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KUNDRA GROUP 2 LIMITED

BALANCE SHEET
AS AT 30 JUNE 2021

Current assets

Stocks

Debtors

Cash at bank and in hand

Creditors: amounts falling due within one
year

Net current assets

Creditors: amounts falling due after more
than one year

Net liabilities
Capital and reserves
Called up share capital

Profit and loss reserves

Total equity

2021

Notes £
4,113,923
3 87,762
377,494
4,559,179

4 (1,773,872)

5

2,785,307

(3,080,000)

(294,693)

1

(294,694)

(294,693)

2020

4,044,984
9,504
12,861

4,067,239

{1,766,535)

The director of the company has elected not to include a copy of the profit and loss account within the financial

statements.

2,300,704

(2,595,803)

(295,099)

1

(295,100)

(295,099)

For the financial year ended 30 June 2021 the company was entitied to exempticn from audit under section 477 of the
Companies Act 2006 relating to small companies.

The director acknowledges his responsibilities for complying with the requirements of the Companies Act 2006 with
respect 1o accounting recards and the preparation of financial statements.

The member has not required the company to obtain an audit of its financial statements for the year in question in

accordance with section 476.

These financial statements have been prepared and delivered in accordance with the provisions applicable to companies

subject to the small companies regime.

The financial statements were approved and signed by the directar and autherised for issue on 28 June 2022

Mr A K Kundra
Director

Company Registration No. 10834079




KUNDRA GROUP 2 LIMITED

STATEMENT OF CHANGES IN EQUITY
FOR THE YEAR ENDED 30 JUNE 2021

Balance at 1 July 2019

Year ended 30 June 2020:
Loss and total comprehensive income for the year

Balance at 30 June 2020

Year ended 30 June 2021:
Profit and total comprehensive income for the year

Balance at 30 June 2021

Share capital

Profit and Total
loss reserves

£ £ £
1 (188,824) (188,823)
- (106,278) (106,276)
1 (295,100) (295,099)
- 406 406
1 (294,694) (294,693)




KUNDRA GROUP 2 LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 JUNE 2021

1 Accounting policies

Company information
Kundra Group 2 Limited is a private company limited by shares incorporated in England and Wales. The registered
office is 72B George Lane, South Weodford, London, E18 1JJ.

1.1 Accounting convention
These financial statements have been prepared in accordance with FRS 102 “The Financial Reporting Standard
applicable in the UK and Republic of Ireland” {*FRS 102"} and the requirements of the Companies Act 2006 as
applicable to companies subject to the small companies regime. The disclosure requiremenis of section 1A of FRS
102 have been applied other than where additional disclosure is required to show a true and fair view.

The financial statements are preparad in sterling, which is the functional currency of the company. Manetary a
mounts in these financial statements are rounded to the nearest £.

The financial statements have been prepared under the historical cost convention, [modified to include the
revaluation of freehold properties and to include investment properties and certain financial instruments at fair
value]. The principal accounting policies adopted are set out below.

1.2 Stocks
Stocks are stated at the lower of cost and estimated selling price less costs to complete and sell. Cost comprises
direct materials and, where applicable, direct labour costs and those overheads that have been incurred in bringing
the stocks to their present Iocation and condition.

Stocks held for distribution at no or neminal consideration are measured at the lower of cost and replacement cost,
adjusted where applicable for any loss of service potential.

At each reporting date, an assessment is made for impairment. Any excess of the carrying amount of stocks over its
estimated selling price less costs fo complete and sell is recognised as an impairment loss in profit or loss.
Reversals of impairment losses are also recognised in profit or loss.

1.3 Cash and cash equivalents
Cash and cash equivalents are basic financial assets and include cash in hand, deposits held at call with banks,
other short-term liquid investments with original maturities of three months or less, and bank overdrafts. Bank
overdrafts are shown within borrowings in current liabilities.

1.4 Financial instruments
The company has elected to apply the provisions of Section 11 ‘Basic Financial Instruments’ and Section 12 ‘Other
Financial Instruments Issues’ of FRS 102 to all of its financial instruments.

Financial instruments are recognised in the company's balance sheet when the company becomes party to the
contractual provisions of the instrument.

Financial assets and liabilities are offset, with the net amounts presentad in the financial statements, when there is
a legally enforceable right to set off the recognised amounts and there is an intention to settle on a net basis or to
realise the asset and settle the liability simultaneously.

Basic financial assets

Basic financial assets, which include debtors and cash and bank balances, are initially measured at transaction
price including transaction costs and are subsequently carried at amortised cost using the effective interest methad
unless the arrangement constitutes a financing transaction, where the transaction is measured at the present value
of the future receipts discounted at a market rate of interest. Financial assets classified as receivable within one
vear are not amortised.




KUNDRA GROUP 2 LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 JUNE 2021

1.5

1.6

1.7

Accounting policies {Continued)

Classification of financial liabilities

Financial liabilities and equity instruments are classified according 1o the substance of the contractual arrangements
entered into. An equiity instrument is any contract that evidences a residual interest in the assets of the company
after deducting all of its liakilities.

Basic financial liabifities

Basic financial liabilities, including creditors, bank loans, loans from fellow group companies and preferance shares
that are classified as debt, are initially recognised at transaction price unless the arrangement constitutes a
financing transaction, where the debt instrument is measured at the present value of the future payments
discounted at a market rate of interest. Financial liabilities classified as payable within ane year are not amortised.

Debt instruments are subsequently carried at amortised cost, using the effective interest rate method.

Trade creditors are obligations to pay for goods or services that have been acquired in the ordinary course of
business from suppliers. Amounts payable are classified as current liabilities if payment is due within one year or
less. If not, they are presented as non-current liabilities. Trade creditors are recognised initially at transaction price
and subsequently measured at amortised cost using the effective interest mathod.

Equity instruments

Equity instruments issued by the company are recorded at the proceeds received, net of transaction costs.
Dividends payable on equity instruments are recognised as liabilities once they are no longer at the discretion of the
campany.

Employee benefits
The costs of short-term employee benefits are recognised as a liability and an expense, unless those costs are
required to be recognised as part of the cost of stock or fixed assets.

The cost of any unused holiday entitlement is recognised in the period in which the employee’s services are
received.

Termination benefits are recognised immediately as an expense when the company is demonstrably committed to
terminate the employment of an employee or to provide termination benefits,

Leases

Rental income from operating leases is recognised on a straight line basis over the term of the relevant lease. Initial
direct costs incurred in negotiating and arranging an operating lease are added to the carrying amount of the leased
asset and recognised on a straight line basis over the lease term.

Employees

The average monthly number of persons (including directors) employed by the company during the year was:

2021 2020
Numbhber Number

Total

—_
'




KUNDRA GROUP 2 LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 JUNE 2021

3

Debtors

2021 2020
Amounts falling due within one year: £ £
Trade debtors 9,569 -
Other debtors 58,193 9,594
67,762 9,504

Creditors: amounts falling due within one year
2021 2020
£ £
Trade creditors 52,225 30,923
Taxation and social security 9877 -
Other creditors 1,711,770 1,735,612

1,773,872 1,766,535

Included within other creditors there is an amount of £1,153,615 (2020: £1,193,916) owed tc Mr A K Kundra, the
director of the company.

Creditors: amounts falling due after more than one year

2021 2020
£ £
Bank loans and overdrafts 3,080,000 2,585,803

The bank loan is secured by a fixed and floating charge over the assets of the company.
Related party transactions
During the year the company entered into the following transactions with related parties:

Included with in other debtors there is an amount of £20,000 (2020: Nil) owed to Crownchoice Developments Ltd.
Mr A K Kundra is also the director of Crownchoice Developments Ltd.

Included with in other creditors there is an amount of £105,658 (2020: £105,658) owed to Crowncheice Properties
Ltd. Mr A K Kundra is alse the director of Crowncheice Properties Ltd.
Included within other creditors there is an amount of £373,130 (2020: £373,130) owed to Kundra Group Ltd. Mr AK

Kundra is alse the director of Kundra Group Ltd.

Included within other creditors there is an ameunt of £61,960 {2020: §1,960) owed to Kundra Holdings LLP. Mr A K
Kundra is also the director of Kundra Holdings LLP.




This document was delivered using electronic communications and authenticated in accordance with the
registrar's rules relating to electronic form, authentication and manner of delivery under section 1072 of
the Companies Act 2006.



