2N
Companies House

M R01 (ef)

Registration of a Charge

Company Name: ASLAM ESTATES LTD
Company Number: 10860326

Received for filing in Electronic Format on the: 21/09/2023 XCCJVBQI1

Details of Charge

Date of creation:  19/09/2023
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 10860326

Charge code: 1086 0326 0003

The Registrar of Companies for England and Wales hereby certifies that a

charge dated 19th September 2023 and created by ASLAM ESTATES LTD
was delivered pursuant to Chapter A1 Part 25 of the Companies Act 2006

on 21st September 2023 .

Given at Companies House, Cardiff on 25th September 2023

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006

Companies House s



Classification: Limited

LLOvDS BANK TR

SEC-SME-43560/43561

Mortgage of freehold or leasehold property to secure own
liabilities of a company or of a limited liability partnership

To b presented for registration at Companies House against the Mortgagor within 21 days-of dating.

Form of Charge filed at HM Land Registry under reference MD1390D
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Classification: Limited

Clause 5.2 contains a request to MM Chief Land Registrar to note a restrictioninthe Proprietorship Register

{day)  {month} {yaar)

THIS MORTGAGE DEED is day
ade o the q% %ﬁ /'£ A !%{ fé, | (Z_.b ’2{9

BETWEEN

Aglam Estates 1td (Registered Number 10860326)
Drange Grove House, 2 Sherwood Street, Manchester, M14 6M}

‘{the "Mortgagor”)

and Lloyds Bank ple {Company number 2065){"the Bank”)

Address for communications with the Bank under this Mortgage is Lioyds Bank PLC of Pendeford
Securities Centre, Dept 3282, Pendeford Business Park, Wobaston Road, Welverhampton, WVO SHZ or
at such other address as the Bank may from time to time notify to the Mortgagor in writing for this

purpose.

1.1

DEFINITIONS AND INTERPRETATION

Inthis Mortgage, so faras the context admits; the following words and expressions shall have

thie following meanings:

“pgricultural Land” means agricultural land within the meaning of the Agriculturs Act'1947;

“Chattels” means all stock, goods; moveable plant, machinery, implements, utensils, furniture
and equ;pmem riow or from time 1o time placed on or used in ‘or about (but not forming part
of} the Mortgaged Property;

”Enframh&smg Legislation” means any legislation conferring upon a tenant or tenants of
property {(whether mdwudualiy or collectively with other tenants of that or other properties)
the r:ght to acguirea new lease of that prﬂg}érty orto acyuire, of retuire @ nominee to acquire,

the freehold or any intérmediste reveisionary interest in that property including (without'

hmatatmn} the Leasehold Reform Act 1967 the Leasehold Reform, Housing and Urban
Development Act 1993 and the Commisinhold gnd Leasehold Reform Act 2007 but does not
inciude Part It of the Landlord and Tenant Act 1954;

“Environmental Law” means all laws (statutory, common law or otherwise] including, without
limitation, circulars, guidance notes and codes of practice from time to time regulating the
conitraland prevention of pollution to fand water or atmosphere and/or the carrying oni of any
provess or a;:tmtynr& prefnises and any emissions from and all waste produced by stich process
or activity and any chemicals or substances relating to the same whether relating o health
and safety; the work place, the environment or the provision of energy {indi udinig, without
limitation, the’ Health and Safety at Waork ete.Act 1974, the Control of Poliution Act 1974, the
Environmental Protection-Act 1990, the Environment Act 1995; the Water Industry Act- 1991,

the Water Resources Act 1991, the Statutory Water Companigs Act 1994, the Water
Cansolidation (Cmnsequentm Provisions) Act 1991, the Water Act 2003, the Clean AirAct 1993,
the Aliali, etc., Works Regulation Act 1906, the Planning i_Hazardcsus Substances) Act 1990, the
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Classification: Limited

Public Health Acts: and the
Radidactive Substances Act 1993 and any European Union directives or regulations regulating
the same) from time fo time in force and any instrument; plan, regulation, permission,
duthiorisation, ofder of direction made drissued thereunder or deriving validity therefrom;

© “Environmental Licence” meants any permit, licence, authorisation, consent or other approval
reguired by or given pursuant to any Environmental Law; '
“insolvency Event” in relation to the Mortgagor means gach of the following:
{a) a meeting Is convened for'the purpose of consideting a resolution to winid up the
Maortgagor;
{b) such a resolution as Is mentioned in paragraph (a) is passed;

{e] 4 meeting of the directors or members of the Moitgagor is convened for the.
purpose of considering a resolution to seek a winding up order, an administration
order or the appointment of an administrator;

{d siich-a resolution as is mentioned in paragraph (c) 15 passed;
:(e} a petition for & winding up or an application for an administration order is made

by the Mortgagor or its directors of members or is presented against the
Muortgagor:

(f such an order as’is mentioned in paragraph (] is made;

{g} ‘a notice of appointment of or notice of intention to appoint an administrator &
Issued by the Mortgagor orits directors or members or by the holder of a qualifying
floating charge ora proposal Is mads for, of the Mortgagor becomes subject 1o,
any voluntary arfa ngement;

{h} a receiver (édﬁin‘isﬁmﬁv’é ar ptherwise} s appointed over all or part of the
Mortgagor's assets;

(i) ‘the Mortgagor takes part in any action {including entering -negotiations} with a
view to reddjustiment;. rescheduling, forgiveness. or deferral of any part of the
Maortgagor's indebtedness;

{j} the Mnr_tgagur__prmgseg or makes any general assignment, composition or
arrangeiment with or for the benett of all or some of the M’aftgagﬂr”s;tredimrg;.

{R} the Mortgagor suspends or threatens to suspend making payments to all or some.
‘of the Mortgagor's creditors;.

i any-action is-taken in any jutisdiction which is similar or analogous to any of the
forepoing; or

frn) the Bank has reasonable grounds for believing that any of the foregoing is
Fnminent: '

“intellectual Property Rights” means:
-tn_} all présent and future copytights, patents, designs, trademarks, service marks,

brand namies, inventions, design rights, know-how, formulas, confidential
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im‘wma‘twrz, trade secrets, compuler software programmes, computer systems
and all other intellectual -property rights whatsoever without any Hirnitation,
‘whether. registered or unregistered, in: all or any part of the world: In which the
‘Mortgagor is legally, beneficially or otherwise interested;

(o) the benefit of any pending applications for the same and all benefits deriving
therefrom and thereunder including but not limited to royalties, Tees, profit
sharing agresments ard meome arising therefrom anid all licences in respect of or
relating to any intellectual property rights; whether such licences are granted to
the Mortgagor or granted by the Mortgagor; and

{p) ‘every item-of physical material of any description or type whatever in or in respect
' of which intellectual property rights may subsist and in réspect of #ach such iter
the original copy or version or variant owned by, produced by or delivered to or
obitained by the Mortgagor and any rejected and surplus materials associated or
connected with or forming part of the foregoing which shall include, without
limitation, any and all mapuals and translations thereaf, log books, designs,
“sketches, algorithms, calculations, diagrams, mmputatmnss source codes, models,
profotypes; apgﬁaratus, compifter programmes; phﬂtt}_grﬂph& hooks and other
records in any medium, electronic data and any other material of any description

whatever in which intellectial property may be'incorporated;

“Mortgaged Assets” means the Morigaged Property and all of the other assets, rights and
properties- assigned, mortgaged or charged. under or pursuant to this Mortgage, and such-
expression shall include 3l or any part thereof;

“Mortgaged Chattels” means all presentand future Chattels belonging to the Mortgagororin
which the Mortgagor hias any intérest;
Mmgageﬂ Lmemes” 'fﬁéa'ns 'aii prasam am:i 'futu‘m Fim'm:es pe‘rn*sits c‘:@n‘sen‘ts and

hemg _cha_rged} held in c:armect;en wnth arrv busmess atany tame carried on by ihe _Mar@gagm
at the Mortgaged Property;

“Mortgaged Property” means the property, assets, rights and interests charged by clause 4.1
and such-expression shall include all or any part thereof;

“Planning Acts” means all legislation from time to fime regulating the development, use,
safety and zcntrel ﬂf pmper’ty mciudmg, wmhaut E;m:tatmn the “T‘own anci Country ?laanmg-

thereund&r or cé.erwrng ‘Jalldiw iherefmm,

“Pricr Mortgage(s}” meanis the prior mortgage(s] or charge(s) {if any) mentioned in the
Second Sah&duie, '

"Secured Obligations” means:

{a} all money and liabilities and other sums hereby agreed tobe paid by the Mortgagor
ter the Bank:and

{b): all ather meaney and liabilities expressed to be secured hereby (including, without
limitation, any expenses and charges arising out of of in connection with the acts
or matters referred to in clauses 12,13, 14,16, 20 and 29) and all other obligations
and liabilities of the Martgagor under this Mortgage: and
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Classification: Limitad

“Value Added Tax” includes any other form of sales or turnover tax,

1.2 i this Mortgage:

{a}

The expressions the "Mortgagor™ and the “Bank” where the context admits
include their respective successors in title and/or assigns, whether immediate or
derivative, Any appointment or removal under clause 9 or consents under this
Martgage. may be made or given in writing executed by any such successors or
assigns of the Bank and the Mortgagor hereby iﬂ'ewcabiv appoints each of such
successors and assighs to be its attornéy inthe terms and for the purposes set out
in clause 15 '

unless the context requires btherwise:
{y the siigular shall include the plural and vice versa;

{ii} any reference to a persan shall include an individual, company,
corperation, limited liability partriership orother body corporate joint
venture, society or ah-unincorporated association, organisation or
body of persons (including ‘without limitation & trust, and a
partiership); and any government, state, government or state agency
of international organisation (whether or not a legal entity}. References.
“to a person alsoinclude that pmswﬁ s sutcessors and assigns whether
immediate orderivative:

(i) the expression “this Mortgage” shall mean this mortgage and shall
.Extemd to every separate and ndapeﬂdem stipulation contained
hergin;

vl any right; entitlement or power which. may be exercised or any

determmatsﬁn which may be made by the Bank under or.in connection

with this Mortgage may be exercised Of made n the dbsolute and
‘unfettered discretion of the Bank, which shall not be under any
obligation to give reasons therefore:

{v) references to any statutory provision (which for this purpose means

any Act of Parliamenit, statutory instrument or regulation or European
directive or fregulation or other European legislation) shall include o
reference to any modification or re-eriactment or replacement thereof
forthe time being in force, all regulations made thereunder from time’
to timé and dhy analogous provision or rule under any applicable
foreignlaw;

vy for the avoidance of any doubt, the rights, powers and discretions

conferred upon the Bank by or pursuant to this Mortgage shall {unless
otherwise expressly stated) apply and be exercisable regardless of
whether a demand has beei madé by the Bank for the payment of the
Secured Obligations or any of them and regardless-of whether the
‘power of sale or other powers and remedies conferred on mortgagees
by the Law of Property Act 1925 or this Marigage shall have arisen or
become exercisable; and -
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1.3

1.4

{wii) references to clauses, sub-clauses and schedules shali be references to
clauses, sub-clauses and schedules of this Mortgage;

if for any reason whatsoever this Mortgage shall not be', or shall cease to be, a
valid and effective charge over or assignment of the: Mmﬁgaged Assets (as'the case
miay be) then this Mortgage shall take effect as a charge overor assignment of the
heneficial interest of the Mortgagor in the Mortgaged Assets;

# there are two or more parties comprised in the expression the "Mortgagor”

then:

E1] any refersnce to the ”Mmtg&gﬁr"" shall- where the context permits

include all or any one or more of such parties;

{iiy all covenants and agreements herein contained or Iirplied on the part
of the Muﬁgagcw shall be deemed to be imm arid sevemi covenants on
the part of such parties;

(it if for any reason whatsoever this Mortgage shall not be, or shall cease
to be, binding on and effective against one or more of such parties,
then this Mortgage shall take effect as s char‘ge wver or assignment of
the beneficial interest of the other such paity of parties in the
Mortgaged Assets and over such other estate, right, title or interest in
‘the Mortgaged Assets as such other party or parties may have;

{iv) any demand made under this Mortgage shall be deemed to have been
duly made if made onany one or more of such parties; and

fv) if any one or more of such parties is not bound by the provisions of this.
Mortgage {whether by téason of its or their lack of capacity orimproper
execution of this Mortgage or for any other reason whatsoever] the
remaining party or parties shall be and remain bound by the provisions
of this Mortgage a5 if such other party or parties had never been party
hereto.

The clause headings and marginal notes shall be ignored in construing this Mortgage

The perpetuity period applicable to-any trust constituted by this Mortgage shali be eighty
years.

AGREEMENT TO PAY

The Mortgagor shilf pay to the Bank in accordante with any relevant agreement batween the
Bank and the Mortgagor relating to the amounts hereby secured or, in the dbsence of any such

{a)

dgreernent, off démand;

‘all money and liabilities whether actual or contingent (including further advanices
‘matle hereafter by the Bank which now are or at-any time hereafter may bie due,

owing or incurred by the Mmrtgagmr ta the Bank anywhire or for which the
Mortgagor may be or becorme liable tothe Bank in any manner whatsoever without
Hiritation (and (inany case) whether alone of jointly with any other person and in

whatever- style, name or form and whether as principal or surety and
potwithstanding that thie same may at any éarfier time have been due, owing or

incurred to some other person . and have subsequently beécomie due; owing or
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4.1

{b)

{d)

INTEREST

incurred to the Bank as a result of a transfer, assignment or other transaction or
by operation of (aw);

interest on all such mioney and Habilities fo the date of payment st such rate or
rates as may from time to time be agreed between the Bank and the Mortgagor
of; - In thd abigencs of such agresment, &t the rate, in the ¢asd bf an amguit
denominated in Sterling, of two percentage points per annum above the Bank's
base rate for the time being in force {or its equivalent or substitute rate for the
time being} or, in the case of an amount dencmingted in-any currency or currency
unit other than Smrlmg, at the rate of two percentage points perannum above the
cost to the Bank {as conclusively determined by ‘the Bank) of funding sums
comparatileto and i the currenicy or cutrency unit of such amount in the London
interbank Market {or such other markaet as the Bank may select} for suﬁh-
consecitive periods (mcfudmg wermght deposits) as the Bank'may ir its absoldte
discretion fmm tlme to-time select;

cammission and other banking charges and legal, administrative and other costs,
chiarges and expenises incurred by the Bank in relation to the Matigage or the:
Mortgaged Assets {including any acts necessary to release the Mortgaged Assets

from this. 5Ecursty} or v enforcing the security hereby created on a Tull and

uriqualified indemnity basis; and.

‘any fees charged by the Bank for the time spent by the Bank's officials, employess

or agents in dealing with any matter relating to this Mortgage. Such fees shall be
payable at such rate as may be specified by the Bank.

The Mortgagor shall pay interest at the rate aforesaid on the money so due (whether before
or after any judgment which may be obtained therefor) upon such days ineach year as the
Bank and the. Mortgagor: shall from time to time agree of, it the absence of such agreament,

as the Bank shall from time to time fivand {w:@hmui;}reaudm to the right of the Bankto requive
payment of such interest) all such interest shall be compounded (both before and after any
demand or judgment) upon such days in each year as the Bank shall from time to firme fix.

CHARGES AND ASSIGNMENTS

The Mortgagor with full title guarantes:

(3

-charges by way of legal mortgage the property specified in the First Schedule and

all buildings and fixtures {including trade fixtures) from time to time-on any such:
property as a continuing security for the payment to the Bank of the Secured
Obligations;

charges by way of fixed charge as a contifuing Security for the paymeént ta the Bank
of the Secured Obligations any fixed plant and machinery from time to time on any

Such property as'is referred to intlause 4.4z} and which is not included within the
charge in clause 4.1 (a); and

{where any property referred to in clause 4.1 {a) is leasehold) charges by way of

fixed charge as a continuing security for the payment to the Bank of the Secured.
Obligations any gresent or future right or interest conferred upon the Mortgagor
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4,2

4.3

in relation thereto by virtue of any Enfranchising Legislation including any rights
arising against any nominee purchaser pursuant thereto,

The Mortgagor with full title guarantee assigns to the Bankail amountsnow or hereafterowing
tathe Mortgagor by way oft-

(a)

(e}

rent.(but excluding ground rent, service charge and any sums payable in respect of

-any services provided to any tenant o payable in respect of insurance premiums)

by any tenant (whether prasent or future) of the Morigaged Property;

licence fee by any licensee [whether prasent or future) of the Mortgaged Property;
sérvice tharge and sums payable in respect of services p:mv'iideﬂ to-any tenant or
payable in respect of insurance premiums by any tanant (whether present or
future} of the Mortgaged Property:

rent deposit-and purchase ﬁepasit; aivd

any othier amounts [inchiding without limitation ground rents, rent charges, and

d;iap:datnnns) payable by any tenant licensee or occupier {im any such case whether
prasent or future) of the Mortgaged Property,

and in‘each case the proceeds thersof and all rights to recover such amounts and, subject to
re-assignment on payment of the Secufed Obligations.

The Mortgagor with full title guarantee charges as a continuing security for the payiient to.
the Bank of the Secured Obligations:

{a}

{b)

)

f(e}

by way of fixed charge all present-and future amounts owing to'the Mortgagor by
way of rent {hua; excfudmg ground rent, service charge and any sums payable in
respect of services provided 1o any tenant or payable in respect of intrance.
pramiums) by any tenant {whether present.or fumre} of the Mortgaged Property
{ard the proceeds the;ea%},

by way of fixed charge all present and fiture amounts owingto the Mortgagor by
way of licence Tee _bw,‘e:ar_w_!'_Esc:ensee._ﬁw'heth@r.pmserit or future) of the Mortgaged
Property (and the proceeds thereof);

bv way-of fixed charge all present and future amounts owing to the Mortgagor in
respect of service charge and sums payablé in raspect of services provided to any
tenant or pavabie in respect of insurance premiums by any tenant {whether
prasent o future) of the Mortgaged Property {and the proceeds thereof);

by way of fixed charge all presentand future amounts owing to the Mortgagor by
way of insurance claims in connection with the Mortgaged Property (and the
procesds thereof);

by way of fixed charge all present and future arounts owing or which may becomig
owing to the Mortgagor under any building, construction or develupment contract

-entered into. in connection: with the Morfgaged Property. or by virtie of the.

Muortgagor's rights under any retention or other trusts in connection therewith,
whether or ot any certificate as to the amount due has been issued in respect
thereof (and the proceeds thereof);
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4.4

4.5

4.5

4.7

i by way of fixed charge ali present and future book and other debits othermonetary
claims and chases in dction owing or belenging to the Morfgagor and arising in.
connection with the Mortgaged Property. or any business at any time carried on
thereat (insofar as not charged by 4.3(a) ~4.3(e) inclusive) (including without
limitation any ground rents, rent charges, rent deposits, gmrchase deposits;
dilapidationsand monies payable to the Mortgagor pursuant to ;an_y.ﬁnfran{:hzgmg_
Legislation) {and in each case the praceeds thereof); and

{g) by way of floating charge all the Mortgagéd Chattels.

The Mortgagor with full title guarantee assigns to the Bank the goodwill of the business (ifany)
now or at any time hereafter carriad on by the Mortgagor at the Mortgaged Property and the:
full benedit of the Mortgaged Licences (if any) and also the full right to recover and receive all
compensation which may.at any time become gayabie to the Mortgagor by virtue of the
Licerising Act 2003 orany other statutory enactmient, subject 16 re-assignment upon payment.
of all the Secured E‘Jbiigat[ans

{a) “The Mortgagor with full title guarantee assigns to the Bank the benefit of all
guarantess or covenants by any surety or sureties of any of the lessee’s obligations
ﬂﬁd@}" any existing lease or underlease of the Mortgaged Property, subject to re-
assignment.upon payment of all the Secured Obligations,

b The Mortgagor shall at any time if and when required by the Bank execute to the
Bank or &5 the Bank shill direct an assignment or assignments of the benefit of all
guarantees or coverants by any suretv orsureties of any of the tessee’s obliations.
under any lease or underlease of the Mortgaged Property hereafter granted to
secure the Secured Obligations;, such-assignments to be. ;}r&parﬁd by of on behalf
of the Bank at the cost of the Mortgagor and to cantain all such clauses for the
henefit of the Bank as the Bank may require.

Where the Movtgagor {by virtue of an estate or interest-in the Mortgaged Property) i5-or
becornes entitiéd to a share or.shares in any company connécted with. the Mortgaged.
Property:

(a) the Mortgagor with full fitle guarantee charges by way of fixed charge. the.
entitlement to such shar& o shares, and such sham or shares when issued and all
rights, benefits and advaatagas at any time arising in respect of the same
(hereinafter called the “Share(s )"} as'a continuing’ security for the payment to the
Bank of the Secured Qh%;gaiwns, v

{b} subject to the rights of the holder(s) for the time being of any Prior Mortgage(s);
the Mortgagor shall {if the Bank so requires) transfer the Share(s) to the Bank or as.
the Bank shall direct and shall deposit the certificate(s) relating to the Share(s) with
the Bank.

“The Mortgagor with full title guarantee assigns to the Bank the Intellectual Property Rights

that srise in connection with the business {if any} now or at any time hereafter carried on by
the Mortgagor at the Mortgaged Property, subject to ré-assignment on payment of @il the

Secured Obligations.
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4.9

4.10

4,11

51

5.2

if there are two or more parties comprised.in the expression the "Mortgagor”, each of such
pames with Fuii title guarantee hereby charges-and agsigns all such party's estate, rights, title
and interest i the Martgageé Assets to secure payment of the Secured Obligations.

The security hereby constituted shall extend to all beneficial interests of the Mortgagor in the.
Mortgaged Assets and to any proceeds of sale or other realisation thereof or of any part
thereof.

Paragraph 14 of Schedule B1 to the Insolvency Act 1986 shall apply. to the floating charge
created by this Marigage.

The Morigagor represents and warrants that, at the date that the Mortgagor executes this
Mortgage, the Mortgapor has made full disclosure inwriting to the Bank of:

{a) any information relating to each part of the Mortgaged Assets and each right held
by any other person in relation to any part of the Mortgaged Assets which, in gach
case, would be materialto the Bank in relation to the appropriateness or adequacy
of any part of the Mortgaged Assets as security for the Secured Obligations; and

(1) each matter in respect of whilch the Bank has requested information from the
Mortgagor in cannaat;an W;th this Mortgage.

RESTRICTIONS AND WARRANTIES
The Mortgagor shall not withaut the prior written consent of the Bank:

{a) sell, assign, license, sub-license, discount, factor or otherwise dispose of crdeal in
any other way with, the Mortgaged Assets {other than ‘the Mortgaged Chattels)
subject as provided in clause 5.5 (a);

{b} sell or otherwise dispose of all or any part of the Mortgaged Chattels except by
‘way of salé, assignment, licence or subslicence in the ordinary course of business;

{c) create or permit to subsist or arise any morigage, debenture, hypothecation,

o charge, assignment by way of security, pledge or lién or any other encurmbirance or
security whatsoever {other than the Prior Mortgage(s) and a lien over any Chattels
arising by operation of law in the ordinary course of the Mortgagor's business as
conducted during the 12 months preceding the date when the lien first came into
existence) over all or-any part of the Mortgaged Assets; of

{d} enterinto any contractusl or other agreement or arrangement which has or may.
have an economic effect similar or analogous to any such encumbrance or secy rity
-as would be prohibited by sub-clause 5.1 (c).

The Mortgagar hereby requests the Chief Land Registrar to register the following restriction
on the Praprietorship Register of any registered land forming part of the Mortgaged Property:.
“RESTRICTION

No disposition of the registered estate by the proprietor of the registered estate or by the
groprigtor of any registered charge, not being a charge registered before the entry of this
restriction, is to be regrstereﬁ atfosut awritten consent signed by the prﬂprsetar For thé time.

being of the Charge da‘teﬂ ﬁ ‘ﬁ, ﬁrm favour of Lioyds Sank PLC referred to inthe Charges
Register.
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5.3

54

5.8

Thie Mortgagor represents and warrants to the Bank, and so that each such representation
and warranty shall be deemied to be repeated on each day during the continuance of this

security, that, except ta the extent disclosed by the Mortgagor to the Bank in writing prior to

the date hereof;

{a)

{d)

the Martgagor has not madé any election pursuant to paragraph 2 of schedule 10
to the Value Added Tax Act 1994 in relation to or affﬁetmg any part’ of thie:
M@rtgaged Propertys

so far as the Mortgagor Is aware after making due-and careful enguiry the: charges:
and assignments cortained in clause -4 do not mffmge any intelleéctual property

rights whether registered or unregistered whiatsoever:

no clrcumstances have occurred during the Mortgagor's ownership of the’
Mmrtg'ag,ed' Praperty a‘ﬂd' 50 f'a'r"a‘s éh’e Mﬁr&tg&gm ;s a'w'are a'f‘t&r makiﬂg dae 'and'

[mr: udmg the f&f}u]fﬁrmaﬂ*ﬁ to claaﬂ up or remadv i any ather way emy

cortaminated part of the environment or the revacation, suspension, variation or

nonsrenewal of any Environmental Licence) or whiﬁ_h have led or could l&ad_m the.
Mortgagor having to take action to avert the possibility of any such action or claim;

and

“the Mortgagor is solely and beneficially interested in the Mortgaged Assets..

The Mortgagor shall not miake or révoke such-an election as is referred toin sub-clause 5.3{a)
in relation to'any part of the Mortgaged Property without the Bank’s prior written consent or
unless ‘the Bank requests the Maﬁgagmr to. do 50, i which case the Mortgagor shall
immediately make or revoke:(as the case may be) such an election in relation to any partof
the Martgaged Property that the Bank considers appropriate and give valid notification of it

o H.M. Revenue and Customs,

'_Sah;-c'fwm_ 514 shall.not. prevent the Mortgagor without such consent as.is
referred toin that clause collecting:

{ﬁ} the rents, fees, service thargm sums, deposits or other amounts:
referred toin sub clause 4.2 or the procéeds thereof; or

{ii} the proceeds of the book and other debts, monetary claims and choses
in action, rentals or other payments referred toin sub-clause 4. 3,

in-the ordinary course of business and paying the same into the Mortgagor's
account(s) with the Bahk in accordance with sub-clause 5.5(b). Whére the Bank.
makesa paymeﬂ% at the request of the Muortgagor whichis debited to any ccount
with the Bank which is for the timie being in credit, the Bank shall be taken to have
given any necessary consent for the purposes of clause 5.1(a) to such payrment:
unless such payment was made as'a result of some mistake of fact on the partof
the Bank;
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6.1

6.2

71

{b} The Mortgagor shall pay into its account-or accounts with the Bank:

{i} the rents, fees, service charges, sums, deposits and other amounts
referred toin sub-clause 4.2 and the proteeds thereof;and

{ii} the proceeds of the book arnid other aiebts, monatary ‘claims and choses
in action, rentals and other payments. referred to insub-clause 4.3,

provided that (where relevant) the Bank shall be deeimed to receive the rentals
and other amounts referred 1o in sub-Clauses 4.2 and 4.3 {8); (b}*( Ad) and 1)
pursuant to the assignment or fixed {:harge respectively :;ontameci thereinand not
plrsuant to thé c¢harges over the Mortgaged Property or as morigagee in
possession. ' '

el The Mortgagor declares that all such proceeds received or obtaingd by the

‘Muortgagor or an the Martgagof s behalf but which are not so paid or transferred
into that accodnt or accolrits shall be recetved and held by the Mortgagor on trust
forthe Bank,

FURTHER ASSURANCE

The Mortgagor shall at any time if and when required by the Bank execute and deliver to the

Bankor as the Bank shall direct suchfurther legal or other assignments, morlgages, securities,

‘charges; agreements and other legal documentation as the Bank shall require of and on all or

any of the Mmﬁgag&d.ﬁsse’:gm secure payment of the Secured Gblugamns Such assignments;
mortgages, securities, charges agreéments Or other legal documentation shall be prepared by

‘oron biehalf of the Bank at the cost of the Mortgagor and shall contain all such clauses for the
-beniefit of the Bank as the Bank may reguire including without limitation if 5o required by the
‘Bank; in the case of 8 mortgage or tharge on the Mortgaged Property, any such clauses as are
‘condained in-any of the Bank's standard forms of mortgage from time to time.

The Mortgagor shall st any time if and when required by the Bank and at the Mortgagor’s cost
give notice to such persons as the Bank may require of the assignments, mortgages and
charges hereby effected and any such further legal or other assignments, mottgages,
securities, charges; agreements and other legal documentation, and shall take do or execute
such steps, acts, deeds, documents and things &5 the Bank may consider necessary ordesirable
to give effect to and procire the perfaction, of the security intended to-be granted by this

‘Morigage or any such further legal or other assignments, mortgages, securities, charges,
“agreements or other legal docurnentation.

BANK'S POWERS OF SALE AND LEASING

{a} ‘The powers and rémedies conferred on mortgageeés by the Law of Property Act
1925 shall apply to this Mortgage but without the restriction on the exercise of the
power of sale bnposed by Section 103 of that Act-and the statutory powers of
leasing conferred on the Bank shall be extended 50 as to authorise the Bank to
lease and make agreements for leases-at a premium or otherwise snd to accept
surrenders of leases and grant options as the Bank shall think expedient, without:
‘the need to sbserve any of the provisions of Sections 99 and 100 of the said Act..

(b) The Bank in exsrcising its statutory power of sale-and any m::eiv;e;r:ap_gmin‘teﬁ by
the Bank in exercising s powers undér this Mortgage shall be at liberty to sell at.
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7.2

9.1

9.2

9.3

such price and on such terms and conditions as it or he in its or his sole discretion
thinks fit, @nd shall not be undér any duty or obligation to obtain the best orany
particular price.

{e) Neither the Bank nor any such receiver shall be liable to the Mortgagor orany other
person for any 16ss, damage, cost; éxpense or liability which the Mortgagor or any
stch person may suffer orincur as a direct or indirect result of the Bank exercising
its statutory power of sale, as hereby varied or extended, or such réceiver
-exercising his powers under this Mortgags.

in favour of & purchaserthe Secured Obligations shall be deemed to have become due on the
day on which demand for payment thereof s made by the Barik-and the statutory power of
salé as hereby varied or eetended shall be exercisable fram and after that date, which date
(without prejudice to thie equitable right to redeeim) shall be-the redemption date:

MORTGAGOR'S POWERS OF LEASING AND LICENSING

The Mortgagor shall not, without the prior written conserit of the Bank, in relation to any of
the Mortgaged Property:

fa) “exercise the statutory powers anid any other powers of leasing, ieti;mg, entering

into- agréements for leases or lettings and accepting or agresing to- accept
surrendeis of leases; or

(b} part with- possession of the Mortgaged Property or grant any lease, tenancy,
Hicente, right or interest to oceupy the Mortgaged Property; or

(e ‘gmend or confer upon any person any lease, tenancy, licence; right or interest to
oCoupy the same or any. part theraof or grant any licence or permission to assigh,
underlet o part with possession of the same or any part thereof.

APPOINTMENT OF AN ADMINISTRATOR AND APPOINTMENT AND POWERS OF A RECEIVER

At any time after the Bank shall have deriianded payment of any of the Secured Obligations or

the Mortgagor shall have requested it so to do or an Insolvency Fvent shall have occurred

{upaoin the happening of which the security created by this Mortgage shall be immediately
enforceable) the Bank shall have power in writing under the hand of any official of the Bank

authorised by the Bank fromi time to-time, or shy person authorised by any such official in
writing, to-appoint, any person of pérsons as the Bank thinks fit to be, where so entitled as

referred to in sub clause 2810, an administrator or joint administrators or several
administrators or Joint and several administrators of the Mortgagor or alternatively a receiver
or joint receivers or several receivers or joint and seveial receivers of the Mﬂrtgaged Assets 10

act, i the case of two or more receivers, 5::3“11:3\;; severally orjointly and severally in relation
“to any part of the Mortgaged Assets and to the éxtent permiitted by law similarly to'rarove
-any such feceiver and to appoint another or athers in his place.

if the Bankexciudes any part of the Mortgaged Assets from the appointment of any receiver,

-fi’m Eaﬁk 'may sub'sequenﬂv'exténﬁ t’hat 'a‘pp@iﬂtment tr:;'%‘ that of any recever replacing such

e

Any such receiver at the cost of the Mortgagor may, in the namé of o on behalf of the

fMortgagor or at his option in the name of the Bank (but only with the spmﬁf; approval in

writing of the Bank]j or at his bption in his own name (and in any case notwithstanding any
‘administration or liquidation of the Mortgagor), do-or omit to do dnvthing which the
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Mortgagor could do or omit to do in relation to the Mortgaged Assets or the Chattels or any
of them and (in addition) may exercise in relation thereto all or any of the powers specified in
Schedule 1 to the insolvency Act 1986 {notwithstanding that such receiver may not. be an-
administrative. receiver), and in particular (but without prejudice to the generality of the
foregaing) any such Feceiver may:

a}

(b}

fe)

(&)

<deal with, take possession of, cultivate, collect and get in the Mortgaged Assets or
the Ehattels;_

carry ‘on, manage, devilop or diversify or concur in carrying on, managing,.
developing mdw&rmfyiﬂg any business of the Mortgagor at any time carried on by

“the Mortgagor.at. ‘the Mortgaged Property, snd for any of thiose plirposes receive,

retain or use any Chattelsiand any procesds, books or records of such business and.

‘carry out or complete (with or withéut modification) on the Mortgaged Property

any works of demalition; buald;ng, repair, construction, fiirn ishing or any projector
developmentin which the Mortgagor was engaged;

raise or borrow any monéy fromor incurany other liability to the Bank of any other

person and on such terms as to interast or mthemrzse and with or without securaty

as such receiver may think &xpediem and so that any sich setirity may, with the
priof: consent of the: Bank; be or include a charge on the Mortgaged Assets ranking
elther in pririty to or pari passu with or after the semnty hereby created:

forthwith and without the restriction imposed by Sedtion 103 of the Law of

Property Act 1925 sell, realise, dispose of or concur in‘selling; realising or disposing

of (but where ﬂen:e_ssawwi‘{h the iéaye of the Court) and without the rieed to
‘ohserve any of the provisions of Sections 99 and 100 of the said Act let or concur

in tetting or surrender of concur in. surrendering or accept surrenders of leases or
tenancies of all or any part of the Mur%gaged Assets;-

carry any sale; exchange, realisation, disposal, lease, tenancy or surrender of the

‘Mortgaged Assets into effect by conveying, transferring, assigning, leasing, letting,

surrendering or accepting surrenders in the name and on behalf of the Mortgagor
{or other the estate owner) and so'that covenants and contractual obligations may-
be granted in the name of and 50 as'to bind the Mortgagor {or other the estate
owner}, so far-as such receiver may cansider it necessary, appropriate of expedient

for the exercise of the powers conferred by this Mortgage soto.do. Any such sale,

exchange, realisation, disposal, lease; tenancy or surrender miay, be for cash,

debentures or Qﬂ'lé%’ obligations, shiares, stock or other valuable consideration and
iay be payable in a lump sum ar by instaliments spread over such permd assuch

receiver shall think fit, and se that any consideration received of récéivable shall
forthwith be and become charged with the payment of the Secured Obligations;
Plant, machinery and othér fixtures may be severed and sold separately from the
premises containing them without the consent of the Mortgagor being obtained

‘theteto;

‘obtain {by way of application or otherwise) any approval, permission, consent and

licence (ircluding any Environmental Licerice, planning permission and building
regulation approval), enter into and perform contracts and arrangements,

purchase materials and incurany type of obligation;
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{h)

]

0y

in}

(o)

(v}

i) promote the formation of a subsidiary or subsidiaries of the Mortgagar

' with a view to such subsidiary or subsidiaries purchasing, leasing
Mliegnsing or Gtherw:s& acquiring interests in or the. use of the
Mortgaged Assets and the Chattels or with a view to stch subsi{iaaw &r
subsidiaries engaging employees or providing management or wiher
sérvices in connection therewith or for any other purpose or function
which may be regarded as necessary or appropriate by such feceiver
from time to time;

{1 -arrange for such subsidiary or subsidiaries to trade or cease to trade as
“such recetier miay think Bt from time totime: and

{iii) ‘arrange for the purchase, lease, licence or acquisition of the Mortgazed
Assets and the: Chattels by such subsidiary or subsidiaries on a basis
whereby the consideration may be cash, shares, debentures, loan
stotk, convertible loan stock or other securities, shares of profits or
SUms: ﬂaiculated by reference to prr;sms: of turnover, rnyait:es, licence
fees or otherwise howsoever anid whether or not secured on the assets
-of the subsidiary or sibsidiaries; and whether or riot such consideration
‘is payable or receivable in 3 lump sum or by instaliments spread over
such periot as such receiver may think fit;

‘take any proceedings in relation to the Mortgaged Assets in the name of the.

Martgagor or otherwise as may seem expedient, including. (wﬁhcu% prejudice to
the generality of the foregoing) proceedings for the collection of rent inarrears at
the date of his appointment;

mwwer shal! thmk expe{%lem in respect af the Mmtgag@d Assets (418 the ﬁhatters* '

exercise the Mortgagor's rights uiider any rent review clause in raspect of the
Muartgaged Property or grant-or apply for any new or extended tenancy thereof;

make and effect repairs to and renewals’ and improvements of the Mortgaged
Chattels;

insure the Mortgaged Assets and the Chattels and/or maintain or renew any
insurances of the sams on such terms as such receiver shall think fit or as the Bank:
shall from time to time direct;

'appmmt maﬂagers agents afﬂcers and ampiweﬂs far ang of the aforesa:z:i

-f;ézsmtss any nf %he 53;;3_3,

adopt any contracts of employment entered into between the Mortgagor and any.

oF its employees with such variations to the contract as such receiver may think fit

and dismiss any such employees;

cause the Mortgagor to grant such powers of attorney or appoint agents {for an_v'
of the aforessid purnoses) as such receiver may from time to time think expedient;.

doallsuch things as may be thought necessary for the management of the affairs,
‘business and property of the Mortgagor;
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9.4.

9.5

9.6

9.7

9.8

9.9

10,

101

{a) grant, vary and release easements and other rights over (the] Morigaged Property
and impose, vary of release mvaraams affectmg the Mortgaged Property and agree
that the Mortgaged Property may be subjectto any easements or coveriants;

ir}. purchase any freehold and leasehold properties and other capital assets i such
receiver considers it would be condutivé to realisation of the Bank's sécurity to do
S0z ang

{3 do all such other acts.and things as may from time o time be considered by such

‘receiver to be incidental orcondiicive to any of the matters or powers aforesaid or
otherwise incidental or conducive to the realisation of the Bank's security or the
exercise of his functions as receiver,

‘Sub-section 109(8) of the Law of Property Act 1925 shall not apply and all money recaived by

such receiver shall (subject in reianon to-each paragraph below to any claims having priority
to the matter thergin descrsbed_) be applied:

{a}: first in payment of his remuneration and the costs'of realisation including all costs
and expenses of or incidental to any exercise of any power hereby conferred;

{b) secondly (if such receiver thinks fit, but not otherwise} in or towards payment of
all orany of the matters. referred to in paragraphs (i, { il {m) and {sv} afSubwsecfmn
109(8) of the Law of Property Act 1925 a3 he in his absolute discretion shiall decide;
-and

{e) thirdly in or towards satisfaction of the Secured Obiigations.

Any such receiver shall at all times and. for all purpeses be deermed to be the agent of the
‘Mortgagor which alone shall be responsible for his-acts or défaults and for his remuneration.

Any such receivér shall be entitled to remuneration for kis services and the services of his firm
at a rate oF vates or in an amiount or smounts as may from time to time be apreed between

the Bank and such receiver or {in default of agréement) as may be appropriate to the work

and responsibilities Involved upon the basis of charging from time 1o time adopted by such

receiver in accordance with the current practice of such réceiver or his firm and without in

cither such case being limited by the maximum rate specified in Section 109(6} of the Law of

‘Property Act 1925,

Hthe Bank shall appoint more thaiv one receiver the powers given to d receiver hereby and by

statute shall be exercisable by all or any one or more of such receivers and any reference in
‘this Mortgage to “veceiver” shall be construed acvordingly.

The powers conferred by this clause 9 shall be in-addition to all powers given by statute to the:
Bank or to any such receiver.

Only money actually paid by such receiver to the Bank shall be capable of being applied by the
Bank in or towards satisfaction of the Secured Obligations.

PROTECTION OF THIRD PARTIES

Mo person {(each a “Third Pafty ircluding:any insurer, assurer, purchaser or security halder)

-dealing with the Bank or any receiver appointed by itor their respec%:we ‘employees and agents

need enguire:
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10.2

103

104

it

{a) whether any right exercised or purported to be exercised by the Bank, such
recelver or their respective employees and agents, has become exercisable: or

(b whether any of the Secured Obligations are due or remains outstanding; or

{c}. as to the propriety or regularity of anything done {including any sale, dealing or

apphication of money paid, raised or borrowed) by the Bank, such recelver ortheir
respective eriployeds and agents,

Fach of those things shall {as between the Third Party on the one hand and the Bank or any
receiver appointed by it or their respective employees or agents on the other hand) be
deemed to be exercisable, due, outstanding, proper, regular and within the terms of this.
Mortgage {asthe case may be) and be fully valid and effective.

All the protections to purchasers contained in Sections 104.:and 107 of the Law of Property Act
1925 and to persons contained in Section-42(3) of the nsolvency Act 1986 apply t& each Third
Party.

The Banl, any receiver appointed by it and their respective employees and agents may give

receipts to dny Third Party. The Mortgagor agrees that each receipt shall be an absolute and

conclusive discharge to such Third Party and shall relieve such Third Party-of any obligations

1oy see to the application of any assets paid or transterred to or by the direction of the Bank,
suchreceiver; emploves or agent.

COVENANTS

The Mortgagor shall:

{a} cultivate and manage any Agricultural  Land in a2  good and
proper-and husbandiike manner;

{b) pay the rent and other outgoings reserved or payable under any lease under which.
the Mortgaged Property is held by the Mortgagor and any rent-charge or other
outgoing charged upon the Mortgaged Property, and produce to the Bank on
detmiand any teteipt for such. payment, and further perfarm and observe all
covenants; regllations and agreements on the part of the lessee and conditions
contained inany such lease;

i) cgmpi'v with all covenants, restrictions, requirements, provisions, conditions, laws
and regulations affecting the Mortgaged Property (including the use and
enjoyment of it}

(e comphywith all relevant Hcences, cansents, permissions and conditions Trom time
to time granted or imposed by the Planning Acts and not withiout the pror written
consent of the Bank give any undertaking to or enter into-any agreement with ary
relevant planning authority affecting the Mortgaged Property;

(&) sot make of consent to the making of any apphication for planning permission or
any other application under the Planning Acts affecting the- Mortgaged Property.
yrless e&ther the Bank has consented in writing to such apphcatwﬂ belng made or
a topy of the proposed. applicaticn has been sent to the Bank it least one rvonth
befare the date of the application and the Bank has raised no-obijection to the
‘making of the application;
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{f

®

(m)

forthwith upon receipt of any permission, notice, order, proposal or
recommendation given or issued by any competent. planning authority to the
owner or occupier of the Mortgaged Property or any notice under Section 146 of
the Law of Property Act 1925 or otherwise from any supericr landiord of the.
Mortgaged Property; forward the same or & frue copy theréof to the Bank;

not demolish or remove any part of the Mortgaged Property nor. severor remove
from the Motrtgaged Property any trade or othier fixtures or fixed plant and

mauhrnew for the time being thereon except for the. purp»:}se of renewmg or
repliacing the same by trade or other fixtures or fixed plant and machinery of equal
oF greater value;

‘permit the Banik or its agents at any time to-enter upon the Mortgaged Property
far the purpose of establishing whether or hot the Mortgagor is complying fully:

with its obligations under this Mmtgage orof mspectmg the Mortgaged Assets;

‘not do of cause or permit to be dorie or omit to do anything which may in any way

depreciate jeopardise. or otherwise prajudme the wvalue to the Bank or
arketah;ﬁ;ty of the security heraby created by this Mortgage orof the M ortgaged
Froperty;

‘ot {without the prior written consent of the Bank] incur any expenditure or

fiabifities of an exceptional or unusual nature {including without limitation ahy

‘expense in carrying out any dev«atmpment pursuant 1o a planning permission unless
a copy of the relevant planning permission has been sent to the Bank at least one
‘morth before the date of commencement of such development and the Bank has

raised no objection to such development};

‘nat charngs its business in any way which would resiitin it becoming a ‘relevant

financial institution’ for the purposes of clause 2 of The Financial Services and
Markets Act 2000 {ﬁx{: udeﬁ Activities-and Prohbs’tlensj Order 2314

ot carry on any business which would tonstitute ‘exclided activities” in terms of
‘Part 2 of The Financial Services and Markets Act 2000 (Excluded Activities and

Profitbitions) Order 2014;

proiiptly provide the Bank with copies of any information that the Bank may from

Firme to time reasohably request in connection with the status referred toinclause.

Tk} aberve;
notify the Bank immediately on the occurrence of an Insolvency Event;
where the Mortgaged Progerty is held under a lease:

{i) notify the Bank forthwith if the Mortgaged Property becomes subject
1o g1 Estate Management Scheme purseant to Chapter IV of Part Lol
the Leasehold Reform, Housing and Urlbian Development Act 1993, and
provide & copy of the scheme deed as approved by the relevant
leasehold vahiation fribunal;

(i} totify the Bank before exercising (whather indiidually or collectively:

with athersi any. right' canf&rrad upﬂn the Maz’tgagﬂr in fa&iaﬁsﬁ o mg.
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()

{1y

{v}

Bank such information as it may reasonably. require in relation to the
exercise of such right:

not without the prior written consent of the Bank agree the terms.of
any new lease of the Mortgaged Property (with or without any further
property) to be grarted to the Mortgagor pursuant o any
Enfranchising Legislation or otherwise;

if as & result of the exercise of any rights conferréd by Enfranchising
Legislation or otherwise the freehold interest or any intermadiate
reversionary interest in the Mortgaged Property becomes vested in a
third party on behalf of the Mortgagor (with-or without others),

forthwith supply to the Bank particulars of such third party and {where

such third party is @ body carporatej details of any shares therein 1o be

Jdssued to the Mortgagor, and deliver the share certificate in respect

thereof to the Bank when received; and

at its own cost take:such further action as the Bank may require in
relation o the security granted by thiS'Mﬁﬂ_zga}ge;

where the Mortgaged Property or any part-of it is or {without prejudice to clause
8) becomes subject to any tepancy:

(i

0)

(i}

(ivy

v}

forthwith notify the Bank on receipt of (and provide to the Banka copy

of) any notices recelved from any tenait of the Mortgaged Property

‘pursuant to the provisions of any Enfranchising Legislation;

Aot serve upon - any tenant of the Mortgaged Property @ notice

‘pursuant to the provisions of any Enfranchising Legislation urxiess the

Bank has conisented in writing therelo;

serve such notices insuch formy and take siich other steps a8 the Bank.

‘may reasonably require following the exercise by any teriant. of the
Mortgaged Property of any rights adrising under Enfranchising
Legislation;

not enter into dny agreement to grant a new lease to any tenant of the.
Mortgaged P*mperty purrstant to of in-conseguence of the operation of
any Enfrarichising Legislation unless the Barnk has conserted in writing

thereto; and

‘not-enter into any agreement pursuant to. or in consequence of the.

operation of any Enfranchising Legislation to transfér to any pérson or
persons the Mortgagor's interest in'the: Mortgaged Property subject to

this Mortgage unless the Bank has consented in writing thereto and (xf
such consent be given or be deemed to be given as” hereinafter

provided) to provide to the Bank such information in respect of any

such transfer and its terms {including the identity of the transferees) as

the Bank may reasonably require,

provided that in all cases inthis Sub-clause (m)where the Bank's consentin writing
is: reqmred before the Mmtgagar may-take. further-action the Bank‘s consent 1o

such action shall be deemed to be granted if the Bank hasnot raxsedany abjection’
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to such action within one month.of the date.of the relevant request to the Bank
for such consent. Provided that the Mortgagor must at all times use its best.

endeavours {and at no cost to the Bank! to obtain the maximum cgmpensaﬁmn
‘perfmitted unider the relevant Enfranchising Legislation from any person or parsans

exercising any rights-under such legislation.

if any notice (whether agreed or unilateral) is registered against the title of all or

‘part of the Martgaged Property, give to ‘the Bank full particulars of the
circumstances relating to such registration and, if such notice shall have been

registered inorder to protecta purporied interest the creation of which is contrary
to the obligations of the Mortgagor under this Mortgage, immediately at the:
Murtgagors expense take such steps as the Bank reguifes to ensure that the notice-
is withdrawn ar cancelled: and

if the Bank so requires, deposit with the Bank, and the Bank during the continuance
of this Mortgage shall be entitled to hold and retain (unless heid by the holders for

the time. being of a Prior Mt}ﬁgagej all deeds and documents of iitle refating to
the Mor_tgaged Property.

REPAIR AND INSURANCE

The Mortgagor shail:

(a)
(b}

c}

(¢}

{a}

keep the Mortgaged Assets in a good state of repalr;

insure and keep insured the Mortgaged Assets with reputable insurers and on

terms _(fcar the time. bemg) appraved by the B_ank {making such amendments:
thereto as the Bank may from time to timerequire) against lass or damage by fire,

hy terrorist darmage and by such other risks and contingencies as may from time to

‘timie be required by the Banik in their full reinstatement value for the time being in’

the joint names of the Mortgagor and the Bank or with the interest of the Bank-
endorsed on the policy or policies or noted, as the Bank may reguire;

{unless deposited with the holder(s) for the time being of the Prior Mortgagels), or
unless the insurance to which such policy ‘or policies relate and which was

approved by the Bank was effected by a landlord with the respective interesis of
the Mortgagor and the Bank endorsed or noted thereon}, deposit the relevant
policy or policies with the Bank;

duly pay all premiums and sums payabli in relation to such insurance and produce

the receipts therefor to the Bank within seven days of their becoming due and

payable; and

ensure that the relevant policy or policies remain valid at all times..

if defauli shall at any timé be made by the Mortgagor in Keeping the Mortgaged
Assets or any part thereof in 3 good state of repair, or in effecting or keeping up

any such insurance, or in paying any rent or other outgoings or dilapidations or in

producing to the Bank any such policy of recelpt or, where the Mortgaged Property

s o includes Agncul’cura! Land, in cultivating or managing the same or any part

thereof i a good and proper and Husbandlike ranner, it shiall be lawful for but ot
obiligatary on the Bank {as the case may require) to repair and maintain or cultivate
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125
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and manage the same with power to enter the Mortgaged Property for that
pﬁrbﬁ&sa OF. m p‘ay such re'm;' '&n'd 'ather autgaings a‘ﬂd diiap}idaéions or t»:‘z eﬁeﬁt oF-
pard by the Bank: fnr atiy su::h purpose shall be repayabie by the M{}rtgagnr o the'
Bank on demand with interest computed and payable as provided in clauses 2 and
3 from the date of payment by the. Bank as aforesaid, and. pending payment’ shall
besecured hereby.

{b) All money which may at any time be recelved or receivable under any such policies
of insurance {or any other insurances covering any of the Morigaged. Assets) shall
be held in trust for the Bank and {at the Bank's option) the Mortgagor shail pay
such ‘money to the Bank or shall apply the same in replacing, restoring or
reinstating the buildings, fixtures and assets destroved or damaged.

Any sum paid by the Bank to'the lessor of any lease under which the Mortgaged Property is
hield {or under any superior lease) in settlement of any claim made by the lessor for any rent
or other outgoings or dilapidations reserved or payable of alleged to be reserved or pavable
unider the lease shall be deemed to be a payment properly made urnder the terms of clause:
12.2{a} (whether or not actually due to the lessor and ‘wWhether or hot disputed by the
Mortgagor) provided that such payment was made by the Bank in good faith for the purpose
of avoiding, compromising or terminating any proceedings for forfeiture, or otherwise for the
purpose of preservingor enforcing the security hereby created.

The Mortgagor authorises the Bank in‘the Mortgagor’s name and on the Mortgagor’s behalf
to make dany claim against the insurer underany part of any insurance policy refating to'the.
Mortgaged Assets and to admit, comipromise or settle such claim orany liability relating to-any

such claim or any potential claim.

The Mortgagoralso suthorises the Bank to receive any amounts payable o received in réspeet
of any insurance policy or claim under any insurance policy relating to the Mortgaged Assets

and to give a good discharge to the insurer in-respect of such amounts:

MORTGAGED LICENCES

Thie Mortgagor shall at its own expense obtainand maintain all licences, permits; consents and
suthdrisations required in connection with any business at any time carfried on at the
Mortgaged Properiy..

if any Mortgaged Licences are held in connection with any business at any time carried onat
the Mortgaged Property, the following shiall apply:

{a) thie Mortgagor shall at its owri experise conform to all orders, regulations angd
o notices riade by the licensing authority, the ficensing justices or any other
‘authority conicerring the Martgaged Assets and the said Business, and apply for
and use its best endeéavours to obiain whenever necessary proper renewals or
regrants of the Mortgaged Licences, and shall not surrender, abandon or transfer
to any person any of the Mortgaged Licences or remove the same or any of them
to any other premises of do or permit any act or thing whereby the renewal of any
‘such licences may be refused or discontinued or whereby the said business or the.
-gm:méwsi! thereof or the letting or sale of the Mmrtgag&vfi Property may be
piejudicially affe:a:ied and shall upon demand by or on behalf of the. Bank deliver’
‘o the Bank or as the Bank shall direct the Mortgaged Licences and give, do and’
execute all notices, acts, Instruments and things necessary or conveniant Tor
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{c)

{d}

transferring the same or any of them to or vesting the same in the Bank or its
nominee or nominees, or withdrawing from the books of H.M, Reverue and

Customs the entry of the Mﬁﬁgagmr as carrying on the business carried on gpan

the Mortgaged Property;

all money received by the Bank as compensation awarded in respect of the refusal

of the licensing authority, the licensing justices or any other authority concerning
‘the Mortgaged Assets 1o renew the Mortgaged Licences or any of them shall be

a;:&ﬁlésea ﬂré‘z n p'a'yme'nt of the cas’%s incu#r'?ec‘ﬁ by the 'Bankz‘ @s’nder t’ﬁis’ Marigag@

't.hereto shai. be he d irvtrust fa_::-r iheMt}rtgagmﬁ

‘the: Mortgagor shall forthwith upon the réceipt of any. order, direction or notice:
from the licensing authority, the licensing justices or-any other authority affecting.

the Mottgaged Assets forward the same or a true copy thereof to the Bank;
the Mortgagor further covenants with the Barik in the manner following:

i the Maortgagor shall pay all charges which may be imposed in respect
of the Mortgaged Licences or any of them by virtue of the, the Licensing
Act 2003 or any other statutory enactment, and in default the Bankor
any receiver may pay all such costs charges and expenses;

(i) the Mortgagor shall from time to time at the request of the Bank

endeavour to procure the transfer of any of the Mortgaged Licences
which may: Be-held by hominees on behalf- of or in trust for the
Mmtgagar torsuch’ other person ar piersons as the Bank may approve
or appoint, and shall not permit the transfer of such licences to any
pErsor oF persons ncat_apprmfed by the Bank;

(. the Mortgagor shall keep the Mcrtgag‘ed' Licences and every rengwal
or regrant thereof and any new licences granted in respect of the
Ev@mtgaged Assets insured against forfeiture or refusal to renew in'the
name of the Bank forasum and in an office to be approved by the Bank
in writing, and shall deposit the relevant policy or policies with the Bank
and shall duly pay all premiums and sums of money pavable for this
‘purpose gnd produce the receipts therefor to the Bank within seven
days of their becoming due-and payable. In the case of the Mortgagor
making default inthat behalf, the Bank may pay all premiums:and sums
‘af money Tor effaﬁtmg o keepmg in force the said insurance. If ahy
other policies of insurance cover the Martgaged Licences and/or their
renewal or regrant as aforesaid, the. Mortgagor shall idld any sums
received under such policies In trust for the Bank and shall pay the
same to the Bank on demand;

(i} if the Mortgaged Licences or any of them shall at any time be vested in
' @ nominee of the Mortgagor, the Mortgagor shall procure that all
covenants by the Mortgagor herein contained shall be petformed and

fulfilled by any such nomines; and
(v} all sums, costs and expenses paid or incurred by the Bank under the
‘powers conferréd by this clause shall be paid by the Mortgagor to the
Bank on demand with interest computed and payable as provided in
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(e}

clauses-2 and:3 from the time or respective times of the same having
been paid or incurred by the Bank or the recéiver ds the case ay be;
and pending payment shall be secured hereby; and

without limiting the generality of clause 15, the power of aitorney contained in
that clause shall authorise the attoraey or attorneys for and in the name of the
dortgagor or otherwise:

{i} to assign and transfer the Mortgaged Licences to any purchaser or
: purchasers.of t’he.MoﬁgageﬁAs‘sets or to such other person or persons
‘asthe Bank shall direct;

(i) ‘to attend before the relevant authorities and to sign all such notices
and other documents and to doall such other acts and things for and
in-the name, place and stead and on behalf of the Mortgagor. or
otherwise in order to obtain protection for, or the transfer of the
Mortgaged Livences to, such purchaser or purchasers or other person
or persons as aforesaid, and to appeal against any refusal by any
authority in respect of any grant or transfer or any renewal of any ol
thie Mortgaged Licenices orany order, regulation or direction made by
any authority in respect of the Mortgaged Licences;

i) tosignall necessary notices and make all necessary applications for the
purpose of obtalning the renewal, grant or regrant of any of the-
Mortgaped Licences; and ' '

{iv} generally to execute all such instriments and to give or sign all such
notices as the attorney shall think fit as-fully and effectually to all
intents’ and purposes ‘whatsoever as the Mortgagor could. do
personaily. '

ENVIRONMENTAL OBLIGATIONS

The Mortzagor shall:

{a)

(d}

obtain all Environmental Licences applicable to the Mortgaged Assets and any
business of the Mortgagor carried bn at the Mortgaged Property and comply with
the terms and coinditions of the same;

comply with all Environmental Laws applicable to the Mortgaged Assets and any
busiiess of the Mortgagor carried on at the Movtgaged Property and not permita
contravention of the same; ' '

notify the Bank of the receipt of amd content-of all claims; notices or other

communications in respect of any alleged breach of any Environmental Law or the
terms and conditions of any Environmental Licence which may have a material

adverse effect on the market value of the Mortgaged Assets or on the value of any
husiness carried on by the Mortgagorat'the Mortgaged Property, and forthwith
take such steps as the Bank may direct to remedy or stop such alleged breach;

‘promptly pay all fees and other charges in fespect of aity Environmental Licénce

sa_'p_pf%uahFe-t@-th@“_Mﬁﬁg&g@d'A'asfet;s orany busingss carried on by the Morgagor
atthe Mortgaged Praperty;
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151

152
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i6.1

{e) forthwith notify the Bank of the receipt of and the contents of any notices or other
communication varying ot suspending any Envirohmental Licence relating 4o the
‘Mortgaged Assets or any business carried on by the. Mortgagor at the Mortgaged
Property and forthwith take such steps as the Bank may direct to reinstate in full
force anid effect any Environmental Licence so varied or susperided;

(£} forthwith supply the Bank with copies of any environmental reports, audits or
studias undertaken in m%atmn to the Mortgaged Assets or any business carried on
by the Mortgagor at the Mortgaged Property;and

{g) ‘pay on demand the costs and expenses {including Value Added Ta) incurred bv-
the Bank in commissioning environmental aﬁditﬁ {which the Bank shall be entitled’
tor do-whenever it thinks fit) and shall permit thé Bank and its agents full and: froe
“access to all the Mortgaged Assets for the purposes of such environmental sudits.
{Such custs and expenses shall bear interest from the date of demand computed.
and payable as provided in clauses 2'and 3, and pending payment, shall be'secured’
heraby).

POWER OF ATTORNEY

For the purpose of securing the payment of the Secured Obligations and for securing any

proprietary interest which the Bank has in any of the Mortgaged Assets, the Mortgagor

;s'revmaby appoints the Bank and the persons deriving title under i, and its and their

substitutes and any recelver or receivers appointed under this Mﬂrtgage {the “Attorney”)

jointly and afso: severally to be the Mmtgagars true and lawdul attorney. For the purposes:

aforesaid the Attorney shall have the right to do anything which the Mortgagor may tawfully

do-and all the rights-and powers which may tawfully be given to an attc;mey including, without

prejudice to the generality of the foregoing:
{a) the tight' to do anythinig to procure or cany out the performance: of the
Mortgagor's obligations under this Mortgage and anything to facilitate the exercise
-t the Bank's rights underthis Mortgage;

{b) the right to act in the name of the Mortgagor;
{c) the right to delégate and sub-delegate ady or all of the rights of the Attorney; and
{d? “the right to sigh, execute, seal, deliver and otherwise perfect:

{i} “any docurments or instrufments which the Bank or any receiver may

‘require for perfecting the title of the Bank to the Mortgaged Assets or
for vesting the same in the Bank, its nominees or dny purchaser; and

{ii any further security documentation réferred toin clatse 6

The Mortgagor ratifies and shall ratify everything done or purpofted to be done by the
Attorney.

INDEMNITY

The Mortgagor hereby agrees to indemnify the Bank and-any receiver appointed by it and their
respective employees and agents (as-a separate coveriant with each such person indernified)
against:
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{a) all existing and future rents, rates, taxes, duties, charges, assessments and
outgoings now or at any time payable in respect of the Mortgaged Asséts or by the.
owner or occupier thereof: and

b} alt costs, claims, demands, expenses; charges, assessments, impositions, fines and-

sums and the consequerices of any proceadings or prosecutions arising directly or
indirectly from orin connection with any breach by the Mortgagor of any law or of
any provision inthis Mortgage,

in each case whether imposed by statute or otherwise and whether of the niature of capital or

revenue and even though of & wholly novel character, I any such surs shall be paid by the
Bank or any such receiver or any of their respective employess or agents, the same shall be
paid by the Martgagor on demand with interest camputed and payable as provided inclauses
2:and 3 from the time or respactive times of the same having beeén paid or incurred, and
pentding payment, shall be secured. h@raby,, but the Bank shall not be deemed to have taken
possession of the Mortgaged Assets by reason of such payment.

Thie Mortgagor hiereby agrees to indemnify the Bank and any receiver appointed by it and their
respective employees and agents {as a separate covenant with sach such person indemnified)
against all loss incarred in connection with:.

{a) any staternent made by the Mortgagor or onthe Mortgagor's behalf in connection
‘with this Mortgage, the Mortgaged Assets or the business of the Mortgagor being
untrue or misleading;

(b} ‘the Bank entering into any obligation with any. person (whether or not the
Mortgagor) at the request of the Mortgagor (or any person purporting to be the
Martgagor);:

{c} any actual or proposed amendment, supplement, walver, consent or release in

selation to this Mortgags;
{d) “any stamping of registration of this Mortgage or the security constituted by it; and

{e) any failure'to register this Mortgage in respect of any Morigaged Assets where
such registration is requared n order to. preserve the effectiveness or pmnty of
the security created by this Mortgage,

‘whether or not any fault (including negligence) can be aftributed to the Bank or any receiver
-appointed by it or their respective emplovees and agents.

This inderfinity does not and shall not extend to-any loss fo the extent that:

A2} i the case of any loss incurred by the Bank or its employees or agents it arises

fromi the Bank or its employees or agents-acting other than in good faith; or

{8} in‘the case of any loss incurred by the recsiver of his employees or agents it arises

from the recelver or his employees or agents acting other thanin good faithy or

{cy there is & proliibition against an indemnity extending to that loss under-any law
relating to this indemnity.
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NOTICE OF SUBSEQUENT CHARGES

i the Bank receives notice of any subsequent assignment, mortgage, security, charge or other
interest affecting the Mortgaged Assets; the Bank may open 3 new account. if the Bank does
not open a new account it shall nevertheless be treated as i it had done s¢ at the time when
it received such notice, and.as from that tirie all payments made to the Bank in respect of any
of the: Secured Qbhga’c;ons shall be credited or be treated-as having been credited to the'new
atcount and shall not operate to reduce the amount of the Secired Obligations owing at the

‘time when the Bank received the notice.

MOTICES AND DEMANDS

‘Without prejudice to the provisions in clause 1.2 {d}{iv}-any notice or demand by the Bank to

or i the Mortgagor: shall be deefed to have been sufficiently given or miade if sent to the

Mortgagor

(a ‘by hand or prepaid letter post to its registered office or its address stated herein
oris addrass last Khowrn tothe Bank: or

(b) by facsimile to the Mortgagor's last known facsimile number refating to any such
-address oroffice.

Withowut préjudice to the provisions in clause 1.2{d)}{iv} any such notice or demand given or-

made under sub-clause 18.1 shall be:deemed to have been served on the Mortgagor:

{a) at the time of delivery to the address referred to in sub-clause 18.1(a), if sent by
hand;
(b} “at the sarlier of the tire of delivery or 10,00 s on the day after posting (or, ifthe

day after posting be a Sunday or any other day upon which no delivery of letters'is
scheduled to be made, st the earlier of the time of delivery or 10.00 am on the
neut succeeding day on which delivery of letters is scheduled Lo be made), if sent
by prepaid letter post;

{c) at the time of transmiission, if sent by facsimile {and a facsimile shall be deemed to
have been transmitted if it appears 1o the sender to have been transmitted froma
machine which is apparently in'wiorking order}; or

{d} on the éxpiry of 72 hours from the time of despatch, in any other case.

Service of any claim form may be made on the Mortgagor in the | manner described in sub-
clause. 18.1{a), in the event of a-claim being issued in relation to. this Martgage, and shat be.
deemed to constitute good service.

Any'notice o communication required to be served by the Mortgagor on the Bank under the

‘terins of this Mortgage shall be in writing and deilvered by-hand or sent by recorded defivery
{6 the Bank at the Bank's address stated herein {or at such other addrass s may be notified

in writing by the Bank to the Mortgagor for this purpose} and will be effective only when
actuaily received by the Bank, Any notice or communication must also be marked for the
attenition of such official {if ‘any) as the Bank may for the time being have niotified ‘to the
Mortgagor in writing.
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20.2

20.3

20.4

CURRENCY CONVERSION

The Bank may at any time at its sole discretion, and with or without notice to the Mortgagor,

elect to convert all or any part of any sum received by the Bank pursuant to this Mortgage (in
whale or i part) into the CUrTency or Currency unit Greurrencies oreursrency units of the whole:
or any part of the Secured Obligations (deductig from the proceeds of the conversion any
cuirrency premium of otheér expense); and the rate of exchange shall be the Bank's spot rate.

for selling the cutrency or currency Uit or currencies o currency units of the Secured

Obligations or relévant part thereof for the currency or currenty unit of the sum feceived by
the Bank under this Mortgage at-or about 11.00 am in London on the date that the Bank

exercises its ﬁght of conversion under this Mﬁrtgage The Bank miay take any such action as

may be necessary for this purpose, including without limitation opening azjdmma§ accounts,
PAYMERNTS AND COSTS

If at any time the currency in which all or any part of the Secured Obligations is denominated

is, i due to be or has been converted into the suro-or any othes-cufrency as.a result-of &

chanige in law or by agreement between the Bank and the relevant obligor, then the Bank may

i its-sole discretion direct that all or any of the Secured Obligations shail be pald in‘the euro

or such other curréncy or in any currency unit;

‘The Bank may apply, allocate or appropriate the whole of any part of any payment made by

the Morigagor under this Mortgage orany money received by the Bank under any guarantes,
indemnity. or third party security or from-any liquidator, recéiver or administrator of the
Mortgagor of from the procesds of realisation of the Mortgaged Assets or any part thereof o
such part or parts of the Secured Obligations [or as the Bank may otherwise be entitled to.
apply; allocate or appropriate such money) as the Bank may in its sole discretion think fit, to
the entire exclusion of any right of the Mortgagor toda so.

fany payment made by or oni behalf of the Bank under this Mortgage includes an amount in-
respect of Value Added Tax, or i any paymsnt die to the Bank underthis Maﬁgage shall ba
in reimbursement of any expenditiire by or on behalf of the Bank which includes an amount
in respect of Value Added Tax, then such amount shall be payable by the Mortgagor to the
Bank on demand with interest from the date of such demand tmmpmed and pavable as
provided in clauses 2 and 3, and pending payment, shall be secured heréby.

Without prejudice to the genérality of clauseés 2 and 9, the Mortgagor shall pay to the Bank
{on-a full and ungua lified indemnity has,is) all costs incurred or suffered by the Bank, and any
receiver appointed by the Bank shall be entitled to recoveras a receivérship-éxpense dll costs

incurred or suffered by hirm:

{a) in‘connection with any application under Part 11l of the Insolvency Act 1986

(b} ‘in defending proceedings brought by any third party impugning the Bank's title to
this segurity or the enforcement or exarcise of therights and remedies of the Bank
or of such receiver under this Mortgage; and

{cy {in the case of the Bank anly) in conniection with effecting any appointment of any-
receiver of -administrator or in cfea}rng with any appointment of, or notice of
intention of application to appoint,. ahy riecalver Or administratol by any party
.mctudmg the Mortgagor smd without pre;udu:e to-any other r:ght or-process of
'recwermg such costs,
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and all such costs shall bear interest from the date such costs were incurred or suffered,

‘computed and payable as provided indauses 2 and 3, and pending payment, shall be secured

hereby.

Al costs awarded to the Bank or agreed to be paid to the Bank in any proceedings brought by
‘the Mortgagor against the Bank shall bear interest from the date of such award or agreement

computed and payable as provided in clauses 2 and 3 and, pending payment, shall be secired
hereby.

NON-MERGER, ETC.

Nothing herein containéd shall uperate so &s to merge or otherwise prejudice or. affect any
bill, note, guarantee, mortgage or other security of any contractual or other right which the
Bank may at any time have forany of the Secured Obligations or any right or remedy of the
Bank thereunder. Any receipt; release or discharge of the security provided by, or of any
Imbrhw arising under, this Martgage shall not release or discharge the Mortgagar from any

: hah;iew o the Bank 'f&i’ the same ar anv ﬁther muney whufzh may exust snde@anﬁenﬁy m‘- thas

'{:E.a_us&. 16 amﬁi cla_use 20.

Where this Wortgage initially “takes effect. as a collsteral or further security, then

notwithstanding any réceipt, rélease or discharge endorsed on of given in respect of the
money and lidbilities owing under the principal security to which this Mortgage operates as a
collateral or further security, this Mortgage shall, be an indegendent security for the Secured
Obligations.

“This Mortgage is in addition to.and is not to prejudice of be prejudiced by any other security

or securities now or hereafter helé by the Bank.

“TRANSFERS BY THE BANK OR THE MORTGAGOR

“The Bank may freely and separately assign or transfer any of its rights under the Morigage (a

“Transfei”) Q‘r-.ﬁ't'hemi:ﬂa“gﬁfaiﬂt an interest i any such rights to any person or persoris {the
“Transferee”). On request by the Bank, the Mortgagor shall immediately execute and deliver

to the Bank any form of instrument required by the Bank to confirm or facilitate any such

assigninent or transfer or grant of interest. Following such Transfer, the Mortgagor shall have
recourse oily tothe Transferee in respect of that portion of the Bank’s obligations transferred
tothe Transferss,

“The Mortgagor shall not assign or transfer any of the Mortgagor's rights o obligations under
-this Mortgageof enterinto amf transactionorarrangement which would resultin any of those

ngiﬁs or ehiagatmns passmg to or being held in trust for or for the benefit of ancther persor.
PARTIAL INVALIDITY

Each of the provisions of this Mortgage shall be severable and distinct from one another and
if at “any time any one or more of such provisions is or becomes invalid, illegal or

unenfarceable, the validity, legality and enforceability of the remaining provisions heraof shall
not in any way be affected or impaired thereby.

RESTRICTION ON LIABILITY OF THE BANK
Except to the extent that any such.axclusion s prohibited or rendered invalid by Jaw, neithes

the Bank nor any receiver appointed by it nor their réspective employees and agents shalk
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be liable to account.as 2 mortgagee in possession for any sums other than actual
recaipts;

be liable for any loss upon realisation of, or for any action, neglect or default of any
nature whatsoever Iy connection with, any part of the Mortgaged Assets for which
a mortgagee in possession might as such otherwise be-'!é‘éah%e:;

be under any duty of care or-other obligation of whatsoever description to the
Mortgagor in relation to orin connection with the exercise of any right conferred
upon the Bank, any receiver appainted by it and thelr respective emplovess and.
agents; or

be under any liability to the Martgagor as a result of; or in consequence of, the
exercise, or attémpted or purported exercise, or failure 1o exercise, any of thelr
respeciive rights,

CONCLUSIVE EVIDENCE

Acertificate by-an official of the Bank as to the Secured Obligations shall (save for manifest
error) be. binding and C{}ﬂ{ifﬂﬂlvﬁ on'the Murtgag&r in-any legal pmmedmgs both in relation to
the existence of the Hability and as to the amount thereof.

CONTINUING SECURITY

This Mortgage shall continue to bind the Mortgagor as a continuing security for the Secured
Obligations notwithstanding that the liabilities of the Mortgagor to the Bank ray from time

fotime be raduced 1o nil,

NORELIANCE ON THE BANK

{a)

“The Martgagsr;at&nﬂwtegjges to and agrees with the Bank that, in entering into
“this Mertgage and incurring the Secured Obligations:

i the Mortgagor has not relied on any oral or written statement,

representation, advice, opinion of information made or given to the'
Mortgagor in good faith by the Bank or anybody on the Bank's behalf,
and the Bank shall have no liability to the Mortgagor if the Mortgagor
Has in fact s done;

i) the Mortgagor has made, independenitly of the Bank; the Mortgagor’s

own assessment of the viabifity and pmﬁtabsirw of any purchase,
pm;eat of putposefor which the Muortgagor has incurred the Secured
Obligations, and the Bank shall have no liability to the Mortgagor if the
Mortgagor has not in fact so done; and.

{iii}. there are nio arrangements colfateral or relating tothis Morigage which
have not been recdrded In writing and signed on behalf 6f the Bank and.
the Mortgagor.

The Mortgagor agrees with the Bank that the Bank did net have prior to the date
of this Mortgage, does not have and will not have any duty to the Mortgagor:

i) in_respect of the application by the Mortgagur of the money hereby

secured:

3ara7



%

Classification: Limited

29,

28.1

8.2

28.3

284

28.5

286

28.7

288

{iij in respect of the .effectiveness, appropriateness or adequacy of the
security constitited by this Mortgage or of any other security for the
Secured Obligations; or

(i} to preserve the goodwill of any business carried oivby the Mortgagor
by running, of pmcurmg ‘the . mnnmg of, such business of otherwise,
pither before or after the enforcement of this Mortgage.

{c) The Mortgagor agrees with the Bank for itself and as trustee for its officials,
employees and agents that neither the Bank nor its officials, emplovess or agents
shall have any lisbility to the Mortgagor in respect of any act or omission by the
Bank, its officials, emplovers or agents done or made in good faith.

MISCELLANEQLUS

Any amendment of or supplement to any part-of this Mortgage shall only be effective and
binding on the Bank and the Mortgagor if. made in writing and sighed by both the Bank and
the Mortgagor. References to “this security”, or to “this Mngaga include each such
amendment and supplement,.

The Mortgagor and the Bank shall from time to time amend the provisions.of this Mortgage if
the Bank noitifies the Mortgagor that any amendmeﬁts are required to ensure that this
Mortgage reflects the market. practice prevailing at the relevant time fﬂltowmg ‘the
introduction or extension of economic and monetary union and/or the euro in all brany part
of the European Union:

The Bank and the Mortgagor agree that the occurrenice or non-occurrence of European
ecchomic ahd 'manetiarv'uﬂ'l'am any event or events associated with European economic and
monetary union amdfm* the mtmﬂuman of any new currency inall orany part of the Eurapean:
Union shall.not resul® in the discharge, cancellation; rescission or termination in whole or in
part of this Mortgage or giveany party hereto the rzgﬁ% to:cancel, rescind, terminate or vary
this Mortgage in whole or in part.

Any waiver, consent, receipt, settlement or release given by the Bank in relation to this
Muortigage shall anly be effective if given in wiiting and then only for the purpose forand upon
any terms on which it is given,

For the purpose of exércising; ssigning or transferring its rights under this Mortgage, the Bank
rriay disclose Toany person any; information felating to the Mortgagor which the Bank has at
any tirme.

Th'e:aéfeat;r_itﬂ_:inn__qne'theréght of consolidating mortgages contained in Section 93 of the Law af
Property Act 1925 shall not apply to-this Morigage or any further or other security entered
inte pursuant to'this Mortgags.

Any change in the tonstitution of the Bankor its absorption of or amalgamation with any other
person shall not in any way prejudice or afféct its or their rights under this Mortgage and the
expression “Bank” shall include any such other person.

Unless and until the Bank shall have made demand for pavment of any of the Secured
Obligations or ohe of the other events mentioned in sub-clause 9.1 shall have cocurred, the
Banlk shall not be entitled {except for the purposes mentioned in sub-clauses 11{h}, 12.2{a)
and 14{g)) to enter tipon the Mcr%gaged Propetty or to obtain possession thereaf:

Flofyy



Classification: Limited

283

28.10

2811

28.12

28,

2584

29,2

29.3

25.4

30.

30.1

30.2

The Bank shall be entitled to debit any account for the tinie being of the Mortgagor with the
Bank with any sum falling due to thé Bank under this Mortgage.

The: power of the Bank to appoint an administrator in accordance with sub clause 9.1 shall
arise.where the security constituted by this Mortgage (together with any other security given.
by the Morigagor 1o the Bank) satisfies any one or more of the provisions of 5ub paragraphs

A413) (a); (b o {c) of Schedule B1 tothe insolvency Act 1986,

This document shall at ail times be the property of the Bank.

The Bank or its nominee shall only exercise the rights attached to any shares. subject to this
Mt::rtgage in accordance with the Mortgagor's instructions; excem whiere the Bank oF fis
nominee is exercising such right for the purpose of preserding the value of the security hereby
created or of realising it.

PRIOR MORTGAGE(S)

Any sale invexercise of the statutory orother powers and remedies may be made aithersubject.
to or discharged from all or-any of the Prior Mortgagels) and the Bank or any receiver
appointad Ejy it may settle and pass the accounts of any person or persons inwhom all or any
of the Prior Mortgage(s) may for the time being be vested and any account so settled and
passed shall as between the Bank or-any such receiver and the Mortgagor be. deemed tobe
properly settied and pa_ssad and shall be binding onthe Mortgagor accordingly.

I the person or persons entitled to the benefit of all or any of the Prior Mortgage(s) shall call
it the money thereby secured or shall take any step to enforce all or any of the Prior
Mortgage{s}, the Bank urany receiver appointed by it may thereupon pay off all or any.of the
Prior Mortgage(s) and take @ transfer of the benefit thereof; and the money st expended by

the Bank or any such receiverand all costs of and inéidéntal to the transaction incurred by the

Bank or any such receiver shall be secured hereby and shall bear interest computed and
pavable as provided in-clauses 2 and 3 from the date of the same having been expended.

The Morigagor shall pay all sums whén due and comply with ail of the obligations under the
Prior Moitgage(s)..

The Mortgagor shall not (without obtaining the Bank’s prior written consent) increase the
principal amount secured by the Prior Mortgagel(s) in priority to this Mortgage.

LAW AND JURISDICTION

'Thss Mmrtgage and any dlsnute {whother mntmc:tuai or non-contractual, including, without

hmata‘tnan claims in tort; for breach of statutory duty oronany other hsasts} arising out ofor in

‘connection with it or {ts subject matter {“D;sputa”) shall be governed by and construed in

accordance with the laiw of England and Wales.

‘The parties to this-agreement irrevocably agree, for the sole benefit of the Bank, that, subject

as provided below, the courts of England and Wales shall have exclusive jurisdiction over any
Dispute. Nothing in'this clause shall limit the right of the Bank to take proceedings against the

Mortgagor inany other court of competent jurisdiction; nor shall the taking of pr{ﬁc@et}angs in

ary one or more jurisdictions prec ude the taking of proceedings in any other jurisdictions;
whether concurrently ornot; to the extent permitted by the law 'of such other jurisdiction.
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1IN WITNESS whereof the Mortgagor has executed this Mortgage as a deed and has delivered it upon its
‘being dated.
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THE FIRST SCHEDULE
THE MORTGAGED PROPERTY

fegistered at HiV Land
The property known 45 or being  Adminisirative Area Registry under Title No

60 Mauldeth Road
Manchester.

M20 AWF
(Freehiold)

27 Edgeworth Diive

Manchester.

‘Mi45RU
[Freehold)

34.0F37
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including the. entirety of the property comprised in the document(s) particulars of which are set out.
below. |
[rate Description {Canvevance, Lease, Parties
Assignment, Assentett)

THE SECOND SCHEDULE
THE PRIOR MORTGAGE(S)
Date of -prior Parties
‘mortgage(s) oF
charge(s)

350f17
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Use this éxecution clause if the Mortgagor is a Company and is to execute acting by two directors or one
director and the company secretary.
Executed as-a deed by

Aslan Estates Ltd

Acting by

Director Director/Company Secretary

Use this execution clause if the Mortgagor is'a Company and is to execute acting by only one director.

Executed as a deed by
Aszlarh Estates Ltd

Acting by

Directar

inthe preﬁﬂnee.mﬁ .

Witness: @ EEPP AL i N g
signature)

Addrags:

Decugation:

ol d?
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NB:- MOT TO BE USED FOR REGISTERED CHARGES

Date {day, month, year]

The within-named LLOYDS BANK PLC
{hereinafter called the “Bank') hereby releases
ALL AND SINGULAR the assets, property- and
rights now comprised in or mortgaged; charged
or assigned. by the within-written Mortgage
from the security. herein contained, to the
interit that the samme shall henceforth be held
free from the said security and from all claims
and demands under the within-written
Mortgage.

PROVIDED THAT this refease shall not discharge
the within-written Mortgagor from any lability
to the Bank remaining to be paid or any other
security held by the Bank.

INTWITNESS whereot the Bank has-executed
this instrument as a deed and has delivered it
upon its being dated.

Witness' signature

Executed a3 a deed by

Signature

As attorney for and on behalf of Lioyds Bank pic,
n'the presence of

Witness' name
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