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Company name:

Company number:

Received for Electronic Filing: 23/11/2020

Registration of a Charge

USE ARCHITECTURE LTD
10830020

XOIEHFST

Date of creation:
Charge code:

Persons entitled:

Brief description:

Details of Charge

12/11/2020
1083 0020 0005

BLUELAUREL LIMITED
DUMORE INVESTMENTS LIMITED

AS A CONTINUING SECURITY FOR THE PAYMENT AND DISCHARGE

OF THE SECURED OBLIGATIONS, BY WAY OF LEGAL MORTGAGE

ALL ESTATES OR INTERESTS IN THE FREEHOLD LEASEHOLD AND
OTHER IMMOVEABLE PROPERTY DESCRIBED IN SCHEDULE 1 BEING
5 MENTMORE TERRACE, LONDON, E8 3PN AS REGISTERED AT THE
LAND REGISTRY UNDER TITLE NUMBERS 448750 AND AGL503241 AND
THE PROCEED OF SALE THEREOF AND ALL BUILDINGS AND TRADE
AND OTHER FIXTURES ON ANY SUCH PROPERTY BELONGING TO OR
CHARGED TO THE CHARGOR

Contains fixed charge(s).

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Contains negative pledge.

Authentication of Form

This form was authorised by. a person with an interest in the registration of the charge.

Electronically filed document for Company Number: 10830020 Page 1



Authentication of Instrument

Certification statement: | CERTIFY THAT THE ELECTRONIC COPY INSTRUMENT
DELIVERED AS PART OF THIS APPLICATION FOR REGISTRATION
IS A CORRECT COPY OF THE ORIGINAL INSTRUMENT.

Certified by: DAVID POWELL
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 10830020

Charge code: 1083 0020 0005

The Registrar of Companies for England and Wales hereby certifies that a
charge dated 12th November 2020 and created by USE ARCHITECTURE
LTD was delivered pursuant to Chapter A1 Part 25 of the Companies Act

2006 on 23rd November 2020 .

Given at Companies House, Cardiff on 24th November 2020

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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Dated ) MosmdaRy™ 2000

USE ARCHITECTURE LTD
and

BLUELAUREL LIMITED and DUMORE INVESTMENTS LIMITED

Debenture
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Debenture

Dated (& (ovenies 2020
Between:
1) USE ARCHITECTURE LTD (& company incorporated in England and Wales with company

registration number 10830020} whose registered office is at Cambridge House, 16
High Street, Saffron Walden, Essex, England, CB10 14X as chargor {the Chargor) and

{(2) BLUELAUREL LIMITED {a company ircorporated in England and Wales with company
registration number 04805800 whose registered office is at Clarence Street
Chambers, 32 Clarence Strest, Southend-on-Sea, Essex, 551 1BD and DUMORE
INVESTMENTS LIMITED (a2 company incorporaied in the Isle of Man with company
number 012807V} whose registered office is at 2a Lord Street, Douglas, PO Box 95
IMSS 1HP, Isie of Man as lender (the Lenden

MNow This Debenture Witnesses as follows:

1. Definitions and interpratation
1.1 In this Debenture the following tenms shall have the following meanings:
Business Day g day {other than a Saturday or Sunday or Bank Holiday)

on which clearing banks in the City of London are open for
banking business during banking hours

the property assets and income of the Chargor morigaged
assigned or charged to the Lender (whether by way of
legal mortgage assignment fixed or floating charge} by ar
pursuant to this Debeniure and each and every part
therecf

Charged Property

any mortgage charge assignment for the purpose of
security pledge lien rights of set-off arrangements for
refention of title or hypothecation or trust arrangement for
the purpose of or which has the effect of granting security
or other security interest of any kind whatsoever or any
agreement whether expressed to be conditional or
otherwise fo create any of the same but excluding all
security interests hersunder or any agreement 1o sell or
otherwise dispose of any asset on terms whereby such
asset is or may be leased o or re-acquired or acguired by
the Chargor

Encumbrance

all or any of the following media: air {(including air within
buildings or other structures and whether above or below
ground) land {including buildings and other structures or
erections in on or under it and any soil and anything below
the surface of land) land covered with water and waler
{including sea ground and surface waler)

Environment

all statutes treaties and conventions directives regulations
and all codes of practice or conduct circulars and
guidance notes having iegal or judicial import or effect
whether of & criminal civil or administrative nature and the

Environmental Laws

5439131v1 ' o - - Page 1



Event of Default

Financial Collstersl

Financlal Collateral
Arrangements

Hazardous Malerlals

Holding Company

Loan Agreement

Planning Acts

Receiver

Security Financial
Collateral Arrangement

rules of common law relating to or conceming
{a} pollution or contamination of the Environment

{by harm whether actual or polential fo mankind and
human sanses living organisms and  ecological
systems

{¢} the generation manufacture processing distribution
use {including abuse) treatment slorage disposal
transport or handling of Hazardous Materials

{d} the emission leak relemse or discharge into the
Environment of noise vibration dust fumes gas odours
smoke steam efflluvia heat light radiation {of any kind)
infection slectricity or any Hazardous Malerials and
any matter or thing capable of constituling a nuisance
or an actionable forl of any kind in respect of such
matters

has the meaning atiribuied 10 U in the Loan Agreement

has the meaning atbributed to it in the Financial Collateral
Arrangements

the Financial Collateral Arangements (no.2) Regulations
2003 (812003/3226)

any elemant or substance whether natural or artificial,
and whether consisting of gas liquid solid or vapour
whether on iis own or in any combination with any other
element or subsiance which Is tisted identified defined or
determined by any Environmental Law 1o be o have been
or 0 be capable of being or becoming harmful to mankind
or any living organism or damaging 1o the Environment

has the meaning attribuled 0 “parent underiaking” by
saction 1162 of the Companies Act 2006

the loan agreement dated on or around the date of this
debenture and made betwesn {1) the Chargor {2) the
Guaranior (as defined therein} and (3} the Lender

the Planning Acts as defined in section 336 of the Town
and Country Planning Act 1990

a receiver appointed pursuant to the provisions of this
Debenture or pursuant {0 any applicable law and such
expression shall include without limitation a receiver and
manager or {0 the edent permissible by law an
administrative recelver

has the meaning atiributed 1o it in the Financial Collateral
Arrangements
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all present and future monies obligations and liabilities of
the Chargor to the Lender whether actual or contingent
and whether owed Joant!y or severaiiy as prmcapai or surety

Secured Chligations

- EFreerment—er—ris toge’ther wsth ail mterest
(mc!udmg wrthout hmitataon defaul interest) accruing in
respect of those monies obligations or liabilities

. S has the meaning ascribed 10 “subsidiary underaking” by
Subsidiary/Subsidiaries section 1162 of the Companies Act 2008 and
Subsidiaries shall be construed accordingly

i.2 Clause Headings

Clause headings are for convenience of reference only and shall not affect the
construction of this Debeniure

1.3 In this Debenture {unless otherwise provided):

1.3.1 references to Clauses and Schedules are o be construed as references {0 the Clauses
of and Schedules to this Debeniure as amended or varied from time to time and
references to sub-Clauses shall unless otherwise specifically stated be construed as
references to the sub-Clauses of the Clause in which the reference appears

1.3.2 references to this Debenture {or 1o any specified provisions of this Debenlure} or any
other document shall be construed as references to this Debenture that provision or
that document as in Torce for the time being and as amended varied novaled or
supplemented from time to time in accordance with ite terms or as the case may be
with the agreement of the relevant parties

1.3.3 words importing the singular shall include the plural and vice versa

1.34 references to a person shall be construed so as fo include that person's assigns
transferess or successors in title and shail be construed as including references o an
individual firm partnership joint venture company corporation unincorporated body of
persons or any state or any agencgy thereof

1.3.5 references to any statute or statutory provision include any statute or statutory
provision which amends exdends consolidates or replaces the same or which has been
amended extended consclidated or replaced by the same and shall include any orders
regulations instruments or cther subordinate legislation made under the relevant
statule

1.3.5 references to Hability or labilities are to be construed to include all liabliities and
cbligations whether actual contingent present or future and whether incurred solely or
Jointly or as principal or surety

1.4 the words other and otherwise shall not be construsd ejusdem generis with any
foregoing words where a wider consfruction is possible and

1.4.1 the words including and in particular shall be construed as being by way of illustration
or emphasis only and shall not be construed as nor shali they take effect as limiting the
generality of any foregoing words
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1.5

21

2.2

341

3.1.2

313

344

2.1.5

3.1.86

¥ the Lender considers that an amount paid by the Chargor in respect of the Secured
Obligations is capable of being avoided or otherwise sel aside on the liguidation or
administration of the Chargor or otherwise then that amount shall not be considered to
have basan irrevocably paid for the purposes of this Deberture

Covenant 1o Pay

The Chargor covenants with the Lender that it will on demand pay and discharge the
Secured Obligations when due to the Lender

The Chargor shall pay interest {both before and after any judgmeant) at the rate or rates
applicable under the Loan Agreement. Interest shall be compounded in tha event of it
not being punctually paid in accordance with the usual practice of the Lender but
without prejudice 1o the rights of the Lender 1o require payment of such interest

Morigages Fixed Charges and Floating Cherges

The Chargor with full fitle guaranies hereby charges as continuing security for the
payment of the Secured Obligations in favour of the Lenden

b way of legal mortgage all esiates or interests in the freehold leasehold and other
immoveable property described in Schedule 1 and the proceeds of sale thereof and all
buildings and trade and other fixtures on any such property belonging 1o or charged to
the Chargor {the Legally Mortgaged Property)

by way of fixed charge all estates or interests in any freshold leasehold and other
immoveable properly now or at any time during the continuance of this security
belonging 1o the Chargor {other than the Legally Morigaged Property) and all licences
now or hergafter held by the Chargor 1o enter upon or use land and the banefit of all
other agreements relating to land 1o which the Chargor is or may become a party or
otherwise entitled and all buildings and trade and other fixtures from time to tims on
any such property belonging 1o or charged 10 the Chargor and the proceeds of sals
theraof

by way of fixed charge all plant machinery vehicles computers and office and other
equipment owned by the Chargor both present and future (the Equipment)

by way of fixed charge all present and future book and other debis and monstary
claims now or at any time hereafter due or owing to the Chargor {the Debis) and all
moneys which the Chargor receives in respect thereof together with all rights relating
thereio including any securily and remedies therefor

by way of fixed charge all stocks shares debentures bonds notes and loan capital of:

{a} any Subsidiary and

{b} any other body corporate

and all rights to subscribe for redeam convert other securities into or otherwise aoquire
any of the same which may now or hereafler belong o the Chargor together with all

dividends interest and other income and all other rights of whatsoever kind deriving
frorm or Incidental o any of the foregoing (the Securitjes)

oy way of fixed charge the geodwill of the Chargor and its uncalled capital now or at any
time hereafter in existence
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3.4.7

318

3.1.9

3.2

3.3

4.1

4.2

5.1

511

5.1.2

by way of fixed charge all copyrights patents patent applications licences trade marks
tradenames know-how and inventions or other rights of every kind deriving therefrom
now or al any iime hereafter belonging to the Chargor and all fees rovalties and other
righte of every kind deriving from such copyrights patenis trade marks radenames
know-how and inventions

by way of assignment the Chargor's interest in every insurance policy effected in
respect of (and Including income from) the Charged Property other than third party and
public liability policies and all moneys or proceeds paid or payable to the Chargor under
or in respect of the same subject to re-assignment on redemption and

by way of floaling charge the whole of the Chargor's undertaking and ail ils properly
assets and rights whatsosver and wheresoever present and future other than any
property or assets from time io time or for the time being effectively morigaged
assigned or charged {o the Lender by way of fixed charge by this Clause 3.1
{hereinafter collectively referred 1o as the Floating Charge Property)

The security constituted by or pursuant 1o this Debenture shall be In addition to and
shall be independent of every bill nole guarantiee morigage pledge or other security
which the Lender may at any time hold in respect of any of the Secured Obligations and
it is hereby declared that no prior security held by the Lender over the Charged Properly
or any part thereof shall merge in the security created hereby or pursuant hersto

Paragraph 14 of Schedule B1 1o the insclvency Act 19886 (incorporated by Schedule 16
of the Enterprise Act 2002} shall apply 1o any floating charge created pursuant io this
Debenture

Megative Pledge

The Chargor hereby covenants that without the prior written consent of the Lender |
shall not nor shall i agree or purport o

create or permil to subsist any Encumbrance whether in any such case ranking in
priority o or parl passu with or after the security created by this Debenture or

sell discount factor transfer lease lend or otherwise dispose of whether by means of
one or a number of transactions related or not and whether 31 one time or over a
pericd of time the whole or any part of its undertaking or assels other than Flosting
Charge Property in the ordinary course of frading by the Chargor and on arm's length
lerms

Further Asasurance

The Chargor shall at the request of the Lender and at the expense of the Chargor
forthwith do all acts and things and execute in favour of the Lender or as it may direct
such further or other legal assignments transfers morigages charges securities and
other deeds and documents as the Lender may require in such form as the Lender may
require in order tor

perfect or improve the security intendad 1o be conferred on the Lender by or pursuant
1o this Debenture or

facilitate the realisation of all or any of the Charged Property and sxercise all of the
vights and powers conferred on the Lender any Receiver any administrator or any
delegate for the purpose of such reallsation or i connection with such realisation

B438131v1

Page &



5.2

5.3

54

6,2

8.3

631

65.3.2

£.3.3

7.4
741

7.1.2

The obligations of the Chargor under this Clause B shall be in addition to and not in
substitution for the covenants for further assurance deemed o be included heraln by
virtue of the Law of Property (Miscallaneous Provisions) Act 1624

The Chargor shali immediately after the execution of this Debenture {or upon becoming
nossessed thereof at any time hereafler) deposit with the Lender all deeds certificates
and other documenis constituting or evidencing title to s real property comprisad
within the Charged Property or any parl thereof and to any of the assets and rights
charged under Clause 3.1.2

The Chargor hereby applies {o the Chief Land Registrar for the registration against the
registered titles of the Legally Morigaged Property specified in Schedule 1 of the
following restriction in the following terms:

“MNo disposition of the registered estate hy the proprietor of the registered esiate is (0
be registered without a writlen consent signed by the proprietor of the Debanture dated
[date of this document] in favour of Bluelaurel Limited and Dumore Investments
Limited (the Lender) referred 10 in the charges register”

Dahta

The Chargor shall collect in the Debts and shall upon receipt of specific written
instructions from the Lender {which may only be issued if in the proper opinion of the
Lender an Event of Default has occurred) pay into such account as the Lender may
direct in the names of the Chargor and the Lender or into such other account as the
Lender may direct all moneys which the Chargor may receive in respect of the Debis,
The Chargor shall not be entitied to withdraw any moneyvs so received from any such
account withou! the consent of the Lender

The Chargor shall not without the prior consent in writing of the Lender sell factor
discount or otherwise charge or assign the Debis in Tavour of any other psrson or
purport o do so

The Chargor shall if called upon to do so by the Lender from time to time:

execute a legal assignment of the Debts to the Lendsr in a form approved by the
Lender;

give notice of assignment 1o sach debitor from which any of the Debis is dusg; and
take such other steps as the Lender may require to perfect that legal assignment
Conversion of Floating Charge and Automatic Crystaliisation

if 2t any time:

there is an Event of Default or potential Event of Defaull and/or

the Lender properly believes thal any assels of the Chargor are in danger of being
seized or sold under any form of distress execution or other similar process,

then withoul prejudice to the provisions of Clause 7.2 the Lender may by notice in
writing to the Chargor convart the floating charge created by this Debenture into 8 fixed
charge in relation 10 the assets specified in such notice {which assets need not be
exclusively those assets which are in danger of seizure or sale) and the Lender shall

5439131v1
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7.2

811

8.1.2

8.1.3

814

815

further be entitled (but not bound) to take possession of or appeint a Receiver of such
assels

If the Chargor charges pledges or ¢otherwise encumbers {(whether by way of fixed or
floating security} any of the property assets and income comprising the Floating Charge
Property or attermpls so to do without the prior consent in wriling of the Lender orif any
creditor or other person levies any distress exacution sequestration or other process
against any of the said property assets and income then in the absence of any notice or
other action by the Lender pursuant to Clause 7.1 the flogting charge hereby created
shall automatically operate as a fixed charge forthwith upon the occurrence of such
event

Insurance

The Chargor shall at all times during the subsistence of the security constituted by or
pursuant to this Debenture comply with all covenants undertakings and conditions as
1o insurance of any part of the Charged Property imposed by the terms of any lease
agreement for lease or any tenancy under which the Chargor derives iis esiate or
interest therein or to which such esiate or interest is subject and subject 1o the
foregoing and so far as is not inconsistent with the said terms the Chargor shall &t all
such times:

cause all buildings trade and other fitures and all plant machinery vehicles computers
and office and other equipment and all stock-in-trade Torming part of the Charged
Property and (if any of the buildings are let or intended to be let) the rental Income
therefrom 1o be insured and to be kept insured in such insurance office on a full
reinstatement basis including without limitation site clearance, professional fees, VAT,
subsidence {or in such amounts as the Lender may require from time to time) and
against such risks as the Lender may require from time to time but otherwise in such
insurance office of repute as shall have been selected by the Chargor or with Lloyd's
underwriters on the equivalent basis as insurances are maintained by prudent
companies carrying on businesses comparable with that of the Chargor and on a
comparable scale as regards the property and assets insured, the insured risks and the
classes of risk to be covered and the amount of the insurance cover

cause the interest of the Lender in all parts of the Charged Property that are for the
time being insured otherwise than in the ioint names of the Lender and the Chargor to
be noted by endorsement on the policy or policies of insurance relating thereto

procure that all policies of insurance shall contain:

{a) a standard morigagee clause wherehy such insurance shall not be vitiated or
avoided as against a morigagee In the event or as a result of any
misrepresentation act or neglect or failure 1o make disclosure on the part of the
insured parly or any circumstances bevond the control of the insured party and

(b} terms providing that it shall not be invelidaied so far as the Lender is concerned
for failure to pay any premium due without the insurer first giving 1o the Lender
not less than fourteen {14} days' written notice

duly and punctually pay all premiums and other moneys due and payable under all
such insurances as aforesaid and promptly upon request by the Lender produce to the
Lender the premium receipts or other evidence of the payment thereof and

on demand by the Lender, deposit all policies and other contracts of insurance relating
to the Charged Property or any part thereof with the Lender or produce the same to the

5439131v1
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8.2

8.3

B4

g1

2.4.1

$.1.2

9.1.3

8.1.4

9.1.5

Lender for inspection and notify the Lender of renewals made and material variations
or cancellation of policies made or 1o the knowiledge of the Chargor threstened or
panding

The Chargor will not do or permit 10 be done anything which may make void or voidable
any afpresaid insurances

If default shall be made by the Chargor in complving with Clause 8.1 the Lender may
but shall be not obliged 1o, effect or renew any such insurance as is mentionad in that
Clauge efther in Hs own name or In its name and that of the Chargor jointly or in the
name of the Chargor with an endorsement of the Lender's interest. The monies
expended by the Lender on so effecting or renewing any such insurance shall be
reimbursed by the Chargor to the Lender on demand and untll so reimbursed shall
carry interest at the rate referred to in Clause 9.2

All claims and moneys received or receivable under any such insurances as aforesaid
shall {subject to the rights and claims of any lessor or landiord of any part of the
Charged Properly) at the direction of the Lender be applied either in making good the
ioss or damage in respect of which the same has been received or in or towards the
discharge of the Secured Obligations

Undertakings by the Chargor

Tha Chargor hereby undertakes with the Lender that i will at all Umes while there shall
subsist any secuwrily constituted by or pursuant to this Debenture;

keep all bulldings trade and other fixiures fixed and other plant and machinery forming
part of the Charged Properly In good and substantial repair and permit the Lender it
officers emplovess and agents free access at all reasonable times 1o view the sisle
and condition thereof provided that the lender shall have given the Chargor
reasonable prior notice of s desire {o exercise its rights under this Clause 9.1.1 and
requested access accordingly

not without the prior wittten consent of the Lender sell assign mongage charge transfer
title to or otherwise dispose of any part of the Equipment nor lease hire or otherwise
part with possession {except in the ordinary course of maintenance) or operational
control of any parl of the Equipment or any inferest therein

permit any person appointed by the Lender without the Lender becoming lable 1o
account as morigages in possession to enter upon and ingpect the state of the
Charged Property on reasonable notice and at reasonable timas

do all things which the Lender acting reasonably may require in order 1o proiect the
Lender's interest in the Equipment against the claims of any other person and if g0
requested by the Lender affix to any tem comprised in the Equipment in a prominent
position a durabie nameplate containing the following words:

"This item is the subject of a first fixed charge in favour of Bluelaurel Limited and
Dumore investiments Limited dated [ ¢ ]

and the Chargor shall not remove or obscure such namepietes and shall not permit
such nameplates 1o be removed or obscured

preserve maintain and renew as and when necessary all cooyrights licences patents
trade marks and other rights required in connection with its business and 1o conduct its
business in such a way as not 1o endanger or lead to the curiallment forfeiture or
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9.1.8

2.4.7

9.1.8

2.1.9

8.1.1¢

u.1.141

suspension of any such copyrights licences patents trade marks or other rights and the
benefit of all icences relating to the above or cause any penally or disqualification

not do or cause of permit 1o be done anything which may be reasonably expected to
depreciate jeopardise or otherwise prejudice the value to the Lender of the Charged
Properly nor incur any expenditure or liakilily of an exceplional or unusual nature
without the prior writien consent of the Lender

abserve and perform sl covenanis and stipulations from time 1o time affecting the
Charged Property or the mode of user or enjoyment of the same including ali
Environmental Laws and not without the prior consent in writing of the Lender enter
into any oherous or restrictive obligations affecting any such property or make any
structural or material alteration thereto or do or suffer © be done on any such properly
anything which is a “development” as defined in section 55 of the Town and Country
Planning Act 1890 nor apply for planning permission or consent under the Planning
Acts nor do or suffer or omit to be done any act matter or thing whereby:

fa} any provision of any Act of Parliament order or reguiation;

{b) any agreement or other instrument to which the Chargor is a party or is subject or
by which it or any of s property is bound; and

(¢} the Chargor's Memorandum and Articles of Association,
from time o time in force is or arg infringed

not without the prior written consant of the Lender changs the use or uses to which the
Charged Property is now put

obeerve and perform all covenants reserved by or contained in any lease agreement Tor
lease or tenancy agreemeant under which any part of the Charged Property may be held
and not without the prior written consent of the Lender vary surrender cancel assign or
otherwise dispose of or permit to be forfeited any leasehold interest forming part of the
Charged Property or agree any rent raview

not without the prior written consent of the Lender part with possession of the whole or
any part of or confer on any other person any right or Hicence o occupy or grant any
licence 1o assign or sublet any land or buildings forming part of the Charged Property

{a} not without the prior written consent of the Lender allow any person other than
fiself 1o be registered under the Land Registration Act 2002 as proprietor of the
Charged Property or any part thereof or ¢reate or permil to be created any interast
affecting such property which falls within any of the following provisions namely:
saction 11(4} (¢} or section 80 or any of the paragraphs in either Schedule 1 or
Schedule 3 or Schedule 12 of the Land Registration Act 2002

{by The costs incurred by the Lender of lodging from time o time a caution against
registration under the Land Registration Act 2002 or regisiering a land charge
under the Land Charges Act 1872 in connection with the protection of its
inierests in any of the Chargad Property shall be an expense properly incurred in
relation to this securily
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9.1.12

9,113

9.1.14

9.1.15

8418

9.2

10.

10.14

10.2

{oy  not apply or consent to the application by any third parly 1o the Chief Land
Registrar to make an entry on the register of the titles of the Charged Property or
any part thereof as the case may be without the writien consent of the Lendesr

{diy The Chargor consems 1o the entry in the registers applicable 1o the Charged
Properly or any part thereof al the Land Registry of an agresd notice under
section 34 of the Land Registration Act 2002 to protect the interests of the
Lender under this securlly

indemnify the Lender (and as a separate covenant any Receiver or Receivers appointed
by 1t} against all existing and future rents taxes rales dutles Tees renewal fess chargss
assessmenis impositions and ouigoings whatsosver {whether imposed by deed or
statute or otherwise and whether in the nature of capilal or revenue and even though
of & wholly novel character} which now or at any time during the continuance of the
security constituted by or pursuant to this Debeniure are properly payable in respect of
the Charged Property or any pari thereof or by the owner or ocoupier thereof

supply to the Lender such accounts or other information concerning the assels
Habilities and affairs of the Chargor and any Holding Company of the Chargor and any
Subsidiary of the Chargor as the Lender may from time o time require

give (immediately after receiving or becoming aware of the same) full particulars of any
notice direction order or proposal made given or issued by any local or public authority
which is served on or given to the Chargor or of which the Chargor becomes otherwise
aware {including without limiation any notice or direction pursuant 10 the Planning
Actz} and {if the Lender requires) contest or appeal any such notice direction order or
proposal and take all necessary steps without delay to comply with or make objsctions
or represeniations as o the same

notify the Lender immediately upon the acquisition by the Chargor of any freehold or
leasehold property and

not without the prior written consent of the Lender make any election in relation 10 the
Charged Property that any supply made by the Chargor in relation 1o # shall not be an
exempt supply for the purposes of the Value Added Tax Act 1994

if the Chargor Tails {0 pay any amount payable under this Debenture on the due date
{inciuding Tor the avoidance of doubt without limitation any sum due to the Lender or
any Receiver pursuant 1o Clause 9.1 or Clause 24.3) it shall pay interest on the
overdue amount from the due dale fo the date of actual payment calculated by
reference 1o an interest period which shall be selected by the Lender at iis discretion,
at the Default Inlerest Rate (as defined in the Loan Agreement)

Powers of the Lender

At any time after the Lender shall have served notice on the Chargor demanding
payment or dischargs by the Chargor of all or any of the Secured Obligations in whole
or in part or If requested by the Chargor and without prejudice to any other right or
remedy of the Lender the securily constituted by this Debenture shall be enforceable
and the Lender may exercise without further notice and without any of the restrictions
containgd in section 103 of the Law of Property Act 1925 whether or not it shall have
appointed a Recelver all the powers conferred on morigageas by the Law of Property
Act 1925 and all the powers and discretions conferred by this Debenture

The statutory powers of lzasing letling entering o agreements for leases or lettings
and scoepling and agreeing to acoept surrenders of leases conferrad by séctions 99
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102

10.4

ii.

11.1

11.2

113

11.4

115

11.5.1

11.5.2

and 100 of the Law of Property Act 1925 shall not be exergisable by the Chargor in
relation to any part of the Charged Property without the prior written consent of the
Lender. In addition to such statutory powers the Lender shall have power after serving
the notice referred 1o in Clause 10.1 to lease or make agreements for leases at a
premium o otherwise and accept surrenders of leases and generally without any
restriction on the kinds of leases and agreements for leases that the Lender may make
and generally without the necessity for the Lender to comply with any restrictions
imposed by or the other provisions of the sald sections 99 and 100. The Lender may
delegate such powers to any person and no such delegation shall preciude the
subsequent exerclse of such powers by the Lender itself or preciude the Lender from
making a subsequent delegation thereof {0 some other person and any such
delegation may be revoked

The restriction on the right of consolidating mortgage securities contained In section 83
of the Law of Property Act 1925 shall not apply to this Debenture

8o far as permitied by law nefther the Lender nor any Recelver shall by reason of it or
any Recelver entering into possession of any part of the Charged Property when
entitled =0 to do be liable 1o account as morigages in possession or be lable for any
loss or realisstion or for any default or omission for which a mortgagee In possassion
might be liable

Appointment of Recelver or Adminlstrator

At any time and from time o time afler the Lender shall have served notice on the
Chargor demanding the payment or discharge by the Chargor of all or any of the
Secured Obligations or if reguested by the Chargor or after the application o the court
for an administration order in relation to the Chargor under the Insolvency Act 1986 the
Lender may (@) appoint one or more persons to be a Heceiver or Recelvers of the
Charged Property or any part thereof and/or (b) appoint an adminisirator of the Chargor

Subject to section 45 of the Insolvency Agt 1888 the Lender may (i) remove any
Receiver previously appointed hereunder and (i} appoint another person or other
persons as Receiver or Receivers either in the place of a Receiver so removed or who
has otherwise ceased 1o act or 1o act jointly with a Recelver or Hecelvers previcusly
appointed hereunder

If st any time and by virtue of any such appointment{s} any two or more persons shall
hold office as Receivers of the same assels or income such Recelvers may act jointly
and/or severally so that each one of such Receivers shall be entitled (uniess the
contrary shall be stated In any of the deed({s) or other instrument(s} appointing tham} o
exercise all the powers and discretions hereby conferred on Receivers individually and
1o the exclusion of the other or others of them

Every such appointment or removal and every delegation appointment or remaoval by
the Lender in the exercise of any right lo delegate its powers or 1o remove delegates
hergin contained may be made in writing under the hand of any manager or other
officer of the Lender

Every Receiver shall have:

all the powers conferred by the Law of Property Act 1925 on mortgagess in possession
and receivers appointed under that Act

all the powers specified in Schedule 1 1o the Insclvency Act 1986 {whether or not such
Receiver is an administrative receiver within the meaning of the sald Act)
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11.53
1154

11.6

i1.7

118

11.8

i2.
12.1
1211

12.1.2

12.1.3

all the powers of the Lender hereundar and
all the powers set out in Schedule 2

In making any sale or other dispesal of any of the Charged Property in the exercise of
their respective powers the Recelver or the Lender may accept as and by way of
consideration for such sale or other disposal cash shares loan capital or other
obligations Including without limitation consideration fluctuating according 1o or
dependent upon profit or tumover and consideration the amount whereof is o be
determined by a third parly. Any such consideration may be recelvable In a lump sum
or by instalments

Al moneys received by the Lender or any Receiver appointed under this Debenture
shall be applied {sublect always 1o the provisions of the Enterprise Agt 2002) in the
following order: (1} in the payment of the cosis charges and expenses of and incidental
1o the Recelver's appointment and the payment of his remuneration; (2} in the payment
and discharge of any oulgoings paid and labilities incurred by the Recelver in the
exercise of any of the powers of the Receiver; (3) in providing for the matlers {other
than the remuneration of the Reggiver) specified in the first three paragraphs of
section 109(8) of the Law of Property Act 1825; (4) In or towards payment of any dahts
or claims which are required by law to be paid In preference to the Secured Obligations
hut only 10 the extent to which such debis or claims have such preference; {BY in or
towards the salisfaction of the Secured Obligations in such order as the Lender may
conclusively determing; and (8) any surplus shall be pald to the Chargor or ather
person entitled thersto. The provisions of this Clause 11.7 and Clause 11.9 below shall
take effect as and by way of varfation and extension to the provisions of the said
section 108(8} which provisions as so varied and edended shall be deemed
incorporaied hersin

Evary Recelver shall be the agent of the Chargor and the Chargor shall be solely
responsible for his acts and defaulls and for the payment of his remuneration

Every Recelver shall be entliled 1o remuneration for his services at a rate to be fixed by
agreement between him and the Lender {or failing such agreement 10 be conclusively
fixed by the Lender} commensurate with the work and responsibilities fnvolved upon
the basis of charging from time o time adopted in accordance with his current practice
or the current practice of his firm and without being limited to the maximum rate
specified in section 108(8) of the Law of Property Act 1925

Power of Altorney
The Chargor heraby irrevocably appoints the following namely;
the Lendear

each and every person to whom the Lander shall from time to time have delegated the
exercise of the power of allorney conferred by this Clause 12 and

any Heceiver appointed hereunder and for the time being holding office as such jointly
and also severally to be ils altomey or aftornevs and in its name and otherwise on s
behalf to do all acls and things and o sign seal execute deliver perfect and do all
deeds instruments documents acts and things which may be necessary or desirabla: (i}
for carrying out any obligation imposed on the Chargor by or pursuant to this Debenture
{inciuding but not limited to the obligations of the Chargor under Clause 5 and the
statutery covenant referred to in Clause 5.2} (i for carnrying any sale, lease or other
dealing by the Lender or such Receiver into effect; (ill) for conveying or transferding any
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12.2

12.3

13.

i4,

iB.

151

152

legal estate or other interest in land or other property or otherwise howsoever; (iv) for
getting in the Charged Property; and {v) generally for enabling the Lender and the
Receiver to exercise the respective powers conferred on them by or pursuant to this
Debenture or by law. The Lender shall have full power 1o delegatle the power conferred
on it by this Clause 12, but no such delegation shall preclude the subsequent exercise
of such power by the Lender itself or preciude the Lender from making a subseguent
delegation thereof o some other person and any such delegation may be revoked by
the Lender at any time

The power of attorney hereby granted is as regards the Lender its delegales and any
such Recelver {and as the Chargor hereby acknowledges) granted irrevocably and for
value as part of the security constituted by this Debenture to secure proprietary
interests in and the performance of obligations owsad to the respective doness within
the meaning of the Powers of Altorney Act 1971

The Chargor agrees 1o ratify and confirm anything such atiorney shall lawfully and
properly do or purport 1o do by virues of Clause 12.1 and all monies expended by any
such attorney shall be deemed to be éxpenses inhcurred by the Lender under this
Debenture

Protection of Purchasers

Mo purchaser or other person dealing with the Lender or its delegale or any Receiver
appointed hereundar shall be bound 1o ses or inguire whether the right of the Lender
or such Receiver to exercise any of its or his powers has arisen or become exercisable
or be concerned with notics to the contrary or be concerned to see whether any such
delegation by the Lender shall have lapeed for any reason or been revoked

Consolidation of Accounts and Set-0ff

In addition to any general lien or similar rights to which it may be entitied by operation
of law the Lender shall have the right at any time and withoul notice to the Chargor to
combine or consolidate ali or any of the Chargor's then existing accounts with and
liabilities to the Lender and to set off or transfer any sum or sums standing to the credit
of any one or more of such accounts In or towards salisfaction of any of the liabilities of
the Chargor to the Lendsr on any other account or in any other respect, The liabilities
referred to in this Clause 14 may be actual contingent primary collateral several or joint
liabilities and the accounts sums and liabilities referred {0 In this Clause 14 may be
denominated in any currency

Peior Charges

If there is any Encumbrance ovar any of the property charged by this Debenture which
ranks in priosdty o this Debenture and any proceedings or steps taken 1o exercise or
enforce any powers or remedies conferred by such prior Encumbrance the Lender or
any Receiver appointed under this Debenture may redesm such prior Encumbrance or
procure s transfer to itseif and may setlle and pass the accounts of any prior
morigage charge or encumbrance

Any account so settied and passed shall be conclusive and binding on the Chargor and
all the principal, interest, costs, charges and expenses of and incidental to such
redemption of transfer shall be secured on the property by this Debeniure and ali the
powers conferred by any prior Encumbrance upon the Encumbrancer or any receiver
thereunder shall be exercised by the Lender or Receiver in the fike manner as if the
same wera expressly includead in this Debenture
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i8.

17,

i8.

19.1

18.2

18.3

12.4

20.

Financial Collateral Arrangements

To the exient that the Charged Property constiutes Financial Collateral and this
Debenture and the obligations of the Chargor hersunder constitute s Sesurity Financial
Coliateral Arrangement the Lender shall have the right at any time after the securlty
constituted by this Debenture has become enforceable to appropriate &l or any of that
Charged Properly in or towards the paymeni and/or discharge of the Secured
Ghligations in such order as the Lender in its absolute discretion may from time to time
determine. The value of any Charged Property appropristed in accordance with this
Ciause 16 shall be the price of thal Charged Property at the time the right of
appropriation is exercised as listed on any recognised market index or determined by
such other method as the i.ender may select {including independent valuation). The
Chargor agrees that the methods of valuation provided for in this Clause 18 are
commercially reasonabls for the purposes of the Financial Collateral Arrangements

Currency

For the purpose of or pending the discharge of any of the Secured Obligations the
Lender may in its sole discretion convert any moneys received recovered or realised in
any currency under this Debenture (including the proceeds of any previous conversion
under this Clause 17) from thelr existing currency of denomination into any other
surrency at such rate or rates of exchange and at such time as the Lender thinks fit

Appileation

The Chargor shall have no righls in respect of the application by the Lender of any
sums received recovered or realised by the Lender under this Debenture

Motices

Without prejudice 1o any other method of senvice of nolices and communications
provided by law any notice or communication under this Debenture shall be in wriling
signed by any manager or officer of the Lender or of any branch thereof and may be
served personally or may he sent by post or by facsimile at the address of the Chargor
given above or as at such known address as the Chargor shall have notified the Lender
i writing

If such notice or communication is given by the Lender such notice or cormmunication
shall be deemed to have been received if sent by facsimile with a confirmed receipt of
transmission from the recelving machine on the Business Day on which transmitted or
the following Business Day i fransmitted after the normal business hours of the
Chargor, If & written notice s lodged by hand on the Business Day of actual delivery or
the following Business Day If deliverad after the normal business hours of the Chargon
and if posted on the second {(2nd) Business Day following the day on which if was
properly despatched by first class mail postage prepaid

Any notice given to the Lender shall be desmead 1o have been given only on actusl
receipt

A copy of any notice or other cormmunication sent by the Chargor fo the Lender must be
simultansousily sent by the Chargor to Avamore Capital Limited at Cannon Place, 78
Cannon Street, London, EC4AN 8HL

MNew Acoounts
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21,

22,

221

22.2

223

2231
223.2
2233
23

23.1

24,

24.1

24.2

if the Lender receives or is deemed to be affected by notice whether actual or
constructive of any subsequent charge or other interest affecting any part of the
Charged Property and/or the procesds of sale therecf then the Lender may open a new
account or accounts with the Chargor. If the Lender does not open a new account or
accounts it shall nevertheless be treated as if it had done so at the time when the
notice was or was deemed 1o be received and as from that time all paymenis made to
the Lender shall be credited or be treated as having been credited to the new account
or accounts and shall not operate to reduce the amount for which this Debenture is
security

Continuing Security

The security constituted by this Debenture shall be continuing and shali not be
considered as satisfied or discharged by any intermediate payment or settlement of the
whele or any part of the Secured Obligations or any other matter or thing whatscever
and shall be binding until all the Secured Qbligations have been uncondilionally and
irrevocably paid and discharged in full to the satisfaction of the Lender and the Lender
has ceased o have any obligation whether actual or contingent to make any credit or
accommodation available to the Chargor

Assignment

The Chargor may not assign or transfer any one or more of its righis or obligations
under this Debenture

This Debenture is freely assignable or transferable by the Lender

The Lender may disclose to any person 1o whom it is proposing to transfer or assign or
has transferred or assigned this Rebenture:

any information relating to the Chargor;

any information relating to the Property; and/or

any information relating to a subsidiary, parent or group company of the Chargor
Avcidance of Payments and Retention of Security

Any release discharge or setilement between the Chargor and the Lender shall be
conditional upon no security disposition assurance or payment to the Lender by the
Chargor or any other person being void set aside or ordered o be refunded pursuant o
any enactment or law relating 1o bankruptcy, liguidation or insolvency or for any reason
whatever and if such condition shall not he fulfilled the Lender shall be entitled to
enforce this Debenture subsequently as if such release discharge or settiement had
not occurred and any such payment had not been made. The Lender shall be entitied
to concede or compramise any ¢laim that any such security disposition assurance or
payment is Hable to avoidance or repayment without prejudice 1o its rights hersunder

Remedies Cumulative eta.
The rights powers and remedies provided in this Debenture are cumulative and are not
nor are they to be construed as exclusive of any rights powers or remedies provided by

law or otherwise

Mo failure on the part of the Lender to exercise or delay on its part in exercising any of
its respective rights powers and remedies provided by this Debenture or by law
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24.3

25.

28.

26.1

26.2

28.3

27.

28,

8.

{eollectively the Righis) shall operate as s walver thereof nor shall any single or partial
walver of any of the Righis preclude any further or other exercise of that one of the
Rights concerned or the exercise of any other of the Rights

The Chargor hereby agrees to indemnify the Lender and any Recelver against all losses
actions claims costs charges expenses and labillties incurred by the Lender and by any
Receiver (including any substitule delegale atlorney as aforesaid) in relation (o this
Debenture or the Secursd Obligations {including without limitation the costs charges
and expenses incurred in the carrying of this Debenture into effect or in the exercise of
any of the rights remedies and powers conferred hereby or in the perfection or
enforceiment of the security constituted hereby or pursuant herelo or in the perfection
or enforcement of any other security for or guarantee in respect of the Secured
Obligations) or occasioned by any breach by the Chargor of any of its covenants or
obligations under this Debenture

Provisions Severable

Every provision contained in this Debenture shall be severable and distingt from every
other such provision and if at any time any ong or more of such provisions is or
becomes invalid illegal or unenforceable the validity fegality and enforcesbiiity of the
rerpaining such provisions shall not in any way be affected thersby

The Lender's Discretion and Enforcement Costs

Any liberty or power which may be exercised or any determination which may be made
hereunder by the Lender may be exercised or made in the absolute and unfetierad
discretion of the Lender which shall not be under any obligation o give reasons
therefor

The Chargor hereby covenants and agrees that it will on demand pay 1o the Lender
such amourts as the Lender may from time o dme requirg to compensate the Lender
for s internal management and administrative costs and expenses incurred in
connection with the enforcement of this Debenture and the recovery of the Secursd
Obligations

A cartificate by an officer of the Lender {i) as to the amount required under Clause 26.2
and {ii} a8 o any sums payvable 1o the Lender hereunder shall (save in the case of
manifest error) be conclusive and binding upon the Chargor for all purposes

Third Party Rights

Except as expressly provided in this Debenture a person who s not a parly to this Deed
shall not have any rights under the Contracis {Rights of Third Parties) Act 1989 {o
enforce or enjoy the benefll of any term of this Debenture. This does not affect any
right or remedy of a third party which exists or is available apant from that Act

Armnendments

No amendment or waiver of any provision of this Debenture and no consent to any
depariure by the Chargor therefrom shall in any event be effective unless the same
shall be in writing and signed or approved in wriling by the Lender and then such
waiver or consent shall be effective only in the specific instance and for the specific
purpose Tor which it was given

Law and Jurisdiction
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29.1

28.2

29.3

28.4

This Debenture is governad by and shall be construed in accordance with English law

The Chargor irrevocably agrees for the exclusive benefit of the Lender that the courts of
England shall have jurisdiction 1o hear and determing any suit action or proceeding and
to settle any dispule which may arise out of or in connection with this Debenture and
for such purpeses irevocably submits to the jurisdiction of such courts

MNothing contained in this Clause 29 shall Iimil the right of the Lender o take
proceedings against the Chargor in any other court of competent jurisdiction nor shall
the taking of any such proceedings In one of more jurisdictions preclude the taking of
orocesdings in any other jurisdiction whether concurrently or not {unless precluded by
applicable law)

The Chargor irrevocatly waives any objection which it may have now or in the future to
the courts of England being nominated for the purpose of this Clause 29 on the ground
of venue or otherwise and agrees not to claim that any such court is not a convenient
or appropriate forum

in Witness whereof the Chargor has execuled this Debenture as & deed and the Lender has
gxecutad this Debenture under hand with the intention it be delivered the day and vear first
before written
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Schedule 1 - The Legally Mortgaged Property

The freehold land being 5 Mentmors Terrace, London, E8 3PN registerad at the Land Registry
under title number 448750 and the freehold land being Land adjoining 5 Mentmore Terrace,
London, E8 3PN registered at the Land Reglistry under title number AGL503241.
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Schedule 2 - Additional Powers of LPA Receiver

Such a Receiver shall have power:

10.

11

to enter into take possession of collect and get in the Charged Property, 1o manage the
same and to collect and get in all moneys or proceeds in any way arising from the
Charged Property or any deed document right or entitlement affecting the Charged
Property whether directly or indlrectly

10 sell exchange surrender deal with convert into money and realise the Charged
Property of any estate or interest therein and convey assign or transfer the same
subiect to such exceptions reservations and covenants as the Lender or any Recelver
may consider necessary or expedient and for the purposes of realisation 1o convey
assign or transfer the same 10 any person with or without consideration or exchange
such for shares or other property. Plant machinery and other fidures may be severed
and sold separately from the premises containing them

to apportion any rent and/or the performance of any obligations

to acquire renew extend grant vary or otherwise deal with such easements rights
privileges and/or licencas as the Lender or a Heceiver considers expedient

to grant without restriction any lgase or tenancy Tor any term whether commencing at
once or al any Tulure date at any or no rent and with or without any premium and
generally on such terms as the Lender or any Recelver may consider expedient

1o accent the swirender of any lease or tenancy whether or not for the purpose of
enabiing a new lease to be granted

1o give an effectual receipt for any premium payable on any grant or surrender of any
lease

to exercise observe and perform for and on behalf of the Chargor any or all of the
nowers obligations or duties conferred or imposed on any owner or occupler of property
(whether as landiord and/or tenant) at coramon iaw or by stetule {including bul not
limiled 1o the Landiord and Tenant Acts 1827 to 1988, the Rent Act 1977, the Town
and Country Planning Act 1980, the Planning (Listed Bulldings and Conservation Areas)
Act 1990, the Planning (Hazardous Substances) Act 1990, the Public Health Act 1936,
the Control of Pollution Act 1874, the Water Act 1989 and the Environmental
Protection Act 1980)

to initiate oppose negotiate participate in compromise or conclude any review or
revision of any rent payabie in respect of any lease or tenancy

1o exercise {(whether on the Chargor's behalf or otherwise) any option or right of election
available in law to the Chargor or the Lender or any Heceiver 10 waive exemplion so
that the supplies shall be supplies chargeable or texable for VAT purposes at the
standard or other applicable rate of tax

to sign seal execute deliver compiete and perfect all notices and documents as are
thought fit by the Lender or the Receiver for exercising, obsenving and performing any
of the powers, obligations or duties conferred or imposed on the Chargor hereby or by
any statute in respect of the Charged Property
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12.

iz,

14.

1B.

16.

17.

is.

18,

20.

21,

22.

23

24,

1o give receipts for any compensation monsys payable to or by a landiord or tenant

io promote incorporale manage and wind up either alone or with others any company
either for the purposes of taking a convevance or transfer or assignment of lease of or
other interest In the Charged Property and/or of underiaking works thereon and/or of
providing services 10 the ocouplers thereof In any case where it s desirable or
convenient To do so and/or in connection with or for the furtherance of all or any of the
powers herein contained as the Lender or the Receiver may consider expeadiant

1o construct or complete any bhuilding (whether or not the same is in accordance with
the development plannad or being carried on at the Legaily Morigaged Property) and
any roads access ways and services and generally to develop the Legally Morigaged
Property in such manner as the Lender or the Recealver may consider expedisnt

to carry oul any work involving furnishing or fitting out or the installation or provision of
any plant machinery equipment or service

to wtilise any moneys at any time or from time to time received for the purposes of
financing any expenditure af any time or from tims 1o time incurred in connection with
or incidental to the exercise of any of the powers herein contsined in advance of any
other payments

{0 continue commence or undertake any business (whether or not previcusly carried on
by the Chargor)

o borrow or raise or secure the payment of money which may be required for the
exercise of any of the powers set out in this Schedule 2 in such manner and on such
terms inciuding the creation of new morigages or charges (whether or not having
priotity to this Debenture) as may be considered expedient

1o oblain renew extend ameand or otherwise deal with such permissions, consents
and/or licences for the benefil of or otherwise connected with or ancillary to the
Charged Property or the use or development of any business comprised therein as the
Lender or the Recelver may consider necessary or desirable

o agree any varigtion modification or determination of any existing deeds or
agreements and enter into make or obtain any new agreameants deeds or bonds which
may be necessary or desirable

to employ staff solicitors architects surveyors guantity survevors estate agents
insurance brokers contractors buiiders workmen security staff watchmen building
managers and others and purchase all proper stock materials and other tems as the
Lender or the Recalver may consider expedient

1o dedicate any part or paris of the Legally Mortgaged Property as a highway where 1o
do so is desirable in order that the Legally Mortgaged Property may more conveniently
be daveioped

tc make any change or arrangement as (o boundaries with adjoining owners and
neighbours so as to resolve any dispute or {o facilitate development

to effect and maintain insurance policies (whether against fire and other physical risks,
loss of rent or third party or public liahility or structural or latent defect or for other
indemnity or otherwise) and to make prove negotiate adjust or enforce any claim on
any such policy whether effected by the Chargor or the Lender or the Receiver
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25,

28,

27.

10 take, defend, appeal or otherwise join in any proceedings {including any arbitration
or determination of any issue or dispuie by an independent expert) concerning or
incidental to the Charged Property or to any of the foregoing powers

to make any arrangement or compromise or enter into any contracts which may be
thought expedient in the interest of the Lender and

to do all such other acts and things as the Lender or the Receiver may consider
necessary or desirable for the management development or realisation of all or any
part or parts of the Charged Property and/or acts and things incidental or ancillary to
the foregoing powers and the exercise thereof
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Chargor

Executed as a deed by )

USE ARCHITECTURE LTD } Eﬁi@ j

acting by a director in the presence of:-

Witness signaiure...s&&fﬁlﬁmm.,wm...
Witness full name.... &%t &fﬁm&h
Wiiness address... « 27 Ol 81

CLANTEALL B T

Withess

BCo patiom...&.%&.ﬁ:,im ..................................
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Lendey

o
Executed by BLUELAUREL LIMITED /@{{/{ Y LM”‘”

acting by two directors flirector

[Hrector
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ZHIN M —Cygectofl,,

Exeouted as 2 deed by DUMORE ) Signature in the name of the company

INVESTMENTS LIMITED E company ) Rumore Investments Limited

incorporated in the Isle of Man, acting by . Ay
b, being a person whao,

in accordance with the laws of that territory, is Signature of s ,

acting under the authority of the company Authorised Sugnatory XW

in the presence of.-

Withass signaturs...

Witness full name.. ‘:}%"WM Cw m&’ﬁ W‘!w
Witness address, NRFT B8 Se008®
RH SR Duemy  wee L

Witness ?\)W&f&{w %ﬁgﬁ’h% @W‘if@:&

ceoupation,.,
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