is 0% or less, then, for the purposes of
caiculating your Rate of Interest, we will freat the Bank of England Basé Rate (or any other interest
rate referred to} 25:0% and apply the Margin to that.

Busmess Day

Any day other than Saturdays, Sundays or bank holidays.in England and Wales.

Buy-to~l..et Loan

ALoan where the Mortgage Offer prohibits you or a person related to you from fiving inthe Property.
and requires you to let the Property.

Capital

‘Fhe money we have lent you (such as the-Advanice and any Additional Borrowing) under the
Agreement fogethsrwith-any ofher amount we have added to the Capital and that ot have not yet
repaid.

Capital Repagfmer:i

Arepayment of Capital you owe to us.

Certificate of Title

. The certificate of title document, which our solicitor or licensed conveyancer-will send to us before
- Completion fo confirm:

1. who owns the Property and details of the transaction;
‘2. thatall the chacks in relation to fhecondition, value or title.of the Property we have asked

our soficitor or licensed conveyancer to carry out have bgen completed and the results are
satisfactory;

3. thatany sdultocoupiersin the Property who are not also-borrowers have agreed to-postpone
ahy interest they have inthe Property 10 us, and

4, that youwish to-accept the Mortgage Offer,

|-Completion

“The date.on which the first Advance is sent to you, your creditors, or our legal adviser under
condition 3.8,

Customer Service Number

_ Any.‘phona.number we give ypd;. '

Disposal

Any sale, ransfer, assignment, charge or other disposition.

Early Repayment Gharge

A charge ve may make when ail or part of the Capital is repaid bafore the end of the Mortgage Tarm

_The charge is setoutin the B?lor&gage Offer.

Electronic Funds Transfor

- Transferring money electronically.

-Those expenses listedin {:encﬂtmn 21

Gt}ﬁd;hans

-Expenses

K N -Those fees listed in the Tariff of Mortgage Charges. We may change the Fees %‘mm fime to time uhder
‘Fess :

R -condition 4. - o

. :_thed Rate  °~ The interest rate you pay during the Fixed-Rate Period for a Fixed-Raie Loan.
Fixed-Rate Loan ‘ | ALoan shownin the Mortgage Offer as'd Fixed-Rate: Loan.

| Fixed-Rate Period The fime for which the Intereston a Fixed-Rate Loan is fixed at a set rate.

3 General Morlgage. The corditions set out in tHis beoklet, A reference to a numbered condition is to that condition in this

booklet.




Interest

The Interest we charje on the Amount Owed-er any part of parts of the Amount Owed.

“interestOnly Loan

1 ALoan shown in the WMortgage Offer as an Interest-Only Loan. The Monthly P‘ayrhents arg
intarestonly and do not include repaying any of the Gapital,

' LIBOR

Thie JCE: Bendhirmatk Adfinistration Limited’s London Inter-bank Offered Rate. {previousty kﬁOWI"é asthe

‘BBALIBOR rate) being the rate (as determined below) at which stering deposits are offered for a thrae
“maointh period by prime banks in the London inter-bank market quoted ator about 11am (London: time)on -
 the LIBOR Setfing Pate: The rateis:

4} the raterquoted on the appropriate page of the Telerate Monitor Screen or any such screen or

service that may réplace it or

{iij ifeither LIBOR ceases io exist or to be published by 1CE Benchmark Administration Limited,

references to LIBOR in this- Agreement shall be interpreted as a reference to any other variable rate
of interest set by a UK-based financial instifution: which we reasanably specify as comparable to
LIBOR previcusly published by ICE Benchmark Adminigtration Limitad,

ineach case:

1 {8 rounded up to two decimal places {so for example, ifthe rale is 7.05321%, LIBOR will be 7.06%), arnd
1 (b} “for the purpose of caloulating your Rate of Interest underthese Conditions, nof less than 0%.

LIBOR Setting Date

12th March, 12 dune, 12th September-and 12th December each year {or if such'day is not a '
Business Day, the previous Business Day):

Loan

| The initial Advance we make to you, and any Additional Borrowing we lend you now or in-the future,

Margin

Amargin above or below the Standard Variable Rate of Interest, LIBOR or the Bank of England Base E
Rate {ag applicable) as st outin the Mortgage Offer.

Month

The period from a Payment Date to the day before the next Payment Date (inclusive).

Monthly Payment

The payment you must make-to us every Month. The amount-of the:initial payment is set out in the
Mortgage Offer and is the payment which you must pay under condition 14.7. We may change the.
Monthly Payment, including the initial payment, i accordance with condition 17.

Mortgage

Our security over the Property, as described in the Mortgage Peed.

. Mortgage Application

The application you make and any information you-{or someone acting for.you)'_g%Ve.us_ so.that we can
complete your Loan or lend you additional money.

Mortgage Deed

The legal document you sign to give us the Mortgage over ihe Property as security for the Amount
Owed and All Other Debt

Mortgage Hiustration

An Mustration provided to you before you submit 2 Mortgage A};i’plieation o us detailing the
features of the proposed Loan; Fees payable and the Monthly Payment.

‘Mortgage Offer

Our wiitten offer togive you a Loan or Additional Borrowing to be secured by the Morigage. The

| reference o Mortgage Offer includes reference to any Additional Borrowing Offer.

i\léort’Qage Term

The periad of time:shown in the Mortgage Offer which we give you to pa;:{_of'f-ﬂwei.oan_.

1-Offer Conditions

The Offer Conditions sef out in the Mortgage Offer,

“Payment Date

The day on which you must make the Monthly Payment to s The first Payment Date will be the
same date of the calendar monih following Completion as the date in the calendar month irewhich

- Completion occurs. All subsequent Payment Dates will be on the same Monthly date of Gomplation

unless Completion took place on the 29th, 30th or 31stday of a calendar month, inwhich case, i those
ealendar months whien there is no such date, the Payment Date willbe the last day.of ihat calendar-
month.

We may change the Payment Date in accordance with condition 14.8. Farexample, if Completion takes

plaice ofy the ‘15th May, your first Payment Date would be 15th.June and subisequentPayment Dates

would be orithe 18th day of each subseguent Month during the Wortgage Termm.

Property ‘

The Propearly described in e Mortgage: Dead ovet: whlch we wﬂ! take o Mortgage as seturt ty for the . .. .
_Amount Owed and All Gther Debt i

. .Prt}p_eﬁjf_‘ihég)ectign Report.

' Areportissued by a valier after carrying out a- pi’sysacal inspection of the Property, whichtells us what

condition the Pmperty fg in and how much itis worth (its value).

.wf.Rate.ofInteresi

| Mortgage Offer although these rates may. changs before GCompletion under condition 3.3. The rate b

The rate or rates of interest that wil apply fo the Loan. The m;t;ai fate or tates of interést are stated in the " e

: ra?es of mterest may charjge after Completmn in accc}rdance with c,ondman 0,
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The Rate of Interest that yeu will pay after the-expiry of any initia] Rate of Interest stated inthe

;igf;:;ona{y- Rate of Mortyage Offer. Thiz:may be-a rate linked 1o the Bank of England Base Rate, LIBOR or the Standard
' Variable Rate of Inferestand is subject to change under condition 19.
Savings. Plan An investment palicy or savings plan you have chosen to pay off the Capital on ani Interest-Only Loan

by the-end of the Mortgage Term.

The standard-varizble rate of interest that we.charge on your Loan which can be changed'by us at any

iﬁig:g d Variable Rate of fime whether on, befare or after Completion for any of the.reasons in condition 19.1.1. We may have a
different Standard Variable Rate of Interest for diferent mortgage p{ociucts

Tariff of Niortgage Charges The tarff of foes we chargein connection with your Loan as sent fo you fram tiime tortim

or Tariff of Charges The tariff can be changed by us from time to ime under condition 4.

we, us, our, the Lender 8TD) dnd heir successors and any other person who s forthe time being entitied. at law fo the benefitof -

Charter Court Financial Services Limited (incorporated in England and Wales with comipany number
6749498 or Gharter Mortgages Limitett {incorporated in England aind Wales with company number
06748495) each having its registered address-as 2 Charter Court, Breadlands; Wolverhampton, VW10

trie' Loan or Mortgage. We will tell you in your Mortgage Offer and the Mortgage Deed which company
is the Lender for the purposes of the Morigage.

You, your, yourself ‘who takes over your legal rights or duties (for example, a persondl representative the: Property passes to

The persan (or people) namad in the Mortgage Deed as the borrower. It there s more than one borrower,
you', 'your and-yourself refer to each barrower jointly and individuatly, They wili also refer to anyone:

ifyoudis)

Part 2: Your Agreement with Us

1.2
18
{b)
: _c)'
d)

12
a3
d)
&)

19

B

The Agreement between you and us is made up of’

the-declaration you have provided-in the Mortgage Application,;

these General Mortgage Conditions:

the Mortgage Offer;

any-Offer Conditions;

the'Mortgage Deed, and

the Tarif of Mortgage Chaiges,

and includes any amendment to any of the:abeve made under the provision of these General Mortgage Conditians

{together all thase terms-are referred 1o g8 the ‘Agreement’). We may, from time to time, agrée with you in writing changes.
to the terms and conditions of this Agresment or make changes to the terms and conditions of this Agreement for anyofthe

Jollowing reasons:

to respond to.changes in your clrcumstances;

to take account of changes in the costs-of running our husiness;

o provide additional services:or to take info-account changes in how we operate this Agreement;

to reflect changes:in‘indusiry practices;

to mest our legas_- anid {or regulatory obligations;

to: correct errors, amissions, inaccurdcies or-ambiguities; or-

to-reflect changes. in our systems, processes or.as a resultof the introduction of new teci‘;notogy

provided that we reasonably believe that the: change w1El not be matenaity dzsadvaﬂtageous fo'you over the Mortgage Term:

. We will tell vou about such-changes by wntmg ia ycu and gmng ynu no less tban 3(} days noﬂce b@fcre the -change takes

effect, L A O T

“If thiste are any differences befween theae Geﬁemf Martgage ﬁand:tmns and ths Mnftgage foer or the Offer Gandltmns

the Mortgage Offer and the Utfar Ccmd:tmns wm always, take prierity,

| Because these General Mortgage Conditions formi part of the Agreemem betwaen yol aad us, we' recommend that you Keep this.
bookiet in 2 safe place In case you: waﬁt 0 refer to itiater o




Part 3: A Summary of Your Responsi bth‘cles%ﬁgﬂé Precise
and Our Rights - e Morigages

This condition cantaing g summary of some of the General Morigage Conditions. It Is.a Sumirhary only and does not replace
[anything in-the Agreement. You must still read the whale of tiits booklet.

114 Whatyou must do;

ad)  Yountustrepay tous the Amount Qwed under the Agreement by the-end of the Nortgage Term and in fine witk the

: Agreéement.

Bf  Youmust make the Monthly Payrivents on‘the Payment Date and by direct debit.

¢} You must pay any fegs stated in your Mortgage Hustration before we make the Loan. Your Mortgage
Hustration will state whether or not-any such fees afe refundable If you decide not to go ahisad with the Loan.

d) If any part of the payment methed in the Mortgage Offer is interest-only and you have chosen notto make repayments.of the
Capital of the Loan {or any part that is’interest-chiy), vou will still riged to make separate arrangsments io repay the Capital,
which may be by way of a sale of the Property or other property ownad by you. An Interest-Only Loan does ndt include any
payments you may rised fo make to a Savings Plan to build up a lump sum to repay the amount you barrowed. Instead, it
assuimies you will pay off the amount borfowed 38 5 lumgp-sum at the énd of the Mortgage Ternv. It is important that you make
sure thaere is-a suitable arrangement, such as 2 Savings Plan in place as it is-your responsibility to repay the Loan at the
end of the Mortaage Term.

e} You must take out and maintain diring the Mortgage Term adequate bulldings insuranceto cover loss and damagetc the
Property. This means that, among other things, you must pay the Property buildings insurance: premuums o fime,

f) You must kesp the Property in good repaif at all imes:

gy You must hot-give any person righis or create another morigage. over the Property, orlet {unless yourLoanis a Buy~te~i_ei

' Loan} or partwith possession of the Property or any part 6f it

hy You must get our permission before altering or extending the Preperty_; You must:use the Property only as your horie,

uiless your Loan is a Buy<to-Let Loan.

1 You must keep to any restrictions mentioned in the Property’s fitle deeds, .and any planning laws and building regulatians
: that apply-fo the Property.
iy You must repay all. of the money you owe us under the Agreement:

» at the end of the Mortgage Termy;
& earlier if you sell the Property or chooseto femartgage it; of
¥ if you fail to keep to'the Agreement.

k} Youmust keep us informed of your address for corfesparnidernics.

48 What we may do
a) Ifyou fail to make any Monthly Payiments or you do not kKeep to any of your responsibilities under the Agreement, we can
appoint receivers or wemay ask-a court for an order so that'we:can take possession of arid sell the Property. If we have fo

_ sell the Property, we will sell itfor the best price we can reasonably get at that time.

b If we sell the Property for fess than the Amount Owed, we can recover fromy you ‘any balance of the Amaunt Owed that

remains outstanding and any Expenses we reasonably incur. We can charge Interest on that balance and those: Expenses _

urider this. Agreement at the Rate of Interest and recover that Interest and Expenses from you even if we have obtained a

court order requiring youto pay the whiole or gart of the Amount Owed.

44 As we mentiched above, it is your responsibility to insure.the Property at your own expense; We may ask you atany fimets |
provide details of the buildings insurance cover and ewdenee thatthe bunidmgs insurance is in place. :
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Part 4. General

2 Joint Mortgages

If two-or more of you-are named. in the: Mortgage Deed as borrowers, the Mortgage will be a joint Mortgage and the
following terms wilt apply:

aj You are individually responsible for foliowing the terms of the Agreement, including, for eXample, makirig sure that the
Monthly Payments are made. You are individually responsible for ensuring that the entire Amount Owed is repaid. fyou
break the tétms of the: Agreement, we tan take action against either or all of you. Any arrdangements we make with one or
some of youwillnot affect-our rights against the other(s) or any responsibilities of the other(s) uniderthe Agresment,

b) You must read the Agreement carefully as it applies equally toall of you.

¢ ‘We may give any information about the Loan and any transactions (including any.changes you ask for, such as Additional
Borrowing) to any of you,.

d} Any of you may instruct us to repay & joint mortgage accotni {see also g below).

e} if any of you dies, we can treat the survivor{s} as fully liable fo meet the resgonsibilities you'have underthe Agreermient. We
_ will arnend the joint Aceountto an Account under the Agresment in the surviver('si(g)) nama(s).
1% if you all share the sams address, we may write to you all together. This may be by way of a siigle notice, correspondence,

or statement addressed to you all or sepatate correspondence, notices or statements addressed to you separately but sent
together at the-samie time. I youarejoint borrowsrs and have differerit addresses, we-will send a séparate notice 1o all
addresses as long.as you have provided this information.

s)] i your Loan is portable, and only one-of you exercises the option tetransfer the Lean to'a new Progerty, we will reguire
written consentio the fransfer fram all of you. Delails as to whether your Loan is portable can be found in the Mortgage
Offer.

3 Aboutyour Mortgage Offer

34 There is no binding legal agresment betweernryou and us untif we make the Advance. This means that until we make an
Advance, the following appiy:

aj  Youdo nothave to go:ahead with the Loan.

b} Any Mortgage Offer will cease to have effect if we send you a new Mortgage Offer, at your request.orwith your
agreenient, befare:making the Advance the subject of the previous Mortgage Offer.

c) We may withdraw-our Mortgage Offerand decline fo.make the Advance in.one ormore of the following circumstances
{we can do this immediately and without telling you, but-we will notify you about the withdrawal of our Mertgage Offer if we
reasenabiy gany
{i There has been a material change in your circumstances singe the date of the Mortgage Offer which is likely fo

have & material impact on your ability to'afford the Loan and had we been awars of the change we walld.fot have
provided the Mortgage Offer to you-or would have provided it to you-for a lower amount: Examples of the situations
when we may withdraw a Mortgage Offer for theseé reasons inchide;

A} yourincome falls or your outgoings increase. For example, you lose your job, there is‘a reduction in your
working hours or yol apply for further borrowing from us or anothar lender; :

B} you afe subject 16 personal insolverncy proceed_zngs such as you have a petition presented for your bankruptey: |

G} you separate from your partner or commance diizorce_prcceedings,_ ar 1

By thereis a significant detrimental chiange in the state of your health which Has an iipact oh your ability to afford |
the Loan. .

{i)}  We discoverthat youor someong acting on yourbehalf has intentionally:

A provided us with-uritrue, inaccurste or zncamp}ete mfcrmatnon as part of your apphcatroa for the Loan and we
have used this informationin deciding whether to provide the Mortgage Offer to you, or

B} .withhsld information which wa have requésted from you as part of your application for the Loan and had we:
been aware of the relevant mformaiacn wa would-not have provided the Morigage Offerto you.

(iify I we reasonably stispect you are involved in-any criminal or fraudulent activity oryou are convicted of a sericus
criminal offence and, had-we been dware of the crzmmal or fraudulent dctivity or offerice, we'would ot havs
provided the Mortgage Offer to you orwould have prowded the Mortgage Offer to you for a fower amount,

{iv)  Gurlegaladviser tells us that it.canndt provideus with & clasr Cemfiaate of Title, arly adult ooeupier orintended
Concupier of the. Progerty has not agreed to posipone théir m‘ierest i the: Property or the 18gal adviser cannct comply
with our instructions in relation to the Mortgage Offer. g
{vi  Theteis a chanige to the conditian. value or fitle o the Property or we revalué e Properiy after the dats of the .
y Mcﬁgaga Offer and such change or revaluation has a material impact an the swtabﬂfty of the Property as securily far
‘the Loan. .
(i) Wearsnolonger permitted to Iend the money to you due to 01,1 '
tend.

regulator removing or restricting our permissionito
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{F-we withdraw the. Mortgage Qffer, we will tell you as soonas reasdaab%yﬁpassibi@- after doing so.

We may change the Monthly Payrent-and Rafe of Interest set 40t in' the Mortgage Offer before Completion in

ciretmstances where we woultl be able to make these clianges. aftér Completion. Ifwe maks such chafiges, we will riot fy
youof this in-accordance with conditions 17 or 19 as appropriate. .

You must notify us-immediately if your circumstances change before we release the Advance or thare is any miaterial

-change in the information you have (or.someone acting: for you has) supp!ted 1o us inthe Mortgage Application.

i you-are happy with the terms of the Mortgage Offer and wish to procesd fo Completion you shoukd inform your legal

adviser; Qur legal adviser will confirm to us:in the Certificate of Title that you wish to accept the Mortgage Offer.

We will not release the Advance unfil we are ready and any legal adviser we Have instructed has provided 6 us-a clear

Certiticate of Title, We will release ihe Advance to. .any legal adviser we have acting for us but only if your legal adviser has

requested the Advance is released. Interest will be payable on the Advance from Completion even ifit is released o our

legal adviser &t your [ggal-adviser's request before you need to.use it

You must make the Monthly Payments by direct'débit. You must complete a direct debit mandate as part ofthe Morigage

Application. Completion will be delayed if we do not have your bank detalls.

Fees

You must pay-any reasonable Fees we charge arising i connectio with the Agreement when we ask you to pay them.
Our Fues will be detailed in the Mortgage Offer or in our Tariff of Mortgage Charges which we will send to youw with the
Mortgage Offer. We will senid you a copy of our Tariff of Mortgage Charges each year and at any other time if you ask
for a copy. We may change the amount of Fees we charge or add or remove Fees from the Tariff of Mortgage Charges
we publish in order to reflect changes in our operating costs or the costs of doing the work for which the Fee is charged,

Any Fees ifctrred by youand not paid immediately will be added to the Amount Owed by you but you do not have to pay
Interest on Fees.

The Mortgage
Before Completion can take place you must sign a Mortgage Deed giving us a lsgal chargs over the Property: this will

be a first or second charge as specified in the Mortgage Offer arid will be our security for the Loan and-any Additional
Borrowing we make.

Any existing mortgage.on the Property must be paid off before the Mortgage Deed is completed unless we otherwise agree, :
Communications between Us

You can telephone us at any time between Sam and 5o on any Business Day on the Customer Service Number. four
contact detalls change, we will Iet you know.

We may record or manitor telephone corvetsations:

to:make sure we-camry out your instructions-accurately,

to-help us maintain the quality of our service; and

for security and training purposes.

You cdn alse write to us: al our contact address, PO Box 8037, Wolverhampton YW1 9QW, unless we say otherwise: four |
contact address changes, we will tell your Ifyou send us any original, valuable of important documerits, we recommend that |
you use speciai delivery or a similar sarvice.

We may contact you using the most recent e-mail-addrass, permanent postal address or phone numbaer you have given us.

You will have to:aceept {and, as appropriate, must follow) any notice we send you af the Jast relevant atidreéss. you have
given us. We will not send any cmfader;t al inforrmation to you by e—:masl

When we arg requ;red to-give notice to you, for example to. ncmfy yuu of changes l’G the R&t& of !niemst or the Monthiy

Payment, we will do so.by: .

- post addressed o youat the: correspondence adciress you prmnde of, ai the Pmperty‘ {Ar&y natfce g;ven WIEI b& conssdered o
‘be receivad by vou 48 hours after posting}; or . e - :

gny othef redsonable method available by law.
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1 68  You musttell usiTyour contact details change:by:
1 a) writing to:us at our contact address reférred io in-condition 6.3; or
b) using the Customer Service Number,

8.7  Weé will commiunicate with you in English and all documents we send you and use wil] be in English,
7 Higher Lending Charge

Sometimes a Mortgage Offer will indicate that a higher lending charge is to be made. This.charge helps to:cover the additional risks
1o us involved in lending where an Advance is a high percentage of the value of the Property. We use this charge to cover our

: fisks of Fi igh percentage lending by purchasing insurance or by contnbutmg i6-& séparate fund to pretact us against this rigk. This is
| for our protection.not yours. If you pay the higher lending charge, the-charge is not refundable. If we purchase.insurance and make
-a clainy fur logs on the insurance policy in relation to your Mortgage, the insurer inay plisue you for that Joss or part of it.

|8 Delay

W we relax any term of the Agreement for you or we delay in enforcing any of our rights under the Agreement this will-not prevent
| ‘ue-ffom enforcing therm strictly at any time: '

9 Not used
A0 Law

The: Agmement i& governed by the laws of England and Wales. The courts of England and Wales will deal with any claim, dispute or
diffarence arising from frie Agreement.

111 The Entire Agreem‘ent

Cancﬂtmns the Martgage Deed and the Tariff of Mortgage Charges compﬂse 2l the terms agreed between you and us
:| forthe Loan. Ag a result, itis very important that you read all of these documents carefuﬂy to make sure that they reflect your
= understanding of the arrangement bétween you and us.

12  CQur Right to Transfer

121 Fromtime to-tima we may, or may agree to, sell, transfer, assign, charge or gtherwise dispose of, in whole or in part; any
Loan, Mortgage or other related security to-any person or arganisatian,

122 You agree to each Disposal under condition 12.74 that we-may make and you understand and agree that we: may. do s0
without givirig notice to you and without your congent.

1123 You understand that & Disposal under conditicn 12.1 typically involves us transferring all or some of the rights under the
; Lodan, Mortgage orthe related security to anotiier person or organisatioh:

1 124 You agree that wa may provide information about your (i) Mortgage Application and.any supporting documentation, {ii)

' Mortgage, Loan and any refated security, {iil) any other infermétion relating to the Froperty, (iv) the history and condict of
your Account; {v)the results of any statistical, monitoring or quality analysis activity that we may carry.out'on your Accotmt
from time to time and (Vi) any other relevant information, {a)-fo any such person or organisation who does, or we believe
vishes to, eniter into any Disposal with us or who does or wishes to fund or otheiwise be involved in any Disposal; (b)io
any purchaser or potential purchaser of the Lender orany persor who doss or wishes to fund or oifisrwise be involved

i any such purchase; afid (c} to-any person who was previously the Lender under this Agreement. We may provide thal
infarmation at any time on, priorfo or sfter any actuai-or potential Disposal under condifion 12.1. Youuridersstand that we
may provide such information to any such person or organisation including, but not limited to, credit reference agencies for-
the purpose of quality analysis.

125 You agree that any transferee or assignee who has become the legal owner of the:Loan or Mortgage may change the Tariff |
of Moitgage Charges applicable to yourLoan and may setihe Standard Vanab}a Rate of Interest {sf any} chaz‘ged on. the
Loan independeritly of the rate setby us and any pre\aous transferes of assignies.. e ST

'.;.15:. Third Party Rights : e . T e ‘-

: :z"i'he Contracts (Right of “E“hlrd Partigs) Act 1999 dees n{nt applyto the Agresment: This means that; subject fa cendltton ‘? ‘anyone
w?m IS net ! party ’ia the Agreement thi have no ngi‘zta under that Act in refatlen fo t?le ﬁsgreement '




x\!ﬁii,;:',

< Precise

G HE

i MIOTIgAgES

Wil

,&

Part 5: Loan and Payment Conditions

14 The Loan and Payment Terms
14,1 The-Loanis made up of the Advanee and any Additional Borrowing we may make.

142 The Amount-Owed comprises the Advance and alt-of the money you owe to us now or in the future under the Agreement,
inciuging &l Interest accrued or charged wider this Adreement, any Additional Boirowing, and Fees and any Expenses
you must pay. in-line with the Agreement.

14,2 Oncewe make the Advance, 8 legally binding Agreement is created between you and us,

144 Unless you have chosern an Interest-Only Loan, you must repay the Capital with Interest over the Morigage Term ofthe
Loan by making the Monthly Payments. You must repay the:Amount Owed ho iater than the iast day of the-Mortgage
Tertn: As your Monthly Payments do not include unpaid Capital, Interest, Faes or Expenses, you riust repay. any such
unpaid amounts no later than the last day of the Morigage Term uniess we have added those unpaid: amounts to'the: ﬁapatal
before the'end of the Mortgage Term.

4.5 [fyou have chesen-an interest-Only Loan, the Monthly Payment will comprise of only the payment of Interest on the
Capital and not include any repayment of the Capital part of the Loan. You must repay the Amount Owed o later than the
last day of the Mortgage Term. As vour Monthly Payments do notinclude unpaid lriterest, Fees or Expénses, you st
repay atly such unpaid amounts iy addition to the Capital no latérihan the last day of the Mortgage Term unless we have
added those unpaid amounts to the Capital before the end of the Mortgage Term.

148 Wewill take the Monthly Payments by direct debit from a surrent account you havedold us that you would like the Monthly
' Paymetits faken from oh the Payment Date or the next Business Day if the- Payment Date is nof:a Business Day.

14,7 The first Monthly Paymentis due on yourfirst Payment Date. Affer that, Monthly Payments are due on the Payment Date
in‘every Month untit you pav off the Amount Owed. If the Payment Date is on 3 weekend or.a bank holiday, the payment is
dus on the first Business Day foiiowmg that date. If you fail to mzke the Monthly Payments ontime, you will have to pay
us Fees as containgd in the Tariff of Mortgage Charges (this will not affect our other rights under the Agreement),

| 14.8. We may change the Payment Date at any time for the follawing reasons:
4 a) - toincorporate reascnable changes in our business;
1 b) toreflect chianges in the practice of other morfgage IE'{%.C{e'i’S;:_ or
c} to reflect technological changes.
We will give-you not less than two calendar manths fnietica inadvance. of dny ehange we make 1o the Payment Dates,

143  You may request a change to the Payment Date at any time after you have made your first Monthly Payment; we may

: agree to your request provided thaet: '

) we are satisfied that your request is not an indicator of you being unable to make Monthly Payments;

Ty there is no Month i which 2 Monthly Payment s not made, and

tel you make a sirigle payment of Interestto us at the Rate of Interest for the period between the existing Payment Date and
: the new Payment Date.

115  Paying back the Amount Owed

1154 You must repay. the Amount Owed under the Agreement no fater than the last day of the Mortgage Term. If any other _
condition requires your to pay any part of the Amount Owed earlier (for.example, Monthly Payments, Fees and Expenses), [
you must-comply with that cardition.

152  You mustrepay the Amount Owed whether or not the meney from selling the Property or.any other security for it is enough
1o-repay the-Amount Owed. ' '
153 You mustrepay all of the.Amount Owed outstanding when the Property is sold. You must do this once the sale complates.

16 Interest-Only Loans

Tyifthe beanor any part of itis an Intdrest-Only Loan, you must make suitablé drrangements to pay off the: Cap:ta! atthe end of the

L ﬂiinrtgage Term, which may be by way of a sale.of the Property orother pmperty owned-by you. f you arrange a Savings Plan

<4 iybu mustKeep it in plack fo rapay the Capital of the Loan. If your “arrangement does not prodice enough money to'pay off the

| Capital ot the end of the Mortgage Term, you will have to pay off the: shcrtfaﬂ yburse!f You-thiug! provide to us ewdence of the e
Savings Plar af any time when we 3sk you f01 it : R : : . ’
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Thanges in the Monthly Payments

‘Interest will accrue daily and Interest accruing up until the day before each Payment Date-will be added to the Account in

If you have not paid us the Interast which has accrued in any Month or part of 3 Month at the start of the hext Manth, we
will charge your Interest on the Interest you have not paid. This may-occur in some casesifthe Wonthly Payment is:not

‘this is shown as an iniial Rate of Interest and will apply for the period as set out in the Morigage Offer.

The'Rate of Interest s an annua% rate, To calcula%e the amount of Interest accruing on a daily basis, we divide the annual
armourtof iniez'est by 365 except i @ leap year where the annual amouintof anterest wﬂi e di vided. by 368, T

We may changs the metm}d of caicu!atmg the }nteres‘t {including whe%her itis charged in ddvance orin arfears) o reﬂect
- ‘changes in ourprocedires-orsystems. ifweranster any or all of any part of our Loan to another pérson that person may
"change such method torréflect their proceduresiand: systems Any change in'such method would not materially increase

The amount of your-initial Monthly Payment is set out in the Mortgage Offer. We may change the Monthly Payment you
make by giving 14 days’ notice fo you in advapce for any of the following reasons:

if th‘e?e._i'é.a shange in the Rate of Interest. Any notice we give your will state when the change in the Rate of Interest will
come-of. did come into force;

{0 coverany Expenses and any Interest on theimand Fees;

to-refiect any changes agreed betwaen you and us in the numberor amount of Monthly Payments to be made under the
Agreement;

if thare is a-change in the-Amount Owed such as if you take any Additional Borrowing oryou repay part of the Loan early;
if you have made a payment of:an-amount less than-the correct Monthly Fayment (even if this is a-result of our mistake in
working out the Monthly Payment or any dther amounits you owe);

it we have applied, changed or cancelled any.arrangement alfowing you to de‘fay-pay%ng the Loan.or any other-amounts you
owe ts;

if we need to provide for any other matter to- make sure that all or part of the Amount Owed is repaid by the end of the
Mortgage Term.

1§ the: Rate of Interest we charge changes between the daite of the Mortgage Offer and the date your-first Monttily
Payment is due, we may be unable to-give you 14 days’ notice of any change to your Monthly Payment but we will give
you notice in advance of the change &8 soon as-we reasonably €an.

We will initiafly collect your Monthly Payment in arrears oneach Payment Date. We can from tire to fime coflect the
Monthly Paymentin advance or invarrears or partly in advance and partly in-arrears. If we change the'way we collect the
Monthly Paymentwe will give you one calendar month's -notice of this-in‘advance and we will only'make the change:

o incofporate reasonable ¢hanges in ouy business;

to-reflect-changes in the practice of other mortgage lenders;

to reflect technological changes.

Interest

Interest wilt accrue daily on the- Amount Owed (excluding Fees) on each day-at the Rate of Interest.

Intergst will start accruing-from and including the date of Completion up to and including the date the Amount Owed is
repaid in-full. i in-any Month we lend any further money to you (for example, if we make another Advance to you or'if we

release the Loan to-you in instaiments) interest will accrue on that further money from and ingluding the day it is-lent or
released to you, your-cradittr(s) or your legal advzser

If you fail to pay anyother moneay which is owed to Os {other than the Fess) when you aré obliged to, Interest will accrus on _
that money fromrand including the date on which. you should have paid it until it is paid.

arrears onthe Payment Date, Interest accruing in the Month of part of the. Month in which the Amount Owed is repaid in
full will b added to the Account on the day-on which the Amount Owed 5 repaid.in. full,

sufficient fo pay-all the Inferest accrued in the relevant Month..
The initfal Rate of Interest we.charge you is set outin the Mortgage Offer. If you are charged a-special Rate of Interest

We will continue o ¢hiarge you Interest at the Rate of Interest even afier any court order requiring you 1o pay the whols or
any part of the Amount Gwecf

your obligations. We will give you 'notiess thar one calender month's notice in-advance of any change in the méthod of
calculating Intorest:
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-Changes to the Rate of Interest

If the Rate of Interest you are charged is the Standard Variable Rate of Interest (or-a Margin applied'to'it), we may change

the Siandard Variable Rate at any fime for any of the-following reasons:
¥ Toseriable us'to respond propaitionately to a ehangs which has-oteitrred, or which we think is about to gecur, inthé costs

of funds we use inour tending business or to fund your Loan.

w  Toenable us to respond proportionately to a change which hag occurred, or which we. rgasonably expect to.oceur, in our

reasonable assessment-of the risk; or-of the costor pricing of that risk, in relation to.your Loan and any similar l6ans we
hold in our business gensraliy.

®  To'enable ustorespond proportionately to achange which has happened, or which we reasanably believeis about 1o

happen in the Bank of England Base Rate or LIBOR or interest rates generally.

¥ Toreflect a change in the law, regulatory requirements (including a recommentiafion by an.ombudsmarn orany similar

body), or any relevant code of practice or general industry practices.

We will give you at least 14.days’ notice In advance of any change to the Standard Variable Rate of Interest, and the change will
take effect on thie date spetified in that notice.

18.1.2

9.2

193

| 16.4
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| 204
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| 203

if the Rate of Interest you pay is linked o the Bank of England Base Rate or LIBOR it will change sutomatically to reflect
any changg in the Bank-of England Base Rate or LIBOR snd wil take effecton the day of such change (if the Rate of
Interest is linked to the Bank of England Base Rate) or on the LIBOR Setting Date {if the Rate of interest is linked to
LIBOR).

‘We will give younotice of any. change in the Bank of England Base Rate or LIBOR within 2 reasonable time affer that
changs.

if the Rate of Interest you are charged is a Fixed-Rate, we will nat change the Rate. of Interest you are charged uritil the
Flxed-Rate Perlod ends unless wé do so-ynder condition 19.3. After the Fixed-Rate Period ends, the Rate of Interest.on
the-Loan will charige to the Reversionary Rate of Interést detailed in the Mortgage Offer.

We may change the Rate of Interest your are charged atany fimeto reffect a change in the value of our security because of
the way Inwhich #é Property is Used or occupied under condition 28.3. We will give you at ledst- 14 days’ niotice in advance
of any changes under condition 28,3 in the Rate of Inferest and the change will take effect-on the dafespecified in that
notice,

We may reduce the Rate.of interest at any time without.giving prior notice.

We will give you alleast 14 days’ writlen notice. of a change to the: Monthly Payment following a change in the Rate of
Interest, The Monthly Payment will change: on the next Payment Date following expiry of the 14 days.

if the Rate-of Interest increases, the next Mornthly Payment you make may notbe sufficient to pay all of the Interest that
sceruad in the prévious Month. If this occurs, any unpaid interest will be added to the Amount Owed and you will pay
interest on it You can contact us-to pay any unpaid Interest instead if you wish.to prevent this happening.

If the Rate of Interest decreases the next Monthly Payment you make may be more thar the amount reguired 1o pay the
Interest that accrued in the previous Month, If this occurs, we wili use any additional amount you payin. accordance with
condition 286.

Early Repayment

H the Loan or part of the Loan is repaid bafore the end of the Mortgage Term, you may need to pay an Early Repaymert
Charge in accortance with the Mortgage Offer. If we demand you immediately repay the Amount Owed under condition
23 we will require you to pay any Early Repayment Charge that is incurred. We will not require.you fo pay any Early
Repayment Charge if wé have demanded immediate repayiment of the Amount Owed as a result of your death.

If-you ask us, wewill tell you how much you will need to pay on the date for early repayment;

If you make a Capital Repayment of part of the Loan, Early Repayment Charges may be payable in accordance with
the terms stated in the Mortgage Offer and we may deduct these from any amount réceived before applying the Capital

- Repayment {ovour Loan: Any Capitat Repayment you make {whefher by way ofa h.smp s Ora reguiar amount added to

204

your ﬁiﬁnth!y ?ayment} Wl%l be credzted ta tha Accnunt on th@ day |t is rece;ved by us
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T 7Y You fail to pay-any amouit which you owe s undsr any Sttier agreement or mortgage ‘that yos,s iaave with us within two

21 Our Expenses

| You must pay us-the folfowing Expenses (which may include legal, surveying orother professional fees we pay) within 12 days of

| the day'we-ask.you to pay tham: B

T a) 2H reasonable costs, chatges and fees as they arise (whether we demand-them or not) which we reascnably incur in

| connection with the Agreement.

- By The costs e reasonably incur in-any fegal action relating fo the Agreement.

). The costs we reasonably incur in-enforcing -any-of our legal rights. under the Agreement.

1 dy The costs we reasonably incur in putéing right any failure by yoit to keep to the Agrebment,

4 8} Any administration costs. we reasonably incur.in doing any-work connected with the Agresment, (including costs arising from
finding you and communicating with you, collecting ameunts you owe-and enforcing the Mortgage Deed).and which-are not.
coverad by our Fegs.

All Expenses will be added to the Amount Owed by you. Our Expenses will bear Interest at the Rate of lnterest from the day
14 days after the date we asked for theri to be-paid.
You cancontact us to-arrange payment of Expenses atany time, ifyourwish to.avold:increasing the Amount Owed or incurring

Interest on theExpenses. '

22  DWP.Overpayments
F i the Bepartment for Work and Pensions-or any other government or regulatory body at any time is making any payment fo.us

} towards payment of your obligations under the Agreement and they make any overpayment which we have to refund, we will tel
Jyou of the refund and you must immediately reimburse us and make good any deficit which arises.

5 'f.23 Demanding immediate Repayment

| we. can demand that you i’mmed'iately tepay the Amount Owed, at any time, if'any of the following events happen:
[ =) You are inarrearg meaning that you have failed to make any-two Monthiy Payments in full onthe: i-"ayrnent
Date and at the time of gur demand those Monthly Payments have still riot been péid-in full
by You do ot pay any-other amount you owe us under the Agreement.
¢} You materially and persistently bréak any of the material tering of the Agregment.
d} You create rights or grant inferests in the Property that affect-our ability to enforce the Mortgage satisfactorily.
€} .Any part of the Propérty is bought under a compulsory purchase order or requisitioned.
“fy The Properiy orany part of it'is:damagad and in our opinion or that of our agents, the: value of our-security is materially
lowered.
u:) You becomé bhankrupt of you make any formal arrangemant with the peaple you owe moneay o, or we réasonably believe
that you are likely to do so.
h) You {or somecne o your behalf) intentionally:

A) provided us with unfrue, inaceurate or incomplete information as part of your application for the' Loan, we used that
information in deciding whether fe provide the Mortgage Offer io you, andthat inffermation has had or would have
had a significant negative effect on our decision to lend, or

B withheld inforration which we have requested from you as part of your application-for the Loan and had we baen
awdre ofthe relevant infarmation, we would not have provided the Morfgage Offer o you.

i) Any person with & right, claim or interest in-the Property. takes legal action to repossess it or to-enforce their interests.

N I you are the only borrower, you die or if there is more than one of you, the last one of you dies {in this condition Z3()), "you"
does hot include your personal representative). Where a survivirig joint borrower{s) exists the remaining borfower(s) is/aré

: individually responsible for ensuring that the Monthly Payments are:made and the Amount Owed repaid.

.k} TheMortgage Deed is no longsr valid or legally binding forany reason.

b i thie Property is leasehold, you break the terms and cenditions of the lease and so receive-a notice under section 146 of
the'tLaw of Property Act 1925 demanding that you ‘take ast:on te put the s;tuaﬂsn nght and you fail to do se withir-the time

. setoutinthe nofice o

‘my. o Unlessyol have & Buy—tauhet Laan yz‘m Eease i:the Pmpeﬁy wrthout m:r perm;ssmn or whether or not yau have a

Buy-to-Let Loan. vou letin such.soway that breaks the-Agreemant,.

. Months of such amount Becoming dus 6¢if you materraﬁy bresk-any of your othermaterial obligations to us under any-such
agreement or mortgage (even if you have complied with’ yaur t}bhgatmns under the Mortgage).. . .

o} - iFthe Properiy is freehold and subjectio & reﬁi‘charge yoa: break the renitcharge terms and conditions and the person

: - grtitled fo receive the rentcharge pursues orintends o pursue any action available to him under section 121 of the Law of
Property Act 1925,
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24 Amounts you still owe at the end of the Mortgage Term

I you still owe us any amounts after the end of the: Mortgage Term, you must immediately repay any amounts outstanding.
iterast will continue to-build up at the: Rate of Inferest on.any such emounts and you will still Have t6 pay Expenses you incur in
fine with condition:21. We will not release the Property from the Mortgage until you repay the Loan in full.

25  Additional Borrowing

251 If your Mortgage Offer states that the terms of your Loan allow you fo apply for Additional Borrowirig, you may apply for
Additional Borrowing at any fime following the-end of six calendar months. after the date we made the original:Advance.

25.2  If you apply for any Additional Borrowing, we will carry out a credit assessment and our prevalfing - uriderwriting conditions
will apply. We have no obligation fo-grant any Additional Borrowing even if our underwriting conditions are mst,

253  Ifwe make an Additional Borrowing Offer, these General Mortgage Conditions will apply to that Additional Botrowing
unless you and we: agree otherwise in writing.

254  Youwill need to repay any Additional Borrowing made, together with Interest charged on the Additional Borrowing,
within the repayment period.aliowed for the Additional Borrowing.

26 Application of Payments

26,1 We can apply any payment made by you against any partof the Arount Qwed In a manfier which we from time to time
reasonably decide; butin making such .2 decision we will take account-of any regulstory requirements as fo thie application of
paymenis,

28.2  We can from time to time change the manner inwhich we apply payments matde by you against the Amount Owed,
263 We will act ressonabily inexerdigiig our rights under conditions 28:1 and 28.2.

| 26:.4  We will from time: to time give you notice of the manner in whick such payments are applied against the Amount Owed and
we will give you atleast 14 days’ notice in advance if we change that manner,

1265 Forthe avoidance of doubt, in.exercising our rights.under this condition 26 but without preventing us from applying payments .
différently, we may.apply-any paymeni made by you against Expenses before Fees, against Fees and Expenses bafore
Early Repayment Charges, against Expenses before Interest, 'and against Intérest beforg Capital,

Part 6: Morigage and Property Condtions

127 Your Mortgage
1271  The Mortgage is our sécurity for every part of the Amount Owed and All Gther Debt.

27,2 The Mortgage Deed:is our continuing security for the Amount Owed and All Other Debt. This means that the Mortgage.
Deed will stay in foree untit the Amount Owed and All Other Debtis repaid in full.

1.27.3  Cur power to sell the Property by law arizses as'soon a5 you sign the ﬁﬁeﬁgage Dead,

1274 1fyou have more than one Mortgage with us, our right to combine mortgages is not restricted by section 93 of the Law of
-Property Act 1925,

28 The Property
Looking after the Property

281 You must do'the following; : : A &
ay Live i and use'the Property 85 yaur permanent home uniess yc:ur Lcaﬁ 5.2 Bﬁy-ﬁn-!..et L{:an

by, Look afterthe Properly so that lt kegpyits. value-as bur security. This means’ puttmg ft. and keeping i;:cléan.and in goad
- . Tepair and condition.and keeping to ail responsibilities and resmctlor%s ii’tatappiy te Y{m »agree te} compiete any unfinished.
work onthe Property as soon as possible and t0 & high standard: S T

Loy o Giveus e copy of any notice or-demand you recsive in connection with the: F’ropeﬁy Within & reascmabie iime You will take
st ogl] réasonable and necessary steps to comply with the requirements ‘of.any such notice. ifyou receive any. compensation
“grising fromi any notice you réceive, you must pay this-coimpensation 1o ug and we will use it {o reduce the catstandmg

balance of the Loan. You will hold on rust forus any compsnsation money you receiire:
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d) Not né’giéct- of damage t?}'e- Property ot do-anything else 1o reduce its vaiue.

&) Not.do anything on the Property which might harm. any insurance or which may increase the premium due for that insurance.
fi Not miake-any sfructural or significant alterations to the Property unléss you have our permission beforshand.

al Give us-a new merigage (if we ask) over any new-or increasied interest you getin the Property.

hj Not slter the Property not grant rights init fo anyone (oraltow anyone 1o get rights in #).or do anything which would reduce:

its. value,

i} ‘Not.grantor agree to grant @ lease or tenancy-of all.or any part of the Property, unless you have a Buy-tolet Loan (and
any rights you have urider the Law of Property Act 192510 grant leases doss not apply).

) Pay-any rent, rates, taxes or other bills that are due for the Property, even if you are not personally responsible for paying

thern, If we reguire, you will produte all receipts for such paymeﬁts'fo-us within a reasonable time. You agree that if you fail
16 pay-asy of thege bills or costs, we may pay them on your behalf and add thie amounts to the Amount Owed.

ky You must allow us or our-agents to inspect the Property -so we may be sure you are complying with the Agreement. We will
anly inspect the Property ata feasonabla time..

: ) You will keep to all laws and covenants which affect the Property or ifs use.
my  You will not without our prior wiitten consent, creats or gllow to existany security over the Praperty otbier than the
Mortgage.

282 Ifyou do not comply with any of the obligations vou have régarding the Property we may do so-on.your behalf and at your
axpanse.

28.3  If st any fime you have letthe Property against the terms:and conditions of the Agreement, we may without affecting our

_ other rights under this Agreement:

_ a.}_ demand that you immediately repay the Loan; andfor

+}] increase the Rate of Interest by 1% to reflect that the lending has changead and the extra lending risk we incur; andfor

¢} evictthe tenant

28  Insurance

| 26.4 Subject to Condition 30.2, you must insure the Property and its fitures against loss and damage for the full: reinstatemient
value of the Property {which is the full cost of rebmidxng the Property, including all professional fees-and tha cost of mesting.
planning and local-authority reguirements).

292 Youmustinsure the Property-even if the Property is let. You mustensura that the tenantis aware of any conditions made
by the insurance coipany.

1 28.3  Youmust keep the insurance in force until you have repaid the Loan in full.

1284 The insurance policy must bea-comprehensive policy of ingurance which;
a¥ covers fire, subsidence/heave; landslip, aircraft, explosion, storm, flood, earthquake, impact, bursting/leaking of water tanks
or pipes; riot, vandalisim and acts-of malicibus damage and any other Fisks aswe iy from time to-time reasonably demand;

By contains a clause protecting our irtgrest in the insurance if you or anyone else living in the Property 8. negligent
: {2 'morigagee’s protection ¢lause’);

) is with a reputable insurance company for at least the full reinstatement value of the Property, and

) has:an excess that is reasonable and not more than £1,000 for claims for subsidence, landslip or heave.
A-copy of the insurance palicy must be sent to us Tor ourrecords-on request and & copy of the l3test renewal receipt must be
supplied to us whenever requestsd.

: 1295 The insurance policy must be in forge:

| &)y ifyouare buying the Property, when coritracts are exchanged: or

1 b} if-you already own the Property, before the mortgage completes,

Lae e 2880 Yourustpay all of thed insurance premmms on time. If ynm pckcy is cancetled or Eapses at any txme yﬂu must inform us
: immediately. .

o 2. 21 g 'We wili take action agal nst yau for any. ass we may suffer arising from yﬂsu famng m‘ sure ti}e Pwpeﬁy sattsfactonty

284 You must immediately el tis aboit a_ny .damage o ﬂ'fe F’f‘ Qpﬁﬁy which’ may Q“’e s d nc%er th 'nsurance pahcy

1299 You must ot do anything whi ch ccm%d make i more cﬁfﬁcu!i or expensive to’ keep the Pmper&y insured or whlch coultd make -
AR -themsurancemva?mi L et - S C o : : BT
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o ey exercise any vetmg fights as.a result of our hawng taken passessmn ofthe F’ra;mrty

12910 We are entitied to settle and adjust all claims with insurers regardiess of whether the insurance is arranged by'us oris an
Independent insurance poticy, but we will act reasonably in doing so.

2941 You must hold any migneay that you receive undar any insurance of the Property on trust for us. However, we agres that all
menies which either you or we Teceive under any insurance of the Property. are to be used at your op‘aen either:

1 a) to make good any damage or foss for which the monay was received, or
b) to repay all or part of the Ameount Owed.
28,12 ‘We reserve the 1ight fo take over the artangemeant of the insurance of the Property at any ime if we conisider that the

-amount.or type of cover set-up by your insurer {or, where the Property is leasehold, setup by an insurer under condition
30.2)-is inadequate or ifthe policy 18 cancelled or lapses.

20. Leasehold Properties

201 Wthe Properly is leasehold:
&) theterm teft to run on the lease must be atceptable fo s and the landiord must have no-right to-terminate the lease earlier
{othier than a forfeiture clause),
B} the lease must not-contain a forfeiture clatise which savs you must give upthe Iease if yoi become bankrupt;
o} you or your landiord must not have broker any of the covenants of the lease;
d) there must ba no restriction ontransferring the Property (if you need your landlord's permission, heérshe must not
unreaseridbly withhold their permissiony;
e} thelease mustnotcontain any clause that may resultin a substantial'and material increase in ground rent-or any provision
infibiting the payment of a premium on the assignment of the lease;
3] there must be adequate arrangemenis for management; maintaining and repairing the Property {including enforcing clauses
and recovering financial-contributions from each leaseholder);
g)  allnecessary cross-easements connected with sccess, support and maintenance must be granted and reserved;
by any manageiment company must be a limited company that is solvent.and able to meet its responsibilities; and
1) your must notify ug immediately if your landlord takes stéps to forféit the lease:
' 30.2  Ifthé Property iv'leasehold and ils feasé makes someone:else legally responsible for arranging builldings insurance forthe

Property, you do.nol have to afrange your own separate cover. However, it must be a term of the lease that the landlord or
a management company insures the whole building of whichrthe Property is part, You mustmake sure that:

8 the coverincludes all the tisks that we reasenatily require;

1b).  the coverisfor the full reinstatement value of the Property;

1) the cover is for the whole bullding of which the Property is part,

1 dy any money claimed under the policy-is used to restore the buildings and fixtures; and
_' ef the insurance is adequate and that the: policy mentions your and our rights.

| 80.3  You must get ourapproval before you:
ay give up'the lease;

by agreeto amend the terms of the lease;

o) buy the freehold or any superior titte to'the Property- or any land or building that includes the Property; or
- extend the lsase.
I We will give our approval unless it is reasonable for us to refuse it.
131 Management Companies
1 If you.cwn the-Property on tefts which allow you to hold shares in, or be & metitber 6f 2 managemiént or resident's comipary, you
1 agres to give us your share certificate or membership certificats when we ask you i do so together with a share transfer form and

| allow this to be transferred to us so that if we need to repossess the Property ar sell it, we can transfer your shares.or membership: |
{-lo.any persor-te whom we-have sold the: Property under our power of sale. We may recetve congideration for any such fransfer, We
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Part 7: Our Powers

32 Enforcing our rights
321 In thiscondifion "Act.means the Law of Property Act 1925,

32.2 If any.of the events in condition 23 happen, we may demand that you immediately pay us the Amount.Owed and you must
make immediate payment of the Amount Owed fo us,

323 Undersection 10T of the Agt, the Loan will become dug and our Eegai power of sale will atise as soon as you sigh thé
Wiortgage Deed, We will only use this power if any of the-events in cendition 23 happen.

324 ifanyofthe eventsin condition 23 happen, which give us the right to demand that you immediately pay e Amount Owed,
we may:

) Take possession of the Property orif the Propedy is let, coliect any rerit payable:

1) Exercise our right to sell the Property. Our power to sell the Property is free from any of the restrictions in section 103 of
the Act. We-may sell the Property whether or not we have repossessed it.

o) Appoint'a receiver under cundition 33 below. '

d} Vary the terms of end, review of actept the:surrender of leases or fenancies over the: Property.

g} Grant léases of tenancies of the Property on whatever terms we chodse free of the restrictions of section 99 of the Adt,

fy Exercise all other powers:conferred on us asa morigages under the Act.

325 ifany of the All Other Debt (for-exarmpls,debt you owe to us-which is-or was secired on another propériy)is’ itntriediately
payable by you, even if you have paid off all the Amount Owed, we may. do any of the things and exercise any of the: rights
referred to in candition 32.4.

326 [fthe Property has been mo-rt_gaged in & way that.gives someone else a first claim onit, or someone has an interestin it.
ahiead of our Mortgage Deed, we have the tight fo buy out the other person’s rights. We may do so gt any time;
) affer giving you notice to demand that you pay the debt.or
b)Y 5. 500N a5 any powers under the glaim: or interests have come info foree.

You will be fully bound by-any agreement we réach with the other person, You will have tpay back any money we havé
spent on buying out that other persen’s rights when we ask you for it.

327 Weor ouragent may atany time enter and inspact the Property grid do any work which we think is necessary t.put right
: any failure by you to keep to the Agreement. If we take any action under this condition, it does not mean that we have
geeepted the legal responsibilities as if we had répossessed the Property, Apard from in an-emergency. we will give you at
least 7 days’ notice. of our interition to.enter the Property.,

33 Appointing a Receiver
: 331 I this condition ‘Act mearis the Law of Property Act 1925,

133.2  Atany time after we have demanded payment of any of the Amount Owed by you orafter you have broken any terms. of

' the Agreenient or affer any of the All Other Debt has become. immediately pavabla, we may appoint a recsiver. We have
the rightto appoint any person (or people) as areceiver to menage the Property. We must make the appolntment in writing.
The receiver may be our employee or anyone else we choose. We have the right to decide what the recsiver will be pald i
change the receiver at any fime and to-appoint another dnie if we believe itis reasonable to doso.

1.33.3 ‘Therecelver will act as your agent and only you are responsible for their costs and actions. You are alsoliable for-any
' confracts they make or énteririto, The réeeiver may do any of the following in your name and as youragent:
&) Haveany or.allof the powers of a receiver appointed under the Act. '
b) ‘Enter and répossess the Property.
g} -Selithe Property.
o) Carry outany repairs, alterations and improvements to.the Property..
' &) | Letthe Property ah arzy reasanable terms
: £ Aliow.any- person who holds the lease fo the Pm;:serty o give.up the iaasa Gh any reasonable terms,

' aj - - ‘Manage the Property, and do anvthing etaa ar;smg a8 aresult-of managu';g the Pmperty which a receiver may orcan do
" legally as youragent. o

h} Insure the Property for-any amounts and-againstany ﬂsks and through-any- agerscy as he or we see fi t
B Sellany of the fixtures on théﬂ‘ oW Gr fogether with the Property.
19 Remove, store, sell,-save or otherwiss get rci of any furmiu;e orgoods you fail to remove from the Property.

¥y  Payany §n’iere$t aid Expenﬁes
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A h Take any action in yeur name or otherwise as may seem approptiate.

m)  Exercise all powers and authorities:which he orwe shail think fit to-exercise. You agree that we may confer any powers and.
autfiorities which-we could give if we were the actual beneficial owner of the Properiy.

n}  Doanythirg efse the law allows in connection with the Property.

334  Themoney the fecsiver receives will be used as folows;

@) 0 pay the recéivers expenses;

b} o payihereceivers fees at the rate we agree with the receiverfrom time to time;

1e} to pay off the restof any amounis you owe us (including the - Amount Dwed and All Other Debt).

i The receiver doss not have to use the money he raceives fo-pay off Interest before repaying the Loan or othefwise to pay off
the- Amount Owed or All- Other Debtin any paricular order:

335  Iltany of your belongings are removed, your must pay us in full for any reasonable costs reasonably incurred in reimnoving,
storing ot selling them-(including any ¢laims other people make relating to removing or dealing with those items) when we.
ask-you, I we sell anything, we would take those costs. from the proceéds and pay. yoirwhat i3 1eft but if the procééds are-
insufficient to pay-our costs, youmust pay us the shortfall in full when we ask yotr.

34 Power of Attorney

341 Forthe purpose of securing cur interest irr the Property, you appoint us sind any recelver appointed by us to beyour
: attorney. The attorney will be legally entitled to act on your behalf and the attorney's acts will bind you as-though you had
done such atts yourself.

34.2. Youagree to sign any document and do anything slse which-we reasonably request you to do.in order to:.
- a) perfeet orimprove any security created or intended to becreated for the repayment of the Ariount Owed by you and Al
i Other Debi:
1B)  helpthe exercige by us o any of ouf powers Under the Mortgage.
16y protect, manage or sall the Property or any other security for the repayment of the Amount Owed and All Other Debt.

34.3  Under the power of attorney we may execule any documeant or do anything which you are rediiired todo Urider these.
General Mortgage Conditions.

“34.4. We will not be liable for anything which is dofg.-undef thé power of attorney. uhless we have failed to- use reasonable care in
: exarcising the power,

1345 The power of atfomey that yourgive us inthis condition cannot be cancelled while.any of the Amount Owed and All Other
Debtiis still outstanding.

{35  Shortfall

Jfthe Property has been sokd (whether after we have enforced some or all of ourrights under conditions 32, 33.or 34-or.otherwise)
ard the Amount Owed hag not been paid- off in fll, the:shortfall will betoma imnadiately repayable. You'must pay the shortfall
even if we have agreed to discharge the Mortgage over the Property. Any shortfall will bear interest at the Rate of Interestand
we may continue fo charge you Fees and Expenses gven after-any court order requiring you to pay the whole-or any. part of the
Amount Owed. Your obligations: under this condition will confinue even affer releases or dischérge-of the Mortgage.

36 Money held on your behalf under another Mortgage

“If any of the events in cohdition 23 happen ard
a} we are holding any mongy on your behalf pursuant'to a power of sale or powsr fo appoint & receiver in refation to anather
property owned by you or gny ene of mare of yoi which is morigaged fo us; and
B} ‘the money so. held by us excesds the amount required to discharge the debt relating to that mortgage,
we can (but are not obliged o} use that money which we are holding on your behalf to repay the Amount Owed.
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If we are in breach of our -Agraement'with You

‘We will not'be Hiable to you forany loss, damages, costs or éxpanses, which you may suffer 4 4 résult-of any breach of (or failure
o perform) our obhgatmﬂs to you under the terms of this ‘Agreement which is:

a)

b)
o)

beyond our reasonable control (which shall include, without limitation, industrial dispute or failure or fluctuation of power
supply or teiecommunrcatsoris)

not foresaeabls, or

for loss of proft,

Nothirg in this Agreement excludes or imits our liabiity for:

a)
. c)_

fraud; arfraudulent misfepresentation;
death or personal injury caused by our negligence, or

any other fiability the exclusion orrestriction of which is expressly prohibitad by law.

P L

- We can provide literatufe in large print, Braiiie and auﬁw !:ape, Please ask us for this leaflet
in an alternative format if younged it.
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