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Registration of a Charge

Company Name: 9YFN LIMITED
Company Number: 10819603

Received for filing in Electronic Format on the: 21/10/2022 XBF2IXGG

Details of Charge

Date of creation: 20/10/2022
Charge code: 1081 9603 0002
Persons entitted: @VECTOR ASSET FINANCE LIMITED

Brief description: THE PROPERTY KNOWN AS 117A KINGSLEY ROAD, HOUNSLOW, TW3
4AJ - TITLE NUMBER IS TO BE CONFIRMED

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT THE ELECTRONIC COPY INSTRUMENT DELIVERED
AS PART OF THIS APPLICATION FOR REGISTRATION IS A
CORRECT COPY OF THE ORIGINAL INSTRUMENT.

Certified by: LISA BLAY OF GUNNERCOOKE LLP

Electronically filed document for Company Number: 10819603 Page: 1
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 10819603

Charge code: 1081 9603 0002

The Registrar of Companies for England and Wales hereby certifies that
a charge dated 20th October 2022 and created by 9YFN LIMITED was
delivered pursuant to Chapter A1 Part 25 of the Companies Act 2006 on
21st October 2022 .

Given at Companies House, Cardiff on 25th October 2022

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006

Companies House s
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_ "ms@ ﬁﬁﬁﬁmﬁ%ﬁ 3 masﬁe on t?’m é&tﬁ& set out | in t?aa &aﬁeéw & %WQ?@& THE ﬁﬂ?ﬁﬁ&ﬁ? '
- ofthe one part and VECTOR of the other ;mr% _

 NOW IT i$ WITNESSED:.
1 DEFINITIONS

“the Charged Assets” - the goodwill undertaking property (including the
' - Properly defined below’ assets revenues and rights
- of the Company charged fo Vector by this Debenture
and more particularly described. in-clause 2.2 and
 where the context so admifs or requires the term
“Charged Assets” inciudes alt or any part or parts of
them and also any fusther propery aa&ei or ﬂg?‘it as '
ig f‘?‘aﬁﬁiiﬁﬁﬁﬁ in zﬁaum 8y

' ﬁﬁﬁa'{ﬁmg@yﬁ L f?%& ﬁz;mg;aay z&&&fsz’emﬁ i iéw %ﬁi}ﬁﬁui

C“interestRate” . ‘save as may otherwise tx&.awarﬁwj-_ %}3{ & court. or
I L arbifral tribunal or stipulated by stetute the rate of
interest specified in the Loan Agreement or where
- there-i5 no Loan %g;;‘%ﬁmanﬁ: or the rate specified
therein cannol. be ascertained the usual rate of
interest of Veclor in dealing. with current accounts
‘payable on such days as Vector may from time to
. time determine and compounded in the event of it not
. baing punctually paid with monthly quarterly or other
“periodic rests as Vector shall deem fit (but without
 prejudice fo the right of Vector fo require payrment of
such interest) and in the absence of manifest efror
the certificate of an authorised officer of Vector shall
be corclusive. as o &h& rate from ﬁma o tirme
applicable : S

CSYeotod® R '%féesi&r'ﬁs%é% Finance Limited (Company Registration
o C C - No. 11179818) whose registered office is at 13
‘Sovereign Park - Coronation Road London NWAD
L TPG and where the contexi admits the term “Vector™
- includes its - successors  and sssigns whether
immediate or dervative and any other bank info
. which it may be absorbed or with which # mag -

_ -ama}gamms

“the Loaiy Agieement” "'%_my present or fulure 'Sgaﬁ_-agéﬁaméﬁf or faciity i‘@ii@r -
T L pursuant to which this DebeRture s intended to
provide security to Vector now or at any me inthe
future fincluding any agreement or lefter amending
- supplementing or replacing it of them) and so that
" whers the Loan Agreement includes more than one
. such document the term "the Loan Agreement” shall -
- {as the contaxt S0 admits or requires) be construed - '
- referring to all or any ongof more of them

* Vector Assat Finance Limifted « Debenture T S Pagezofar



- “the Property” the- ﬂhﬁi’g&fi Assets {inc! ii{%%f'ég the ngﬁmig
S - Charged Properly) FIRST described in clause 2.2
and where the vontext so admits or requires the term®
e Property” includes é&!é or aﬁg pari or g:artg of
t?xam

“Receiver” & receiver andlor manager appointed pursuant to this
' © o Debenture andjor as defined in Section 29 of the.
Insolvency Act 1986 and the exprassion "Receiver”
used in this Debenfuré inciudes (where the confext.
_ “admits) an aﬁﬁﬁm@mtw& receiver as ﬁ&f f“f@f;% in that -
~gection : -

“the Securities” _' the Charged ﬁsmﬁa ”i’“ﬂim}w’ {ﬁﬁﬁﬁfi%ﬁ Jin a:iaﬁw :

“the Specifically Charged  the freehald and/or i%gehmd gmgmy ﬁﬁﬁﬁfé%&d in
Property” © . the Schedule and which is specifically charged by
T ' " this Debenture and where the context 8o admits of
. ‘requires the term "the Specifically Charged ?ﬁmgmﬁy*’ o
' - includes all orany gmrt or wf‘m wii : '

- R .?iXEE% ﬁﬁt} FL&&'}?H{% Q%’i&i’%ﬁﬁﬁ _

o m ' "3“%':;5 Dabeniurs is axg}mga g m&ﬁg ?@r s%wmg ;}f&ﬁaﬁt anzﬁ fur%:har a{ivmws am:! a8
X - a mmmuzzﬁg &%wsﬁy ﬁzr - T : L

_ EM ol g:mmm ;&;‘zﬁfﬁ? §a§£ﬁr& mﬁs@b&@ér&eﬂs of t?‘se %ﬂmg}aﬁy 9 ’i!&c:!;:}r on aﬁy-
o account W?‘saimwr as mentiongd in clatse: 3 ’§ h ' : '

B :.é,i;é - all other liablities wﬁa?&m&v&r f;:;f i?z& Gamﬁaﬁy o "*f&f::m%* gsmsam ?ﬁ’mm af.:igsa%_ '_ .
Cor ﬁﬁﬂ??ﬁﬁ&ﬂ%

2A 3 gl &&ﬁ%ﬁ amﬁ ma}ﬁgﬁg%ﬁ m* a:?mrgm &anwg arising- mﬁieﬁr ii&m
' ﬁai&%ﬁaw B ;smaﬁdeé %:%gic;w . . _ :

o %ag&th&? in sach case w%%:ﬁ m-’éﬂmﬁ% t}ﬁém siim :ﬁsﬁ from day to day from demanid untit
- Hll discharge (as well after as ﬁ&f{,}%‘ﬁ ggédgﬁmaﬁ% @:‘ the %ﬁsmemy {:xf the ﬁz}m;mz'&y} at
the Interest Ra&a : . _ :

23 5 _’%‘ha ﬁﬁﬁ‘iﬁﬁﬁy wﬁ?@ ful t?t!% gmmr&t&m %&ﬁ&ﬁ? SHAR{%&% w;th iﬁe ;3&3?%‘1”&%!&2 or
. -dmc;hafgﬁ of thia. mméy obligations ¢ amﬁ% imm ies sgamﬁmﬁ in clause 2, *% “ o

22 ?‘- ﬁﬁ? the %ﬁ&%’m& and a&mh&%ﬁ ;}s‘wﬁrﬁf ::sf tHhe {iﬁmpaﬁg_%ézemmﬁmi@ '
. both present and future including but not limited to the Specifically Charged
Property and all buiidings erections and fixtures (including trade fixtures) and .
- fittings from time to fime on or in any such propenty and all services and
" means of access and egress to it and from itand all rents and other income .
~derived from any such property or to which the i?amg&my may beor become o
entifled from & together with the right to recover the same (by ﬁéﬁ!ﬁﬁ or
: {%%ﬁ@i‘wiﬁé%} in ﬂ"iﬁ narg of &mﬁ ?Gr H ma;sﬂat i%f tha {”;mmgaﬁy, '

Vector Asset Finarice Linvted - Debentire . Pagedeiar .



2.3

:'"«?’aﬁﬁr.m*ﬁ?mﬁwﬁéﬁmﬁw.iﬁﬁt}a&é&%. S PagedntaT

'SECONDLY alf fumiture fumishings equipment and plant of every nature -
- within or.oh the Specifically Charged Property together with ali other plant
. ma{':%zm&g}f y'e%&mtaﬁ m;ﬁpa%éz‘s amﬁ”ﬁ?ﬁsa mﬁ ath%’r maapmfst of the

-aﬁiﬁ all !D??%ﬂﬁ samﬁf&s am& ﬂiﬁar ﬁﬁsﬂ%s mnsum&ﬁ ar aémﬂ ug ﬁwmg the

- _ﬁmm& of the ﬁmmg;my & normal trading activi i;%}

224

224

THIRDLY &ii stocks shares: S*mnfis and securities of any kind whatsoever
 whether marketable or otherwise and all other inferests {including but not”
. limited to loan capital} of the. ﬂamg&aﬁy both present and future in any

“pompany - firm consortium o entity w?‘%ﬁs‘%‘gf it s sifuated including &l

allotrments acoretions offers rights benefits snd aﬁv%ﬁageﬁ at any fime .
" aceruing offerad or arising in fespect of or incidental to them and all stocks
. shares rights money or properly accruing to them or offered at any timé by
' wafg ot mm&mtm mtzﬁam;}ﬁw %}ims,m g%rﬁf&mﬁ% aiption m‘ ﬁsiﬁamsm :

- ?&iﬁﬁ?ﬁwaii t;mk a&:ﬁ'aﬁh&r debis resfgmag 33‘?& -&:ia%mi«z:t;ﬁih _pramﬁi and o
- future (including contractual rights and other things in action which may give
-rise to'a debt revenue or daim (dué or owing or which may become due or

- Cwaing toor be gum?‘%m% or ptherwise acquired by the Company and the full. '_

225
. applications trademarks trade names registered designs design rights and
‘copyrights all frade secrets and know-how and all licences and ancillary and

228

232

benefit of ail rights and remedies relgting to them including but not limited o
_any negotiable or non-negotisble - Instruments guarantees indemnities
‘debentures charges and other securlly and any reservation of proprietary

rights any rights of set-off rights of tracing liens the bensfit of any insurance

Cprocaeds and z:‘z¥ ii’m rights and mimmi b i z‘%w{:ﬁ of therny,

Fi %’f‘%‘ﬂw the s,zma %ari capital g%ﬁwsié and. 'casﬂﬁmis&m and &%E patents pﬁ&%&ﬁt

connected rights e ai:mg o the m%ang;ifs = ;;m;:v%riy bt piasent and f:,;ium ot =

 the {:{}ﬁ%{ﬁaﬁ}ﬂ

ﬁmm’?m undertaking and all other- proparty assets and rights of the

. Company whatsoever and wherespever both present and future {including -
put not imited to the stock in trade of the Company and all office supplies

~and other Hems consumed or used up during the course of the Combany's

rormial ading sctivities) and the Charged ,ﬁas&%& First Secondly Thirdly

Eourthly and Fifthly described (f and in so far only a8 the charges on them
“shall for amg resson b& m&ffﬁﬁm’é a8 %‘;x@& f;hzargﬁﬁ or ﬁp&mtg only gs ﬁi}a?;mg_ '

s:hargaﬁ}

To the exten’i miﬁf fhat the iaw pﬁ'ﬁm ts the chargss hereby created shall as regards
-:'iha Charged Assets First Secondly Thirdly Fourthly and ?f&%ﬂy ﬁéﬁ(‘:ﬁb&ﬁ el ﬁ?aﬁﬁﬁ .
2.2 mnk as m& be FIRST FI XED QHA&GES am‘i -

as rﬁganﬁﬁ all &w Eﬁrﬁwﬁy in r%g:sw{ of w?ssa:;%z a iag& %f;az& is fmw xsem:ﬁ in

the aﬁmgmny shall conslitite 3 legal charge theraon; and

a8 f&garﬁs ait the ?mg&&ﬁy iy mxg&@ﬂ% of which a 3%3% estate is vested i i ihes _
Company at any fulure time during 'the continuance of thi s security shall
constitute a fegal charge thereon immadiately the documents of e In refation
to the same are deposited with Vector (withut any further assurance by the




ﬁampaﬁg or. mtamentm é:vg "@eﬁtﬁ?_%ﬁf& a8 ﬁhﬁﬁ i}ﬁ ﬁawﬁaary t{} fﬁg&ﬁ%&f
that ghafga at ﬂ&% Land %ﬁgmgy}

ami B8 0 the ﬁfﬁm&ﬁﬁﬁ Ssxt?ﬁy shall be a ?iﬁﬁ‘? Fiﬁ}é’%’ M{j}‘i GHAK%E gmm to

o clause24)

24

31

| .&2 _. |

Nﬁﬁ%&?ﬁﬁaﬁégﬁg aﬁyﬁﬁmg ?z&m&m contained ¥ i?’i& {;ﬁmm&ny mhafgﬁs pleﬁge& or

 otherwise encumbers. (whether by way of fixed or floating security) any of the
- Charged -Assels ﬁsxﬁhg described in dlause 2.2 or attemplts or pasrﬁwiﬁ 80 i éf&_ '

withiout the prior congent in-writing of Vector o if any craditor or other person
aftempts to levy and distress exetution sequestration of other process against any of

the Shafg&:ﬁ Assets Sixthi ¥ deseribed in clause 2.2 the ﬁhafge hereby created over
those Charged Assets shall {to the extent that the law. permits) amtmmam:a y and
' Wﬁ%ﬁﬁﬁi notice ﬁgﬁ@m‘?ﬁ 258 ﬁxaﬁ charge ma%anﬁy such’ w&m oCCUrS :

- THE ﬁﬂ?ﬁ?&?ﬁ?f*ﬁ @E&ﬁ%{. ﬁ@?&%&%m

?ﬁe G@mg&an«g m‘iﬁf&&&%ﬁ?ﬁ with Efa&%&r «

.i‘}i‘é ﬁ&?@iﬁﬁiﬁ {save wﬁm& otherwise gywtﬁ&zﬁ iy the i.xaém ﬁagmﬁmné or agmﬁﬁé i

wiiting between the part es) 1o pay to Vector all money and discharge ail obl inalions

~and Habiliies which now are or al any time hereafter may be due owing or incurred |

from or by the Company io Vedtor of for which the ﬁamgﬁaﬁy may be or ﬁamﬂw liable

fo it In whatever currency denominated on any current or other account of in any

manner whatever {whether alone or jointly with any other person or corporate body

o andin whatever style or form and whether a;%; principal or surety) inc ding {without
~ prejudice fo the generality of the above) ail fisbilities in connection with foreign -
exchange fransactions and for accepting %ﬁdwﬁsﬁg or discounting any notes or bills

andlor under bonds guarantees indemnities documentary or other crédits or any’

. instruments whatsoever from time to time antered into by Vector for or af the mqa%i
of the Company or for arsy other matter or thing whatsoever including interest to the
. date of rﬁp&ymaﬁi {calculated at the Interest Rate and payable as well after as before
" udgment or the insolvency of the {Eamgaﬁy} commission fees and other charges and

all legal and other costs charges and expenses on g full indemnity basis together with

~any V& ue Added Tax at the applicable rate wh;{:ﬁ may be or bem:ma iﬁm in reﬁgms:t
i a L or dny such maétam N : :

_T?&aﬁ i?iﬁ' ﬁt&mpﬁﬁy wi 3 n{:&t W;thz:m% ﬁm ﬁ:‘%ﬂ? mﬁsmi in wr;%mg t}f %‘Wﬁa;‘*»

3.2.1 % Hﬁ%igﬁ zﬁasmmt ?aa;mr ;&iﬁﬁg& {:ﬁi'zﬁ?g& Or mhmfwgésa ﬁ%ﬁﬁﬂ&ﬁ ik t%wz'

-Q?&a?gaﬁ Assets Fourthly described or-any patt thereof or deal with the same
. ai%:azw;s& than in accordance with a%aa;s& g2ior

522 __-_z:waiﬁ or ﬁ%ﬁarﬁg}t t&_am&t& w';‘mﬂ%g io mbwgt aﬁgmm mortgage debentura’

" charge o pledge tpoh or parmit any lien or ofher encumbrance {save o lien

_arising by operation of law in the {sz’sizszg course of trading) to arise onor

- affect the Charged Assets rmxmg; in priority to or par passu with this

Debenture for i such congent be gwm} permit the sum secored- by the. _
 samae {exclusive of actried interest) 1o axtesd ﬁuaﬁ a?ﬂﬁw"&i ag shall be

B -aggm@sﬁsﬁ 7 wrzzmg by Efmim or _ :

- Vettor Asset Finance Limiied . Debenturs . : o . PaasSol 37



33

323 part with possession of assign transfer sell leasa or ofherwise dispose of the

interest of the Company in the Charged Assets or any part thereof or attempt
‘of agree so 1o do (exdept in the case of stuck in trade only which may be sold

“at market valug in the usual course of trading as now conductad and for the

. purpose of canying on the normal business of the Company and in the case -

of sl office supplies and other ems whiich are sﬁﬁsw‘a&ﬁ mszﬁ used up during

Cothe af:mm of t;ha fi:mmg}any 8 ﬁmmai imsfmg ach as;t;aﬁa}

' &2:;&5 | croate or gmm"eéi 1 mﬁt-aé’éy mz&sﬁggg@ sﬁwg;e- ﬁﬁimmmam pledge a;;x;ﬁ -@g -

of the Charged Assets which will rank affer the charges cortairied in this.

‘Debenture {p?ﬁ%ﬁ{f@if i‘hm the sﬁnmm of Vector sh&% not ba am{%%naiﬁy_

: .Wit?‘%i‘?i&iiﬁ}

_Wtzhﬂmt p{%;ﬂdxm 3 arsd m addition to every other mmeﬁy of \,f&{;t{}f ‘?:{} ;:say s:zsa E ful

indemnity basis to Vector on ﬁ&mmﬁ ar {as the case may be) o any Rﬁmw&r on

‘demand the amount of all expenses properly incurred by Vector of any Receiver in

relation to this Debenture with interest thereon at the Interest Rate from the -
respeclive time o fimes at which such money shall have been expended until the -

o the Charged Asséts and for thé avoidance of doubt 1T 13 HEREBY AGREED that the

Ry

date of repayment and until repayment such sums and interest shall be charged upon

_expression “expenses” includes all costs moneys charges and expenses properly
paid and all liabilities pmmw incurred by Veotor or any Receiver {including legal

tosts ak&fg% and sxpenses ascertained as between solicitor and ownclient)y ohorin

@l or any of the Charged Assets or refiiding or reinstating any part of the
Property -or any works {hereon where Vettor or any Receiver. reasonably
‘ponsiders such to be necessary for the mz&&ﬁt or pregewaﬁm ﬁf Vector's

o -mmm%y or fo %ﬁ%&am& ;m realisation; : : . :

- . aépect of the Company's affairs {or more than ong) andior consi idering
. enforcing or atiampling to enforce the rights and powers of %f@ﬁiﬁr oF any
N _ﬁﬁmﬁf&f mﬁﬁar this Debenture or Lsm:iar iim g@%mﬁ §$§e '

333 _'.f:;f&mg wr mﬁ&ﬁm‘mg aﬁg %?i%’ﬁ‘éf miatter or tﬁsng w@at&mv&r w?&e@h Vector ﬁ%’
“any Receiver reasonably considers to be for the benefit of or preservation a?_

-or the more aﬁvaﬁ%gmuﬁ realisation of %fam)m sac:uaiy

B ﬁﬁ%ﬁ&%%‘?& ﬁﬁi’éﬁﬁﬁ!?@& ?HE ?Rﬁ?ﬁﬁﬁ'

The %mgﬁany GQVE%ANY& wi‘th--vm;“ 48 ?ﬁii{:&wé%é-r&iﬁi:m té:,& the ?ﬁféﬁﬁﬂ?fs '

or patts theréof and examing the condi ton: ﬁ%&f&ﬁf without thereby becomi f'ig liable as

o '-'m&rtgag% of aﬂa@g% in ;}ﬁﬁ%&&!ﬁﬁ

_mm&c&sgﬁ with -or Incidental 1o the Charged Assefs and this &eb@nmrﬂ ard ai L
'.'%?ﬁg;}éi‘iﬁ%&‘s hersin {:twf’;aﬂm:i by the mmgﬁaﬁg = be paid amﬁ in particular in -
- mﬂﬁ&ﬁimﬁ ws;?“; u y S : :

o '&34‘% msgm:%mg surveying of mbt&mmg 3?3}{ fa;x:sz"t of aﬁy nature of af aﬁy kind "
L whatsoever in connection with thé Charged Assels or repairing or maintaining.

5 ;mﬁ%ﬁggﬁmg gn‘gf matter in relation to the Qﬁarga& Assets andfor any $§§$§:§§%§ _

Yo permit *sfmwf and its etzzx%y autherised éﬁg@%‘?ﬁ and representatives at any time u;mn S
o reasonable prior notice. with or without others fo enter upon the Properly of any part

| Velor Asset Finance Limifed - Debarture e pageBeta



: @Lgf__

To %ﬁ&ég} he Ffﬁmrﬁy n gzmi% and. mmmm ai E‘ﬁ;}aﬁi‘ iﬁf?{ﬁ ggam %fk;ﬂg order ${¥ﬁ '
-~ condition and as and when necessary 1o rebuild renew or replace the same. and not .
. to pull down or remove or sell.or otherwise dispose of any part of the sameé without
~the prior consent in writing. of Vettor except In the ordinary course of usé repair-

mainiénance or improvement and i the Cofmpany shall fail to do so Vector and its
duly authorised agents and representatives shall be entitied (but-not bound) atany

fime 16 enter upon e Praperty ot any-part or parts thereof and execute such works

of repair and maintenance as in the opinion of Vector may be necessary or gﬁrﬁ;}ar B

C o insured against ioss or damage by fire civil commmotion éxplosion afrcraft and

: 'wﬁhnat ﬁ‘?ﬁ%"&b? %ﬁmm ing sa%z%& a5 mwigag&e or margéé in @maﬁmgn o

At all times . ﬁgrsﬁg ii‘m ﬁﬁﬁiiﬁﬂﬁﬁﬂﬁ z:zr? this s@cumy 1o Rﬁﬁﬁi} the ?mgg&ﬁy'

. articles dropped from aircraft and against storm tempest lightning flooding

- burst plpes and malicious damage together with cover against all relevant

liabliities to third parties and in respect of environmental impairment Habilities

of any nature and such ofher fisks and contingencies as Vector may from )

time to time require {o the extent of the full reinstatement valué or the amount

of the potential iability with full provision for éstimated inflation in respect of -~

such value or Hability and in regpsct of the construction and. other costs
involved-and including & sum to cover the cost of demolition debris- removal
-and architects” enginsers’ survayors' and &ihesr professional fees {sm: uging

: any ‘Value Added Tax payable on or | included in Such cosis and fees or
' ﬁﬁ'%&f%%%} and if the Property is- wht iy i g:zart%y et for three years' ioss of
rent with insurers @?&?iﬁﬁ%l? ag&g:smvm} by Vector in wrting in the g}zrﬁ; names.
of the Company and Vector in the Praperty being noted on the insurance

policy and with the policy containing such provisions for the protection of

437

433

434

Vector as Veclor may reasonably require fo avoid the interest of Vector bﬁi‘é"%g‘;
ﬁ?ﬁ}k&ﬁi%ﬁf by any act of the izﬁmgﬁaﬁy or e:ﬁ* any ocoupiar,

Ygﬁx-ﬁ%}m}i with %ﬁa«aﬁ&r ﬁw i}ﬁggﬁ;ﬁ of {or &gt_ihex;@i&m- of Veclor a éertified .

- eopy or coples of) the Insuranice policy or policies relating to the Property and
~-punctually to pay all premiums necessary for the purpose of such insuratice

{on demand producing to Vector the receipt Tor every payment of premiumy

- e | ikewise to notify Vector in a i‘sm@%y manner (confirming such notification
i wrzi;ng} if any event oocurs or mmam&ﬁam& arises which may give rise to a

claim under any such. policy or policies - or which may aﬁmﬁ e o thair

- gontinuance or validity and %?’iﬁféaﬁﬁs* o4 c:ﬁmgﬁy Wiﬁ‘? the reasomnable

- mﬂmmmaﬁta {}f %i&eiﬁr* . : :

To %zmﬁ afl m&m% w&wﬁ may % r&%&wﬁ by the Q@mpaﬁ? i:zy wﬁu& f::af any- o

policy relating to the Property in trust for Vector and to apply iy the same (at t?sﬁ'_
{3§%§§£¥¥% of Vector but without prejudice to any obl %gairm& in the policy of

insurance of any other obligation having priority to {he obligations imposed by .

this Debenture) efther in making good the ioss or damage in respect of which.- _
the same may have been recelved with any deficiency being made good by
the Q&m;ﬁan’g orin ﬁ%ﬁﬁ?‘&&?@& oF m&éaszzﬁ{m of the !’i‘“ﬁi}ﬁi@% ﬁﬁrehy s&mumﬁ

#RQ‘@ i?Eé.’; ’%’%ﬁ&“ af the t::zﬁmpaﬁy shall st aay time fﬁfi&%ﬁ or n&gi&#:t to k&ag}
the said insurances on foot or to comply in any material respect wst%z: e

gavenants mmmm’fw&& gontdined Vector shall have power to insure against

the covers and risks mentioned in clause 4.3.1 and the Company will on
demnﬁ pay o Vector avery sum @xp&mﬁaﬁ E:y‘ Veotor i in g0 doing; -

-'vmrmée;fﬁmﬁmﬁmm;m&égmfg J T RN S Pagevofar




_ -%13 ﬁ AND P%%{:ﬁf%i‘}ﬁi} THAT af the- Gam&any ?‘;ﬁiﬂ% a &aa&hﬁﬁé m‘iﬁ;’ﬁﬁf in %ﬁs L

U Properdy and el all imes the interest of Vector is #oted on the refative policy -
L _'x:sf nsyurance and it gives cover agmmt such risks as Veckor shall %%i.ﬁf& airud
. gontaing in favour of Véctor such provisions for the protection of Veclor as

Vector may ressonably refuire and insurance is to the full reinstaterment

- value of the Property Vedtor will accept In compliance with the terrms of this
. clatse the insurance Maintained in ammm% wﬁ"@ ﬁm Base under whzi:?%-
: 'ti’m Company holds the ?’mmﬁy '

435 &wn PROVIDED zﬁwz’mﬁﬂ that every insurance of the Property effected by
- the Company (whether or not pursusnt to the above covenant) shall be
deemed to be insurance whsf::?; e Qammny is liable to mam%am under %?zm-_
N E&%%:ﬁefﬁtam ' :

44 Topay 'w&an-sﬁm ._:ai'§ outgoings (whether of a capital or revenue nature and even if
- wholly novel} payable fo the lendiord of the Properly (f the same is leasehold land)
andfor to the local or any other authority or to & stalutory undertaker in respect of the

- Property or the supply of services to the ?mgmﬁy amﬁ i) mgmﬁumg it Vector on

- temand ar‘gy st sum gmxé by Vacior . _ . o

45 To ::mm;:siy with mﬁ {w%% s&gﬁi‘&;}ﬁﬁ%ﬁ} enforee @am and. a&@&fy ‘covenant aﬁd
* provision contained in ﬁmy document affecting the Property and comply with alf bye-
taws and planning local authority and statutory requiraments affecting the iﬁmmﬁy fm S

. use am:i ooeupation af&d the &mg&imymmt %}f persons at the ?rﬁ};}@fﬁy '

48 é.ﬁ;ﬁ . %%;& Property or &‘i’i}‘ p&rt ﬁzem@f is et %ﬁ? take such- action {ma &&mg %agai o
o priceedings) as may be mamrzah%y necessay ko §}mmrﬁ the payment of
- et by-and to enforce the observance and performance of 8rms conditions
and covenants on the part of évery tenant of the Property or guch part and io
_ observe and ;&&ﬁ@f?‘?& the terms conditions and mwnamg on the ggﬁ: of tﬁ% '
o G&mgﬁany in ma;}eﬁi of such letling; _

482 Topay into sueh secount with Veetor in the name of the Company or to such
- other account and in such other name as Vector shall from time to fime ﬁﬁ“&%ﬁ .
~all monies which the ﬁamﬁaay may receive by way of rent licénes fees hireé
- or leasing charges and income in any other form or other like payment in
N 1-%3;}@@ of the Properly of any. ;&art ﬁ”&ﬁ%’“@ﬁ? and p&z’zﬁmg s&sssh g}zs{ymaﬁz fo hold
CLUBUeh moneys i irust fi}r vems«

463 ffso required by %.fea%@}r to mima:z all-or. grzy tﬁmamﬁ licensees arid/or ﬂi?&&f‘ N
o _awﬁg}mm of any part of the Property and/or those having responsibility fx:;r _
- the collection of revénues from them to pay all sums due by way of rént.

" licence fees hire or leasing sharg;% and income in any other form or other
like payment in respect of the Propery or any.- ;mﬂ thereof to such ateount
with Vector in the name of the Company or to such other account and insuch

- name as Vecior shall from time to fime direct provided that Vieoter shalt not in

- e exercise of its rights under this clause become or iﬁa desmed to hmmﬁ N

a8 mmtgag&s& in gﬁsmm : _ : T '

484 ﬁa::&t {without t?s& g::s_ri:sr wﬁmﬁf ‘iz&fwféﬁﬁg_ of Vector) © fﬁ?iarga- oF othérwise
. dispose of of release exchange compound set-off. or grant time or induigence
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48

4B

- respert of the ?mg&eﬁy or.any part thersof nor {w&%ﬁmaﬂ: the fike consent and

in réspect of or otherwise deal with all or any part of any rent licence faes hire - .
‘or leasing charges and income in any other form or other like payment in -

then only sublect to such further reguirements as ’s;‘ﬁm; may impose) o

‘withdraw charge or otherwise dispose of any part of the moneys standing to
the credit of any such aﬁaﬁunt a5 is mﬁﬁﬁmﬁ{f in aiﬁus% fé ﬁ's 2 amﬁ 48301 -

' attempit to do so;

485 I the Propery- of any pert is leasehold fo take such’ actioh.as aroresaid fo

~enforce the observance and performance of terms conditions and covenants

ofv the part of the andlord of the Property or stch part and to pay the renis-
rasarved hg and generally observe and perform the teriis conditions and

govenants on the part of the Company contained in ihe mm asmﬁw w%zsm the

- ﬁampaﬂy hﬁi&a the ?mmr&y or such part.

f‘ﬁéiﬂ’ w&imui ?}w written consent of ‘eé&mw to-part waﬂ'& pm&%&wﬁ of im Pmpmy or
-_.aﬂy part or grant a tendncy or lease or accept @ surrender of any tenancy of lease _
relating to the Property ot any part thereof nor 1o release or vary any of the’ terms of

_nor-grant any consent licence or permission under any such tenancy or lease nor
- agree any Tent review nor exercise any power to determing or exiend the sameto the
intent that the statUtory and other powers otherwisé available to the Company i -

respect of all or any of such matters shall not be exercisable z:iur;rzg t?’eea mmmwﬁnm .

ﬁf t%m security without Vector's consent in wrﬁéﬁg

Save as _-giﬁ?mﬁﬁéﬁi gsmi@r. clause 4.7 hareot ot to' part with or share possession or

- uccupation of the Property or part thereof nor to grant to any person any licence right
- orinterest to vooupy the Property or any part thereof ror create or permit fo arlse any
- overriding interest (as defingd in the Land Reglistration Acts 1925 16 .1097)

Not without %ﬁ% written consent of amnf tor- -

4591 gmf&% or s&.az?far to %:&ﬁ gr&am{i of amzmmef any {:‘éﬁ}%‘i&% pm;meimy ﬁght of

a0

| \ector Asset Finance Lirrited < Debenturs . o S o ?aﬁ%ﬁﬁ???

interest or any pasement rgg%ﬁ Heance privilegs or profit g pfw:iw which shali

affect or in any way relate to the ?mgﬁﬁy oi-any part nor do or cause or
~permit o bé done anything which may in any way depreciate feopardise {}f _

. -m%ﬁ%;wzsa g;r&;%;éwe ti‘ea vaiua of the ?{ﬁmﬁy o ‘6&‘%{2&}?‘ a5 %m;my

é.ﬁ‘_ﬁz' exercise m}e {};}t&mﬁ ‘%&??‘QI{;?"& i aﬁy w&y relales to the ?rﬁgaﬁy or any part e:és‘ it
T {inet uding any option regarding the app! fication of Value Added Tax to any
disposat of any interast in the Propery or any g&aﬁ: z:xf it or m aﬁy ms‘;m‘i m

-w&gm:% of the iﬁmmﬁy or any ;:s;“:iz"’i: of sﬁ}

@Qm{s Mot fo- i:mng onto the Pm;m;iy any %&zarﬁwﬁ ﬁﬁﬁmﬁ% m a e;;uzwmg

notifiable - under the Notification of installations Handling Hazardous _
- Bubstonoes Ragil a&mm Act 1982 andior any regulations made undar the .
- Plarning (Hazardous: Substances) Act 1980 without the p?ie::;' written consént

- of Vector anid {without prejudice to Veotors power to refuse. its consent) any
such consent may be sublert fo conditions the nature and ﬁm’%ﬁﬁ‘ of which a;‘e :

tbe at Vﬁﬁtﬁ}f‘ 5 entire &%”%{i ﬁﬁ?&i&&wﬁ a;wmzeaﬁ

4102 ?«f{}t to use aﬁy pairt s:}f i‘%‘w ?mwzt}f ?%;zr a contaminative iﬁ%ﬁz &nﬁﬁm the sﬁam@fﬁ:"_

Cof Wﬁﬁ%ﬁ material of any rzamm of &%’"%}f @g&am% on which: msghi wm?m the .



-dﬁﬁ@ﬁ& z}f waste material wriﬁm i%m sonpe s;f any z’sagfzim;m iﬁ?siﬁﬁd ﬁy :-:e%ag -
_ - --mmpﬁtaat alithority wzihaai Hie ;:ss‘%s:%f“ Wi"%ﬁiﬁi’% congent {sf ?ﬁnﬁ}f % ?ﬁéﬂﬁﬁ%”l%ﬁé
........... : in clause 4, m‘f _ _ :

4103 Tﬁ-namm? at the expense of the Company in a timely and effective manner
' with the requiremenis of any competent authority In respect of any matter -~
- talling wz%:hm the-scope of the i’;ﬁmgﬁaay s obligations under clauses 410108 .
4.10.2 including (without in any way fimiting the scope of the Company's
~ obligations urder this clause} any requirement on the ;%%“i of the &mmﬁrﬁeﬁ% e
e -i&g&my ﬁﬁiﬁ m@% haalth z&mﬁ safely. &x&muma '

404 a0 wqmmﬂi %y Vector at aﬁy time &%‘%&? fmm tirne ta %fm@x to g&m&um at th&
: -'ﬁx;‘;&ﬁs& of the Company and for the benefit of the Company and Vector any .

environmental audit assessment or investigation which Vector may deem :

" necessary in order fo detérmine the extent of (or any deficiencies in) the -
Company's compl iance with its obligation under this clause 4.10 or o satisfy
Vector or any other parson {incl uding. sny ﬁ%m‘gﬁ@iﬁﬁ? authority) as o the

. axtent of any environmental iabil ﬁg ot sk app ;wiﬁﬁs a% any %mf’%é in r&m&ﬁf {}? C

- any g::ar‘z ofthe ?%m;mﬁy : ; -

PETh ‘Not withiciut the wﬁﬁen mr&%_ﬁt of Vectar to make any application Unider the Town and
. Country Planning Act 1871 to 1895 o change the authorised use of or to carry out
+ development upon the Property nor to apply for an established use certificate

4127 To notify Vector forthwith of any notice order proposal or inforration received by the
' - Company in respact of proposale for the compulsory acquisition of of otherwise

relating fo of affecting the Property or any part thereof or any application by a person
‘other thari the Company for planning permission. affecting the Properly or any part
thereof and at the. me:m%ﬁ: of Vector o make o join with Veclor in making such
obisckions or representations againgt or in respect of any such proposst as Vector
-ghalt m;smﬁer &xg&d%&nt and any mmmmsa@m raceived by the ﬁz:}mg}aﬁy as a result

ot any sudh notice drder or proposal shail be hield in trust for and paid to Vector in-
reduction of the monies obligations ﬂﬁ{_i liabilities secured by this Debenture

413 Toinform Vector forthwith if the Company acquites or agrees fo acquire any interest
' in frestiold or leasehold property and to deposit with Vector and fo permit Vecotor
- during the continuance of this security to hold-and retain all deeds and documents of
title refating to the Property or any part thereof an& sunh ﬁié‘iﬁ%? d{ﬁ:ﬁ;m&m&; r&izﬁmg iy’
the F*m;}ar%y s Vector may from time %:5 %zmﬁ require -

444 At _any time ;f and when _f&f.zmrea ay_ Veotor to provide such instructions and
- cauthorities addréssed 6 or in favelr of Vector or otherwise and in such form as
L Vactor ahai I fequire -(ncluding any such as are required for or. rélate 1o the due

. performance of the Company's obligations under 2y, other  covenant in s
~ Debenture) and to execute such further legal of other morigages charges fransfers or
- assignments {in favour of Vector of as Vector shall direct) as Vector shall fron time to-
time requirg over-all or any part of the Properly or any interest therein which may
- omme into the possession of or be under the control of the Lompany {including any
- interest which. 15 oris related to @ freehold or leasehoid inferest in the Property which
- s superior to the cufrent leasehold interast of the. Company in the- Property} and all
" rights and remedies e airngg thareto both present aid future {including any vendors .
C 7 Heny to secung all mgn&gﬂ obligations and liabilities ?’?ﬁ?‘ﬁi}}‘ covenanted to be paid or’
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otherwise hereby secured such further morigages charges transfers or assignments =
_ - tobe prepared by or on bahalf of Vector at the cost of the Company and to contain an
o immediate power of sale without nolice a clause excluding Section 93 and the
o _restrictions contained in Saction 103 of the Law of Property Act *‘%Qﬁﬁ and guch mhef' '
'maw&ﬂ for the benefit of Vector as V&mwf Ty r&awnah y r&qam -

B .. Gﬁ?ﬁﬂﬁ%@?ﬁ Rﬁ@&ﬁ%ﬁ?ﬁ% TRE ﬁﬁﬁﬁﬁﬁﬁ &SSET% @Eﬁﬁ%&i?

T’i’se iﬁmmpaay i&ﬁ*@f&?\ﬁﬁ&?ﬁ with ‘sf%ﬁﬁf as ﬁﬁi ows in raiaiﬁm o tﬁ& ﬂhafg&fﬁ ﬁm&tg -
: {ms:; uding 25?% Pmmmf where relevant).- -

By To observe and pe;&a%-aé ﬁﬁ?ﬁﬁamﬁ and stipulations from time to tirme affecting its
. patents patent applications trademarks narmes registered designs and copyrights and.
ali other industrial or intangible property or any licenca or ancillary or connected ﬁg?’zts "
N from time to time relating to industrial or §§’3§3¥‘1§2§}§ﬂ property and. to g}%’amwa maintain
. amﬁ i“&ﬁﬁw W?&ﬂ?‘t ﬁ%ﬁ%&ry or destrable all s;ut:&z %&aﬁnmﬁ and rights - '

52 To Eﬁ&ﬁg} alf furniture ?umg&?xmga &qwgﬁmﬁﬂt mﬁt maﬁhmmy v@hzc o5 computers and
7 office and other equipment and avery part thereof i good and substantial repair and .-
i good working order and condition and not 10 remove or sell or othenwise s:ﬁs;ms& of )
any of the same without the prior consent in writing of Vecior except inl the ﬁr{ima{g '
- course of use repair maintenance of improvement and if the Company is at any time
~ i default in. complying with this covenant Vector shall bé entitied but not bound fo
- repair and maintain the same with power for Vector its agents and their respective
. employees 1o enter any of the Company's property for that purpose or lo inspect the
Csame and @il expenses thus m::urraai by ‘Qsafw shail bez properly mmifms;i For %ésa‘_ '
gﬁurg&m%s of thi s Debanture : :

83 B34 At#S {:';waw ax;:mm 16 insure and keep insured all Charged Assets of an
R . insurable nalure with insurers préviously approved by Vector in writing
B agazzag% all prudent risks (having regard to the nature of the Charged Assefs
. in guestion) and such other risks and contingencies as Vector shall from time
. o time request to the full mp?a{:&mm value thereof from time to Hinein the
' joint names of the Company and Vector or at the option of YVector in the name
of the ﬁﬁm;;aﬁy with the intérest of Vacior noted on. the policy or mézm&a and
with the policy or policies containing such pmv sions ?m* itm gmtentm of
: Waém ass Vector may ?—éﬁ&ﬁ?ﬁﬁiﬁy mqmrei

532 '?ﬂ-.m&';mam such -ﬁii‘iﬁ? insurahce -;*m%ms%"iwim’ the interest of Vector noted
. thereon) containing like provisions for the protection of Vector as dre normally - .
- maintained by prudent mm;&msﬁﬁ carrying on similar businesses and duly -
pay within one. week of the sama. becoming due all premiums and pher
moneys necessary for effecting and keeping up such insurances and on |
. demand produce to Vector the policies of such insurande and proof of such -
payments failing which Vector may take out or renew such insurancesin any
" sum which Vector may think expedient and sll money expended by Vector
| ey this provision sm b r&;mbars@a by %2'2&:% Eﬁﬁmpzﬁﬁy on demand;

CHA3 Al mﬁﬂeys to be received by virfue of aﬁy insurance magﬁmmm} of eﬁaﬁéﬁ. o
- by the Company (whether or not in pursuance of the obligations hereunder) .
~ shall be paid to Vector (or if riot paid by the insurers directly to Vector held on
trust for Vector) and shall at the option: of Vector be applied in replacing .
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m&f;gaisaﬂﬁ and fabilities ?%%.%?’@%Z%Y $ﬁ€3&¥%§{f e

To gﬁay--g}xzm:wa&y and in::iarﬁﬁify ‘%f&f,:mrs and any Receiver against all existing and
- future rental charges licence fees royalties and all other duties chaiges assessments
- impositions and oufgolngs whatsoever (whether imposed by agreement statute or
' aihﬁmmﬁ' and whether in the nature of capital of revenue and sven if wholly novel}
now or &t aty time during the oontinuance of this E«éﬁmﬁ? payable in respect of the
Charged Assets or ariy part thereof or by the owner or user theréof {B’iﬂ:ﬁﬁ%ﬁmg aft calls
~instatments and other payments. that may. be made or become due in respect of the.

Securitiés) and any such sums paid by Vector or any ?%&eem}r gha it by r@&m%}umeﬁ hy
iha ﬁam&&n}z on ﬁamﬁz‘:ﬁi : :

. Not (without the ;zréa? consent in writing ‘of Vector) to vary surrender cancel assign
- charge or otherwise dispose of or permit to be forfelt its interestin gy cradit sale hire o
purchase i&%;ﬁg rental licence or fike agreement for any miaterial equipment used in
its busiress but generally to fulfif its obligations . ma:é&r every suich agreement and
when réquired produce o Vﬁﬁi’&r ﬁ%‘%‘f of all payments fmm tsma it %’im& ﬁue ﬁ*{;m thie.

ﬁ:ﬁm;:sa&y wr&&ar i

'%&t gwﬁhm& the ;:egwr wm&r&i in wnt;ﬁg of “v“%i{:}r} e ft:z:m or a;tqugfa any m%m{ﬁsaw or
" transfer sell lease or otherwise dispose of any Charged ﬁﬁsﬁiﬁ to any subsidiary g&ve _
o mrms ;}mwau&?y agms*{)wé in wrftmg by ’v’er:zw :

‘Mot {wit%%@::ui ’2‘%&& gﬁm’ t;‘&ngmi i w’ri%%z%g of Vector) to permit any person to become -
entitled to any proprietary night or interest which m;gm affect the valie of any of the
ﬁhaxg&ci Assels nor o do or cause of permit lo be done anﬁﬂ’xmg which may inany
" way depreciale g&%g&rﬁ% or a%h&ﬁasssm gsm;a;xém t%m v’aiw io %fﬁatﬁf of any mmmty )

' ﬁﬂfi&%}‘g ﬁwzﬁé o _

f‘%" o inform "J&t;%ér forthwith if the Cornpany acouires or agréeé‘s"m acquire any share of
jm&a:‘ﬁy falling within the Securitiés and to depost with Vector and: ;ﬁ@%"m&i Vectar
: _dmﬂg the %nimuam& of i:?tm sawﬁiy i ?%%3 el am‘i fetain the fol §§}wm§ W E

- 5;3;‘% B _-aii :mum&m ;m%mms faiai: ﬂg} iﬁﬁ @?zﬁ f}mrgm% ﬁ@sﬁs

582 all stock and share  dertificates and documents ‘of tille relating o the

- Securities énd such deeds of if“ﬁ?’%&’fﬁ? i blank and other docurments as

- Veclor may from time to time require for perfecting its title to. the Securities :

{disly executed by or signed on behalf of the registered hol ﬁ:?ér} or for vesting

-or enabling it fo vest the same in itself w ite: ﬁﬁméﬁ&& or imgi% orin any '

S gurﬂhmﬁﬁg

o _'ﬁﬂ&% -aii fnsurance m%m%m ?fﬁ?‘%‘% %ﬁmﬁ% %& t%m&& &ﬁeﬁtﬁfﬁ hy ﬁ'm Ss&mg&my an the fives.

_ ﬁf kay &mgxé&y&a& anad

&S;ﬂ- &l ﬁ%ﬁ:?? z:;i%m%“ iﬁi}ﬁiémﬁﬂgﬁc w?aftmg ta:s i:hz%s Qﬁaz‘geﬁi ﬁ%s&iﬁ as ’ssmmr may frx}m

. t;mﬁ to %imﬁ r&qa& e

. rastsring or réinstating the Charged Assets destroyed damaged or fost {a’%’z? |
. -deficiency being matie good by the ﬁamg}smy} of in !‘%{ftﬁﬁﬁm“! of the z’mr;ayﬁ o



B0

To gam@::w& %ﬁaﬁ: ail votes wﬁmﬁ may be mﬁt %:ty or o %}ﬁﬁaf ﬁf‘ fhe (‘:mm;}aﬁy a8 a

shareholdsr in any other f;e}rg{;mte: Emﬁs% to which any of the Securitiey relate and all -

-votes which may be cast by or on behalf of any nominee of the Company gs a
diréctor of any such corporate body shall be so cast as to procure the due and timely -~
- registration by any. such corporate body of any transfer of that part of the Securiies to. -+
“Vector or to any frustee for of nominge of Vettor or any gzuw?zamf {subjlectonly tothe
_ . dug stamping of the relavant transfer or transfars) and so 86 to prevent any variation
- in-thé share capital of (including the ;mm of ﬁﬁ%ﬁﬁiﬁ&é sﬁamg} or the rghts of:

shamhafé&m in m‘ey siieh wmar&%& %:mf:fg

- At any i;mﬁ i aﬁﬁ Wi“fﬁﬂ %z:gmmé by "‘sf%ﬁm ta ‘provide mm%’x ;natmaim% ;amﬁ'
atitiiorities iy favour of Vector or otherwise snd in such form as %faa%ar shall require.

and to execits %uz‘:ﬁ further fixed or floating: charges or- assignments in favour of

""xf%ﬁtiﬁf‘ as Vector shall from tirie to time require over all or any of the Charged Assets -

- both present and future inchiding but niot limited to the Securities and the ook and

othier debls fevenues énd claims of the Company and alt rights and remedies relating

- therets both present and future (including any vendor's fien) to- sécire all monays
obligations and liabilities hereby covenantad to be paid or otherwise hereby secured
Csuch further chargas or as&-ignmaﬁ:s-_ {0 be prepared by or on behalf of Vector at the
~cost of the Company and to contaln an immediate powsr of sale without notice &

clause excluding Section 93 and the restriclions contained In Section 103 of the Law
of Property Act 1825 and soch c&mar i:i:am% fe:f;r the b&mﬁi of %fec.;i:es' as Xfem&f mmy- o

o r&ama&%&y é‘&ﬁ%ﬁi!&

81

B ¥

83

B -'i‘:@%fﬁﬂsmm ﬁﬁgﬁﬁﬁm& THE Eﬂ&ﬁ?&ﬁ?‘& ﬁijﬁmﬁﬁﬁ

3 The iﬁf}ﬁ%&iﬁﬁy FURTHER &i}?&&ﬁg&i?& w_si:?s "if&-ﬁiﬁf’ as fa&e}m:e
" To conduct and carry on its business in 2 proper and lawkul and efficient manner and .
- not to make any substantial alteration in-the nature of or mode of conduct of that
- business and to is';m;} of cause m m HEpt gsms;z%r tzmim ot mﬁwﬁni z‘aiatmg to m@:ﬁ
' mmmem - -

-"i‘{& gﬁi in zmﬁi ;%km il ?ﬁt’s&i}k and -other {i&iﬂ:ﬁ msﬂ m¥a§ms ﬁ&r@hg aﬁar@a{i in ﬁm. S

ordinary coirse of its busingss and to pay it the G@m@&r}g s account with V&@mr or .

to such other account and in such other name as Vector shall from time to time direct

all moneys which i may recsive in fﬁ%&z&m: of the same forthwith on receipt and

_ -g@ﬁzm}mg such payment to hold such moneys on im&i for Vector and not {without the
- prior consent in writing: of Vector) to charge or otherwise dispose of or release
-exchange compound set off or grarst time or i m%u geﬁw of e&awss& ﬁﬁa} Wf%?% all or

my of the same or pmms‘i 50 fﬂ% do.-

To fum;&%’x to Vector mmg ofthe ;ﬁmﬁi and loss account b:ataﬁm sheet and dgrezts:sfs; _

s 'f&g}mrﬁ in respect of each financial year of the Company its holding cornpany oF
: mm;:sanim and such of the subsididries of the Company or its holding company or
. companies as Vector may from time to fime requife all such reports %ﬁ%@ﬁ% sheats
- and accounts to be prepared i accordance with generally accepted accounting
- principles and showing a true and fair view of their respective aflairs the rélevant

profil or foss and the source and application of funds certified by duly qualified
auditors approved by Vector and fo-be furnished forthwith upon the same becoming
available and not inany event later than the expiration of four months from the end of
such financial year and also at the time of issue copies of all m&mmani& and oirculars

- Veclor Asset Finanoe Limited - Dibenturs L S L Pagetautan



to shareholders or to any class of creditors and from Yime fo time such other

_ - information statements forecasts and . projections of the Company its holding
P | gompany or companies and the subsidiaries of the &’Z‘:ﬁmg;aﬁy or s hﬁiﬁ%é’!g mm;&%y
L Lo mmg}aﬁm as %fﬁz:tw may :&qusfﬁ _

B4 Not {wimfﬁst the prior cofisent in wr%ﬁag of Vector) to call or receive in advance of
L ealls allor any pant of the uncalled capital of the Company not 1o redeem or ;:zzsmham
ity own ghares 1or pay an abnormizl afmmﬁ by way of ﬁi\iié%‘%i‘iﬁ

85 i wqamﬁ by Véetor to procire that sach m%ﬁ'x&@ of the Company shall guarantée
C o Vector payrment of alf moneys obl ;ga% jong and liabilities %mmi:}g covenanted to be - '
paid. and charge all s undertaking property and dssels to secure the same in such
. manner as Vector shall from time to time require and in so dcazﬁg fo procure that =
- evidence satisfactory to Vector shall be provided by E&ﬁa‘:?} %ﬂi&&zéz&f&* to a:éea-mnmzmt@'
the mmm&m@i %;ws&ﬁt inherant | i 50 és:amg : : _

- _ 68 *’m keep %fmiazr ﬁ.:iiy m%’mmaﬁ with ?‘&ﬁﬁ!’fi e aii awaﬁﬁs of t?%a iraﬁmg aﬂmﬂm mi‘ ﬁﬁiﬁ 3 SR
© . the general affairs.and prospetts of te {;'ﬂmgmny and from time 1o time and at any
o time ifso ;ﬁﬁ,ﬁ;mé it:sy ‘@&c@mr - : : .

CBB1 %f& ;&zz}vség ﬁuﬁ?‘% fﬁﬁ%r ﬂff}?’maﬁi}ﬁ fi naz‘:zzsai &tataw&ts and mpy ﬁmum&ﬁm )
IR a8 Veckor ghall fe{gu% and : :

- 6{:32 _ i% afford to Er’a{:’mr and its officers and ggé;sfg full and unrestricted access %ﬁ _
T _zm aceounting and other records of the ﬁs&mg&any with all ﬁmsﬁa%“g faci é%%ﬁ& -
g %@f tafazmg mpm of them amﬂi@r mi%‘am:& %’mm ii’gem : . R

S _.?ﬁWﬁﬁ {}%’: SALE m;} P#&Wﬁﬁ o ﬁwmm A ?&ﬁ%‘;&w&ﬁ |

RN IR gam%wn ?i‘.iﬁ a:ﬁf the Law of ?r&;}@r@' Act “%%Eﬁ shail. mﬁ agg;s ¥ o ih%ﬁ ﬁ@h&ﬁ%‘m@t and the
0 statutory power of sale and other. powers {whelher given by stalute or expressed in -
this Debenture) shall be axemm%}iﬁ without further notice &t or at any time after
“demand for payment of any money o e g}ﬁﬁeﬁmmm of any obligation or discharge
“or any liability secured by this Debenture whether or not the Company shall have '
_ “been accorded sufficient time or any time in which: o salisgly the demand made and
-~ the date of such demand shall (without prejudice to the a:;mﬁah & nght of. f&*{ﬁamﬁ%ﬁ&} .
- be é:h»:-z r%zﬁamg:;imﬁ ;:iam _ _

7.2 No gt;{;rﬁ:haﬁa; a}r_aﬁmf person shall be Bound or ¢dncermned to see o to enquire
whether the right of Vector or any Recelver appointed by it to exercise any of the
- powers. hereby conferred has arisen or not or be concerned with notice to the
-gontrary or with the propriety of the exercise or purported exercise of such pOWErS

7.3 Ator atany time after demand as aforesaid Vettor may appoint @ny person tobe'a
| Receiver of the {:ﬁmgm Assets or any pait thereof (with power to authorise any joint
Receiver to exercisa any power independently of any other joint Receiver) and may
" rernove any Receiver so appointed and appoint another in his place as to the whole
orgny part of the Charged Assets and such Receiver 8o appointed shiatl have all the
- powers conferred from time to time on receivers by statute (as vaded and exténded
by this: Debenture) and in addition {so far as requisiie and/or applicable o the
. Charged Assels) the powers conferred on an administrator Snd an administraiive
- receiver by Sections 14{1) and 42(1} of the Insolvency Act 1988 and power on béhalf

| Vecior Asset Finance Limked < Debantara o pagetderzr o



T4

of the Company (notwithstanding the iﬁééi%ééy of the Company) to do or omit to do
anything which the {’:x::sm;:sany cold %‘:i::} or omit o do in f@iaﬁf}n i:z} %&w ﬁ?’iﬁf’gi’%{f Assets
o any g;&r% i&ar@zszﬁ* . . _ L

Without ;’}rﬁia{fi’m to any other remedy of Vector and notwithstanding that the
statutory power of sale and other powers may not then be exercisable as provided in

elause 7.1 Veclor shall be entitied upon the Company's default in the payment-of
interest or any other surm mmmi demand or notice 16 the ﬁam;&ang to approprigte alf -

of @ny part of the moneys standing to the &r&{i:i of any account menticned in clause

| 4.6.2 andlor clause 4.5, 3 andlor clause 6:2 I or towards the mgm@nt of ﬁﬁ? interest
or mhm SUm ’%‘hm iii%i% fromm the (;‘:z:%m;:;aﬁy i Vechor - :

PﬁW&Rﬁ Q?f ?Eﬂ"f@ﬁ AND OF i& REC&%%&‘ER

- At-or at any %m&‘: _ﬁﬁﬁf &'ﬂmnﬁ-as'&fmﬁmwﬁ ?ﬁﬁ%ﬁf'ﬁﬁaﬁ any -Recaiver appointed

hereunder may (without thereby becoming liable as morigagee in possession andior

. %o sccount for any sums other then actual receipte) exercise the following powers

81

g;l?.'_ .

83

‘without the néed to ohserve aﬂy of the ;?mwgsm& g:%f Soctions 98 ami 100 of Ew Law o |
of Property Act ‘%%5 - '

_ '“%“t:} sel ma:?%mg;ﬁ m&wm& m‘%zz mﬁﬁs&g or ei?‘sﬁwfﬁ% dispuse €3§ of ﬁ&a th tm whi:s .

or any part of the Charged Assets alone or in parcels. sither by public auction or
private contract for such consideration and generally on such terms and {':Gm:iit%?;}?‘?& =

 Vaeoloror the Receiver {as the case iy be} desms fit and either for & lump sum or

- for @ sum payable in instalments or for 2 sUmon account and 2 mortgage or charge - -

for the balance of for debentures or at?;er ohligations or sharés stock securities or

other valuable consideration: and with power to buy rescind or vary any contract for - B

sale and to resell the whole o any part of the Charged Assels without being
ma;}gmmiﬁ& for any loss wh ich may be cocasionsd to the Company thereby and so

| that covenants and contractusl obligations may be granted and assumed In' the naime

. of and so a3s io bind the {:ﬁmgmy {or other the estate owner in the case of land) if
Neotkr orthe Re%;wr ia& thecase may ey shall mmgv;?&r # nammrg or mpav:%seﬁt :
w0 ¥¢:s do - : -

To make agreements for leases and 1o grart leases of the whole or any part of the
 Charged Assels and surrender and accapt surrenders of leases and grant vary of

“terminate any options andfor ficences upon such tenms {including the length of the

term of any lease or licence and payment of any premium) and &t such rents

commissions or fees as Vector shall think fit and in the case of land without any

~further consent by or notice to the Company 1o sxercise on behalf of the Company all

the powers and provisions conferred on a landlord or a tenant by the Landiord and

o Tenant Acts 1927 to 1095 the Rent Acts 1674 16 1885 the Housing Acts 1985 tp 1998
i the Agriculfural Holdings Acts 1948 to 1986 the ﬁgﬁw%ﬁ:ﬁwi Tenancies Act 1885 the
- Agriculture. Acts 1947 to _?%&é‘;‘s and any other legistation from tirme to time in force

relating to the rights of landiords and tenants rents housing and agriculiure in respect

g any.part of the Propefty but without any obiigation 1o exercise any of such powars - )

and without any liability in respect of powers so exercised or omitted to be exercised.

Az agents for the Company to remove store sell or otherwise deal with any fuinifure
o &qummmﬁ or goods of the Compary {ms uding miotor vehicles) and Vector and the
- Receiver shall not be liable for any loss or damage occasioned fo the Company and
“the Comipany shall indemnify Vector or the Recalver (as the case mav be) against all

?@ﬁﬁ?ﬁamﬁiammﬁmﬁééﬂ@wﬁéw& S L : Péga_%ﬁéﬁi&? '_
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Debenture

Upon any sale made or lease granted in exercise of the powers conferred in that
 behalf by this Debenture or by statute Vector or the Receiver (as the case may be)
- may sever and sell any fixhures upon the Property and in the case of 2 sale or leass
-of part only of the Property may make such, drrangements as Vector or the Receiver

{as the case may be} shall think fit for the apportionment of any rent %ﬁ%ﬁmgg the part

~sold or_for charging the rent wholly upon part only of the Property and for the
indemnification of any purchaser or purchasers against the whole or any part of the

' -axﬁengﬁs incurred %::yéhém' in relation o éwsﬁ furniture equiprment of goods and such
- expenses shall be :ﬁ&amgﬁ o have iﬁﬁm g&fﬂg&&%‘? mﬁwmﬁ for the purposes €%§‘ thig -

rent or the pérformance or chservance of any of the povenanls or agreements

| -affecting the ?rﬁwﬁy either by the fimitation of a new rént of by powers s:rf amry ant

L digtress aﬁé m;irg and taking iﬁ& ncorme tﬁaf&z}f or otherwise

_ _gfg_-”

6

88

89

CBAD

pilier permissions congents or ficences as may be necessary to develop the Property

"?"a:i {&?:sta in afl ﬁ&ﬁﬂﬁ&;&?’? ;?s%mmmg; ;&mmi&ﬁ;aﬁg 53%,4; ;‘%g' regul aﬁés’% a;&é;rewa & :a'mé sa“ré%;_ .

" fwith of without any further property as is mentioned in {Zfaﬁ&@ 8. ?} as ‘sfes:taf or ﬁm B
h _ﬁ&s&w&g‘ {&3 the rase magf he; shall t?’em& f"‘ t

o deal gﬁme’aﬁy with and mmaga.ané to carry on all such development upon any

part of the Property jointly with any other propary as Vector or the Réceiver {as the .

. gase may be) may deem proper to carty on. and to complete with or without - _

- modification any building or other works thereon which miay be urifinished {with power -
o use any machinery and incorporate n any buil ding any unfized materals) and in
-gzarhmiw 1o take over vary cancel or complete any contract relating thersto without o

being responsible for loss or damage and the cost thereof (including payment upon
- architects’ and other ;::m?%mmﬁ% cerlificates} shall be i’&%?‘i&bﬁ?&ﬁ{i by the ﬁ‘;&m&any._
_am‘s shall be ﬁmr‘gaﬁ upon the mmrggesé Assals

CThe aﬁqmm &%“3? ;&m;&a&rﬁy amﬁt ar %‘%Qi’%f {i?‘%ﬁ: %zfémg the %wrmg {3?’ v&cani ms&asgm- )
- of any property) which Vector or the Receiver may deem ﬁ%ﬁ%&;&&%{ or desirable for
CLihe more advantageous realisation of i or any part-of the Charged Assets and to

“gombine with andfor 1o sell or stherwise dispose of or deal with any ‘such property

asset or right with or without the Charged Assets or any part of them in such manner
as Vector or the Receiver may deem fit and all costs thus incurred shall be deemed to

any claims against the Company as belween Veutor aetmﬁ any other secured creditor

' '_{;f the ﬁamgamy and o amﬂ:mie as*rg such agr%mam m the namea z::sf %ﬁ& Q@mﬁﬁmy '

“‘%’a i&k& ai safm sﬁe;m a8 ’i@ﬁmm or ma %%e%z%r {m e:m case may im} shall fmm time:

© have been properly incurred for the pwm&s&s of this Debenture m@:ﬁ undl !&imi&uﬁ&%ﬁ' o
Cbythe ﬁﬂmﬁaﬁy shall be charged i,sgmfz the thfg% Agzety .

To g&umua i&%ﬁiﬁ ﬁ{i}u&i of wmgmmzs@ any claim of 35;&:%& or ammg wut af aﬁy @f"
ithé Charged Assefs on such terms as ‘sf%tm‘ or the Redelver sha%% thm%: fit and: tﬁ} '
brmg ;&m%@m& enforce or defend 35‘135 such ;::%mm

o enter into any iawtul agreement which Vector deeris fit to vary the priority of all or

o time and at any. fime daam ag&gmg&miﬁ it order o {ﬁéﬁﬁi‘&&i‘? reduce néutralise or

sliminate any- a;};%arﬂm potential or consequential :iamag& or injurious effect to the

Eﬁm;mffy it $umumﬁ ings and/or iﬁ% w@ssmﬁm&ai’ asa ;’%ﬁ%ﬁ of the mm or gpil age -

_"_"?mammwmma%mm@éﬁ@m@ BRI, S pggggg'ﬂ;sg?_-
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B4 totake gs%&&%&mtm f:;f &:}Eiaﬁi am& g&i i i}m i‘:hwg&ﬁ Assets or af‘rg §}art

V&E%i}fﬁﬁ%?fﬁ'iﬁ#m{%ﬂﬁmﬁwﬁiﬁh@lﬁiﬁ?& o S _ L Pagetvof27

| ﬁﬁﬁﬁ%ﬁi‘%ﬁk Fé‘}%ﬁﬁﬁ oF ?ﬁi’i?ﬁﬁ &?sit} Q? i% &Kﬁﬁﬁfﬁﬁ }

‘ifﬁzw{ may {;? it 50 g am} exemm allor ary of z%m gsa%m s::@:mf&?rrm ona Rmﬁwﬁr
hereunder &g mentioned in clause 7.3 and {without thereby becoming lisble as
 mortgagee in possession andlor to atoount for any sums other than actual recsipls)
Vactor and any Recelver appointed hereunder shail have in addition to the powers
referred 1O in clause ﬁ hemﬁf sami o ﬁ&w&?ﬁ confered by ﬁi&tﬁt& the following
poOwers-. _ _

thareof and all rents and other income- thereof acerued at any firme and for
that purpose 1o take defend of discontinug any procesdings. or ssui}mt to
_arbitration in the name. of the ﬁamgﬁaﬂy o at?mwsa = Vacmr or ihez
- Receiver shall think fit; ' ' : :

942 to a:zém%ﬁe'in feﬁ;mat of the Securities all voting or other powers of rights =
avaliable W a Fﬁgi&tﬁf&ﬁ h&?ﬁﬁ? thereof i such manner as Vactor or me -

- Recsiver ?’?‘%ﬁ}; think ?%f

913 o cary on manage develop reconstruct amalgamate or diversify the

‘business of the Company or any. part thereof of concur in 8o duing and to

ake any arfangement o compromise or enter. into or cancel 3{?}{ ennract as

"_?‘&m}f or the Receiver may think fit

914 o ma&a‘aiiw&m& o E’:“i?"éd ra«aﬂaﬁg&men%‘s with any lessees tendnts or other

| _ mf any nazardous wf;s%anc:ﬁ of the ggs‘&s&ﬁm z:zf any Wﬁﬁf& mﬁzﬁrmi of sﬁfs’g m&mﬁé anzﬁ '_ .
in's0 doing to underiake gmy TEASIES ﬁmmm’y W mmzﬁy thi'& t?w rﬁigu;rﬁmaﬁis of
' -m‘zy m}mmmnt au’ﬁ%wﬁty _ :

To a;m?ﬁgﬁri&mim'w%@e o any part of the mongys standing to the oredit of any -~
account menticned in clauses 4892, 463 or 8.2 in or towards the satisfaction of the
Company's. indebtedness to Vector and if Vector does not do so then (unless Vector B

" gives express notics to the contrary to the Qamﬁmy} it shall navertheless be treated
_ a@ i %‘s&ﬁ done 50 at the time e:}f zﬁemarzaf as aforesaid : :

persons From whom any rents licence fees gsz:m mmm%ﬁawﬁa or other

_gmym&ﬁiﬁ may b ;m%m

215 o insfitate carry 6n and condiict services of lighting heating cléansing and

maintenance and all other services which may be deemed proper for the |

O efficient use or management of the E::&afg&ﬁ %sﬁ&%a or any gsﬁm theraof:

- Charged Asssts including such mﬁwsarzwg as are mwtm&é in c?auwa
.ﬁzmmmnww :

947 o af‘faﬁt mp&fs‘ﬁ fenewals anﬂ tmgzmwmaﬂm %s::z ﬁﬁd gemrﬁ ?g o mar&aga tha

. Charged Assets and o do all such other acts and i?%m;a;a as. gy be

' - considered to be incidental o conducive to any rratters or powers aforesaid:
and which Vector or the Receiver may or can do as agent for the Company,

916 to sffect maintain renew and vary ail requisits insurances in respect of the



92

e

94

% 1 & “ta borow é’%"ﬁ?!‘i&? on ??se smaﬁt}s of %%m ﬁh;srg&d %ﬁ&t& mﬁa or wi tfsms ﬁm -

addition of any other g:mgﬁwzy meni:imﬁsﬁ i clause 8. 71 orany part of them
from Vector or from any other lender sither in priority o this gecurily or not

{as Vector may determine} for any of the purposes mentioned in this t:i‘aiz’sa_ B

. or inclause 8 hereof and upon such terms as may be éeawmﬁ _agpyeﬁﬂaw

Q.'f_,ﬁf 16 employ upon such terms: as Vector or the Receiver shall deerm fit for the

‘protection of the ?mg;erty and for alt or any of the purposes referred to harein

solicitors architects’ surveyors guaniity aswagg}rﬁ astate agents contractors ' _
- bullders managers and workmen and others and purchase all proper o

materials and m‘gm;:smmt as %?&%:mr or Rwewﬁf sha%? desm nemsﬁmf? shall
deem ﬁﬂﬁ&ﬁ%&}’}? SRR : :

8110 1o promote the formation of companies with & view 1o the same purchasing

lsasing foensing or otherwise aguiring smﬁ;r%za in all or any of the Charged

- Agsets or e;zi%sz«:wa& 5 afrange for such companies to frade or cease i trade
“and o ﬁmmmm lemse licence or otheiwise 10 arrange for such companies to -

frade or cease to trade and o purchase | lease ficance or ofherwise acyuire afl -

Corany of the %Z%xa?*g&é Agsets on such tm*mﬁ and conditions whether or ot
inciuding  payment by instal m&&i& %@;&mﬁ ot u%mwﬁé s %!wiay or .
Rmew&r may thir Bt : '

o _éﬁ:ﬁ? tg:; ke ﬂaﬁ@ mﬁﬁaﬂmaw or unmné;mmﬁi‘g Qﬁ m mmbém {3? ?:?‘e&

ﬁam;&as‘}y in mgg&ﬁ& of uncalled m&mi&t

8.1.42 ‘i{x s g}?“; ny i:i%}c;z;mﬁm &mw%& aﬁg desd and tii:% all such other m{s; ﬁﬁ%ﬁ ii%mgs _
‘as may be considered by Vector or by the Receiver to be incidental or
conducive to as&y of the matters or powers aforesaid or to the réalisation ;:}f

- Vector's security ﬁrzé use the name of t?w {l‘ﬁmpany ?ﬂf‘ ali. the “above
- pufgjww ' : : :

: ﬁ%éé f?‘%f)ﬁﬁ? &xg&em}a{i by Vector or i?a& ?'Eﬁm» war {i&#ﬁ%ﬁﬁmﬁ interest. ;:;ag;ﬁ i a%';jg"'
: 'imrmwzgﬁie shall on demand be repaid by the Company with interest thereon at the
tnterest Rate from the respective - fimes at which such monéy shall have been _
‘expended until the date of repayment and until mgmymmi such sumﬁ; and interest
- ﬁ?“l&f %aﬁ?‘%ﬂi‘g&ﬁ onthe ﬁhafgm:i Assels : : '

-.mi mr&&y o ﬁi‘?%&:” mmzsﬁer&mﬁ il%‘f whaméwﬁsr na%w& mmw&é %}y %fas%&r or hy aﬁy-
* Receiver appointed by Vectdr in the exercise of any . powers conferred by this -
Debenturs shall forthwith become charged with the payment of all monies obligations

and liabillfies secured hereby and shall be applied after the discharge of the

. expenses of Vector and the remuneration and expenses of the Receiver and all

liabililes (if any) having priority thereto in or towards satisfaction of such of the k

- moneys obligations and liabifiies hereby: secured and in such order as Veclor in its
- abselute discretion: may. from time to me conclusively determine (save that Vector

may credit the same fo @ suspense account for 86 long and in such manner as Vector

- may rom time o time determine and the Qﬁc@w&r may retain fi‘i& same fm* &wzzh o

pmmﬁ as he and ?@a‘:{*{zr ce;mgﬁaf axgmé;ﬁm}

i%f:y %ﬁ%ﬁ%# a;%gwﬁteﬁ ?"s&%ﬁﬂﬁ%?’ sﬁmii 50 ﬁsr as the law allows be ﬂi‘m&rﬁﬂﬁ to he the |
agent of the Company for all purposes and the Company shall be sole Iy responsible
- for his aﬂtﬁ dﬁfmﬁtﬁ and remuneration amﬁ Yector shall aw% be umﬁa{ aﬂy mhﬁ;{g for-

Veetor &ﬁs&t F?i‘%&?"&% ngdmi mmﬁwm o S _ ' ?&ga -‘S% {&f 1l



'3_h§s=; mmur&em?m or Qi?’}%mﬁ& and wh@re {ﬁ:&f'& ﬁm@um {}%‘ i%w fzt:;mdm:ﬁm of the
o Company. or mm;w%e} the faw does not allow such E%’??ﬁfp&’@iﬁti&ﬁ any Receiver
“appointed hareunder shall be deemed toattas. g;r;m:zpai and not as agent of Vector

85 The remunération of the Receiver shall be appropriate to the work-and fesponsibilities
- inwolved and charged at such rates aﬁ miay ?:}& agr&&é iﬁa%w%ﬁ h;m am:% Vectorator
cat as@ time aﬁm’ nig appointment : :

98 "if’?;ﬁ- %ﬁmg}aﬁ? ?"E&?&ﬁ?‘ &§Fﬁ%§& o demand to indemnity both Vector and any Receiver
- against all losses actions claims exbenses demands and fiabilites whether in contract
- tort or otherwise now or hereafler incurred by it or Wim or by any manager agent
-~ pificer or employee for whose liability act or omission it or he may be answarsble for
anything done of omitted in the exercise or purported exercise of the powers hevein:
~contained pr oecasioned by any braach by the: &ﬁm;s;ang of any of ;ts %mnania ﬁz*. :
other m!}%@amm toy %’w{;}' ' . S

S L R _&??Qiﬁ?ﬁm&?ﬁ ﬁi&ﬁ@ﬁ%ﬁ% ﬁs&ﬁ ﬁﬁ?!ﬁﬁ&

101 Veclor may appaint. remove and rep face a@ Receiver h@mmd&r &ﬁ; wr@img %,i!‘%dﬁi’ th@ .
" hand of an auﬁams&ﬁ Qfﬁmr of Vﬁﬁ%‘m :

" 102 _ﬁarxy mn%m i%’.'} i}e g;a;%rs by %{’:&r mmﬁﬁ&e}* ma@r %:efs: g&@m t:sy wr&img uhder i?‘%ﬁ fand
- oof an authorised mﬁ%{;&f m‘*’ %faa%m :

3 A ﬁ&mﬁﬁé fm ;}agmem o any’ z}thm ::%emm{ﬁ or mfm a;mi&r this ﬁai}aﬁmm shall be
' effective mﬁmtmmmimg thie insolvency or other incapacity of the Company gnd shall '_ _
~be made or giver In writing by any agent of solicitor or authorised officer of Vector o
and sérved on any oné of the Company's Directors or the Company Secretary
personally or delivered or sent by first class letter post cable telex or facsimile
transmission to #ts registered office or the sddress or plate of business of the
© Comipany last known o Vedlor or delivered or sent as aforesald to the address of the
- Company stated in the Schedile and a demand or nitice $0 addressed and posted
shall be desmed o be del vered Torty eight hours aﬁ&r posting and shall be effective
"nawtih&amfsﬁg that it bé r&%mgﬁ undeiiverad and. m}tsmihﬁiammg the insolvency of '
- the Company and in proving such servics f shall be sufficient to prove that the notice
- or demand was properly addressed and posted ‘and any noticé or %mami sant by
- cable telex or facsimile transmission shall be deemed to have been served at the tine
of despatch and shall be effective nolwithstanding .any . incompléte or distorted
transmission and In’ proving such service it shall be sufficient that the notice or
‘demand (if by cable) was properly addressed and - dispatched or {if by telex or
facsimile fransmission) was transmitfed to the number fast known to Vector from
which the correct answerback of other appropriate aakww%aégemeﬁi ﬁ?* ﬁ“&ﬁﬁ%g‘ﬁi was
- obtai ned . : :

| 10.4 o ﬁmg suz::b f"%ﬁfﬁiiﬁ:@ or demand of {m E&a ameﬁm of mamsf%i em:;g} any mmﬁﬁﬁt@ as o -
: ‘the amount at any fime secured %m;&b*g shail be conclusive and binding umﬁ the
{:ﬁmp&ﬁy it a;gﬁ&z:f h}! ang agent of sotict ftor or m;t%m%mﬁ officer of ifemer '

08 : %f&c:imr shall mﬁg t}a dmm&ﬁ o have had ﬁm’ém Gf “any rhatter Te ais% i fé?;*s
© Debsrbure ol the fﬁ{;mpany if V@ﬁm has in fact received nolics in writing of such
 mattér as its London branch office or at such ﬁ%théf* a@éwaa as aﬁaii b& retifisd by

. Vﬁ{t’ﬁ{}? e ‘i?i{é fiamﬁaﬁy from time to fimﬁ% e : '

' -'?&aﬁw&m&#i?aa-ﬁm'ﬁiméé%ﬁ?%}é%&éﬂfsﬁg SN T - L Phgedg ot 2T -



11 CONTINUING SECURITY AND BANKING FOWERS

111 This Debenture shall be & continuing security lo. Vector notwithstanding the
- insolvency. of the Company and shall not be prejudiced by repayment or partial
. fepayment of sums from time to fime owing by the Company to Vector or by the
' sa?:i ement of any aceount and is in addition to and shall not merge with or otherwise
. prejudice or affect any contractual of other right or remedy or any collateral or other
securities now or hereafter held or available for any of the moneys hereby seoured
_ {ven if the same shall be taken without the consent or against the ;ﬁmi};m;{m of the o
- Company in respect of moneys for which the Company is or shall be liable as mmty -
‘orly} and this Debenture shall not be In any way préjudiced or affected thereby of by
- the invalidity thereof or by Vector now or hereafter dealing with exchanging releasing
varying of abstaining from perfecting or enforeing any of the sarme or any rights which.
it omay  now or tereafier. have or giving time f{}? pﬁgmﬁt o %ﬁd&g%m or
' wmmuﬁﬁmg wﬁi’? aﬁy ﬁ%?’i&f mr&m sa?s% '

442 Veckor may from time 1o time give time fm payment of any bill or %:«;% s of %ﬁﬁ:ﬂ?‘%ﬁﬁgﬁ ar
) ‘any Dromissory note of notes or any other security or securities which may have been
distounted for or received in account from the Company by Vector or on which the-
- Company shail or may be liable as drawer or endorser or otherwise lable thereon g
- Mector shall in its discretion think fit without in any mariner releasing the Company or
“affecting the security hereby created and nothing herein contained shall operate so
o Bsio merge of otherwise g::m;mé;em or affect any bill note guarantee morlgage or other
- securily which Vector may for the fime ‘being have for any money or ligbilittes due or
- incurred by the ﬂﬁ:ﬁmg}aﬁy i if&:%ﬁf ar any right or mmmy {}%‘ Veofor ﬁmiar %Efs&m ' '

11d . Veolor may zzg:mz?; femwmg ﬁszim&s i}f any s:hae@& s:’:r a}ihar interest aﬁe{zﬁsﬁg the
: ‘Property or any part thergof (whether ﬁ!‘ not ?ﬁfmg hag consented. hereunder to such
charge or the creation of such cther interest) close the then current account and open
a new account with the Company and if Vector doss not open a new acoount then

{unless Vecior gives express nolicg 1o the - contraty 1o the Company} it ﬁi‘ia =
nevertheless be trested as 7 it had done so st the time when i received ih& nofice

and as from that time no money paid in or camied to the credit of the Gﬁfﬂ%ﬁﬁf‘%y in"

- such new account shall be appropriated towards or have the sffact of discharging any

- part of the amount due to ‘sfemm on the said closed account at the im‘m wimﬁ st'

_  recelved such riotice as aforesaid - _
114 if the Company shall have more than ang aamwsi with %f%ms {%*f?‘i&ﬁ"i&f in i’?‘iﬁ name
~of Vector for the account of the {sammﬁy or of the Company iointly with others and _

T whsther ourrent &&p{:}m foan ot of any other nature whatsoever whether subject to-
notice. or not and whether i sterling or in any - offier currency and wheresoever
situate) Vecior may at any time and withiout any prior notice in that behalf forthwith - -

- transfer all or any part of the bal ance standing to the credit-of any such account fo-
any other such account which may be in zﬁ@ﬁzﬁ or in respect of which there are
' gﬁuisi‘:aﬂﬁgﬁg obligations or Z;a_t:sz ities (be they present future actual contingent primary
eollatéral several or ioint) where such combination or transfer réguires the conversion
. of one curfency into anothel such. conversion -shafl ‘be caiculated at the then
- prevailing spot rate of exchange of Vector (as conclusively determined by Vector) for
- purchasing the f;%ifmﬂﬁ}’ for which the ﬂﬂm;mn}f s zaizie with the existing mframy 50
Ceonvered L _

'i_”%',i*%' %f&mw mg at any time seok . fr&m By ;mmaﬁ ﬁa‘smg éﬁﬁimgg wﬁ‘a mﬁ fi’;ﬁm;sany
- {ingt udmg any other maﬂg&g% or t:%mrgaa} such mfmmfm% &h{ﬁui: the ﬁ:ﬂm;}aﬂy 5

' ?&ﬁﬁrmmFfiﬁgﬂ%-&-iﬁﬁ%@d;'»ﬁé%mgm R '_ REEIE 3 ST p%gam'ﬁgg’?
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2.4

affairs 88 Vector may think it and the execution of this Debenture by the Company
-shall constitute an authority and request on the part of the Company t6 any such
 person to supply the renuested information to Vettor without the need for any further
-~ authority -other than a z:ﬁ;}y of tﬁzs i}aﬁwmfé& mmﬁa@ by an @L@tbﬁﬁ%é aff“f:@? z}fj_”
%fazﬁmr of E}gf Kfﬁﬁifﬁfﬁ solic tam ' : : -

; Tm.am;aﬁm of %é‘zi&- Debenture by the Company shall constitute an authority on the

part of the Company to Vector to disclose to any bank or financial institution to whom
Vector is proposing to assign all or any of its rights hereunder or to offer or granta

participation in any loan secured by this Debenture such information concaming the Ny

affairs of the ﬁamma&g insofar as. they relate o the Loan Agresment the Charged..
Assete and their incumbrances. g“% miﬁh maﬁmf and to such &ﬁt‘%é“ii a8 ‘sfama? shail

~from time to i;msv: desmfit
| ?Mﬁaﬁa@zm

: The mrﬁﬁm&%& Q? an officer of \famar as the mf}m@g obi ;gat;ﬁﬁg wé %sai:’}s' ;@% ?*’m* iﬁzg B
© time being due owing or incurred o Vector from or by the Company hereunder shall -

he conclusive evidence {in the absence of manifest am:sr} i fe’mg %ega% proceedings

Lo,

131

43z

' _agamat the ﬁam@:&aﬁy

Al sums gmyaiw &zgr {he s:zsmga:aﬂy um:ier ??%i& er&%‘;ﬂm w&&tﬁ&r i f&ﬁﬁ:&&{ﬁi of

;;z‘;mszpai interest or otherwige shall be ;%ai{% in full without any deduction or withholding
whatsoever whather on atcount of any incomie or other 1axes or charges or otherwise

~ and in the event of the Company being combelied by law to make any such deduction:

or withholding from any payment to Vector then the Company will forthwith pay to

- Vector such additional amount as will result In the receipt by Yector of the full amount
- for which the Company is liatle under this Debenture and any additional amount thus
- paad shall m*a!: be treated s | interest imi g% agfmd mm;@&aﬁaﬁm '

The G@mpm&y shall not hé &ﬁ@? éﬁ 1 ﬁe{iucs or mw?? wsy amount vwhich | is ﬁw&& o |

. said 16 be owed by Vector 15 the Q:ﬁmg&ﬁy from any ainount due from the Camg:wzy '
: -_m Vector under this %ﬁwmw or raise az‘sy defence of mﬁsﬂi@r claim

Ef&ﬂiﬁ}f 'mgyag};;iy_ aﬁi _mmﬁ;e,& mmzv% by Vector under ";i?‘ﬁﬁ &ab&ﬁm% {wﬁé&hﬁr'%m'

the Q‘:mmﬁm}g ar from any other parson or persons liable to pay the same) to any

- aceount or tem @f m‘:g;mmt or tramazmen or eaix ;ty Wéﬁﬁﬁ %y ﬁ’%iS {}&izmmm
| ﬁumﬁmy ai.,ﬁsi}%&’& |

All moneys received of held by Vector or by a ‘Recaiver under this Debenture may
from time o time be cohverted info such other currency as Veclor considers
necessary of desirable 1o cover the obligations and fiabiliies of the Company in that
- currency at the then prevailing spot rate of exchange of Vector (as conclusively -
_eiatwmﬁ&ﬁ by Vector) ?»:}r ;&zzmﬁas&mg the nisfmrﬁ;g ts:s bes as:qwmﬁ mz;h t?:éa ex Et g
ﬁijf?&f‘%{:? - . _ _

- H am:% ze the axian% 9:%3: %h& Qﬁmmny ?a; s i‘fa a&y an ﬁamamﬁ ﬁf‘t}f amm;nf iﬁua *@Jef;tm

- may in its absolute discretion and without notice to.the Company purchase at any
~ time thereafter so much of a currenicy as Vector considers: nécessary o désirable 1o

cover ihe obligations and fiabifities of the Company in such currency hereby securéd

Catthe %%"am ;@r&%z g :a;mf r‘ai‘a of ﬁxchaﬁgea of ‘s?eﬁttsr {88 conclusively d&t&rmmmﬁ by - :

'yﬁaﬁéfﬁmmmngmufﬁiéwﬁmmm? S SRR Paigs 21 61 27



133

14

141

_ 'Vw&r} for pﬂmhamﬁg such aarfﬁﬁfsy with ﬁ%&fﬁsg and the Company hersby agrees to

indemnify Vecior ag@m&% the full $iﬁf‘§§§’¥g prsw {incd tfﬁmg all costs charges and ”

' EXpENSBS) ;}ﬁ;{i h}g astor

?ﬁi_c:;- ﬁa}{ﬁi&ﬁi ?m xsmef {W?&émw under any judgment or court order or otierwise) shall
- discharge the obligation or liability of the Company in respect of which it was made
~untess and untll Veclor shall have received payment in full in the currénoy in which
-such obligation or Hability was incurred and to the extent that the amount of any such

payment shall on actual conversion info such currency fall short of such obligation or
liability expréssed in thal currency Vector shall have a further separate cause of

action against the Company and shall be entifled t{:: &ﬂfwﬁﬁ i:%w Se‘mwﬁy hmi&g -
E cm&%ﬁe‘:& to recover the amount of the @%mstf&%% . :

_ _?’QWER QF %Wﬂﬁﬁ&‘f

ﬁgﬁ a&mn&"g f{};’ the. m\mmﬁm h&mmm%rﬁ contained amﬁ in mm;ﬁ?&m&wﬂ of V@t::ms‘ -

- -making available or continuing o make avallable banking facilities o the Company -
“the Company hefeby irevocably during the continlance in force of this securlty
‘appoints Vector and the persons and. corporate bodies dariving tile under Vector any
. persén nominatad in writing under e hand of an officer of Vector or any successorin
title and any Receiver appointed hereunder severally i be the attorney of the
Company for the Company and in the LCompany's name and on the Company's
" behalf to execute seal and deliver of otherwise perfect any deed or other instrument

or. act which. may- be required or deemed proper for any of the purposes of this |

' security {incl uding any instruction or authority or. any legal or other morigage or any

L fixed ot fioating charge transfer or assignmant refarrad to in'clauses .63, 4,93, 4,14

18,

454
48

153

and 8,10} or to protect by registration or otherwise the interest of Vector hereunder _'
- and this appointment shall operate as a {;ﬁ?‘i@?ﬁi mwar zﬁ%‘ mmm@y uﬁ%r Sa&im 10

r;f the P’ﬁw&m of Attorney Act ?Q?’i

The ﬁ{ﬁmgﬁﬁy hereby msgw;amﬂ with Vector and its sticbessors in itle and separately

“with any such Receiver that on fequest the. Company -will rafify and confirm sl
- securily agreaments documents acts and things and all ransactions enlered into by~
Veglor or such Receiver or by the Cormpany at the. instarice of Vector or -such

Recelver in the exercise or ﬁﬁm&ﬁ&d gxercise of its or his W&?& and the Company

; %rmmmiﬁy acknowladges dnd agrees that 'such power of attorney is inter alia given o o |
seoure the performante of the obl zgaﬁﬁm owad o vei;mf and aﬁy such Ramwm by
the C‘;{.&mgauy

; ﬁ&ﬁﬁﬁ!ﬁ&ﬁ?i&ﬁ &Nﬁ %Eﬁ%ﬁﬁﬂﬁ%@ﬁﬁ

_ '_”The restriction {}f the ﬁg;é“ﬁ of amw;z@a&ﬁg ﬁmz"i‘gaga secutities z:antamed in $&{‘;§§€¥?§ -
__ié’?fi% of the Law of Property Act 19256 shall not apply to i?s:% E}@ﬁwmfﬁ ot to an? sacuri ty :

gw&a o ‘g?aﬁtm ﬁﬂi’é&&sa{‘ti ﬁ&f@?ﬁ

_ No faiiure or delay tsy Vector in exemgﬁmg aﬁy r&ght or :@,mazi}* ghall ﬁmr&i& a&z & -
wallver thereof nor shall gny ssﬁgiﬁ or any . partial exercise or waiver of any nght or

r@mﬂdy prec mtie its further m@fﬁt% or i?ta« exarcise of any f;zi:mg* right or r&maéy

'_?i‘m %ﬁiuﬁi‘? gw&& o %fefswr pamumz izm this ﬁaﬁ%&;m $§‘%ﬁ§f i‘é}ﬁiﬁ%ﬁ{% to all '

indeblednessy g::;f the Company to Vector as mentioned in clause 3.1 whether or not )

 Vector Asset Finance Limited - Debentirs. : L B -’i’»’#g#%ai;{?.
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BT Y:)

16

B

162

AT

472

mﬁ@bt@ﬁﬁ&m o &:@y ;:*zafz of i1 miay from tirme %%3 tire arize _

~Each sf t%‘z& provisions of this Qmﬁﬂ%ﬁm {?‘Sﬁefﬁé m&aaﬂmg ot only of suses wi thm itout .

~also individual words and phrases appearing within those clauses} is ssverable and
distingt. from the others and I at any lime one or more of such provi isions is or .

becomes fwalid ilegal or urienforceable the validity | soality and enforceabil ity of the .
@ﬁma mng g{%iﬁs fms heerm% shal mi in any way be affected or m;&amﬁ i?}emby

%s'ﬁm%ﬁr WaS BR original gaaz%y io the relevant tfaﬁmcﬁm By wﬁw £:1§ whi ﬁ:?% ?&Li?:h =

To ‘the extent that this Debenture constiutes a contract for the ‘disposition of an o
. interest in land within the terms of Section 2 of the Law of Property (Miscellansous
©Provisions) Act 1988 the parties heret declare that all the terms which have besn

_ axga&% i agz&a&sﬁ %}@ﬁw@n them are maﬁsmﬁ or m?@rf@é to in this %f}ét}%ﬂﬁu e

Fﬁr tﬁa 3&%3??5%33&3 of i:iﬁs Cﬁﬁ&“&ﬁ%ﬁ {ﬁégh%s of Third. ?’ar‘t ieg) At ’29&& ihsa ;}ﬂ}?éﬁ‘ﬁim of

- this Debenture shall not be-enforceable by any third party who (but ﬁ:ss“ the ;}msfmzmg -
o of that ;ﬁm} WO {i not have been: antiied to enforce those gimms&%ﬁ o '

- W&RRA EETY M&EB %ﬁﬁ&ﬁ?ﬁ(éﬁ@

-?E‘s;e ﬁ&mg&my hereby -%’ﬁ;ﬁ?&%}&%ﬁﬁ--aﬁﬁ warrants that the Company has the full power
- authority. and legal right to give and to observe the terme and conditions of this
 Debenfure and that there is. rio provision in the ‘memoranduf -or articles of
~association or any other constitutiohal documant of the Company or In any other

~corporate document morigage indenture trust deed of any ofher agreement binding -
upan the iﬁﬁm;}gﬂy or affecting the Company which would inhibit or prevent the

Company from entering into the :sé:zﬁgatsﬁﬁs sét out in this. Debenture or prevent

conftict with or affect the {tﬁmmw § ga&ffmmsﬁnaa F mfsa&waﬂm of a&y of the tetins
- ofthis i&ﬁﬁﬁnmsﬁ ' : _

Tha' {:‘;{}mwﬁy hm‘&iﬁy undertakes to Vector that the Company wi obitain - mﬁ{i' _
- mmintain in full force and effect il governmental and other approvals and i:‘,{}f%?a‘?ﬁnm L
- and do or cause fo be done all other acts and things necessary or desirable in

“connection hergwith o for the performance of the Company's obligations hereunder

' PROPER LAW AND JURISDICTION

 This Debenture shall be governed by and construed in accordance with the Law. of _
- England and Wales and the Company hereby irr@%iammy s&hm&éﬁ 0 m non-
"_ﬁ%’; Lgive ;uﬁgﬁizﬁm ot E%"éﬁ Courts in Eﬁg m{f and Wales _

'Wii‘&m& ?Fﬁ;ﬁﬂiﬁﬁ o ﬁi”iﬁ generality of the gfﬁw&ﬂr&ﬁ {}?’ Sm%mn 5% amﬁ 725 of %ha s
' i:mm;mm&a Act 1985 (as amended) and the Rules of the @ngrasm Court for the time
being the Company hereby irevocably authorises and appoints the solicitors named
i the Schedule {or suth other person being a firm of solicitors resident in England or
: W&Eﬁ‘s_ﬁsﬁ%‘}& Cormpany may by notice to Vector substitute) to accept service of all
-legal process arising out of or conriected with this Debentureé and service on those
-solicitors (or such substitute) shall be deemed to be service on the Company

- Vactor Asset Finaice Limited - Datientire R L Page 73 of 27



18

181
82
183

184

g,

ﬁﬁ%ﬁi?’%ﬁ% 5%253& fﬁ?&ﬂ?ﬁﬁ?ﬁﬁﬁﬁ

'Wﬁ}:’dﬁ mmﬁmg %&a masciine gawﬁar‘ s:zrziy sz’xﬁufiﬁ the. fﬁmmim §&m§m anid words '

sm;&arﬁmg the singular number may zmﬁu{%& the plural mmhe? am:% vige versa

The. %bjﬁ%& ﬁ@a&mg@ are for mfwmzaiim m”ey and afr:; ot za?fmt ihés’z c&ﬁﬁtmaizw ar |
~ effactof ﬁ%zs Debenture . _

Words {%ﬁfé%ﬁg or f&fﬁff‘i?“tg e ﬂﬁiﬁ?‘i‘i? ;m:mﬂ 3?‘;&% m{;m{i& a mﬁy f::t%mwme aﬁﬁﬂ '

?E&ﬁﬁ %m&

Any refamﬁm 2‘%} & am%is@ ;m:: ludes any r:«sm&z‘tcimm’st or m*&ﬁaﬂﬁmem of it fm* %ﬁﬁ Esme-.
- being in foree and iw&mere the context so admits or rmgmr%} aﬁy antecadent statute
- amended or re-enacted by that statule and any statutory instrument rﬁguﬁaﬁm o

' %m‘az ﬁf&fi’#i{%g auihﬁmg or ya sﬁ;t’g Fom i {’}i“ i?’%@m S : S

'_.&%’Puﬁﬁ?mﬁé mﬁ; ﬁﬁw&x{mw -

| :_"?‘h& ﬁamgangf ha@a&y ag;;ﬁé&g o %%'ze f:“;?z;e? Lang Regtsi?:ﬁr fm‘ t?%& f&g istration of a
~ restriction upon all registered titles comprised in this Debenture that no dealing shall
- be registered without the wiitten consent of the proprietor of this Debenture

. the dafe shown in the &{:?zz&{m

* Vector Asset Financs Limitsd - Debenture S pagavaetar

%ﬁé %&%‘mﬁ% whemmf the ﬁ%ﬁf&ﬁﬁ ?s&sfa aemwmc:é m‘se! &aimr&d ’2?253 ﬁﬁiﬁ%i’&iﬁﬁ% aﬁ a8 émgﬁ on -



2?@‘?#&%@"&%@ ﬁ@“’é"mﬁ%

“’ﬁ‘hm %&hwﬁum {:wamﬁ mﬁmmw iﬂgﬁ? mhhgaﬁmm mmﬁmg &ggmm ‘mi’ﬁ* iﬁ@mg&my Waﬁw
fias advised the Company not 16 execute this Debentire untll the Company Is Sully
| propared to snter Info the obligations that & amﬁ’mﬁ and to gam%: mﬁwmﬂmﬁ é%gm N

' _m@w@ before acoepting those @bixgm’tsﬁm : : -

) s@mmﬁﬂg i:%x%a@ mé&mmm the ﬁmmgmw @ﬁkﬁﬁwmﬁg% tete w of ﬁma mﬁw%m ams

gonfiems that the ﬁ%ﬂ%@%ﬁ? has mﬁ:@wr acted gpon Hoor, ;ﬁwm*&i;w%y, has decided aotte b
do so uninfluenced by any statement o rapresontation mmﬁa ey gmrgmﬁmg %&3 m fmsﬁﬁ
m@s 07 0l %ﬁ&mﬁ ﬁﬁ %é’mmr o - :

- ﬁzamszed as a Dead by a dirscior sf y
SFYNLtd )
inthe prasence of - Sy

. ﬁtﬁzmmmﬁfwim%& _ ' ; i e e
. .
f&iam{m 5&@3%%??&1% ‘Q‘w@{ ﬁ” %f’“{:ﬁ%w wo &ﬁmimﬁa}
_ SR SOUOTOR -

' . _?h& wga% Resource Partrership.
Mﬂmw e Briedterg B Q&;}mm;g\agﬁggm for Ciaths
' - A Hiple Lane

Ui Edgwars, shiddiesex ﬁﬁﬁ THK

wp EenaitadrminBinen

R 020 8186 4324 i w’? L
5 i zg%,ﬁg&ﬁm&m Wﬁ

 Gosupatn . iﬁ: Mm [
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S | ﬁgﬁtﬁﬁ&?fﬁﬁ .....................................

On behatl of Vertor Asset Finance Limited we hereby declare that o the exient that this -
Debenture constitutes a contract for the dispositiors of an interest in Land within the terms of
~ Saction 2 of the Law. of Properly (Miscellaneous Provisions) Act 1889 all the terms which
~ .- have been expressly agreed between the Company and Vector are contained or referred to in
- this Debenture o IR R IR

- gurnercooke Tlp of 1 Comhil, Landor, _ﬁ{ﬁw ND

Vector Asset Finance Limited - Debenture . L Page2Bof2y



TH&S&&LQAS&;&&@&%%&& R @:iay{y? o Ll R ¢ '
 BETWEEN the within' named VECTOR ASSET Fi ?«é;%%«%{:%’i LIt “%”Ei:% ﬁf é%'ee i&&% frart ézm} i?‘aﬁ’
within named “Company of the other part. VWITNESSES that the said VECTOR ASSET

FINANCE LIMITED as &%&ﬂgag;% hereby releases ALL THAT the pmg}&ﬁy now comprised in

or charged by this %f}%bantwe frory aﬁ? moneys mﬁumﬁ &y mﬁi i’mm all claims. am::i demands

- under this é&@%}ﬁaﬂmm

N WITNESS where VECTOR ASSET FINANGE LIMITED has execited this Release as a
deed %:?tsa éat? ant y%{ first before written : o : C

-Exﬁﬁ&wdm:&ﬁ%ahy Ty

VECTOR ASSET FINANCE Li?%éi?ﬁ%i} 3

ﬁ{;tiﬁg%}f;-— o _ L o
"ﬁ%é‘ﬁ%é&f

Director / Authorised Signatory .

| Vesior Asset Finonce United - Debentwre L pageietay
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