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TEMPLE BIDCO LIMITED

: STRATEGIC REPORT ~
FOR THE YEAR ENDED 30 SEPTEMBER 2019

Introduction

These Financial Statements represent the year ended 30 September 2019, during which the principal activity of
the company remained the provision of mana’gemeht services to Stuart Turner Limited.

Business review and future developments

The Board is satisfied with the trading performance of the group headed by Temple Topco Limited. :
Temple Bidco Limited itself reported a loss in the period of £3,797,540 (2018: loss £3,998,163) which was
primarily the result of interest payments. -

~ Financial key performance indicators

' leen the nature of the company belng an mtermedlary holding company there are no company specnfc
financial key performance indicators.

Prmcnpal I'ISkS and uncertainties

The company operates- as an intermediate holding company for Temple Topco Limited and forms an mtegral
part of this group which includes the trading company Stuart Turner Limited. Details of the principal risks and
uncertainties relating to the group as a whole are fully disclosed within the financial statements of Temple Midco
Limited, the smallest group to consolldate these financial statements.

This report was approved by the board and signed on its behalf. . -

r’ﬁ.wmé\

M Harris , < B ' .
Director - .

Date: 2|02 [2020 . -
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TEMPLE BIDCO LIMITED

DIRECTORS' REPORT
FOR THE YEAR ENDED 30 SEPTEMBER 2019

The directors present their report and the financial statements for the year ended 30 September 2019.
Results and dividends

The loss for the year, after taxation, amounted to £3,797,540 (2018: loss £3,998,163)

The directors have not recommended a dividend. ' |

Directors

The directors who served during the year were:

D Cooper

C Handy (resigned 17 December 2019)
M Harris

S Lee

M Newbold

M Williams

Directors' responsibilities statement

The directors are responsible for preparing the Strategic report, the Directors' report and the financial
statements in accordance with applicable law and regulations.

Company law requires the dlrectors to prepare financial statements for each financial year. Under that law the
directors have elected to prepare the financial statements in accordance with United Kingdom Generally
Accepted Accounting Practice (United Kingdom Accounting Standards and applicable law, including FRS 102
‘The Financial Reporting Standard applicable in the UK and Republic of Ireland’). Under company law the
directors must not approve the financial statements unless they are satisfied that they give a true and fair view
of the state of affairs and profit or loss of the Company for that period. In preparing these financial statements,
the directors are required to:

P

. select suitable accounting policies and then apply them consistently;

. make judgements and acéounting estimates that are reasonable and prudent; A

e  state whether applicable UK Accounting Standards have been followed, subject to any material
departures disclosed and explained in the financial statements;

. prepare the financial statements on the going concern basis unless it is inappropriate to presume that the

Company will continue in business.

The directors are responsible for keeping adequate accounting records that are sufficient to show and explain
the Company's transactions and disclose with reasonable accuracy at any time the financial position of the
"~ Company and enable them to ensure that the financial.statements comply with the Companies Act 2006. They
are also responsible for safeguarding the assets of the Company and hence for taking reasonable steps for the
prevention and detection of fraud and other irregularities.

The directors are responsible for the maintenance and integrity of the corporate and financial information
included on the Company's website. Legislation in the United Kingdom governing the preparation and
dissemination of financial statements may differ from legislation in other jurisdictions.

Future developments

The directors expect the company to continue with its current operations for the foreseeable future.
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TEMPLE BIDCO LIMITED

DIRECTORS' REPORT (CONTINUED)
FOR THE YEAR ENDED 30 SEPTEMBER 2019

Post balan'ce .sheet events v

_ There have been no significant events affecting the Company since tﬁe year end. -
Disclosure of information to éuditor

The directors confirm that: -

. so far as each director is aware, there is no relevant audit information of which the Company's auditor is
unaware, and .

. the directors have taken all the steps that they ought to have taken as directors in order to make
themselves aware of any relevant audit mformatuon and to establlsh that the Company's auditor is aware
of that information.

Auditor

Under section 487(2) of the Companies Act 2006, Grant Thornton UK LLP will be deemed to have been
_reappointed-as auditor 28 days after these financial statements were sent to . members or 28 days after the
latest date prescribed for filing the accounts with the reglstrar whichever is earlier.

This report was approved by the board and S|gned on its behailf.

M kbm

M Harris \
Director

Date: 27 Jo2( 2020
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@ GrantThornton

INDEPENDENT AUDITOR'S REPORT TO THE MEMBERS OF TEMPLE BIDCO LIMITED

Opinion

We have audited the financial statements of Temple Bidco Limited (the 'Company') for the year ended 30
September 2019 which comprise the Statement of comprehensive income, the Statement of financial position,
the Statement of changes in equity and notes to the financial statements, including a summary of significant
accounting policies. The financial reporting framework that has been applied in their preparation is applicable
law and United Kingdom Accounting Standards, including Financial Reporting Standard 102 ‘The Financial
Reporting Standard applicable in the UK and Republic of Ireland' (United Kingdom Generally Accepted
Accounting Practice).

In our opinion, the financial statements:

3 give a true and fair view of the state of the Company's affairs as at 30 September 2019 and of its loss for
the year then ended;
. have been properly prepared in accordance with United Klngdom Generally Accepted Accounting

Practice; and
. have been prepared in accordance with the requirements of the Companies Act 2006.

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs (UK)) and applicable
law. Our responsibilities under those standards are further described in the Auditor's responsibilities for the audit
of the financial statements section of our report. We_are independent of the Company in accordance with the
ethical requirements that are relevant to our audit of the financial statements in the UK, including the FRC's
Ethical Standard, and we have fulfilled our other ethical responsibilities in accordance with these requirements.
We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
opinion.

The impact of uncertainties arising from the UK exiting the European Union on our audit

Our audit of the financial statements requires us to obtain an understanding of all relevant uncertainties,
including those arising as a consequence of the effects of Brexit. All audits assess and challenge the
reasonableness of estimates made by the directors and the related disclosures and the appropriateness of the
going concern basis of preparation of the financial statements. All of these depend on assessments of the future
economic environment and the company’s future prospects and performance.

Brexit is one of the most significant economic events for the UK, and at the date of this report its effects are
subject to unprecedented levels of uncertainty, ‘with the full range of possible outcomes and their impacts
unknown. We applied a standardised firm-wide approach in response to these uncertainties when assessing the
company's future prospects and performance. However, no audit should be expected to predict the unknowable
factors or all possible future implications for a company associated with a course of action such as Brexit.
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@ GrantThornton

' INDEPENDENT AUDITOR'S REPORT TO THE MEMBERS OF TEMPLE BIDCO LIMITED (CONTINUED)

Conclusions relating to going concern

~ We have nothing to.report in respect of the following matters in relation to which the ISAs (UK) require us to
report to you where:

. the directors’ use of the going concern basis of accounting in the preparation of the financial statements
is not appropriate; or ’

. the directors have not disclosed in the financial statements any identified material uncertainties that may
cast significant doubt about the Company's ability to continue to adopt the going concern basis of
accounting for a period of at least twelve months from the date when the financial statements are
authorised for issue.

In our evaluation of the directors’ conclusions, we considered the risks associated with the company’s business
model, including effects arising from Brexit, and analysed how those risks might affect the company’s financial
resources -or ability to continue operations over the period of at least twelve months from the date when the
financial statements are authorised for issue. In accordance with the above, we have nothing to report in these
respects.

However, as we cannot predict all future events or conditions and as subsequent events may result in outcomes
that are inconsistent with judgements that were reasonable at the time they were made, the absence of
reference to a material uncertainty in this auditor's report is not a guarantee that the company will continue in
operation. .

Other information

The directors are responsible for the other information. The other information comprises the information
included in the Annual Report, other than the financial statements and our Auditor's report thereon. Our-opinion
on the financial statements does not cover the other information and, except to the extent otherwise explicitly
stated in our report, we do not express any form of assurance conclusion thereon. -

In connection with our audit of the financial statements, our responsibility is to read the other information and, in
doing so, consider whether the other information is materially inconsistent with the financial statements or our
knowledge obtained in the audit or otherwise appears to be materially misstated. If we identify such material
inconsistencies or apparent material misstatements, we are required to determine whether there is a material
misstatement in the financial statements or a material misstatement of the other information. If, based on the
work we have performed, we conclude that there is a material misstatement of this other information, we are
required to report that fact.

We have nothing to report in this regard.
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| @ GrantThornton

INDEPENDENT AUDITOR'S REPORT TO THE MEMBERS OF TEMPLE BIDCO LIMITED (CONTINUED)

Opinions on other matters prescribed by the Companies Act 2006

In our opinion, based on the work undertaken in the course of the audit:

. the information given in the Strategic report and the Directors' report for the financial year for which the
’ financial statements are prepared is consistent with the financial statements; and

. the Strategic report and the Directors' report have been prepared in accordance with apphcable legal
requirements.

Matter on which we are required to report under the Companies Act 2006

In the light of the knowledge and understanding of the Company and its environment obtained in the course of
the audit, we have not identified material misstatements in the Strategic report or the Directors' report.
Matters on which we are required to report by exception

We have nothing to report in respect of the following matters in relation to which the Companies Act 2006
requires us to report to you if, in our opinion:

. adequate accounting records have not been kept, or returns adequate for our audit have not been
received from branches not visited by us; or '

. .the financial statements are not in agreement with the accountlng records and returns; or

. certain disclosures of directors'.remuneration specified by law are not made; or

. we have not received all the information and explanations we require for our audit.

Responsibilities of directors for the financial statements

As explained more fully in the Directors' responsibilities statement on page 2, the directors are responsible for
the preparation of the financial statements and for being satisfied that they give a true and fair view, and for
such internal control as the directors determine is necessary to enable the preparatlon of financial statements
that are free from material mlsstatement whether due to fraud or error.

In preparing the financial statements, the directors are responsible for assessing the Company's ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless the directors either intend to liquidate the Company or to cease operations,
or have no realistic alternative but to do so.
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@ GrantThornton

INDEPENDENT AUDITOR'S REPORT TO THE MEMBERS OF TEMPLE BIDCO LIMITED (CONTINUED)

Auditor's responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an Auditor's report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with ISAs (UK) will always detect a material misstatement when it exists. Misstatements can arise
from fraud or error and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these financial statements.

A further description of our responsibilities for the audit of the financial statements is located on the Financial
Reporting Council's website at: www.frc.org.uk/auditorsresponsibilities. This description forms part of our
- Auditor's report.

Use of our report

This report is made solely to the Company's members, as a body, in accordance with Chapter 3 of Part 16 of
the Companies Act 2006. Our audit work has been undertaken so that we might state to the Company's
members those matters we are required to state to them in an Auditor's report and for no other purpose. To the
“fullest extent permitted by law, we do not accept or assume responsibility to anyone other than the Company
and the Company's members as a body, for our audit work, for this report,-or for the opinions we have formed.

Steven Cenci FCA

Senior statutory auditor

for and on behalf of Grant Thornton UK LLP
Statutory Auditor, Chartered Accountants
Reading .

Date:
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TEMPLE BIDCO LIMITED

STATEMENT OF COMPREHENSIVE INCOME
FOR THE YEAR ENDED 30 SEPTEMBER 2019

13 monlhs

Year ended ended

30 30

September  September

. 2019 2018

Note £ £

Administrative expenses -(762,716) (814,403)
Other operating income 4 777,938 734,784
Operating profit/(loss) 5 15,222 (79,619)
Interest receivable and similar income 9 2,227 47,395
Interest payable and expenses 10 (3,814,9_89) (3,965,939)
Loss before tax - (3,797,540) (3,998,163)
Loss for the financial year : : . (3,797,540) (3,998,163)
Total comprehensive income for the year . (3,797,540) (3,998,163)

Thére were no recognised gains and losses for 2019 or 2018 other than those included in the statement of
comprehensive income.

The notes on pages 11 to 22 form part of these financial statements.
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" TEMPLE BIDCO LIMITED
REGISTERED NUMBER:10895845

STATEMENT OF FINANCIAL POSITION

AS AT 30 SEPTEMBER 2019
2019 2018
Note ’ £ £
Fixed assets .
Investments 12 48,162,162 ‘ 48,162 162
. ' 48,162,162 48,162,162
- Current assets
Debtors: amounts falling due within one year 13 638,751 ' 686,009
Cash at bank and in hand 14 3,748 300
642,499 686,309
Creditors: amounts falling due within one
. year , 15 (2,656,786) ‘ (1,053,680)
Net current liabilities .(2,014,287) (367,371)
Tdtal assets less current liabilities " 46,147,875 47,794,791
Creditors: amounts falling due after more '
than one year 16 (53,943,577) (51,792,953)
Net liabilities (7,795,702) (3,998,162)
Capital and reserves
- Called up share capital ' 19 1 1
Profit and loss account 20 (7,795,703) (3,998,163)
(7,795,702) (3,998,162)

The financial statements were approved and authorised for issue by the board and were signed on its behalf by:

. Harn-'\

M Harris
Director

Date: 27 (02 ) 2020

The notes on pages 11 to 22 form part of these ﬁnéncial statements.
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TEMPLE BIDCO LIMITED

STATEMENT OF CHANGES IN EQUITY
FOR THE YEAR ENDED 30 SEPTEMBER 2019

Calledup  Profit and
share capital loss account Total equity
, , A £ £ £
At 1 October 2018 1 (3,998,163) (3,998,162)
Loss for the year . - (3,797,540) (3,797,540)
Total comprehensive income for the year - (3,797,540)  (3,797,540)
At 30 September 2019 _ 1 (7,795,703) (7,795,702)
STATEMENT OF CHANGES IN EQUITY
FOR THE PERIOD ENDED 30 SEPTEMBER 2018
Called up Profit and
share capital loss account Total equity
£ £ £
Loss for the period - (3,998,163)  (3,998,163)
Total comprehensive income for the period - (3,998,163)  (3,998,163) .
Shares issued during the period 1 - 1
(3,998,163)  (3,998,162)

At 30 September 2018 1

The notes on pages 11 to 22 form part of these financial statements.
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TEMPLE BIDCO LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 SEPTEMBER 2019

1.

General information

Temple Bidco Limited is a private company limited by shares & incorporated in England & Wales. Its
registered head office is located at C/O Stuart Turner Limited, Market .Place, Henley-On-Thames,

"~ England, RG9S 2AD.

Accbunti‘ng policies

21

2.2

Basis of preparation of financial statements

The financial statements have been prepared under the historical cost convention unless otherwise
specified within these accounting policies and in accordance with Financial Reporting Standard 102,
the Financial Reporting Standard applicable in the UK and the Republic of Ireland and the
Companies Act 2006.

The Company has elected to apply all amendments to FRS 102, as set out in the triennial review

.published in December 2017, prior to the mandatory adoption for accounting periods beginning on or

after 1 January 2019.

The preparation of financial statements in compliance with FRS 102 requires the use of certain
critical accounting estimates. It also requires management to exercise judgement in applying the
Company's accounting policies (see note 3).

The following principal accounting policies have been applied:

Financial reporting standard 102 - reduced disclosure exemptions

The company has taken advantage of the following disclosure exemptions in preparing these

financial statements, as permitted by the FRS 102 "The Financial Reporting Standard applicable in
the UK and Republic of Ireland™

. the requirements of Section 7 Statement of Cash Flows;

. the requirerhents of Section 3 Financial Statement Presentation paragraph 3.17(d);

. the requirements of Section 11 Financial Instruments paragraphs 11.42, 11.44 to 11.45,
11.47, 11.48(a)(iii), 11.48(a)(iv), 11.48(b) and 11.48(c);

. the réquirements of Section 12 Other Financial Instruments paragraphs 12.26 to 12.27,

12.29(a), 12.29(b) and 12.29A;

. the requirements of Section 26 Share-based Payment paragraphs 26.18(b), 26.19 to 26.21
and 26.23; - ) "

. the requirements of Section 33 Related Party Disclosures paragraph 33.7.

This information is included in the consolidated financial statements of Temple Topco Limited as at
30 September 2019 and these financial statements may be obtained from Companies House.
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TEMPLE BIDCO LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 SEPTEMBER 2019

2,

Accounting policies (continued)

23

2.4

25

2.6

2.7

2.8

Going concern

The directors have considered current and forecast market conditions, and the working capital
requirements of the company. The directors are of the opinion that the company has adequate
resources to continue its operations for the foreseeable future and therefore they continue to adopt
the going concern basis in preparing these financial statements.

The directors believe that the wider group position and funding requirements are adequately
supported by the Stuart Turner trading company and that their budgets, forecasts and long term
business plan appropriately support the going concern assumption.

Interest income

Interest income is recognised in the Statement of comprehensive income using the effective interest
method. ' ‘

Finance costs

Finance costs in respect of the issuance of debt are capitalised and charged to the Statement of
comprehensive income over the term of the debt using the effective interest method so that the
amount charged is at a constant rate on the carrying amount. Issue costs are initially recogmsed as
a reduction in the proceeds of the associated capital instrument.

Interest payable and other borrowing costs are recognised in the Statement of comprehensive
income in the period in which they are incurred.

Pensions

Defined contribution pension plan

The Company operates a defined contribution plan for its employees. A defined contribution plan is a
pension plan under which the Company pays fixed contributions into a separate entity. Once the
contributions have been paid the Company has no further payment obligations.

The contributions are recognised as an expense in the Statement of comprehensive income when

they fall due. Amounts not paid are shown in accruals as a liability in the Statement of financial
position. The assets of the plan are held separately from the Company in independently

" administered funds.

Valuation of investments
Investments in subsidiaries are measured at cost less accumulated impairment.
Debtors

Short term debtors are measured at transaction price, less any impairment. Loans receivable are
measured initially at fair value, net of transaction costs, and are measured subsequently at

- amortised cost using the effective interest method, less any impairment.
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TEMPLE BIDCO LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 SEPTEMBER 2019

Accounting policies {continued)

2,9 Cash and cash equivalents

Cash is represented by cash in hand and deposits with financial institutions repayable without
penalty on notice of not more than 24 hours. Cash equivalents are highly liquid investments that
mature in no more than three months from the date of acquisition and that are readily convertible to
known amounts of cash with insignificant risk of change in value.

2.10 Creditors

Short term creditors are measured at the transaction price. Other financial liabilities, including bank
loans, are measured initially at fair value, net of transaction costs, and are measured subsequently
at amortised cost using the effective interest method.

2.11 Financial instruments

The Company only enters into basic financial instrument transactions that resuit in the recognition of
financial assets and liabilities like trade and other debtors and creditors, loans from banks and other
third parties, loans to related parties and investments in ordinary shares.

" Debt instruments (other than those wholly repayable or receivable within one year), including loans
and other accounts receivable and payable, are initially measured at present value of the future cash

~ flows and subsequently at amortised cost using the effective interest method. Debt instruments that
are payable or receivable within one year, typically trade debtors and creditors, are measured,
initially and subsequently, at the undiscounted amount of the cash or other consideration expected .
to be paid or received. However, if the arrangements of a short-term instrument constitute a
financing transaction, like the payment of a trade debt deferred beyond normal business terms or in

- case of an out-right short-term loan that is not at market rate, the financial asset or liability is
measured; initially at the present value of future cash flows discounted at a market rate of interest
for a similar debt instrument and subsequently at amortised cost, unless it qualifies as a loan from a
director in the case of a small company, or a public benefit entity concessionary loan.

Financial assets that are measured at cost and amortised cost are assessed at the end of each
reporting period for objective evidence of impairment. If objective evidence of impairment is found,
an impairment loss is recognised in the Statement of comprehensive income.

For financial assets measured at amortised cost, the impairment loss is measured as the difference
between an asset's carrying amount and the present value of estimated cash flows discounted at the
asset's original effective interest rate. If a financial asset has a variable interest rate, the discount
rate for measuring any impairment loss is the current effective interest rate determined under the
contract. :

For financial assets measured at cost less impairment, the impairment loss is measured as' the
difference between an asset's carrying amount and best estimate of the recoverable amount, which
is an approximation of the amount that the Company would receive for the asset if it were to be sold
at the reporting date.

Financial assets and liabilities are offset and the net amount reported in the Statement of financial

position when there is an enforceable right to set off the recognised amounts and there is an
intention to settle on a net basis or to realise the asset and settle the liability simultaneously.
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TEMPLE BIDCO LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 SEPTEMBER 2019

Judgements in applying accounting policies and key-sources of estimation uncertainty

The following critical judgements made by management in applylng the company's accounting pol|C|es
have the most significant impact on the amounts recognised in the financial statements.

Critical accounting estimates and assumptions

The company makes estimates and assumptions concerning the future. The resulting accounting
estimates will seldom equal the actual results. The estimates and assumptions that have a significant risk
of causing a material adjustment to the carrying amount of assets and liabilities within the next financial
year are:

Recoverability of intra group loan

The company has provided loans to fellow Group companies which are repayable on demand. The feliow
Group companies may not have sufficient resources available to repay the loan on demand and the
company has received a guarantee from its ultimate parent undertaking that it will repay the loan(s) in the

event of default by .the fellow Group company. Repayment of the loans is therefore dependent upon

sufficient funds being available Wlthll‘l the group.

Other operating income

13 months
Year ended ended
30 30
September  September
2019 + 2018
£ £
Fees receivable 777,938 734,784
Operating profit/(loss)
The operating profit/(loss) is stated after charging:
. 13 months
Year ended ended
30 30 .
September . September
2019 2018
£ £
" Pension costs 29,337 31,781
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TEMPLE BIDCO LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 SEPTEMBER 2019

Auditor's remuneration,

Fees payable to the Company's auditor and its associates for the audit of
the Company's annual financial statements

Year ended
30
September
2019

£

7,300

13 months:
ended

30 .
September
2018

£

8,000

The Company has taken advantage of the exemption not to disclose amounts paid for non audit services

as these are disclosed in the group accounts of the parent Company.

Employees

Staff costs, including directors' remuneration, were as follows:

Wages and salaries
Social security costs
Cost of defined contribution scheme

The Company has no employees other tha'n the directors.

13 months
* Year ended ended
30 30
September  September
2019 2018
£ £
564,650 480,811
60,512 74,143
29,337 31,781

654,499

586,735
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TEMPLE BIDCO LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 SEPTEMBER 2019

Directors' remuneration

Directors' emoluments .
Company contributions to defined contribution pension schemes

13 months

Year ended ended

30 30

September  September

2019 2018

£ £

480,006 522,228

29,337 31,781
509,343

- 554,009

During the year retirement benefits were accruing to 3 directors (2018 - 3) in respect of defined

contribution pension schemes.

The highest paid director received remuneration of £251,377 (2018: £271 303)

The value of the company's contributions paid to a defined contribution penS|on scheme in respect of the

highest paid director amounted to £18,100 (2018 £19,609).

Interest receivable

Interest receivable from group companies
Other interest receivable

13 months

Year ended ended
30 30
September  September
2019 2018

£ £

- 47,258

2,227 ‘ 137

2,227 47,395
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TEMPLE BIDCO LIMITED

NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 30 SEPTEMBER 2019’

10.

1.

Interest payable and similar expenses

Bank interest payéble
Unwinding of loan fees
Interest on loans from group undertakings

Taxation

Factors affecting tax charge for the year/period

13 months ‘
Year ended ended
.30 30
September ~ September
2019 2018
£ £
1,660,282 1,762,986

130,000 140,833 -

2,024,707 2,062,120

3,814,989

3,965,939

]

The tax asséssed for the period is higher than (2018 - higher than) the standard rate of corporation tax in

the UK of 19% (2018: 19%). The differences are explained below:

Loss on ordinary activities before tax

‘Loss on ordinary activities multiplied by standard rate of corporation tax in

the UK of 19% (2018 - 19%)
Effects of:

Expenses not deductible for tax purposes, other than goodwill amortisation

and impairment
Group relief

Total tax charge for the year/period

Factors that may affect future tax charges

Year ended
30
September
2019

£

7

(3,797,540)

(721,533) -

344,425
377,108

13 months
ended

30
September
2018

£

(3,998,163)

(759,651)

387,164
372,487
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TEMPLE BIDC.O LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 SEPTEMBER 2019

1.

12,

Taxation (continued)

During the year the existing UK corporation tax rate was 19%. Following subsequent budget
announcements it is currently planned that there will be a further reduction in the main rate of corporation
tax to 17% from April 2020. :

Fixed asset investments

" Investments

. in
subsidiary
companies

£

Cost or valuation , )
At 1 October 2018 ' : 48,162,162
At 30 September 2019 ' ' 48,162,162
Net book value
At 30 September 2019 - 48,162,162
Subsidiary undertakings
The following were subsidiary undertakings of the Company:

| Class of ‘
Name Registered office " shares Holding

Stuart Turner Limited Market Place, Henley-On-Thames, Ordinary 100%
» ~ England, RG9 2AD )
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TEMPLE BIDCO LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 SEPTEMBER 2019

13.

14,

15.

Debtors

Amounts owed by group undertakings
Called up share capital not paid

All amounts owed by groub'undertakings are unsecured and repayable on demand.

Cash and cash equivalents

Cashat bank and in hanglv .

Creditors: Amounts falling due within one year

Amounts owed to group undertakings
Other creditors
Accruals and deferred income

2019 2018

£ £
638,750 686,008
1 1
638,751 686,009

2019 2018

£ £

3,748 300

2019 2018

' £ £
2,361,481 738,922
295,305 172,504
- 142,254

2,656,786

All amounts owed by group undertakings are unsecured and repayable on demand.

1,053,680
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TEMPLE BIDCO LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 SEPTEMBER 2019 - -

16.

17.

Creditors: Amounts falling due after more than one year

2019 2018

£ £

Bank loans 27,360,833 27,230,833
Amounts owed to group undertakings ' 26,582,744 24,562,120

. 53,943,677 51,792,953

¥

Bank loans are unsecured, accrue interest quarterly at a rate of of 5.25% plus LIBOR, and are repayable
in full on 31 August 2024. No amounts were repaid 'during the year. Loan arrangement fees have been
offset against the initial loan and are being unwound over the life of the loan.

Amounts owed to group undertakings are unsecured, accrué interest at a rate of 8% per annum and are
repayable in full on 31 August 2024. No amounts were repaid during the year.

All loans are classified as basic financial instruments.

Loans

Analysis of the maturity of loans is given below:

2019 2018
£ £
Amounts falling due 2-5 years

Bank loans : 27,360,833 27,230,833
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~ TEMPLE BIDCO LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 SEPTEMBER 2019

18.

19.

20.

21.

Financial instruments

2019 2018
£ £
Financial assets
Financial assets measured at fair value through profit or loss 3,748 : 300
Financial assets that are debt instruments measured at amortised cost 638,750 686,009
642,498 686,309
Financial liabilities

Financial liabilities measured at amortisied cost 56,600,362 52 944,918

Financial assets measured at fair value through profit or loss comprise cash and cash equivalents.

Financial assets that are debt instruments measured at amortised cost comprise amounts owed by the
group undertakings and called up share capital not paid.

Financial liabilities measured at amortised cost cdmpris‘e amounts owed to group undertakings, other
creditors, accruals and bank loans.

Share capital .

2019 2018
£ £

Allotted, called up and fully paid :
1 (2018 - 1) Ordinary share of £1.00 1 1

There is a single class of ordinary shares. There are no restrictions on dividends and the repayment of
capital.

Reserves

Profit and loss account

Re_gresenfs all accumulated gains and losses of the Company since incorporatibn, less any dividends
paid. : : .

Pension commitments

The Company operates a defined contributions pension scheme. The assets of the scheme are held
separately from those of the Company in an independently administered fund. The pension cost charge

represents contributions payable by the Company to the fund and amounted to £29,337 (2018: £31,781).
Contributions totalling £Nil (2018: £Nil) were payable to the fund at the reporting date.
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TEMPLE BIDCO LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 SEPTEMBER 2019

22,

.23,

Related party transactions

The corﬁpany has taken advantage of the exemption in FRS 102 Section 33 'Related Party Disclospres‘
from the requirement to disclose transactions with wholly owned group companies on the grounds that all
group companies are wholly owned. .

During the year fees were paid to LDC (Managers) Limited of £75, 000 (2018: £81,250) in respect of .
management services. '

‘Controlling party

The directors consrder the immediate parent company to be Temple MIdCO lerted by vnrtue of its 100%
mterest in the share capital of the Company.

¢ 1

Temple Midco Limited is the smallest group for which consolidated f nancial statements including the

- Company and its subsidiaries are prepared

The directors consider the ultimate parent company to be Temple Topco Limited. Temple Topco Limited
is the largest group for which consolidated financial statements are prepared which include the Company
and its subsidiaries. .

7

The directors consider that there is no overall controlling party.
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