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Ipswich Education Limited

Strategic Report for the Year Ended 31 August 2021

The directors present their strategic report for the year ended 31 August 2021.
Principal activity

The principal activity of the company is that of a school.

Fair review of the business

This is the school’s third year of operating as a co-educational school.

The financial statements show a loss for the year of £1,833,743 from a tumover of £5,552,649. As at 31 August 2021, the
company had net liabilities of £5,715,736. The directors consider these results to be as anticipated, losses are expected to continue
during a period of restructuring.

The directors are closely monitoring the expected losses and analysing areas of expenditure where efficiencies can be made. The
recruitment of students is critical in order to achieve a return to profits, The current glohal pandemic is slowing the anticipated
growth in the number of students especially from far aficld, but the school is making progress in this arca.

Principal risks and uncertainties
The key business risks and uncertainities affecting the company relate to recruitement levels of students, improving profitability,
financing arrangements and ongoing compliance with current and future legislation affecting the sector,

The Covid 19 pandemic has affected the operations for independent schools and resulted in reduced income during the 2020/21
academic year and to date. The directors are unable to acertain the quantum of full financial impact of the pandemic on the school.

Approved and authorised by the Board on 24 August 2022 and signed on its behalf by:

Ms Xuyan Lin

Director
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Ipswich Education Limited
Directors' Report for the Year Ended 31 August 2021

The directors present their report and the financial statements for the year ended 31 August 2021,

Directors of the company

The directors who held office during the year were as follows:

Ms Xuyan Lin

Mr Jing Wang

Ms Han Liwei (appointed 5 February 2021}

Mr Robert Tasker (appointed 20 January 2021)

Mt Henry Blyth (ceased 21 September 2020)

Mr Michael Brewer (appointed 21 September 2020)

Going concern

In accordance with the Financial Reporting Council's 'Going Concern and Liquidity Risk: Guidance for Directors of UK
Companies', the directors of all companies are now required to provide disclosures regarding the adoption of the going concern
basis of accounting.

As anticipated at the time of re-structuring, the company continued to makes losses in the financial year to 31 August 2021. The
company is expected to return to profitsover the following two to three years, The shareholders have agreed to provide financial
support for the foreseeable future.

For these reasons, the directors consider it appropriate to prepare accounts on going concern basis.

Disclosure of information to the auditors

Each director has taken steps that they ought to have taken as a director in order to make themselves aware of any relevant audit

information and to establish that the company's auditors are aware of that information. The directors confirm that there is no
relevant information that they know of and of which they know the auditors are unaware.

Approved and authorised by the Board on 24 August 2022 and signed on its behalf by:

Ms Xuyan Lin

Dircctor

Page 3



Ipswich Education Limited

Statement of Directors' Responsibilities

The directors acknowledge their responsibilities for preparing the Annual Report and the financial statements in accordance with
applicable law and regulations.

Company law requires the directors to prepare financial statements for each financial year. Under that law the directors have
elected to prepare the financial statements in accordance with United Kingdom Generally Accepted Accounting Practice (United
Kingdom Accounting Standards and applicable law). Under company law the directors must not approve the financial statements
unless they are satisfied that they give a true and fair view of the state of affairs of the company and of the profit or loss of the
company for that period. In preparing these financial statements, the directors are required to:

» select suitable accounting policies and apply them consistently;

* make judgements and accounting estimates that are reasonable and prudent;

state whether applicable United Kingdom Accounting Standards have been followed, subject to any material departures
disclosed and explained in the financial statements; and

prepare the financial statements on the going concern basis unless it is inappropriate to presume that the company will
continue in business,

The directors are responsible for keeping adequate accounting records that are sufficient to show and explain the company's
transactions and disclose with reasonable accuracy at any time the financial position of the company and enable them to ensure
that the financial statements comply with the Companies Act 2006. They are also responsible for safeguarding the assets of the

company and hence for taking reasonable steps for the prevention and detection of fraud and other irregularities.
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Ipswich Education Limited
Independent Auditor's Report to the Members of Ipswich Education Limited
Opinion

W have audited the financial statements of Ipswich Education Limited (the 'company” for the year ended 31 August 2021, which
comprise the Profit and Loss Account, Balance Sheet, Statement of Changes in Equity, Statement of Cash Flows, and Notes to the
Financial Statements, including a summary of significant accounting policics. The financial reporting framework that has been
applied in their preparation is applicable law and United Kingdom Accounting Standards, including Financial Reporting Standard
102 The Financial Reporting Standard applicable in the UK and Republic of Ireland (United Kingdom Generally Accepted
Accounting Practice).

In our opinion the financial statements:

= give a truc and fair view of the state of the company's affairs as at 31 August 2021 and of its loss for the ycar then ended;
= have been properly prepared in accordance with United Kingdom Generally Accepted Accounting Practice; and
*  have been prepared in accordance with the requirements of the Companies Act 2006.

Basis for opinion

W conducted our audit in accordance with International Standards on Auditing (UK) (ISAs (UK)) and applicable law. Our
responsibilities under those standards are further described in the auditor responsibilities for the audit of the financial statements
section of our report. We are independent of the company in accordance with the ethical requirements that are relevant to our
audit of the financial statements in the UK, including the FRC’s Fthical Standard, and we have fulfilled our other ethical
responsibilitics in accordance with these requirements. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our opinion.

Conclusions relating to going concern

In auditing the financial statements, we have concluded that the director's use of the going concern basis of accounting in the

preparation of the financial statements is appropriate.

Based on the work we have performed, we have not identified any material uncertainties relating to events or conditions that,
individually or collectively, may cast significant doubt on the company's ability to continue as a going concern for a period of at

least twelve months from when the original financial statements were authorised for issue.

Our responsibilities and the responsibilities of the directors with respect to going congern are described in the relevant sections of
this report.

Other information

The directors are responsible for the other information. The other information comprises the information included in the annual
report, other than the financial statements and our auditor’s report thereon. Qur opinion on the financial statements does not cover
the other information and, except to the extent otherwise explicitly stated in our report, we do not express any form of assurance
conclusion thereon.

In connection with our audit of the financial statements, our responsibility 1s to read the other information and, in doing so,
consider whether the other information is materially inconsistent with the financial statements or our knowledge obtained in the
audit or otherwise appears to be materially misstated. [f we identify such material inconsistencies or apparent material
misstatements, we are required to determine whether there is a material misstatement in the financial statements or a material
misstatement of the other information. If, based on the work we have performed, we conclude that there is a material misstatement
of this other information, we are required to report that fact.

We have nothing to report in this regard.

Opinion on other matter prescribed by the Companies Act 2006

In our opinion, based on the work undertaken in the course of the audit:

the information given in the Strategic Report and Directors' Report for the financial year for which the financial statements



are prepared is consistent with the financial statements; anc

* the Strategic Report and Directors’ Report have been prefRagd fn accordance with applicable legal requirements.



Ipswich Education Limited
Independent Auditor's Report to the Members of Ipswich Education Limited (continued)

Matters on which we are required to report by exception

In the light of our knowlcdge and understanding of the company and its cnvironment obtained in the course of the audit, we have
not identified material misstatements in the Strategic Report and the Directors' Report.

We have nothing to report in respect of the following matters where the Companies Act 2000 requires us to report to you if, in our
opinion:

adequate accounting records have not been kept, or returns adequate for our audit have not been received from branches not
visited by us; or

* the financial statements are not in agreement with the accounting records and returns; or

* certain disclosures of directors' remuneration specified by law are not made; or

+ we have not received all the information and explanations we require for our audit.

Responsibilities of directors

As explained more fully in the Statement of Directors’ Responsibilities [set out on page 4], the directors are responsible for the
preparation of the financial statements and for being satisfied that they give a true and fair view, and for such internal control as
the directors determine is necessary to enable the preparation of financial statements that are free from material misstatement,
whether due to fraud er error,

In preparing the financial statements, the directors are responsible for assessing the company's ability to continue as a going
concern, disclosing, as applicable, matters related to going concern and using the going concern basis of accounting unless the
directors cither intend to liquidate the company or to cease operations, or have no realistic alternative but to do so.

Auditor Responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from material
misstatement, whether due to fraud or error, and te issue an auditor’s report that includes our opinion. Reasonable assurance is a
high level of assurance, but is not a guarantee that an audit conducted in accordance with ISAs (UK) will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the basis of these financial
statements.

A further description of our responsibilities for the audit of the financial statements is located on the Financial Reporting Council's
website at www.frc.org.uk/auditorsresponsibilities. This description forms part of our auditor's report. As part of an audit in
accordance with ISAs (UK), we exercise professional judgement and maintain professional scepticism throughout the audit. We
also:

* Identify and asscss the risks of material misstatement of the financial statements, whether due to fraud or error, design and
perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and appropriate to provide a basis
for our opinion. The risk of not detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal control,

* Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are appropriate in the
circumstances, but not for the purpose of expressing an opinion on the effectiveness of the company’s internal control.

* Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related disclosures
made by the directors.
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Ipswich Education Limited
Independent Auditor's Report to the Members of Ipswich Education Limited (continued)

* Conclude on the appropriateness of the directors' use of the going concern basis of accounting and, based on the audit evidence
obtaincd, whether a material uneertainty exists related to events or conditions that may cast significant doubt on the company's
ability to continue as a going concern. If we conclude that a material uncertainty exists, we are required to draw attention in our
auditor’s report to the related disclosures in the financial statements or, if such disclosures are inadequate, to modify our opinion.
Our conclusions arc based on the audit evidence obtained up to the date of our auditor’s report. However, future events or
conditions may cause the company to cease to continue as a going concern.

* Evaluate the overall presentation, structure and content of the financial statements, including the disclosures, and whether the
financial statements represent the underlying transactions and cvents in a manner that achieves fair presentation

+ Obtain sufficient appropriate audit evidence regarding the financial information of the entities or business activities within the
company to express an opinion on the financial statements. We are responsible tor the direction, supervision and performance of
the company audit. We remain solely respensible for our audit opinion.

We communicate with those charged with governance regarding, among other matters, the planned scope and timing of the audit
and significant audit findings, including any significant deficiencies in internal control that we identify during our audit.

Use of our report

This report is made solely to the company’s members, as a body, in accordance with Chapter 3 of Part 16 of the Companies Act
2006. Our audit work has been undertaken so that we might state to the company’s members those matters we arce required to state
to them in an auditor’s report and for no other purpose. To the fullest extent permitted by law, we do not accept or assume
responsibility to anyone other than the company and the company’s members as a body, for our audit work, for this report, or for
the opinions we have formed.

Alistair [an Wem BSc BFP FCA (Senior Statutory Auditor)
For and on behalf of Wem & Co , Statutory Auditor

Savoy House

Savoy Circus

Lendon

W3 7DA

25 August 2022
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Ipswich Education Limited

Profit and Loss Account for the Year Ended 31 August 2021

Note

| ‘s

Turnover

Cost of sales

Gross profit/{loss)
Administrative expenses
Other operating income 4

Operating loss

| tn

Interest payable and similar expenses

Loss before tax

152

Tax on loss
Loss for the financial year
The above results were derived from continuing operations.

The company has no recognised gains or losses for the year other than the results above.

31.08.21 31.08.20
£ £
5,552,649 5,099,012
(5,072,383)  (5,260,341)
480,266 (161,329)
(2,149395)  (1,867,582)
120,386 297,072
(1,548,743)  (1,731,839)
(285,000) (229,051)
(1,833,743)  (1,960,890)
- (25.625)
(1,833.743)  (1,986,515)

The notes on pages 12 to 20 form an integral part of these financial statements.
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Ipswich Education Limited

(Registration number: 10875162)
Balance Sheet as at 31 August 2021

31.08.21 31.08.20
£ £
Fixed assets
Intangible assets 9 969.619 1,125,981
Tangible asscts 10 6,741,937 6,813,177
7,711,556 7,939,158
Current assets
Debtors 1 467,705 606,529
Cash at bank and in hand 293,000 355,388
760,705 961,917
Creditors: Amounts falling due within one year 13 (14,175,338) (12,770,409)

Net current liabilities (13,414,633) (11,808,492)
Total assets less current liabilities (5,703,077 (3,869,334)
Provisions for liabilities 14 (12,659) (12,659)
Net liabilities {5,715,736) {3,881,993)
Capital and reserves

Called up share capital 1,800,000 1,800,000
Retained carnings (7,515,736) (5,681,993}
Shareholders' deficit (5,715,736) (3,881,993}

Approved and authorised by the Board on 24 August 2022 and signed on its behalf by:

Ms Xuyan Lin
Director

The notes on pages 12 to 20 form an integral part of these financial statements.



Ipswich Education Limited

Statement of Changes in Equity for the Year Ended 31 August 2021

At | September 2020

Loss for the year
Total comprehensive income

At3] August 2021

At 1 September 2019

Loss for the year

Total comprehensive income

New share capital subscribed

At 31 August 2020

Profit and
Share loss
capital account Total
£ £ £
1,800,000 (5,681,993) (3,881,993)
- (1,833,743) (1,833,743)
- (1,833,743) (1,833,743)
1,800,000 (7,515,736) (5,715,736)
Share Profit and
capital loss account Total
£ £ £
1,000,000 (3.695.478) (2,695.478)
- (1,986,515) {1,986,515)
- (1,986,515) (1,986,515)
800,000 - 800,000
1,800,000 (5,681,993) (3,881,993)

The notes on pages 12 to 20 form an integral part of these financial statements.
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Ipswich Education Limited

Statement of Cash Flows for the Year Ended 31 August 2021

Cash flows from operating activities

Loss for the year

Adjustments to cash flows from non-cash items

Depreciation and ameortisation

Finance income
Finance costs

Income tax expense

Working capital adjustments

Decrease/(increase) in trade debtors

Increase in trade creditors

(Dcerease)/increase in deferred income, including government grants

Other miscellaneus movement

Net cash flow from operating activities

Cash flows from investing activities

Acquisitions of tangible assets

Cash flows from financing activities

Interest paid

Proceeds trom issue of ordinary shares, net of issue costs

Redemption of shares classified as liabilities

5% 360 Bonds 1ssued
Redemption of honds

Loan from Bedstone Educational Ltd
Load repaid to London and Oxford Capital Holding Ltd

Nct cash flows from financing activitics

Net decrease in cash and cash equivalents

Cash and cash equivalents at | September

Cash and cash equivalents at 31 August

31.08.21 31.08.20
Note £ i
(1,833,743) {1,986,515)
255,182 243,255
(26) (402)
5 285,000 194,658
3 - 25,625
(1,293,587) (1,523,379)
11 138,824 (103,079)
13 1,428,916 126,847
(23,987) 219,616
26 (34,446)
250,192 {1,314,441)
(27,580) -
2 (285,000) (10,950)
- 800,000
- (800,000}
- 4,500,000
- (7,820,000}
- 5,700,000
- (1,400,000}
(285,000 969,050
(62,388) (345,391)
355,388 700,779
293,000 355,388

The notes on pages 12 to 20 form an integral part of these financial statements.
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Ipswich Education Limited

Notes to the Financial Statements for the Year Ended 31 August 2021

1. General information
The company is a private company limited by share capital, incorporated in England and Wales.

The address of its registered office is:
Woolverstone

Ipswich

Suffolk

IP9 1AZ

United Kingdom

These financial statements were authorised for issue by the Board on 24 August 2022,

2. Accounting policies

Summary of significant accounting policies and key accounting estimates

The principal accounting policies applied in the preparation of these financial statements are set out below. These policies have
been consistently applied to all the years nresented, unless otherwise stated.

Statement of compliance

Thesce financial statcments were preparcd in accordance with Financial Reporting Standard 102 'The Financial Reporting Standard
applicable in the United Kingdom and Republic of Ireland and the Companies Act 2006'.

Basis of preparation

These financial statements have been prepared using the historical cost convention except that as disclosed in the accounting
policies certain items are shown at fair value.

The presentational currency is Pound Sterling (£).

Going concern
The financial statements have been prepared on a going concern basis.
Revenue recognition

Turnover comprises the fair value of the consideration received or receivable for the sale of goods and provision of services in the
ordinary course of the company’s activities. Turnover is shown net of sales/value added tax, returns, rebates and discounts.

The company recognises revenue when:

The amount of revenue can be reliably measured;

it is probable that future economic benefits will flow to the entity;

and specific criteria have been met for each of the company's activities.

Tax

The tax expense for the period comprises tax. Tax is recognised in profit or loss, except that a change attributable to an item of
income or expense recognised as other comprehensive income is also recognised directly in other comprehensive income.

Deferred tax is recognised in respect of all timming differences between taxable profits and profits reported in the financial
statements.

Unrelieved tax losses and other deferred tax assets are recognised when it is probable that they will be recovered against the
reversal of deferred tax liabilities or other future taxable profits.



Deferred tax is measured using the tax rates and laws that have been enacted or substantively enacted by the reporting date and

that are expected to apply to the reversal of the timing difference.
Page 12



Ipswich Education Limited

Notes to the Financial Statements for the Year Ended 31 August 2021 (continued)

2 Accounting policies {continued)

Tangible assets

Tangible assets are stated in the balance sheet at cost, less any subsequent accumulated depreciation and subsequent accumulated

impairment losses.
The cost of tangible assets includes directly attributable incremental costs incurred in their acquisition and installation.

Depreciation

Depreciation is charged so as to write off the cost of assets, other than land and properties under construction over their estimated
useful lives, as follows:

Asset class Depreciation method and rate
The freehold property is maintained to a high
standard and no depreciation is charged as in

Frechold Property the opinion of the directors any such sum is
immaterial

Plant & machinery 12.5% straight line

Motor vehicles 12.5% straight linc

Computer cquipment 25% on cost

Goodwill

Goodwill arising on the acquisition of an entity represents the excess of the cost of acquisition over the company's interest in the
net fair value of the identifiable assets, liabilities and contingent liabilities of the entity recognised at the date of acquisition.
Goodwill is initially recognised as an asset at cost and is subsequently measured at cost less accumulated amortisation and
accumulated impairment losses. Goodwill is held in the currency of the acquired entity and revalued to the closing rate at each
reporting period date. Goodwill is amortised over its useful life, which shall not exceed ten years if a reliable estimate of the

useful life cannot be made.

Amortisation

Amortisation is provided on intangible assets so as to write off the cost, less any estimated residual value, over their useful life as

follows:
Asset class Amortisation method and rate
Website and branding Over 3 years

Cash and cash equivalents

Cash and cash equivalents comprise cash on hand and call deposits, and other short-term highly liquid investments that are readily
convertible to a known amount of cash and are subject to an insignificant risk of change in value.

Trade debtors

Trade debtors are amounts due from customers for merchandise sold or services performed in the ordinary course of business.

Trade debtors are recognised initially at the transaction price. They are subsequently measured at amortised cost using the
effective interest method, less provision for impairment. A provision for the impairment of trade debtors is established when there
is objective evidence that the company will not be able to collect all amounts due according to the original terms of the

receivables.
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Ipswich Education Limited

Notes to the Financial Statements for the Year Ended 31 August 2021 (continued)

2 Accounting policies {continued)

Trade creditors

Trade creditors are obligations to pay for goods or services that have been acquired in the ordinary course of business from
suppliers. Accounts payable are classified as current liabilities if the company does not have an unconditional right, at the end of
the reporting period, to defer settlement of the creditor for at least twelve months after the reporting date. If there is an
unconditional right to defer settlement for at least twelve months after the reporting date, they are prescented as non-current
liabilities.

Trade creditors are recognised initially at the transaction price and subsequently measured at amortised cost using the effective
interest method.

Borrowings

Interest-bearing borrowings are initially recorded at fair value, net of transaction costs. Interest-bearing borrowings are
subsequently carried at amortised cost, with the difference between the proceeds, net of transaction costs, and the amount due on
redemption being recognised as a charge to the profit and loss account over the period of the relevant borrowing,

Interest expense is recognised on the basis of the effective interest method and is included in interest payable and similar charges.
Borrowings are classified as current liabilities unless the company has an unconditional right to defer settlement of the liability for
at least twelve months after the reporting date.

Provisions

Provisions are recognised when the company has an obligation at the reporting date as a result of a past event, it is probable that
the company will be required to settle that obligation and a reliable estimate can be made of the amount of the obligation.

Share capital

Ordinary shares are classified as equity. Equity instruments are measured at the fair value of the cash or other resources received
or receivable, net of the direct costs of issuing the equity instruments. If payment is deferred and the time value of money is
material, the initial measurement is on a present value basis.

Defined contribution pension obligation

A defined contribution plan is a pension plan under which fixed contributions are paid into a pension fund and the company has
no legal or constructive obligation to pay further contributions even if the fund does not hold sufficient assets to pay all employees
the benefits relating to employee service in the current and prior periods.

Contributions to defined contribution plans arc recognised as cmployee benefit expense when they are due. If contribution
payments exceed the contribution due for service, the excess is recognised as a prepayment.
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Ipswich Education Limited

Notes to the Financial Statements for the Year Ended 31 August 2021 (continued)

2 Accounting policies {continued)

Financial instruments

Classification

Financial instruments are classified and accounted for according to the substance of the contractualm arrangement, as financial
assets , financial liabilities or equity instruments. An equity instrument is any contract that evidences a residual interest in the
assets of the company after deducting all of its liabilities. Where shares are issued, any component that creates a financial liability
of the company is presented as a liability on the balance sheet. The corresponding dividends related to the liability component are
charged as interest expense in the profit and loss account.

Recognition and measurement

All financial assets and liabilities are initially measured at transaction price (including transaction costs), except for those financial
assets classified as at fair value through profit and loss, which are initially measured at fair value (which is normally the
transaction price excludig transaction costs), unless the arrangement constitutes a financing transaction, If an arrangement
constitutes a financing transaction, the financial assets of financial liahility is measured at the present value of the future payments
discounted atr a market rate of interest for a similar debt instrument.

3. Turnover

The analysis of the company's turnover for the year from continuing operations is as follows:

31.08.21 31.08.20
£ £
Rendering of services 5,552,649 5,099,012
The analysis of the company's turnover for the year by market is as follows:
31.08.21 31.08.20
£ £
UK 5,552,049 5,099,012
4, Other operating income
The analysis of the company's other operating income for the year is as follows:
31.08.21 31.08.20
£ £
Miscellaneous other operating income 120,386 297,072
5. Interest payable and similar expenses
31.08.21 31.08.20
£ £
Interest expense on other finance liabilities 285,000 229051
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Ipswich Education Limited

Notes to the Financial Statements for the Year Ended 31 August 2021 (continued)

6. Staff costs

The aggregate payroll costs (including directors' remuneration) were as follows:

31.08.21 31.08.20

£ £

Wages and salaries 3,048,730 3,429,007
Social sceurity costs 291,585 302,249
Pension costs, defined contribution scheme 610,647 631 483
3,950,962 4,362,739

The average number of persons employed by the company (including directors) during the year, analysed by category was as

follows:
31.08.21 31.08.20
No. No.
Administration and support 53 50
Other departments 94 94
147 144
7. Auditors' remuneration
31.08.21 31.08.20
£ £
Audit of the financial statements 20,650 20,650
8. Taxation
Tax charged/{(credited} in the profit and loss account
31.08.21 31.08.20
£ £
Deferred taxation
Arising from origination and reversal of timing differences - 25,625

The taxable losses available to carry forward to offset against future trading profits are £5.1 million.
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Ipswich Education Limited

Notes to the Financial Statements for the Year Ended 31 August 2021 (continued)

9. Intangible assets

Internally
generated
software
development
Goodwill costs Total
£ £ £
Cost or valuation
At 1 September 2020 1,551,390 14,681 1,566,071
At31 August 2021 1,551,390 14,681 1,566,071
Amortisation
At | September 2020 426,632 13,458 440,090
Amortisation charge 155,139 1,223 156,362
At31 August 2021 581,771 14,681 596,452
Carrying amount
At 31 August 2021 969,619 - 969,619
At 31 August 2020 1,124,758 1,223 1,125,981

Intangible assets are initially measured at cost. After initial recognition, intangible assets are measured at cost less any
accumulated amortisation and any accumulated impairment losses.

Website and branding is being amortised evenly over its estimated useful life of three years.

The directors have conducted an impairment review on the intangible fixed assets and while there is some uncertainty regarding
the effects of Covid-19, this cannot still be reliably measured at present so consequently no provision has been made with regards
to impairment losses. This will be reviewed again at the end of the next financial year.
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Ipswich Education Limited

Notes to the Financial Statements for the Year Ended 31 August 2021 (continued)

10. Tangible assets

Land and Plant and Office Motor
buildings machinery equipment vehicles Total
£ £ £ £ £

Cost or valuation
At | September 2020 6,488,701 426,578 115,146 12,000 7,042,425
Additions 6,768 13,929 3.384 3,499 27,580
At31 August 2021 6,495,469 440,507 118,530 15,499 7,070,005
Depreciation
At 1 September 2020 - 145,974 79,149 4,125 229,248
Charge for the year - 67,257 29,626 1,937 98,820
At31 August 2021 - 213,231 108,775 6,062 328,068
Carrying amount
At31 August 2021 6,495,469 227,276 9,755 9,437 6,741,937
At 31 August 2020 6,488,701 280,604 35,997 7,875 6,813,177

Included within the net book value of land and buildings above is £6,495,469 (2020 - £6,485,701) in respect of freehold land and
buildings.

The freehold property is maintained to a high standard and no depreciation is charged, as in the opinion of the directors any such
sum is immaterial.

National Westminister Bank Plc hold a fixed and floating charge over the land, fixtures & fittings and plant and machinery owned
by the company.

The directors have considered the need te impair tangible fixed assets and are satisfied that no provision is necessary.

11. Debtors
31.08.21 31.08.20
Current £ £
Trade debtors 8,844 50,932
Other debtors 236,505 407,941
Prepayments 222,356 147,656
467,705 606,529
12. Cash and cash equivalents
31.08.21 31.08.20
£ £
Cash at bank 293,000 355,388
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Ipswich Education Limited

Notes to the Financial Statements for the Year Ended 31 August 2021 (continued)

13. Creditors

31.08.21 31.08.20
Note £ £
Due within one year
Loans and borrowings 17 10,200,000 10,200,000
Trade Creditors 130,472 201,958
Amounts due to related parties 1,677,420 490,000
Social security and other taxes 94,634 89,495
Cutstanding defined contribution pension costs 76,407 82,693
Student deposit account 581,740 594,970
Other creditors - Interest accrued on bonds and preference shares 225,000 172,274
Charity collections 1,885 3,376
Accruals 550,811 274,687
Deferred income 636,969 660,956
14,175,338 12,770,409
14, Provisions for liabilities
Total
£
At 1 September 2020 12,659
At31 August 2021 _ 12,859

15, Pension and other schemes
Defined contribution pension scheme

The company operates a defined contribution pension scheme. The pension cost charge for the year represents contributions
payable by the company to the scheme and amounted to £610,647 (2020 - £631,483).
Contributions totalling £76,407 (2020 - £82,693) were payable to the scheme at the end of the year and are included in creditors.
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Ipswich Education Limited

Notes to the Financial Statements for the Year Ended 31 August 2021 (continued)

16. Share capital

Allotted, called up and fully paid shares

31.08.21 31.08.20
No. £ No. £
Ordinary shares of £0.01 each 180,000,000 1,800,000 180,000,000 1,800,000
17. Loans and borrewings
31.08.21 31.08.20
£ £
Current loans and borrowings
10,200,000 10,200,000

Other borrowings

18, Obligations under leases and hire purchase contracts

Operating leases

The total of future minimuwm lease payments is as follows:

31.08.21 31.08.20

£ £

Not later than one year - 6,073
Later than one year and not later than five years - 7,221
- 13,294

The amount of non-cancellable operating lease payments recognised as an expense during the year was £Nil (2020 - £14,714).
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