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CONSOLIDATED PLASTICS LIMITED (GROUP)

GROUP STRATEGIC REPORT
For The Year Ended 31 March 2020

’

The director presents his strategic report of the company and the group for the year ended 31 March 2020.

REVIEW OF BUSINESS

The group generated fumover of £8,462,73! for the year, relative to £8,911,494 in the prior year. The gross profit margin
achieved in the year was 25.64% compared 1o 20.91% in 2019. The group delivered an operating loss of £51,690, representing
an increase of £246,528 on the prior year. :

The directors are satisfied with the overall results ochieved by the group given the challenges to both our sector and the wider
econhomic environment. The group has worked closely with its customers and suppliers during the year in order to sustain and
build on the relationships developed over many years. We are very grateful for these relationships.

PRINCIPAL RISKS AND UNCERTAINTIES )
We do not befieve there are any significant risks and unceriainfies facing the company and those within the group., other than
those nomally encountered in the industry. The director continues to actively monitor direct costs and pricing movements.

The group continues to monitor the impact of the COVID-19 pandemic and considers it has been able to proactively address
these challenges with positive frading post year end.

KEY PERFORMANCE INDICATORS )
The key performance indicators used to monifor the business are as foliows:

- Tumover movement; and
- Gross and operating profit percentages

The director considers these the most c‘ppfopriote gauges for the companies within the group.

ON BEHALF OF THE BOARD:
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CONSOLIDATED PLASTICS LIMITED (GROUP)

REPORT OF THE DIRECTOR
For The Year Ended 31 March 2020

The director presents his report with the financial statements of the company and the group for the year ended 31 March 2020.

DIVIDENDS
No dividends will be distributed for the year ended 31 March 2020.

DIRECTOR
M J Foreman held office during the whole of the period from 1 April 2019 to the date of this report.

STATEMENT OF DIRECTOR'S RESPONSIBILITIES
The director is responsible for preparing the Group Strategic Report, the Report of the Director and the financial statements in
accordance with appficable low and reguiations.

Company low requires the director to prepare financial statements for each financial year. Under that law the director has
elected to prepare the finoncial statements in accordance with United Kingdom Generally Accepted Accounting Practice
{United Kingdom Accounting Standards ond applicable law}. Under company law the director must not approve the financial
statements unless he is safisfied that they give a frue and fair view of the state of affairs of the company and the group and of
the profit or loss of the group for that period. In preparing these financial statements, the director is required fo:

- select suitable accounting policies and then opply them consistently;

- make judgements and accounting estimates that are reasonable and prudent;

- prepare the finoncial statements on the going concem basis unless it is inappropriate to presume that the company will
continue in business.

The director is responsible for keeping adequate accounting records that are sufficient to show and explain the company's
and the group's transactions and disclose with reasonable accuracy at any time the financial position of the company and
the group and enable him to ensure that the financial statements comply with the Companies Act 2006. He is also responsible
for safeguarding the assels of the company and the group and hence for taking reasonable steps for the prevention and
detection of fraud and other imegularities.

STATEMENT AS TO DISCLOSURE OF INFORMATION TO AUDITORS

So far as the director is aware, there is no relevant audit information (as defined by Section 418 of the Companies Act 2006) of
which the group's auditors are unaware, and he has taken all the steps that he ought to have taken as a director in order to
make himself aware of any relevant audit information and to establish that the group's auditors are aware of that information.

AUDITORS
The auditors, Fortus Audit LLP, will be proposed for re-appointment at the forthcoming Annual General Meeling.

ON BEHALF OF THE BOARD:
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REPORT OF THE INDEPENDENT AUDITORS TO THE MEMBERS OF
CONSOLIDATED PLASTICS LIMITED (GROUP)

Opinion

We have audited the financial statements of Consolidated Plastics Limited {Group) {the 'parent company’} and its subsidiaries
{the 'group’) for the year ended 31 March 2020 which comprise the Consolidated Income Statement, Consolidated Other
Comprehensive Income, Consolidated Balance Sheet, Company Balance Sheet, Consolidated Statement of Changes in
Equity, Company Statement of Changes in Equity, Consolidated Cash Flow Statement and Notes to the Consolidated Cash
Flow Statement, Notes to the Financial Statements, including a summary of significant accounting policies. The financial
reporting framework that has been applied in their preparation is applicable law and United Kingdom Accounting Standards,
including Financial Reporting Standard 102 'The Financial Reporting Standard applicable in the UK and Republic of Ireland'
{United Kingdom Generally Accepted Accounting Practice).

In our opinion the financial statements:

- give a frue and fair view of the state of the group's and of the parent company affairs as at 31 March 2020 and of the
group's loss for the year then ended;

- have been properly prepared in accordance with United Kingdom Generally Accepted Accounting Practice; and

- have been prepared in accordance with the requirements of the Companies Act 2006.

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing {UK) {ISAs {UK)} and applicable law. Our
responsibilities under those standards are further described in the Auditors' responsibilities for the audit of the financial
statements section of our report. We are independent of the group in accordance with the ethical requirements that are
relevant to our audit of the financial statements in the UK, including the FRC's Ethical Standard, and we have fuffilled our other
ethical responsibilities in accordance with these requirements. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our opinion.

Conclusions relating to going concern

We have nothing to report in respect of the following matters in relation to which the ISAs (UK} require us to report to you

where:

- the director's use of the going concern basis of accounting in the preparation of the financial statements is not
appropriate; or

- the director has not disclosed in the financial statements any identified material uncertainties that may cast significant
doubt about the group's ability to continue to adopt the going concern basis of accounting for a period of at least twelve
months from the date when the financial statements are authorised for issue.

Other information
The director is responsible for the other information. The other information comprises the information in the Group Strategic
Report and the Report of the Director, but does not include the financial statements and our Report of the Auditors thereon.

Our opinion on the financial statements does not cover the other information and, except to the extent otherwise explicitly
stated in our report, we do not express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information and, in doing so,
consider whether the other information is materially inconsistent with the financial statements or our knowledge obtained in
the audit or otherwise appears to be materially misstated. If we identify such material inconsistencies or apparent material
misstatements, we are required to determine whether there is a material misstatement in the financial statements or a material
misstatement of the other information. If, based on the work we have performed, we conclude that there is a material
misstatement of this other information, we are required to report that fact. We have nothing to report in this regard.

Opinions on other matters prescribed by the Companies Act 2006

In our opinion, based on the work undertaken in the course of the audit:

- the information given in the Group Strategic Report and the Report of the Director for the financial year for which the
financial statements are prepared is consistent with the financial statements; and

- the Group Strategic Report and the Report of the Director have been prepared in accordance with applicable legal
requirements.

Matters on which we are required to report by exception
In the light of the knowledge and understanding of the group and the parent company and its environment obtained in the
course of the audit, we have not identified material misstatements in the Group Strategic Report or the Report of the Director.

We have nothing to report in respect of the following matters where the Companies Act 2006 requires us to report to you if, in

our opinion:

- adequate accounting records have not been kept by the parent company, or returns adequate for our audit have not
been received from branches not visited by us; or

- the parent company financial statements are not in agreement with the accounting records and returns; or

- certain disclosures of director's remuneration specified by law are not made; or

- we have notreceived all the information and explanations we require for our audit.
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REPORT OF THE INDEPENDENT AUDITORS TO THE MEMBERS OF
CONSOLIDATED PLASTICS LIMITED {(GROUP)

Responsibilities of director

As explained more fully in the Statement of Director's Responsibilities set out on page three, the director is responsible for the
preparation of the financial statements and for being satisfied that they give a true and fair view, and for such internal control
as the director determines necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error.

In preparing the financial statements, the director is responsible for assessing the group's and the parent company's ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going concern basis
of accounting unless the director either intends to liquidate the group or the parent company or to cease operations, or has
no redlistic alternative but to do so.

Auditors’ responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from material
misstatement, whether due to fraud or error, and tfo issue a Report of the Auditors that includes our opinion. Reasonable
assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with ISAs (UK} will
always detect a material misstatement when it exists. Misstatements can arise from fraud or eror and are considered material
if, individually or in the aggregate, they could reasonably be expected to influence the economic decisions of users taken on
the basis of these financial statements.

A further description of our responsibilities for the audit of the financial statements is located on the Financial Reporting
Council's website at www.frc.org.uk/auditorsresponsibilities. This description forms part of our Report of the Auditors.

Use of our report

This report is made solely to the company’'s members, as a body, in accordance with Chapter 3 of Part 16 of the Companies
Act 2006. Our audit work has been undertaken so that we might state to the company's members those matters we are
required to state to them in a Report of the Auditors and for no other purpose. To the fullest extent permitted by law, we do not
accept or assume responsibility to anyone other than the company and the company's members as a body, for our audit
work/for this report, or for the opinions we have formed.

l

Benjamin Yaungd FCA (Senior Statutory Auditor)
for on betalf of Fortus Audit LLP

1 Rushmills

Bedford Road

Northampton

Northamptonshire

NN4 7YB
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CONSOLIDATED PLASTICS LIMITED (GROUP)

CONSOLIDATED INCOME STATEMENT

For The Year Ended 31 March 2020

£

8,462,731

6,292,547

2,170,184

2,259,079

(88,895)

37,205

(51,690)

{51,690}

997

(50,693)

2020
Notes £
TURNOVER 3
Cost of sales
GROSS PROFIT
Distribution costs 575,071
Administrative expenses 1,684,008
Other operating income
OPERATING LOSS 5
Exceptional items [
Interest receivable and similar income
Interest payable and similar expenses 7
LOSS BEFORE TAXATION
Tax on loss 8

LOSS FOR THE FINANCIAL YEAR

Loss attributable to:
Owners of the parent

17,240

(67,933)

(34,044)

(33,889}

(33,889}

The notes form part of these financial statements

2019

639,383

1,677,893

£

8,911,494

7,048,407

1,863,087

2,317,276

(454,189)

155,701

{298,488)

120,979

(419,467)

533

(418,934)

17,240

(436,174)

29,424

(465,598

{465,598)
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CONSOLIDATED PLASTICS LIMITED (GROUP)

CONSOLIDATED OTHER COMPREHENSIVE INCOME
For The Year Ended 31 March 2020

2020 2019
Notes £ £
LOSS FOR THE YEAR (33.889) {465,598)
OTHER COMPREHENSIVE INCOME - -
TOTAL COMPREHENSIVE INCOME FOR THE YEAR (33.889) {465,598)
Total comprehensive income affributable to:
Owners of the parent (33,889} (465,598)

The notes form part of these financial statements
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CONSOLIDATED PLASTICS LIMITED (GROUP) (REGISTERED NUMBER: 10827904)

CONSOLIDATED BALANCE SHEET
31 March 2020

FIXED ASSETS
Intangible assets
Tangible assets
Investiments

CURRENT ASSETS

Stocks

Debtors

Investments

Cash at bank and in hand

CREDITORS :
Amounts faliing due within one year
NET CURRENT ASSETS

TOTAL ASSETS LESS CURRENT LIABILITIES

CREDITORS
Amounts falling due after more than one year

PROVISIONS FOR LIABILITIES

NET ASSETS

CAPITAL AND RESERVES
Called up share capital
Share premium

Other reserves
Retained eamings

SHAREHOLDERS' FUNDS

The financial statements were approved by
signed by:

2020
Notes £
10
1
12
13 475,926
14 2,282,761
15 _ -
1,888,953
4,647,640
16 1,581,934
17
20
21

the director and authorised for issue on

The notes form part of these financial statements

£

90,189
3,353,906
55,496

3,499,591

3,065,706

6,565,297

(283,333}

(303,062)

5,978,902

194,502
793,993

(3.077.775)
8,068,182

5,978,902

2019

446,616
2,502,025
774

1,763,005

4,712,420

1,711,223

£

72,672

' 3,662,886

55,496

3,791,054

3,001,197

6,792,251

(483,333)

{296.127)

6,012,791

194,502
793,993
(3,077.775)

8,102,071

6,012,791
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CONSOLIDATED PLASTICS LIMITED (GROUP) (REGISTERED NUMBER: 10827904)

COMPANY BALANCE SHEEY
31 March 2020

2020 2019
Notes £ £ £ £
FIXED ASSETS
Intangible assets 10 - -
Tangible assets 11 - -
Investments 12 4,592,253 209,507
4,592,253 209,507

CURRENT ASSETS
Debtors 14 2,482 -
Cash at bank 1,275,138 500,000

1,277,620 500,000
CREDITORS
Amounts faling due within one year 16 399,859 6,905
NET CURRENT ASSETS 877,761 493,095
TOTAL ASSETS LESS CURRENT LIABILITIES 5,470,014 702,602
CAPITAL AND RESERVES
Called up share capital 21 194,502 194,502
Retained earnings 5,275,512 508,100
SHAREHOLDERS' FUNDS 5,470,014 702,602
Company’s profit for the financial year 4,767,412 496,550

The financial statements have been prepared in accordance with the provisions applicable to companies subject to the small
companies regime.

and were

The financial statements were approved by the director and authorised for issue onJ'.
signed by:

The notes form port of these financial statements
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CONSOLIDATED PLASTICS LIMITED (GROUP)

CONSOLIDATED STATEMENT OF CHANGES IN EQUITY
For The Year Ended 31 March 2020

Balance at 1 April 2018

Changes in equity
Total comprehensive income

Balance at 31 March 2019
Changes in equity
Total comprehensive income

Balance at 31 March 2020

Called up
share Retained Share Other Total
capital earmnings premium reserves equity
£ £ £ £ £
194,502 8,567,669 793,993 (3,077.775) 6,478,389
- (465,598) - - (465,598)
194,502 8,102,071 793,993 (3.077.775) 6,012,791
- (33,889} - - {33,889)
194,502 8,068,182 793,993 (3.077,775) 5,978,902

The notes form part of these financial statements
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CONSOLIDATED PLASTICS LIMITED (GROUP)

COMPANY STATEMENT OF CHANGES IN EQUITY
For The Year Ended 31 March 2020

Balance at 1 April 2018

Changes in equity
Total comprehensive income

Balance at 31 March 2019
Changes in equity
Total comprehensive income

Balance at 31 March 2020

Called up

share Retained Total

capital earnings equity
£ £ £

194,502 11,550 206,052
- 496,550 496,550
194,502 508,100 702,602
- 4,767,412 4,767,412
194,502 5,275,512 5,470,014

The notes form part of these financial statements
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CONSOLIDATED PLASTICS LIMITED (GROUP)

CONSOLIDATED CASH FLOW STATEMENT

For The Year Ended 31 March 2020

Notes
Cash flows from operating activities
Cash generated from operations ]
Interest element of hire purchase payments
paid
Tax paid

Net cash from operating activities
Cash flows from investing activities
Purchase of intangible fixed assets
Purchase of tangible fixed assets
Interest received

Net cash from investing activities
Cash flows from financing activities
Capital repayments in year

Amount withdrawn by directors

Net cash from financing activities

Increase/{decrease) in cash and cash equivalents
Cash and cash equivalents at beginning of
year 2

Cash and cash equivalents at end of year 2

The notes form part of these financial statements

2020
£

356,128

(17.240)
107,980

446,868

(39,737)
(33,314)
997

(72,054)

{200,000}

" (200,000}

174,814

1,689,761

1,864,575

2019
£

171,781

{17.240)
11,379

165,920

(72,672)
(301.,694)
533

(373,833

{200,000)
(741)

(200,741

(408,654)

2,098,415

1,689,761
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CONSOLIDATED PLASTICS LIMITED (GROUP)

NOTES TO THE CONSOLIDATED CASH FLOW STATEMENT
For The Year Ended 31 March 2020

RECONCILIATION OF LOSS BEFORE TAXATION TO CASH GENERATED FROM OPERATIONS

2020 2019
£ £

Loss before taxation (67,933) (436,174}
Depreciation charges 364,514 328,508
Finance costs 17,240 17,240
Finance income (997) (533}

312,824 {90,959}
(Increase)/decrease in stocks {29.310) 197,260
Decrease in frade and other debtors 142,719 363,436
Decrease in trade and other creditors {70,105} (297.956)
Cash generated from operations 356,128 171,781

CASH AND CASH EQUIVALENTS

The amounts disclosed on the Cash Flow Statement in respect of cash and cash equivalents are in respect of these
Balance Sheet amounts:

Year ended 31 March 2020

31.3.20 1.4.19
£ £
Cash and cash equivalents 1,888,953 1,763,005
Bank overdrafts {24,378} {73.244)
1,864,575 1,689,761
Year ended 31 March 2019
31.3.19 1.4.18
£ £
Cash and cash equivalents 1,763,005 2,214,265
Bank overdrafts (73.244) {115,850)
1,689,761 2,098,415

ANALYSIS OF CHANGES IN NET FUNDS
At 1.4.19 Cash flow At 31.3.20

£ £ £
Net cash
Cash at bank and in hand i 1,763,005 125,948 1,888,953
Bank overdrafts (73,244) 48,866 (24.378)
1,689,761 174,814 1,864,575
Liquid resources
Current asset investments 774 {774} -
774 (774) -
Debt
Finance leases (683,333} 200,000 (483,333)
(683,333) 200,000 (483,333)
Total 1,007,202 374,040 1,381,242

The notes form part of these financial statements
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CONSOLIDATED PLASTICS LIMITED (GROUP)

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
For The Year Ended 31 March 2020

STATUTORY INFORMATION

Consolidated Plastics Limited (Group} is a private company, limited by shares, registered in England and Wales. The
company’s registered number and registered office address can be found on the General Information page.

ACCOUNTING POLICIES

Basis of preparing the financial statements

These financial statements have been prepared in accordance with Financial Reporting Standard 102 'The Financial
Reporting Standard applicable in the UK and Republic of Ireland” and the Companies Act 2006. The financial
statements have been prepared under the historical cost convention.

Basis of consolidation

The financial statements consolidate the accounts of Consolidated Plastics Limited and its subsidiary undertakings from
the date of acquisition. A subsidiary is an entity controlled by the Group. Control is the power to govern the financial
and operating policies of an entity so as to obtain benefits from its activities. All infra-group transactions, balances,
income and expenses are eliminated on consolidation.

Significant judgements and estimates
The group makes estimates and assumptions concerning the future. The resulting accounting estimates wil, by
definition, seldom equal the related actual resulls. The director does not consider that there are any estimates and
assumptions that have a significant risk of causing a material adjustment to the camying amounts of assets and
liabilities within the next financial year.

Turnover
Turnover is measured at the fair value of the consideration received or receivable, excluding discounts, rebates, value

added tax and other sales taxes.

Intangible assets

Intangible assets are initially measured at cost. After initial recognition, intangible assets are measured at cost less any
accumulated amortisation and any accumulated impairment losses.

Development costs are being amortised evenly over their estimated useful life of nil years.

Computer software is being amortised evenly over its estimated useful life of nil years.

Tangible fixed assets

Depreciation is provided at the following annual rates in order to write off each asset over its estimated useful life or, if
held under a finance lease, over the lease term, whichever is the shorter.

Improvements to property - 10% on cost

Plant and machinery - Over remaining period of the lease

Fixtures and fittings - 20% on cost and 15% on reducing balance
Computer equipment - 50% on cost

Investments in subsidiaries
Investments in subsidiary undertakings are recognised at cost.

Stocks

Stocks are stated at the lower of cost and estimated seliing price less costs to complete and sell. For raw materials, cost
is determined on a first in first out basis. For finished goods, cost is determined on a standard cost basis, which includes
raw materials and an allocation of overhead costs. Provision is made in respect of obsolete and slow moving stock.
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CONSOLIDATED PLASTICS LIMITED (GROUP)

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS - continved
For The Year Ended 31 March 2020

ACCOUNTING POLICIES - continued

Financial instruments

Basic financial assets, including frade and other receivables and cash and bank balances, are initially recognised at
fransaction price, unless the arrangement constitutes a financing transaction, where the fransaction is measured at the
present value of the future receipts discounted at a market rate of interest. Such assets are subsequently caried at
amortised cost using the effective interest method.

At the end of each reporting period financial assets measured at amortised cost are assessed for objective evidence
of impairment. If an asset is impaired the impairment loss is the difference between the carrying amount and the
present value of the estimated cash flows discounted at the assef's original effective interest rate. The impairment loss is
recognised in profit or loss.

Financial assets are derecognised when (a} the confractual rights to the cash flows from the asset expire or are setiled,
or (b) substantially all the risks and rewards of the ownership of the asset are transferred to another party or (c) despite
having retained some significant risks and rewards of ownership, conirol of the asset has been fransferred to another
party who has the practical ability to unilaterally sell the asset to an unrelated third party without imposing additional
restrictions.

Basic financial liabilities, including frade and other payables, and loans from fellow group companies, are initially
recognised at fransaction price, unless the arrangement constitutes a financing transaction, where the debt instrument
is measured at the present value of the future receipts discounted at a market rate of interest. Debt instruments are
subsequently carried at amortised cost, using the effective interest rate method.

Trade payables are obligations to pay for goods or services that have been acquired in the ordinary course of
business from suppliers. Accounts payable are classified as current liabilities if payment is due within one year or less. |If
not, they are presented as non-cumrent liabilities. Trade payables are recognised initially at transaction price and
subsequently measured at amortised cost using the effective interest method.

Financial liabilities are derecognised when the liability is extinguished, that is when the contractual obligation is
discharged, cancelled or expires.

Financial assets and liabilities are offset and the net amounts presented in the financial statements when there is a
legally enforceable right to set off the recognised amounts and there is an intention to setlle on a net basis or to realise
the asset and settle the liability simulianeously.

Taxation
Taxation for the year comprises curent and deferred tax. Tax is recognised in the Consolidated Income Statement,
except to the extent that it relates to items recognised in other comprehensive income or directly in equity.

Current or deferred taxation assets and liabilities are not discounted.

Current tax is recognised at the amount of tax payable using the tax rates and laws that have been enacted or
substantively enacted by the balance sheet date.

Deferred tax
Deferred tax is recognised in respect of all timing differences that have originated but not reversed at the balance
sheet date. :

Timing differences arise from the inclusion of income and expenses in tax assessments in periods different from those in
which they are recognised in financial statements. Deferred tax is measured using tax rates and laws that have been
enacted or substantively enacted by the year end and that are expected to apply to the reversal of the tfiming
difference.

Unrefieved tax losses and other deferred tax assets are recognised only to the exient that it is probable that they will be
recovered against the reversal of deferred tax liabilities or other future taxable profits.

Research and development
Expenditure on research and development is written off in the year in which it is incurred.

Foreign currencies

Assets and liabilities in foreign currencies are franslated into sterling at the rates of exchange ruling at the balance
sheet date. Transactions in foreign currencies are franslated into sterling at the rate of exchange ruling at the date of
fransaction. Exchange differences are taken into account in ariving at the operating result.
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CONSOLIDATED PLASTICS LIMITED (GROUP)

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS - continued
For The Year Ended 31 March 2020

ACCOUNTING POLICIES - continued

Hire purchase and leasing commitments

Assets obtained under hire purchase contracts or finance leases are capitalised in the balance sheet. Those held
under hire purchase contracts are depreciated over their estimated useful lives. Those held under finance leases are
depreciated over their estimated useful lives or the lease term, whichever is the shorter.

The interest element of these obligations is charged to profit or loss over the relevant period. The capital element of the
future payments is freated as a liability.

Rentals paid under operating leases are charged to profit or loss on a straight line basis over the period of the lease.
Pension costs and other post-retirement benefits

The group operates a defined confribution pension scheme. Conftributions payable to the group's pension scheme
are charged to profit or loss in the period to which they relate.

Going concern

The directors have considered the impact of COVID-19 in relation to their assessment of going concern and in their
opinion has taken all reasonable steps to mitigate these factors.

As at the point of authorising the accounts, and for the foreseeable future, the directors consider the going concern
assumption to still be appropriate.

The-directors acknowledge that given the currently rapidly changing business and social environment, there are likely
to be significant unknown factors which may present themselves. Such factors are considered by the directors to
represent a general inherent level of risk in relation o the going concern assumption albeit not quantifiable at this time.
TURNOVER

The turnover and loss before taxation are atfributable to the one principal activity of the group.

An analysis of furnover by geographical market is given below:

2020 2009
£ £
United Kingdom 8,462,731 8,911,494
8,462,731 8,911,494
EMPLOYEES AND DIRECTORS
The average number of employees during the year was 44 (2019: 51).
2020 2019
£ £
Director's remuneration 291,798 395,921
Director's pension contributions to money purchase schemes 40,740 19,295
Information regarding the highest paid director is as follows:
2020 2019
£ £

Emoluments etc 126,143 74,085

Page 16 continved...



CONSOLIDATED PLASTICS LIMITED (GROUP)

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS - continued
For The Year Ended 31 March 2020

OPERATING LOSS

The operating loss is stated after charging:

2020 2019
£ £
Hire of plant and machinery 5,853 6,893
Other operating leases 280,880 398,915
Depreciation - owned assets 235,538 222,950
Depreciation - assets on hire purchase confracts 106,756 105,557
Computer software amortisation 22,220 -
Auditors’ remuneration 9,450 10,450
Auditors remuneration -
subsidiaries 9,000 14,675
Foreign exchange differences - 50
EXCEPTIONAL ITEMS
2020 2019
£ £
Exceptional items - (120,979}
During the year the group has incurred exceptional costs in relation to a factory relocation as follows:
2020 2019
£ £
Restructuring costs - (120,979}
- {120,979}
INTEREST PAYABLE AND SIMILAR EXPENSES
2020 2019
£ £
Hire purchase 17,240 17.240
TAXATION
Analysis of the tax (credit)/charge
The tax (credit)/charge on the loss for the year was as follows:
) 2020 2019
£ £
Current tox:
UK corporation tax {22,736} 241
Prior year adjustment {18,243) (33,231)
Total current tax {40,979} (32,990)
Defered tax 6,935 62,414
Tax on loss (34,044) 29,424
Page 17 continued...



CONSOLIDATED PLASTICS LIMITED (GROUP)

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS - continued
For The Year Ended 31 March 2020

TAXATION - continued

Reconciliation of total tax {credit)/charge included in profit and loss
The tax assessed for the year is lower than the standard rate of corporation tax in the UK. The difference is explained

below:

2020 2019
£ £

Loss before tax (67,933) (436,174)
Loss multiplied by the standard rate of corporation tax in the UK of 19% {2019 -
19%) (12,907) {82,873
Effects of:
Expenses not deductible for tax purposes 50,905 2,225
Income not taxable for tax purposes (7.258) {29.583)
Capital allowances in excess of depreciation (2.194) (54.727)
Utilisation of tax losses : (33,476) (29.661)
Adjustments to tax charge in respect of previous periods {18,243) (163,554)
Deferred tax charge 6,835 60,490
Enhanced R&.D relief (64,811} (79,954)
Losses carried forward 45,291 407,061
Provisions tax adjustment 1,814 -
Total tax {credit)/charge {34,044) 29,424

INDIVIDUAL INCOME STATEMENT

As permifted by Section 408 of the Companies Act 2006, the Income Statement of the parent company is not
presented as part of these financial statements.

INTANGIBLE FIXED ASSETS

Group
Development Computer
costs software Totals
£ £ £
COST
At 1 April 2019 106,223 72,672 178,895
Additions - 39,737 39.737
At 31 March 2020 106,223 112,409 218,632
AMORTISATION
At 1 April 2019 106,223 - 106,223
Amortisation for year - 22,220 22,220
At 31 March 2020 106,223 22,220 128,443
NET BOOK VALUE
At 31 March 2020 - 90,189 90,189
At 31 March 2019 - 72,672 72,672
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CONSOLIDATED PLASTICS LIMITED (GROUP)

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS - continved

For The Year Ended 31 March 2020

TANGIBLE FIXED ASSETS

Group
Improvements Fixtures
to Plant and and Computer
property machinery fittings equipment Totals
£ £ £ £ £
CosT
At 1 April 2019 400,976 4,646,286 67,612 45,313 5,160,187
Additions 6,558 26,089 667 - 33,314
At 31 March 2020 407,534 4,672,375 68,279 45,313 5,193,501
DEPRECIATION
At 1 April 2019 B 67,314 1,346,778 37.896 45,313 1,497,301
Charge for year 40,779 292,143 9,372 - 342,294
At 31 March 2020 108,093 1,638,921 47,268 45,313 1,839,595
NET BOOK VALUE
At 31 March 2020 299,441 3,033,454 21,011 - 3,353,906
At 31 March 2019 333,662 3,299,508 29,716 - 3,662,886
Fixed assets, included in the above, which are held under hire purchase contracts are as follows:
' Plant and
machinery
£
COST
At 1 April 2019
and 31 March 2020 1,583,359
DEPRECIATION
At 1 April 2019 210,009
Charge for year 106,756
At 31 March 2020 316,765
NET BOOK VALUE
At 31 March 2020 1,266,594
At 31 March 2019 1,373,350
12. FIXED ASSET INVESTMENTS
Group
Shares in
group
undertakings
£
COST
At 1 April 2019
and 31 March 2020 55,496
NET BOOK VALUE
At 31 March 2020 55,496
At 31 March 2019 55,496
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CONSOLIDATED PLASTICS LIMITED (GROUP)

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS - continued
For The Year Ended 31 March 2020 .

12. FIXED ASSET INVESTMENTS - continved
Company
Shares in
group
undertakings
£
COST
At 1 April 2019 209,507
Additions 4,582,746
Impairments {200,000)
At 31 March 2020 4,592,253
NET BOOK VALUE
At 31 March 2020 4,592,253
At 31 March 2019 209,507
13. STOCKS
Group
2020 2019
£ £
Raw materials 374,713 344,019
Finished goods 101,213 102,597
475,926 446,616
14. DEBTORS: AMOUNTS FALLING DUE WITHIN ONE YEAR
Group Company
2020 2019 2020 2019
£ £ £ £
Trade debtors 1,792,451 1,828,500 - -
Amounts owed by group undertakings - - 647 -
Other debtors 329,122 433,957 - -
Directors' current accounts 90,888 90,888 - -
Tax 60,044 138,424 - -
VAT - - 1,835 -
Called up share capital not paid 4 4 - -
Prepayments and accrued income 10,252 10,252 - -
2,282,761 2,502,025 2,482 -
15. CURRENT ASSET INVESTMENTS
Group
2020 2019
£ £
Unlisted investments - 774
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CONSOLIDATED PLASTICS LIMITED (GROUP)

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS - continved

For The Year Ended 31 March 2020

CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

Group Company
2020 2019 2020 2019
£ £ £ £
Bank loans and overdrafts (see note 18) 24,378 73,244 - -
Hire purchase confracts {see note 19) 200.000 200,000 - -
Tradc creditors 986,267 1,027,609 - -
Amounts owed to group undertakings - - 391,460 3,455
Tax 241 11,620 - -
Social security and other taxes 60,252 60,055 4,949 -
VAT 128,510 80,752 - -
Other creditors 36,078 5,229 - -
Accruals and deferred income 146,208 252,714 3,450 3,450
1,581,934 1,711,223 399.859 6,905
CREDITORS: AMOUNTS FALLING DUE AFTER MORE THAN ONE YEAR
Group
2020 2019
£ £
Hire purchase contracts {see note 19) 283,333 483,333
LOANS
An onolysi‘s of the maturity of loans is given below:
Group
2020 2019
£ £
Amounts faling due within one year or on
demand:
Bank overdrafts 24,378 73,244

LEASING AGREEMENTS
Minimum lease payments fall due as follows:

Group

Hire purchase coniracts

2020 2019
£ £
Net obligations repayable:
Within one year 200,000 200,000
Between one and five years 283,333 483,333
483,333 683,333
Group
Non-cancellable operating
leases
2020 2019
£ £
Within one year 218,241 259,852
Between one and five years 815,271 832,432
In more than five years 1,307,020 1,508,100
2,340,532 2,600,384
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CONSOLIDATED PLASTICS LIMITED (GROUP)

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS - continued
For The Year Ended 31 March 2020

20.

21.

22.

23.

24.

PROVISIONS FOR LIABILITIES

Group
2020 2019
£ £
Deferred tax
Accelerated capital allowances 312,832 306,882
Deferred tax {9.770) {10,755)
303,062 - 296,127
Group
. Deferred
tax
£
Balance at 1 April 2019 296,127
Provided during year 6,935
Balance at 31 March 2020 303,062
CALLED UP SHARE CAPITAL
Allotted, issued and fully paid:
Number: Class: Nominal 2020 2019
value: £ £
194,502 Ordinary 1 194,502 194,502

PENSION COMMITMENTS

The group operates a group personal pension plan open to current employees who meet the eligibility criteria. It is
administered by Scottish Widows on a money purchase basis with individual policies for each member; the group
offers and is liable for no guarantees.

The group has a designated stakeholder scheme for those employees who do not meet the eligibility criteria.

Pension confributions outstanding included in other creditors at 31 March 2020 amounted to £11,574 {2019: £3,348).
RELATED PARTY DISCLOSURES

The company has taken advantage of exemption, under the terms of Financial Reporting Standard 102 'The Financial
Reporting Standard applicable in the UK and Republic of Ireland’, not to disclose related party fransactions with wholly

owned subsidiaries within the group.

Transactions between group entities which have been eliminated on consolidation are not disclosed within the
financial statements.

At 31 March 2020, a directors loan account existed with a director of Halcyon Plastics Limited. The balance owing to
the group at 31 March 2020 was £90,888 (2019: £90,888).

No compensation was paid to key management personnel during the year. However during the year ended
31 March 2019 a total of key management personnel compensation of £415,216 was paid.

ULTIMATE CONTROLLING PARTY

The ultimate controlling party is M J Foreman and Farrer & co Trust Corporation Limited, as Trustees of the estate of M A
Cowan.
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CONSOLIDATED PLASTICS LIMITED (GROUP)

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS - continved
For The Year Ended 31 March 2020

25.

SHARE-BASED PAYMENT TRANSACTIONS

The company has a share option scheme for some employees. Exercise of the options are at the discretion of the
Board or in relation to a future corporate qualifying event. These options protect the value these employees bring to
the business and also protect the employees future careers. The options are settled from existing equity once
exercised.

If the opftions remain unexercised after a period of 10 years from the date of grant, the opfions expire. Options are
forfeited if the employee leaves the company before the options vest.

No charge was made to the profit and loss account in respect of these options, as the relevant conditions are not
curmrently foreseen, in accordance with FRS 102.

Expiry date Exercise price 2020 2019
£ No No
5 September 2029 1 15 -
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