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Registration of a Charge

Company name: LLANFAELOG RHOSNEIGR LTD
Company number: 10856336

K7I20WUNT

Received for Electronic Filing: 19/03/201

Details of Charge

Date of creation: 14/03/2018
Charge code: 1085 6336 0001
Persons entitled: ASSETZ CAPITAL TRUST COMPANY LIMITED

Brief description:  LAND FORMING PART OF MAELOG GARDEN CENTRE, LLANFAELOG, TY
CROES, LL63 5SY WITH TITLE NUMBER CYM238198 AND LAND LYING
TO THE NORTH OF MEADOW VIEW, LLANFAELOG, TY CROES, LL63 §SY
WITH TITLE NUMBER CYM631920.

Contains fixed charge(s).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT THE ELECTRONIC COPY INSTRUMENT
DELIVERED AS PART OF THIS APPLICATION FOR REGISTRATION
IS A CORRECT COPY OF THE ORIGINAL INSTRUMENT.
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Certified by: NICOLA STOREY-WOOD
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 10856336

Charge code: 1085 6336 0001

The Registrar of Companies for England and Wales hereby certifies
that a charge dated 14th March 2018 and created by LLANFAELOG

RHOSNEIGR LTD was delivered pursuant to Chapter A1 Part 25 of the
Companies Act 2006 on 19th March 2018 .

Given at Companies House, Cardiff on 21st March 2018

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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THE OFFICIAL SEAL OF THE
REGISTRAR OF COMPANIES

Companies House



DATED (Y mpect 2018

LLANFAELOG RHOSNEIGR LTD {1)
and

ASSETZ CAPITAL TRUST GONIPANY LIMITED (2)
LEGAL CHARGE

| have seen the ariginal document
and | certify that this is a compleie
and accurata copy of ihe originai

and [ cettify that this 1% & trug llleness of

55524511 JIXE




THIS DEED s dated

{1

1.1

I L{- MPLCH 2018 and made between;

LLANFAELOG RHOSNEIGR LTD (company number 10856336) a company incorpotated in
£ngland and Wales whose registered office Is at Kemp House, 160 City Road, London, EG1V

2NX (the "Chargor'); and

ASSETZ CAPITAL TRUST COMPANY LIMITED (company number 08336441}, a company
registered in England and Wales whose registered office is at Assetr House, Manchester
Green, 335 Styal Road, Manchester, M22 8LW acling In Is capacliy as securlty trustee for
ftself and the Lending Syndicate Mambers (the "Security Trustee").

DEFINITIONS AND INTERPRETATION

In this deed;

“Agent”
*‘Authortsation”
"Business Day"
“‘Delogate”
‘Defaulf Rate"

“Discharge Date"

"Enforcement Party”

“Event of Defaulf”

“Expenses”

"Finance Party"

"Finance Pocument”

means Asselz SME Caplfal Limlted, a company tegistered in
England and Wales with company number 08007287:

means an authorisation, approval, llcence, filing, consent,
resolutlon, exemption, notarisation or registration;

means a day, other thah a Salurday or & Sunday, on which
banks are open for general business In London;

maans each and any delegate, sub-delegate, agent, attorney or
trustee appointed by the Securlty Trustee fram tme to time;

means four per cent per anhum above the rate of Interest
applicable to the Secured Obligations from time to time;

means the date upon which the Securlly Trustee confirms in
willng that all the Secured Obligations have been
unconditicnally and lrrevocably paid and discharged in ful);

means each and any of the Securily Trustes, a Receiver or a
Delegats:

shall have the meaning given to it in the Loan Agreement;

means all fess, discounts, commisslons and other charges of
whatever nalure, legal and other professional fees, any ofher
cosls and expenses, Ih each cass caloulated on a fult Indemnity
hasis and together with VAT, incurred by any Enforcement Party
directly or indirectly in connection with this deed;

means tha Securlty Trustee, the Agent or a Lending Syndicate
Member and “Finance Parties” shall be construad accordingly,

means fhis deed, the Loan Agreement, the Security Documents
(as deflned In the Loan Agreement) and any other document
which may be deslgnated as a Finance Document by the Agent;

“Insolvency Act’ means Insolvarcy Act 1986;

“Interest” means interest rate as agreed between the Finance Pariles and
the Chargor from time fo time, and ¥ not so agreed, In
accordance with the practice of the Finance Parties from time fo
time both before and after jJudgement

“Lending Syndicate means the Lending Members (as defined on the Wabsite) of the
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Wembers”

*Loan Agresment"”

"LPA’

"Network"

*Obligor"

"Partyﬂ

"Property’

“Recelver’

H

“Secured Obligations®

"Seeurify Assots”

“Securlty Perfod”

L v ATH

Reference! 4566

Network who have been suscessful in thelr bid to participate In
the loan to be made to the Chargor pursuant to the Loan
Agrasment;

means the loan agreement entered into between the Chargor
and the Agent, acting as agent for the Lending Syndicate
Members, and dated oh or around the date of this deed, as the
same may be amended, varled, novaled or replaced from time
to fime;

means Law of Property Act 1925,

means the pesr o peer lending network established by the
website operated af www.asselzcapital.co,uk and any other
intemet address used to conduct the business activities of the
Agent and to which the Lending Syndicate Members have
access;

means the Chargor and any subsidiary or holding company of
the Chargar;

means a parly to this deed;

means all, each and any part of the property legally andfor
beneficlally owned by the Chargor, partictlars of which are set
out In the Schedule 1 together with (In every case) any
bulldings, fixtures, fittings, fixed plant or machinery from time to
ime sitiated on or forming part of such property, all proceeds of
sale derlving from such property, fhe beneflt of all covenants,
whather monetary of otherwise given in respect of such propaity
and any monles pald or payable In respect of such covenants;

means any one of more receivers and/or manhagers or similar
officers andfor bustes in bankruptoy (as the case may be}
appointed by the Security Trustes pursuant to this deed In
respect of the Ghargor or the Securily Assets or any of them;

means all the indebtedness and all obilgations and Habllities
owing o incurred by the Chargor to the Finance Partles whether
express or Implied, present, future or contingent, Joint or several,
incurred as principal or swrety determined In whatever currency
or ciiitencies together with Interest (Including any at the Default
Rate (as the case may be)) and Expenses pursuant to the terms
of the Loan Agreement, any other Finance Document and/or this
deed or otherwise howsosver when the sams bhscome due for
paymant or discharge;

means each, any and alfl of the assets and undertakings
charged pursuant to clause 3 or otherwise the subject of any
seourify created by or pursuant to this deed and Includes any
part or parle of such assets;

means the period beginning on the date of this deed and ending
oh the Discharge Date;

means value added tax as provided for in the Value Added
Taxes Act 1994 and any other tax of a similar fiscal nature.

P camny
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1.2

Construction
In this deed:

{(a) any reference to;

(f the word "assets” mcludes present and future property, revehue, rights and
Interasts of every desecription;

{I) the word "guarantee” includes any guarantee or indemnlty andfor any other
financlal support of any naturo in tespect of any person’s indebtedness;

G the word ‘indebtedness” Includes any obligation for the payment or
repayivett of money, whether [ncurred as principal or as surety and whether
present or future, actual o contingent;

{iv) the word "law” includes law established by of under statiite, constitution,
trealy, decree, regulation or judgment and common law as ametided or re.
ehacled fram time to time and the word "lawful® and similar words and
phrases are to be construed accordingly;

(v) the word "person” Includes any petson, company, fimlted llability partnership,
corporation, government, state or any association, frust or partnarship (ih
each case, whether or not It has separate legal personalify);

{vi) the word "regulation” includes all requests or guidelines, official directives,
regulations, rules (in each case, whether or not having the foroe of law) of any
governmental, infer-governmental or supranational body or department ar of
any regulatory or other authoslty or organisation (whether statutory or non-
statutory, governmental or non-governmental);

(vil}  the word "security” includes any asslgnment by way of secuiity, charge,
equity, option to purchase, lien, morlgage, pledge or other securily interest
seouring any obligafion of any person and any other agreement or
arrangament having a simllar effect;

(vl the word "set-off' Includes analogous rights and obligations in other
Jurisdicllons; and

(ix) the word “tax” Includes any tax, duty, impost or levy and any ofher charge or
withholding of a similar nature (Incfuding any interest or penally for late
payment or non-payment;

{b) each reference to the “Chargor’, "Obligor”, "Agent®, "Finance Parly", "Lending
Syndicate Member" or to the “Security Trustee” includes Its successors In title and
its permitted assignees or permitted transferees:

{6} whera the "Charger” ls more than one person then all obligafions and liabflities of
whatever nature, however so atising and whether past, present or fulure {actual or
confingent) shall be a Joint and severat liabllity between such persons and reference
to "Chargor” shall include reference fo each of them, jolntly and severally;

{d) uniess this deed expressly states otherwise or the context requires otherwise:
(i each reference iIn this deed to any provision of any statute or of any

subordinate leglslation means, at ahy time, the relevant provision as In force
at that time (even if It has been amended or re-snacted since the date of this

deed); and

i, WP
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3.1

3.2

4.1

{ip each reference in this deed to any provislon of any statute at any flme
includes any subordinate fegislation made pursuant to or in respect of such
provisions ag in force at such time (whether made before or after the dats of
this deed and whather armended or re-enacted since the datoe of this deed};

{e) oach reference to this deed or to any other agreement or deed means, at any time as
amended, assigned, novated or supplemented, at that fime;

N words Importing the plural include the singular and vice versa, as the context requires;

{g) each heading in this deed Is for reference ohly and does not affect the meaning of the
words thereunder;

(h) each reference to a clause or Schedule Is (unless expressly provided o the contraty)
to be consirued as a reference to the relevant clause of or Schedule to this deed; and

4] an Event of Default Is "eontinuing” if it has not been walved,

COVENANT TO PAY

The Ghargor shall pay or discharge to the Security Trustee all the Secured Obligations when
due.

CHARGING GLAUSE

GCharge

The Chargor, as a conlinuing security for the payment, discharge and performance of the
Secured Obligatlons, charges as security In favour of the Security Trustee with full tifle
guarantee by way of legal mortgage the Property and by way of fixed charge!

{a) (to the extent that the Property is not for any reason effectively charged by way of
legal mortgage under this deed) the Property Including all the Chargor's othetr

interasts In the Property;

(b) all bulldings and struchures, plant and machinery and chattels now or at any time
located on, but which #re not affixed to or do not form part of, the Property and which
are not of a nature regularly disposed of In the ordinary course of business;

{c) all benefits of all contracts of policies of Jnstrance laken out by or on behalf of the
Chargor In tespact to the Security Assets or {to tha extent of the Chargors intetest) In
which the Chargor has an interest, Including afl proceeds, olalms and returns of
premium fn respect of any nsurance.

All the security created or given under this deed is made with full title guarantes In accordance
with the Law of Property (Miscellaneous Provislong) Act 1994,

£ AND REGISTRATION

i and Registry

{a) The Chargor within the applicabla ime limits is fo apply to the Land Registrar to enter
on the register of the Title Number or Tille Numbers specified In the Schedule (or,
where no Title Number is specified in respect of the Property or any part of it, against
the Tille Nurmber or Title Numbers allocated to the Property or such part by the Land

Registy) of & restriction that:

"no disposifion of the reglstered eslate by the proprisetor of the reglstered estato Is to
be registered without a wiitten consent signed by the proptietor for the fime being of

J—
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4.2

5.1

8.1

the charge daled [date of this deed] in favour of Assetz Capital Trust Company Limitod
referred fo In the charges register or their conveyancer.

{b) The Security Trustee, In its absolute discrefion, may make the application referrad to

In clause 4.1(a) in place of the Chargor. The Chargor consents to the entry of such
restiiction and will pay the Expenses on demand incurred in connection with such

applicafion,
Further Assurance
The Chargor Is (whether direstly or indirectly) at its own expense to do whatever the Securily
Trustee may reasonably require In perfacting, valldating, registering andfor tliing of the
security constituted by this deed or any other matter in connection with the sacurlfy constitute
by this deed.
NEGATIVE PLEDGE
The Chargor shalt not:

(a) create or permit to subsist any securlly over all of or part of the Securily Assets save
with the consent of the Chargor:

{3)) sell or fransfer all of or part of the Securily Assets,
REPRESENTATIONS AND WARRANTIES

The Chargor represerts and warrants to the Security Trustee on the date of thls deed and on
each day on which ihe Secured Obligations are outstanding that:

(&) the execution of this deed by the Chargor and the content of this deed will not:
() confilct with or result In any breach of any law or regulation:

)] constititte a default, acceleration of payment or termination event (however
described) under any agreement or instrument bindihg upon it and

{b) It has all necessary Authorlsations required or deslrable for the execution, dellvery,

lssus, validity or enforceabllity of this deed or of the parformanca of the Chargor's
obligations or the exercise of its rights under this deed.

PROPERTY WARRANTIES

‘The Ghargor further represents and warrants that;

(=) itis tho legal and beneficial owner of the Property;

{b} all Authorisations required or desirable for the continued use of the Property for its
present purpose have been vbfained and have not been {and the Chargor is not
aware of any ciroumstance having arlsen whereby they might be) withdrawn: and

{e) it has not recelved notice of any adverse claim by any person In respact of the
ownership of the Property or any interest In the Propetty.

¥ a8
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8.1

82

8.3

10.

10,1

10.2

10.3

Reference: 4566

UNDERTAKINGS

Undeitakings
The Ghargor undertakes to the Security Trustee throughout the Security Perlod that:

{(a) it will comply in all respects with the Insurance undertakings set out in the Loan
Agreement and will ensure that the Interest of the Security Truslee Is noted on the

relevant policy of policies;

{0} it wilt upon the Scourily Trustee's written request take all steps and execute all
documents necessary:

(N to render effective and valid any securlty or any right or power created or
intended to he created or evidenced under or by thls deed but which is or may

he ineffectlive orinvalld;

(i) to perfect or protect any such securlly ar fo facilitate iis enforcement or
realisation;

(o] it will pay all Expenses on demand and If It does not do so, the Expenses will bear
Interest at the Default Rate from and Including the date of demand to and including

the date of payment;

Cure Rights

If the Chargor fails to comply with any of the covenants and undertakings set out under this
dead it will allow and herehy frrevocably autharises the Seourity Trustee and any nominee of
the Securlty Trustee to take such action {including the making of payments) on behalf of the
Chargor that Is necessary fo ensure that such covenants andfor undertakings are complied
with and If such payment [s made by the Seourity Trustee or lis nominee on behalf of the
Chargor such payment amount shall be added to and form part of the Secured Obligations.

Further Advances under Existing Security

"The Chargor shall neither raquest nor accept any further advance under any prior legal charge
In respect of the Propetty.

ENFORGCEABHITY

Thie deed wlil become onforceable and the power of sale shall be exerclsable upon the
pecurrence of an Event of Default,

ENFORCEMENT OF SECURITY

Power to appoint Receiver

At any time after the Security Trustee's power of sale has become exercisable, the Securlty
Trusteo may appoint one of more than one Receiver in respect of tha Security Assets or any
of them and if more than one Receiver is appolnted the Receliver may act jointly and severally

or individually,
Power fo remove a Recelver

The Security Trustee may remove the Receiver and appaint another Recelver and may also
appoint an alternatlve or additional Receiver.

Recelver as agent

nitials:
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10.4

10.5

10.6

The Receiver will, so far as the law permits, be the agent of the Chargor. The Chargor will be
solely responsible for the acts or defaults of the Recelver and will be llable on any contracts or
aohligations made or entered Into by the Recelver. No Flnance Party will be responsible for
any misconduct, negligence or default of the Receiver.

Recelver's powers continus

The powers of the Receiver will contine in full force and effect following the liquidation or
bankruptey of the Chargor {as the case may be),

Remunerafion of Receiver

The remuneration of the Receiver will be payable by the Chargor and wiil form patt of the
Secured Obligations.

Recelver's powers
The Recelver will have the power on behalf of the Chargor:

(a) to do or omit to do anything which he considers appropriate in relation to the Securlty
Assets in such manner as he thinks fit;

{b) to exerclse all or any of the powers conferred on the Recelver or the Sacurity Trustee
under this deed or confejted upon administrative recelvers by the Insolvency Act (even
if he is not an administrative receiver), or upon recelvers by the LPA or any other
statutory provision {even If he Is not appointed under the LPA or such other statutory
provision);

{c) to entor upon, take possession of and generally operate and manage the Saautity
Assots;

{d) to collect and get in all rents, fees, charges or other income in respect of the Securlty
Assels;

(#) without restriction, to sell, charge, grant, vary the terms or accept surrenders of,
leases or, tenancies of, licences to ascupy, or options or franchises over or otherwise
deal with and dlspose of the Securiy Assets or any property acquired Ih exercise of its
powers under this deed;

(f) to exerclse on behalf of the Ghargor and without the consent of aor notice to the
Chargor all the powers confered on a landlerd or a tenant by any legistation from tme
to time in force In any relevant jurlsdiction relating fo leasshold property, landlord and
tenant, rents, housing or agriculture in respect of the Property;

(o) in the name of the Ghargor, to bring, prosecuts, enforce, defend and discontinue all
stich actions, sults and proceedings, In relation fo the Chargor, the Security Assefs or
any business carried on from the Properly, as In any case he thinks fit

(h) to settlo, adjust, refer to arbitration or expert determination, compromise and arrange
any claims, accounts, disputes, questions and demands with or by any person or body
who is or cialme to be a credltar of the Ghargor or relating in any way to the Securily
Assets;

{0 to give valld recelpts for all moneys and execute al] assurances and things which may
' be proper or deskrable for realising the Security Assets:

)} fo insure the Seourity Assets, any assels acqulred by the Recelver in exercise of his
powers, and any business or works, and effect Indemnity insirance or other similar
insurance, in every case in such amounts, against such risks and with such offices as

Reference: 4566 Pags 7 of 15 Initials: ? >¥




0.7

10.8

11,
1.1

11.2

11.3

the Recelver thinks fit, and obtaih bonds and give indemnities and securlly to ahy-
bondsmen;

() to redeem any prior security (or procure the transfer of such security to himself) and
setfle and pass the accounts of the person entifled fo the prior security so that any
accolints 50 setfted and passed shall (subject to any manifest error) be conclusive and
binding on the Chargor and the money so paid shall be deemed to be an expense
properly Incurred by the Recelver; and

N either in the name of the Chargor or in the name of the Recelver o execute docuimnents
and do all other acts or things which the Recelver may conslder to be incldental or
conduclve to any of the Recelver's powers or to the realisation or use of the Securily

Assels,
Security Trustor may exercise powers

The Securlty Trustee may, at any time affer this deed has become enforceable pursuant to
clause 9, exercise, to the fullest extent permitted by law, all or any of the powers authorities
and discretions cohferred on a Receiver by this deed, whether as altorney of the Chargor or
otherwlse and whether or not a Receiver has baen appolnted,

Ahility to vary powers

The Security Trustee may, In writing, either in ite appolntment of a Receiver or by subsedquent
notlce to that Recelver, restiot the right of such Recelver fo exerclee all or any of the powers

conferrad on Recalvers by this deed or by law.
APPLICATION OF PROCEEDS

Order of application

The proceeds arlsing from the exercige of the powers of the Receiver will, subject fo any
claims ranking In priority to the Seoured Obiigations, be applied by or at the direction of the
Recelvet In or towards discharging or saisfying, in the following order of priorlty:

{a) firstly, the costs, charges and oxpenses of and ihcldental fo the Recelver's
appointment and the payment of his remuneration;

{r sacondly, any costs, charges, expenses and liablifies of or incurred by any
Enforcement Party In the exsrclse of any of its powers;

() thirdly, the Secured Obligations, in such order as the Securlty Trustee may deterinine;
and

G)] fourthly, the claims of any other persons entifled to any surplus.

Appropriation of proceeds

The Security Trustee s entitied to appropriate money andfor assets to Secured Obligations In
such manner or order as It thinks fit and any such appropiiation shall override ahy

appropriation by the Chardor.
Suspense Account

The Securlty Trustes may place (for such time as it thinks prudent with regard to applicable
laws) any money received hy it pursuant fo this desd to the credit of a suspense account
(without liabillty to account for interest thereon) for so long and in stch manner as the Securily
Trusiee may from time to time determine without having any obligation to apply that money or
any part of it In or fowards discharge of the Secured Obllgations.

T T — T
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114

11.8

12,
12,1

12.2

13.

13.1

13.2

13,3

Ruling off acecounts

If the Securily Trusfee recelves notice of a subseqUent morigage or chatge relating to the
Security Assets, it will bo entitled to close any account and to open a new account in respect
of the closed account. If the Security Trustee does not open such new account, it will In any
ovent be treated as if it had done so af the time when it recsived such notice.

Settlements conditional

Any release, discharge or setfement betwaen the Chargor and the Security Trustee shalf be
conditional upeh o secutily, disposition or payment fo the Securlty Trustes by the Chargor or
any other person being vold, set aside or erdered to be refunded pursuant 1o any enactment or
faw relating to liquidation, adiministration or Insolvency or for any other reason whatscever and
If such condition Is not fulfllled the Security Trustee shall be entltled to enforce this deed as ¥
stch releass, discharge or seftiement had not ocourred and any stch payiment had not been

madle.
PROTECTION OF THIRD? PARTIES
Third party dealings

A buyer from, fenant or other person dealing with any Enforcement Party will not be
concerned to enguire whether any of the powers which such Enforcement Parly has exercised
or purpotted fo exerclse have arisen or become exercisable and may assume that such
Enforcement Parly Is acting in accordance with this deed,

Receipt of proceeds

Recelpt by the Securlly Trustee or any Receiver shail be an absolute and a conclusive
discharge to a purchaser of the Securlty Assets and shall relisve such burchaser of any
obligation fo see to the application of any monies paid to or by the direction of the Security
Trustee or ahy Recaivey,

PROTECTICN OF SEGURITY TRUSTEE! ENFORCEMENT PARTY
No [iahility for Enforcement Party

No Enforcement Party will be liable to the Ghargor for any expense, loss, liability or damage
incurred by the Chargor arising out of the exeicise of its rights or powers or any attempt or
failure to exercise those rights or powers except any expense, [oss, liability or damage arising
from Hs gross neglflgencs, fraud or wilful misconduct.

Not mortyagee in possession

If the Bectirlty Trustee or any Resslver enters Info possesslon of the Seourity Assets, or any of
them, this will not oblige either the Security Trustee or the Raceiver to account as morigagee
in possession, and if at any time the Security Trustes enters into possesston of the Security
Assets, orany of them, it may at any time af its discretion go out of stich possession,

Indemnity

The Chargor hereby ndemnifles each Finance Parly and any Recelver or Delegate on
demand against any costs, loss or Habllity Incurred by any of them In respect of any exerciss
of the powers of the Security Trustee and any Recelver or Delegate or any attempt or fallure
to exercise those powers and anything done or omitted (o be done in the exercise or purported
exarclse of the powers under thls deed or under any appoltment duly made under the
provislons of this dead,

D,
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184  Preservation of rights

Neither the liabliity of the Chargor nor the validity or enforceability of this desd shall be

prejudicad, affected or discharged by: .

{a) the granting of any ime or Indulgence to any Obligor or any other persor,

{b) any varlation or modification of any facility letter or facllity agreement relating to the
Secured Obligations or any other docurents refetrad fo theteln or relatad thersto or
establishing financlal indebtedness that forms part of oF relates fo the Secured
Obligations;

{c) the invalldily or enforceability of any obligation or liability of any party dus o the
Security Trustes,

{ch) any invalidity or rregularity in the executlon of any facility letter or facility agreement or
any other agreement establishing indebtadness that forms part of or relates to the
Secyred Obligations or any other documents referred {o therein o related ihersto;

{e) any lack of capacity or deffctency n the powers of any Obligor or any other person to
enter into or perform any of its obligations due te a Finance Party or any kregularity in
the exercise thereof or any lack of authority by any person purporiing to act on pehalf
of any Obiigor or such other person;

3] the Insolvenay, bankruptoy or incapacity, disability or limitation or any ohange in the
constitution or stafus of any Obliger ar ahy other petson;

{9) any other security interest, encumbrance, guarantee or other securily or surety of tight
o remedy baing or becoming held by or available fo & Finance Party or by any other
parson or by any of the same being or becoming wholly or paitly void, voldable,
unenforceable or impaired or hy a Finance Party at apy time roleasing, refraining from
enforcing, varying or In any other way dealing with any of tho same or any power, right
or remedy a Finance Party may now o hereafter have from or agalnst any Obilgor or
any other parson;

{n) any walver, exercise, omission o exerclse, cornpromige, renewal or release of any
rights against any Obligor or any other person or any compromise, arrangsment or
selflement with any of the same; or

{1 any act, omission, event or circumsiance which wotlld or may but for this provision
operate to prejudice, affect or dlecharge this deed or the liablity of the Chargor under
this deed,

14. POVVER OF ATTORNEY
141  The Chargor irrovocably and by way of securlty appolnts the Securlty Trustee and sach

Recelver and any person nominated for the purpose by the Ssourity Trustee or the Recelver

to be the attorney of the Chargor (with full power of substitution and delegation) for any

purpose set out in this desd,
142  The power of attorney granted in this clause allows the Security Trustes, the Receiver or such
nominee in the hame of the Ghargor and on Its behalf and as its act and deed to:

{a) petfect the security given by the Chargor nder this dead; and

(h) execyte, seal and dellver (using the Chargor's seal where appropriate) any docuiment
or do any act or thing which the Chargor has agreed to execute ot do under this deed.

Pt
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156.2

16.3

15.4

16.5

16.6

18.7
16.8

18,

17.
7.1

17.2

17.3

17.4

STATUTORY PROVISIONS

The covenants set out in sections 2 to 5 of the Law of Property (Miscellaneous Provisions) Act
1994 shall extend to bind the Chargor only if, In any case, the relevant covenant imposes
upon the Chargor a burden, liabliity or obligation that would not otherwise arise under this

deed.

For the purposes only of section 101 of the LPA, (but otherwlse subject to the provisions of
clause B), the conditions set out in that section as to when such powers arise do not apply.

The Sectrity Trustee and any Recolver may exerclse the statutory power of sale conferred by
the LPA free from the restrictions imposed by sectlon 103 of the LPA, which shall not apply to

this deed,

The power of sale and tha other powers conferred by the LPA or otherwise are extended and
vatled fo authorise the Securlly Trustes in its absolute discretion o do all or any of the things
or exercise all or any of the powers which a Recsiver is empowered to do or exerclse under

this deed.

The festriction on the consolidatlon of mortgages in Section 93 of the LPA does not apply to
this dead nor to any security given to the Securily Trustee pursuant to this deed.

The restrictions on the powers of the Security Trustes or the Receiver to grant leases ar to
accept the surrender of leases in sections 98 and 100 of the LPA do hot apply to this deed.

Section 109(1) of the LPA shall not apply fo this deed.

Sectlons 105, 107(2), 109(6} and 109(8) of the LPA will not apply fo the Securlly Trustee nor
o & Raceiver appointed under this dead,

SET OFF

Tho Security Trustee may al any time without natice, notwithstanding any seftfement of
account or other matter whatsoever, combine or consolldate all or any obligation it owes fo
any Obligor in whatever currency and set-off any sum In tespect of sych obfigatlon In or
towards safisfaction of the Secured Obligatlons.

NMISCELLANEOUS PROVISIONS
Confinuing security

This deed shall remain In full force and effect as a confinuing securlty for the Securaed
Obligations, desplte any settlement of account, or intermediate payment, or other matter or
thing, unless and until the Trustes discharges this desd in writing.

Waivers

Flme shall be of the essence under this desd but no failure or delay on the part of the Security
Trustee to exerclse any power, right or remedy under this deed shall operate as a walver
thereof, nor shall any single or parlial exerclse by the Security Trustee of any power, right or
remedy preclude ary other or further exerclse thereof or the exerclse of any other power, right

of remedy.

Remedles

The remedies provided in this deed are cumulative and are not exclusive of any remedies
provided by law.

Amendment
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7.6

17.7

17.8

17.9

17.10

1711

1712

18.

18.1

Any amendment or walver of any provision of this deed and any walver of any default under
this deed shall only be effective If made in wiiting and signed by the Sacurity Trustse for and
o behalf of itself and the Finance Parties,

Statement of Account

Any statement of account signed as corvect by the Security Trustee showing any amount due
under this deed shall, in the ahsence of manifest error, be conclusive evidence of the amount
s0 due,

Severability

If ahy provision of this deed is prohibited or unenforceable in any jurisdiction such prohibition
or unentorceabllity shall not invalidate the remaining provisions hereof or affect the valldity or
enfarceabllily of such provigion In any other jurlsdiction.

Assignment

The Securlty Trustee may assign andfor transfer any or all of Ifs flghts under this deed. The
Chargor shall not assign or transfer any of its rights or obligations under this deed.

Successors and Assigns

This deed shall bind and shalf Inure for the benefit of each of the parties hereto and each of
thelir respective successors and permilited assigns.

Third Party Rlghts

A person who is not @ party fo this deed has no right under the Gontracts (Rights of Third
Parties) Act 1999 to enforee or to enjoy the benefit of any term of this deed,

Counterpatis

This deed may be executed In any number of counterparts, all of which taken together shall
constitule one and the same instrument, and any party herefo may exacute this deed by
signing any such counterpart.

Security Trostee

The secuifty created by this deed s created in favour of the Sectrlly Trustee as security
trustes for liself and the Finance Parties,

Parpetuity Period

The perpetuity perlod for any trusts creatad under this deed shali be 125 years.

NOTICES
Reguirements for Notices

Every notice, raquest, demand or other communication under this deed ghall;

{2} be In wilting delivered personally or by first-class pre-paid letter or facsimile
transmisslon only;

)
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18.1
19.2

{h) be deemed {o have been recelved, subject as otherwise provided in this deed,
in the case of a lefter, when delivered and, In the case of a fassimile
transmission, when a complate and legible copy is received by the addresses
(unless the time of despatch is after close of business in which case it shall be
deeined fo have been recelved at the opening of business on the next business
day); and

{c} ba sont to the Chargor at the Property or to such address or fax number in the
UK as may be notified by the Chargar to the Security Trustee from fime to fime.

{d) be sent to the Securlty Trustee at such address or fax number as s nolified by
the Securlty Trustee to the Chargor from time to time.

Gaoverning Law and Jusisdiction

This deed Is governed by English Jaw,

The coutts of England have non-exclusive [urlsdiction to settis any dispute arising ouf of or In
connaction with this deed (Including a dispute regarding the existence, validity or termination
of this deed).

This deed Is made and delivered as a dead on the date above first writien,

T

Reference: 4666 Page 13 of 15

!nitlals:>_})\

[R




SOHEDULE
PROPERTY

Address

Title Number

(1)

Land forming pert of Maelog Garden | DYM228198

Cenlve, Lianfaelog, Ty Oroas, LLB3 58Y

(2)

Land ling to the north of Meadow | CYM631920

View, Llanfaslog, Ty Croas, LLG3 53Y

Refarance: 456k
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EXECUTION

THE CHARGOR
EXEGUTED ap 7 dead by }
LLANFAELOG RHOSNEIGR LD )
acting by: ) T Orestar
Directors Nama: XA KT i

it the presence of:

Witness Slgnaturg; Y

Witness Nams: %4“1% Hee... 4{?@’5’7‘3

Witness Address: ‘5 @ﬂ‘//'z@f/—’? ). CE’W/M Aty
Witneas Qocupation: ... oS e e

THE SEGURITY TRUSTEE

EXECUTED and defivered s a deed )

by [Andraw Holgate] [Mark Wardrop] as attorney for) ...

ASSETZ GAPITAL TRUST COMPANY LIMITED )
under & power of attomney dated 21 July 2017 )} asaltorney for
) Asseiz Gapital Trust Company Limited

In the presernice of

Wiiness Signaturs;
Manchester Gr z

...3 5 Swal Hoa‘d’l Yhvmdprapant i
Witness Address: - Manchestep-

Witness Ocoupation: ... *%%gﬁ T hriaben

Witnesa Name:
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