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Registration of a Charge

Company name: HIGH SOL DEVELOPMENTS LIMITED
Company number: 10815682

X864MBS3

Received for Electronic Filing: 24/05/2019

Details of Charge

Date of creation:  21/056/2019

Charge code: 1081 5682 0001

Persons entitled: HBL BANK UK LIMITED

Brief description:  7-11 HIGH STREET CROYDON CRO0 1QB - TITLE NUMBER SGL403567
Contains fixed charge(s).

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S.859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION
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FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Certified by: SHERRARDS SOLICITORS LLP
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 10815682

Charge code: 1081 5682 0001

The Registrar of Companies for England and Wales hereby certifies that a
charge dated 21st May 2019 and created by HIGH SOL DEVELOPMENTS
LIMITED was delivered pursuant to Chapter A1 Part 25 of the Companies

Act 2006 on 24th May 2019 .

Given at Companies House, Cardiff on 28th May 2019

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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ALL MONIES DEBENTURE

GIVEN BY

THE COMPANY
whose name is stated herein

In favour of
HEBL BANK UK LIMITED

on the date stated herein
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DATE OF DEBENTURE: )4 [f} /’i@ 2019

PARTIES 7

HIGH SOL DEVELOPMENTS LIMITED whose registered address is set out in Part A of the schedule to this
debenture (the "Company™); and

HBL BANK UK LIMITED (Company Number 1719649) whose registered office is at 9 Portman Street,
London WiH 6DZ {the "Bank”).

NOW THIS DEED WITNESSES:

i

2.1

2.2

2.3

COVENANT TO PAY

The Company covenants when the same shall be or become due and pavabie or, in the absence of any specified due
date, on demand, to pay and discharge to the Bank all monies obligations and liabilities whether principal interest or
otherwisz which may now or at any time in the future be due owing or incurred by the Company to the Bank
whether actual or contingent and whether alone severally or jointly with any other person as prindpal guarantor
surety or otherwise and in whatever name or style and whether on any current or other account or in any other
manner including {without limitation) afl iabilities in connection with any bills, bonds, guarantee, indemmnity, letters of
cradit or ather instrument from time to Sime enterad into by the bank for or at the request of the Company together
with interest charges and other expenses so that interest shall be calculated and compounded as may be agreed
from time to time between the parties or, if not agreed, compounded monthly according to the current practice for
the time being of the Bank and calculated at the rate of 5% (fve per cent) per annum over the Bank's base rate
from time to time and shall be payable as well after as before any judgament is obtained against the Company.

CHARGE

The Company with full title guarantee and as a continuing security charges to the Bank with the payment and/for
discharge of all monies otdigations and liabilities hereby covenanted to be pafd or dischargad by the Comparny:

{a} by way of first legal morigage:

{i} all estates or interests in the freshold or leasehold property(ies) specified in Part B of the
schedule to this debenture and any part or parts of it induding all rights attached to or related to
it and all buildings, fixtures (including trade fixtures} and fixed piant and machinery from time to
time thereon {each a "Property™); and

(il afl estates or interests in freehold and leasehold property not spedified in the schedule to this
debenture but now vested in the Company (whether or nat registered at Land Registry) together
with all buildings, fixtures (including trade fixtures) and fixed plant and machinery from time to
time thereon;

{b) by way of first fixed charge:

i} all estates or interests in all future freshold and leasehold property of the Company together
with all buildings, fbdures (including trade fixtures) and fixed plant and machinery from time to
time thereon;

(i} all present and future plant and machinery now or in the future belonging to the Company (not
otherwise charged under this debenture) and all other present and future chattels of the
Company {exciuding any of the same for the time being forming part of the Company's stock in
trade or work in progress);

{iii} all cash at bank, all book debts and other debts and monetary claims now or in the future due or
awing to the Company;

{iv} all stocks shares, bonds and other securities now or in the future belonging to the Company
together with all dividends and other rights deriving therefrom or pertaining thereto;

(v} all present and future goodwill of the Company and all its uncalfed capital;

{vi} alt rights and interest in and dalms under all insurance or assurance policies held or to be held
by of inuring to the benefit of the Company;

{vii} ail patents trade marks trade names service marks designs and ather intellectusl properiy rights

chooses in action and claims and all fees, royalties and other rights of every kind deriving
therefrom now or in the future belonging to the Company; and

(c) by way of first floating charge the whole of the Company's undertaking and ail its property and assets
whatsoever and wheresoever both present and future other than the property and assets from time to
time effectively charged to the Bank by way of legal mortgage or fixed charge by this debenture.

If, or to the extent that, the mortgaging, assignment or charging of anv property under this debenture is prahibited
for any reason, the Chargor shall hald it on trust for the Bank.

The Bank may convert the floating charge at any time by notice In writing to the Company into a fixed charge as
regards all the property and assets which for the time being are the subject of such flosting charge or, 2s the case
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2.8

may be, such of the said property and assers as are specified by such notice ¥ the Bank considers [ Is necessary or
Jesivalde to do 50 andfor in order to protect the security intended to be conferred by s debonture,

Motwithstanding clause 2.3 sbove and without prejudics o sy law which may have similar eitect, the floating
charge created by this debenture shall uniess otherwise agread iy writing by the Bank sutomatically, without notice
awd immediate effect be converted into & fixad charge:

{a} in the event that the Company shall create, parmit tn subsist ar suffer any serurily interest a3 deseribad in
clause 3{a) of this debenture {other than this debenture};

m in respect of sl the undertaldng, property and assets charged under clause 2.1{(¢) of this debeniure  and
s the Cornpany Ceasss i QA DN DUEINeSS oF 1D e & going conosm;

ol #Foany person sslres, attaches, charges, fakas p sion of or selis any property charge

deherture under any form of distress, sequestration, execution or other process, or attemnph
() irs raspect of all the undertaldng, property and assels charged under dlause 2,102} of this

R A A g

making of an order for the cormpuisory winding-up of the Company, on the corvening of
passing of & resolution for the voluntary winding-up of the Company or the oking of an a,
without Bmitation, the making of an application or the giving of any notica) by the Company or any other
parson for the appointment of an sdministrator in respect of the Company;

P
4
=]

{e} in the event of another floating charge over any of the chargsd property orysiatiises; o

{f i1 any other droumsiances presoibed by law,

The provigions of this cause 1.4 shall not prechuds the floating charge orested by this debentre from becoming
(RPN S Brae frmoadmIabe o o ol Bonoa T weaen el ey e

SR 3T ST W U S i WL L the SEOIEN R BV T WOMLD GO0 B0,

Baeaarant 14 of Schaduts Q1 i the Insolvency 8t 1988 fnrorporated by Schedule 16 o the Enternrige Act 2007)
shall apply 1o the floating charge created by dause 2,1{¢) of this debanturs,

The Company will, immediately upon execution of this debenture, deliver o the
certificates and other documents of ttle to the stocks, shares snd other secur H
this deberture tonether with stemped shock fransfar forms in respect of the same executed in blank {except for the
number and olass of shares and the name of the transferery and left undated. The Bank may at any tme after the
date of this debenture complete the instruments of franafar on habalf of the Compsny in favonr of Bnelf, s nomines

ar such cther person a5 it shall select,

Bark {or as it shall direct) &l
oferved 100 dause 2.1{0)W) of

with refarence to stocks, shares and other seouritiss referred to in dause 2.10DYN) of this debenture, provided that
such exercise shafl not In the opinion of the Bank jeoperdiss or be lkely to jecpardise the sscurily hereby
ronstituked, untll the Bank shall take any steps to enforce this security the Company while remaining the registered
wwner of any stocks, shares and other sacurities hereby charged shall contirue o be entified o exerclse all voting
rights attaching 1o such stocks, shares and other securitfes as owner and, subject as aforesald, the dank or U5
nomines shall exercise the voling rights attaching o any siocks, shargs and other secunitias hevaby charged which
shall be registered in the name of the Bank or {as the case may be) #s nominge I accordance with any directions in
writing from time to Hme received from the Company wiils owner thareof or, In the absence of any such written
girertione, shall refrain from ewercicing any such voling rghtg,

The security from time to tme constited by or pursuant o this debenture shall be in addition to and shall not
prejudice determing or affect ary other security which the Bank may from time to time hold for or in respect of all or
any part of the monies oblgations and labiiies herely secured,  No prior seourity held by the Bank over the
property cherged by this dabenture or any pait of it shall roerge in the secwrily oreated hereby or pursuant harelo
which will remsin in force and affect as 2 continuing security until discharged by the Bank notwithstanding any
settement of account or other matter or thing whatsosver,

RESTRICTIONS ON DEALING

The Comparry shall not without the axpress prioy wiitten consent of the Hanle

{a} create or atterngt o Create or permil o subsist or suffer any morigage charge pledge hypothaeoation lien
or other security interest on any of its assets other than this debenturs;
) part with, sell ransfer lase lend or otherwise dispose of the whole or any part of s rights, underiaking,

property of assels or enter Into any sgreement or grant any opbion for any such sale transfer leage loan or
ohher dispose! {save, i the case of s undertaking, property and assets the subject soiely of & fioaling
charge hereundar (but not otherwise), in its nonmal course of trading as now carred on (hut excluding
unprecedented and exceptional transactions) and at not less than market value);

{3 nart with possession of any freshold or leasehold property (othenwise than on the determination of any
fease, enancy or litence) grant ar agree o grant any option or any lease licence tenancy or other right of
acodpation 1o any person or exerdse the powers of lsasing or agreeing 1o lease or of accepiing or agreeing
o accept surrendars confarred Dy Sections 99 and 100 of the Law of Property Act 1925 provided that such
regtrictions shall not be construsd as 8 Bmistion on the powers of any rocsheor appointed under this
dehenture nor the Bank any of whom may grant or accept surrenders of leases withoul rastriction;

{d) pull down or remove or redevelop or maks any meterial sfteration to the whole o any part of any buildings
or sever unfid or remove any fxiures or remove any plant or machinery belonging o or in use by the
Campary sxcept for the nurpose of effeding repairs or replacing the same;
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)

vary, surrender, cancel or dispose of, or parmit to be forfeit, any ieasehoid interest in any of its leasshold
praperties;

allow any person other than itself to be registered under the Land Registration Act 2002 as proprictor of
any of its leasehold or freshold properties (or any part thereof) or oreate ar permit o arise any overriding
interast (a5 specified in Schedule 1 or 3 o the Land Registration Act 2002) affecting any such property; or
do or couse or permit or suffer to be done anything which may in any way materially depreciate,
Jeupardise or otherwise prejudice the value or marketability of any of its rights, property or undertaking.

4 COVEMNANTS BY THE COMPANY

4.1 The Company shali:

{a)

G}

(<)

{d@

(2}

0

)]

{h}
®
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&

U

keep all buildings in good and substantial repair and condition and adequately and properly painted and

dacorated and all plant machinery fixtures and fittings, roads, pipes, wires, cables, draing and structures in

a good state of repair and in good workdng order and condition and permit any Person or persans

nominated by the Bank free acoess at all times to view the state and condition theveof and permit the Bank

{or persons nominated by it) for that purpose to enter upon any land or hufidings oocupied or owned by

the Company without being deemed to have gone into possession therenf

insure and keep insured such of its property as is insurable with such reputable insurar and against such

risks and in such amounts and otherwise in such terms as the Bank may require and will maintain such

other insurances as are normally maintained by prudent companies carrving on similar businesses with the
interest of the Bank noted upen all poficies of such Insurance or, if the Bank shall require, in the joint
nsmes of the Campany and the Bank and will produce or deposit with the Bank all such polidies and
receipts for all premium and other payments necessary for effecting and maintaining such insurances;

apply any insurance proceeds in making good the loss or damage or at the Bank's option in or towards the
discharge of the manies obfigations and Nabliitles secured by this debenture and i not so applied, the

Company shall be the trustee for the Bank and shail account to Bank accordingly:

punctually pay or cause to be paid {and indemnify the Bank and any receiver against) all rents taxes duties

assessments and other outgoings and observe and perform all restrictive and other covenants under which

any of the property subfect to this debenture is held:

collect and realise its book or other debts and all licence fees, royalties and othar monies deriving from its

intellectual property and pay ali monies which i may receive in respect thereof inte its current account

with the Bank {or to such other account as the Bank may specify) and urtil such payment will hold ail such
monies on trust for the Bank;

get in, reafise and deal with its book or ather debts and all licence fees, rovalties and other monies deriving

fram its intellectual property and in accordance with any directions from time to time given in writing by

the Bank; and in default of and subject to any directions not release factor self at discount charge assign
or atherwise deal with such debts, licence fees, royalties or other monies otherwise than by getting In and
paying the same into such account;

suljject to the rights of any prior mortgagee deposit with the Bank all deeds certificates and docurments

canstituting or evidencing title to the freehold or leasehold praperty or any part thereof charged by this

debenture (Including, without limitation, any counterpart lease made by the Company), all rertificates in
relation to stocks, shares and securities charged hereunder and alf policies of insurance or assurance;
promptly notify the Bank of the acquisition by the Company of any estate or interest in any freehckd or
leasehold property;

) observe and perform all covenants, agresments and stipulations from time to time affecting its
interest in any of its freehold or leasehold properties or contalned in any lease, agreement for
lease or tenancy agreement under which any part of such properties may be held;

{iiy not do or allow to be done any act as a result of which any lease or agreement for lease
comprised in any of its properties may become liable to forfeiture; and

(i) indemnify the Bank in respect of any breach of any covenant or stipulation {restrictive or
otherwise] affecting any of its properties:

where any of its freehold or leasehold properties is subject to any lease or tenancy {referred to below as

the “occupational lease™):

(i perform and observe all covenants and conditions and contained in any ocoupational lease to be
observed by the lessar;

{i} enforce the due observance and performance of all obligations of all other parties to the
accupational lease:

{ii} not walve, release or vary any of the terms of any occupational lease, or to accept any surrender
of any occupational lease or exerclse any power to determine or extend the same or grant any
consent or licence or condude any rent review under the same without, in each case, the
consent of the Bank;

perform all its obiigations under any law or regulation in ary way refated to or affecting any of its freehald

or leasehold properties (induding, without limitation, all environmental laws, legistation relating to public

health, town & country planning, control and handling of hazardous substances or waste, fire precautions
and heaith and safety at work);

not:

(i) make or allow to be made any application for planning permission In respect of any part of any of
its frechold or leasehold properties; or

(ify carry out or allow to be carried out on any part of any of its properties any development (being
development for which the permission of the jocal planning autherity is required);

DEBENTURE ARRIL vZ{E74323.1)
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6.4

{ra) within 14 days after receipt by the Company of any spplication, requirsment, order or notice servad or
afven by any publlc or looed o any othey authority with resuec o ey of s feehold o leasshold
proparties {or any past of B

£y deliver & copy to the Bank; and
{ii} nform the Bank of the steps taxen or proposed (o be faken o comply with the relevant
recgrement; and
i qrant the Bank or s lawyers on request all faciities within the powsr of the Company i enable the Rank
or its fweyors {3t the expenss of the Company) 1o
i carry oul investigations of titles to any Property; and
{ii} make such enguiries in relation o any part of the Property 85 a prudent marigagees might carmry
[ehis
L
() notify the Bank romadistaly o any dislress or execution s leviad or enforced againgt the Bando or any thivd
{{§18]

i H
parky debt order or freezing order is made and served on the mm;}anv
{} notify the Bank immediately if any steps (ncluding, without imitation, the maldng of any application or th
giving of any notice) are teken by sy person (ncluding, without mitation, the Bank) m relatian o the
adrministration, recevarshin, winding-un ar dissolinion of the Corgany;

{q} mmp‘,’ with the provisions of all ;Erv:fs;ent ar future statutes and divectives and avery notice order or
i t‘:s..LH.ﬂ mmm L3t suz:: cﬂi!" i.Ji L.Ew.'; !Uergulﬁiy, Gi nu

{ry provices the Bank with 8 finandial and other Information with respect 1 the assets, Habllitles and affalrs of
the Company and its subsidiaries and sssociaied companies (F any} that the Bark may from time o tme
TR,

o Sbeie

If the Company shall fall fo saiisfy the Dank thet § hos pedformed any of s oblioations undsy dause & o this
debenture or otherwise then the Bank may {but shdii rot De obiligad tt}} take such staps as it aanuaderﬁx appmyma@

doo n mf mwasdn e amody the

oo o

el DGO NS RTINS O B3N ;n;m.;auun r..su..; O rE Wazy v 2
martgages in prssession and the monies ewpended by the Qank shaiﬁ E}-,m rajmbiirged by the Cgmpany oft demaﬂd
and il 5o relimiuvsed shall Cavy intarest as mentiched in clause 1 of this debentire from the date of paymont 1o

the date of reimbursament and be secured on tha property charged by this debenture,
ERFORIEMENT

. e ebadng " -~ 1! o 1. opmms mnearsdioen ol -L-L« e
Tris senuily constiind by this debenture chall beroms enforcesble and the Bark may sxerdss 2i he powors

conferred on mortgagees by the Law of Property Ack 1925 (as varied or extended by this debenture), af the powsers
conferred on the hoider of a gualifving fosting s:harge {as defined in the Insclvency Act 1988) by the Insolvency At
1988 and afl or any of the righis and powsrs zd by this debentuse without further notice 1o the Company
upon and at any tme after the ooourrence of any of the fol i-:rxw ing avenis:

{a) if all or any of the monies obligations and Babilities securad by this debenture shall not be pald or
discharged by the Company Iy accordance with clause 1 of this debenture; or

{n if tha Company shall ba in breach of any provision of this debentie o of any agieement contalining any
terms and conditions of or applicable 1o the monies obligations and labliities secured by this debenture; or

14 aﬂy zmg is taken (mf!uﬁmg, without imitation, the maldng of an application o the gwmg of ary notice) by
the *«UH!;JE:“ e a,.ry STy oty Larsnn 1o 553953")3.’ n agdminishrab

{dy aey st is Iaken (nchiding, withoot imitation, the making of an ap;:i:ratien ar the givirg of any rotice) by
the Company or any other person o wind up or dissolve the Company or 1o appoint g liquidator, trustee,
recedver, administratdve recelver or similar officer to the Company or any part of s undertaking o assats;

o
{&} the making of a reguest by the Company for the appointment of & receiver or administratorn; or
{f if the Uompany enter into any composition or srrangement for the benefit of §5 craditors; or
{a5} any other svent shall take place which in the opinfon of the Bank puts in jecpardy all or ary part of the

P N

B Lﬂ’!l.‘}i' crealed E}}f s utﬁi}ﬁi!&ii“‘f.

Section 103 (Regudstion of Power or Sale) of the Law of Property Act 1925 shall not apply and the statutory power of
zale and all other powers under that or any other Act a3 varled or extended by this debenture shall ardse on and be
gxorcisable at any tme after the Bank shall heve demandad the payment or dischargs by the Company of ot or any
of the monies shilgations and labifities secured by this debenturs or g receiver or administrator shall have been
appointed.

Section 93 {Tonsclidation) of the Law of Froperty &ct 1925 dealing with the consolidation of mortgages shall not
apply to this debeniure,

RECEIVER OR ADMINISTRATOR
AL any time after this deberture has become enforceable, the Bank may without further notice To the Company:

(&} appoint any one of more persons aither singly jointly sﬁwﬂraﬂy ur jai;t!y and severally 1o be a recelver,
receiver and marager or adminisiraiive receiver (each 3 Hecelver") of all or any part of the property
charged by this deberture and sither gt the Ume of appointment or any time thereafter may fix his or their
remuneration and except as otherwise required by statule may remove any such Recelver and appoint
another or others in his or thelr piaf:e andfor

3 appoint one or more pergons o be an administrator of the Comgany,

R APTRL VARTABIE T



6.2

6.3

5.4

7.1

7.2

in gach case in accordance with and to the extent permitted by law,

Any Receiver shall be the agent of the Company which shail be solely responsible for his acs and defaults and the
payment of his remuneration.

Where more than one person is appointed Recelver pursuant to this clause 6, each such person shall be entitfed
{unless the contrary shall be stated in any of the deed(s) or other instrument(s) appointing them) to exercise all the
powers and discrations hereby conferred on a Receiver individually and to the exclusion of the other or others of
them so appointed,

Any Recelver shall subject to any liabilities or restrictions expressed in the deed or instrument appointing him have ail
the powers conferred by the Law of Property Act 1925 and the Insolvency Act 1986 on mortgagees in possession
{but without liability as such} receivers and administrative receivers appointed under those Acts which in the case of
joint receivers may be exerdsed either jointly or severally, In addition, but without prejudice to the generality of the
foregoing the Recaiver shall have power {in the name of the Company or otherwise and in such manner and an such
terms and conditions as he shall think fit) ta:

(&} take possession of collect and get in all or any part of the property in respect of which he is appeinted and
for that purpose to take any proceedings;
(b} Ry on oF concur in carrying on develop, reconstroct, amalgamate or diversify the business of the

Compaiy {or any part of it} and to raise money from the Bank or others an the security of any property
charged by this debenture;

{3 purchase or acquire any land and purchase, acguire and grant any interest in or right over land:

{d) sell or concur in sefling let or concur in letting and terminate or accept surrenders of leases or tenancies of
any of the property charged by this debenture and to carry any such transaciions into effect;

{e) sell, assign let or otherwise dispose of or concur in seffing, assigning, letting or otherwise disposing of alf o
any of the debts and any other proparty in respect of which he is appointed;

{f make any arrangement or compromise between the Company and any other person which he may think
expedient;

(g} insure, repair, improve, develap, exploit and replace any undertaking, proparty or assets charged by this
debenture;

{hy construct and complete any building on the freehold or leasehald property charged by this debenture;

(i} purchase materials tools equipment goods or supplies;

§)] cafl up any uncalled capital of the Company conditionally or unconditionally;

{k} employ engage and appaint managers and other employees and professional advisers induding, without
Iimitation those te guard and protect any frechold or leasehold property charged by this debenture;

{iy carry out or authorise any transaction, scheme or arrangsment concerning the undertaking, property or
assets charged by this debenture and to transfer the same to any other company;

{m} do all such ather acts and things as may be considered to be incidental or conducive to any other matters

or powers aforesald or 10 the realisation of the security constituted by this debenture or preservation
and/or improvement of the undertaking, property and assets charged by this debenture and which he
lawfully may or ¢an do,

APPLICATION OF PROCEEDS
Any monies received under the powers conferred by this debenture shali subject to the repayment of any claims

having priority to the charges created by this debenture be applied in the following order but without prejudice to the
right of the Bank to recover any shorifall from the Company:

(&) in the payment of alf costs charges and expenses of and inddental to the appeintment of the Recelver and
the exercise of all or any of his powers and of all outgoings paid by him;

{2} in the payment of the Receiver's remuneration;

(€ in or towards the satisfaction of the monies obligations and labilitles secured by this debenture in such
order as the Bank in its absolute discretion thinks fit;

{d} in payment of the surplus (if any) 10 the person or persans entitled to it.

All monies recaived recovered or realised by the Bank under this debenture may be credited at the discretion of the
Bank ta any suspense or impersonal account and may be held in such account for so long as the Bank shall think it
pending its application from time o tme in or towards the discharge of any of the monies obligations and liabilities
secured by this debenture.

PROTECTION OF THIRD PARTIES

No purchaser or other person dealing with a Receiver or the Bank shall be concerned to enguire whather any power
which he or it is purporting to exerdise has hecome exercisable or whether any money is due under this debenture or
as to the application of any money paid ralsed or borrowed or as to the propriety or regularity of any sale by or other
dealing with such Receiver or the Bank, All the protection to purchasers contained in Sections 104 and 107 of the
Law of Property Act 1925 shall apply t any person purchasing from or dealing with a Receiver or the Bank,

DESENTURD APRIL v2{874323 1}
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ENTRY INTO POSBEZSION

If the Bank or any Recslver shall enter into possession of the property hereby charged or any part of if, the Bank or
that Receiver may from Hme o tme and at any time go ot of such nogsession, Nelther the Bank nor any Recelver
shall in any circurmnstances (elther by reason of any enlry N0 or taking of possession of any such propery o for any
other reason and whether as moriosges I possassion or on any other basis) be lisble to account o the Company for
mywwihing sxcapt its or his zohusl receipts or be loble W the Company for any loss or damage atlging from any

g sxoEn

reafisation of tho property horeby charged or from any act default or omiseion in relation therete.
FOWER OF ATTORNEY

The Company lirevacably and by way of seanrily appoints the Bank fwhether or not 3 Recebver o administrator has
bean appointed) and also (35 & separate appointment) any Recelver severaily oy the attorney and attomeys of the
Company with the power of substiivtion and i its nams aﬁd otherwise on its behalf and as its act and deed to do al
such acts and things and slon or execute all deeds instruments and documents which the Bank or anv Recelver may
raquirs or deam proper for any of the purposss of o which the Company ought to do under this debarture, The

ampan‘}f &graes 0 rataf‘y’ and canfsrm any‘thmg such atmrney or attameys shall iawrui!y and prepeny do. Al monsy

wapetLied By any atoiey snall be

nE Dane under this dchontae.

'm. U"‘ t:“’y(..i ISHES FHITE

CURRENCY INDEMNITY

For the purpose of or pending the discharge of any of the monies obligations and labliities secured by this debenturs
the Rank mav convert any monles veceived recovarad or reafised by the Bask under this debaiture (nduding the
proceads of any previous csn\rergéﬂnj fromn thelr sxisting currency into such other Lurrency as the Bank may think fit

sl @t the Bankls than o
TG OIINE SERES

P Y g e £
T ST OF ORG xuswge or such other

E A SUECh OO
curency against the exis

and hald harmless the Bark ¢ sganst u!’s\, S??Gf’ffau bebween & ] wared by | in respect of any
payment due under this debenture and converted in accondance with this c@auge inte the currency in which suz:h
amount was pavabie and the amount in such currenoy which was due and payvetds 10 the Benk wwisr this debanire,

NEW ACCOUNTS

If the Bank shall ot any tme receive actual or corisfructive notice of any charga or other interest alfecting any part of
the ﬁrepertﬁ; heer\g charged than the Bank may opan a new account or acoounts for the Company and if the Bank
et ot do sn than the Bank shall be treated F i had In fagt done 30 ol the time when B recelved or was deemerd
to raceive notice and s from that time 28 payments made by the Company o the Bank shall be crediled or treated
as having been credited {o the new account and shall not operate 1o reduce the amount secured by this debenture at
the time when the Bank received or was deemed to have received such notice,

FRIGR CHARGES

¥ thare is any sncumbrance over any of the property chargsd by this debenturs which ranks in priority to this

P S — [ - P A T . -,
debeniiee and any procesdings o Seps ars iaken to oxerdse or enforco any powers oF rernadiss conferred by such

prine encumbrance the Bank or any Receiver appointad under this debenture in respect of such property ma\_x {but
without orejudice to any rinhis the Recelver may have under Section 43 of the Insolvency Act 1986) redesim such
prior encumbrance or procure s transfer o itsell and may seitle and pass the actounts of any prior mortgages
chargee o encumbrancer. Any account so settled and passed shall be conclusive and binding on the Company and
3l the principal intersst costs chargas and expenses of and Incldental to such redamption or fransfer shall be secured
an the property cherged by this debenture and all the powers conferred by any prior encumbrance upon the
epcumbrancer or any receiver thersunder shall be axerclsable by the Bank or a Recsiver in lke manner as i the
same ware expressly included in this debenture.

FURTHER ALZSURANCE

The Company shall, a1 the Company's cost, whenever requestad by the Bank immediately:

{a} execute a valid legal mortgage in such form as the Bank may requlre of any freehold or leasehold property
presently belonging o the Company which is not by this debenture effectively charged by way of legal
maortgage and of any frechold or Jeasshold property hereafter acquired by the Mortgagor;

{hy exeruie a valid fixed charge or assignment in such form as the Bank may require of any of the Company's
rights, property and undertaking subjedt o the foating charge hereunder; and
{c} execute and sign all such other deads, agresments, Instruments and documents and do afl such things as

the Bank may require in relation 1o any properly or assets spedified by the Bank for the purpose of
parfecting or more sffectively nroviding soourty 1o the Bank for the payment and discharge of the monies
cbfigations and Habiities secured by this debenture or for the purpose of Taciiitating the realfisation of the
property or assets charged hareby on the exercise of the Bank's rights hereunder.
BET-UFF AND CONSULIDATION
In addition to any right of set-off or similar right to which the Bank may become entitied from time to time, the Bank
may ab any thne and without notice to the Company combine or consalidate all or any of the Companyis ther axsting
accounts with and lisbillies oo the Bank and/or set-off or transfer any sum or sume standing to the oredil of any one

L]
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or more of such accounts Iin of towards satisfaction of any of the iabilities of the Company to the Bank on any other
account or in any other respects. The Banlk shall notify the Company that such a transfer has been made.

COSTS AND INDEMNITY

All costs charges losses and expenses (induding, without limitation, legal fees) and other sums extended paid or
incurred by or on behalf of the Bank or any Receiver in relation to the creation, registration, perfection, enfarcement
and discharge of this debenture (inciuding, without limitation, the costs of any proceedings in relation to this
debenture of the monies obligations and liabilities hereby secured) shail be reimbursed by the Company to the Bank
o demand on a full indemnity basts and until so reimbursed shall carry interest as mentioned in clause 1 of this
debenfure from the date of payment to the date of reimbursement and be secured on the property charged by this
debenture,

The Bank and every Recelver aftorney or other person appointed by the Bank under this debenture and their
respective employees shall be entitied to be indemnified on a full Indemmity basis out of the property charged by this
debenture in respect of all liabilities and expenses incurred by any of them in or directiy or indirectly as 3 result of
the exercise or purported exercise of any of the powers authoriles or discretions vested in them under this
debenture and against all actions proceedings losses rosts claims and demands in respect of any matter or thing
done or omitted in any way refating to the property charged by this debenture {including, without limitation, any
actual or alleged breach of any environmental licence or any environmental law in respect of the Company's freehald
or leasehold properfies or any daim or liability refating to environmental matters in respect of them) and the Bank
and any such Receiver may retain and pay all sums in respect of the same out of the monies received under the
powers conferred by this debenture.

NO WAIVER

Any waiver by the Bank of any breach of any of the covenants terms or conditions contained in this debenture or
other relaxation of the same or any indulgence time or relaxation granted at any time by the Bank to the Company
or any other person shall witheut any express reservation to that effect be deemed to be without prejudice to and
shall not affect the exercise at any time thereafter by the Bank of alf and any of its rights and remedies under this
debenture as though no such waiver had been made or indulgence Yme or relaxation granted.

MEMORANDUM AND ARTICLES OF ASSOCIATION

The Company cartifies that neither the entering into nor the performance by it of its obligations under this deberture
contravene any of the provisions of its Memorandum and Articles of Assodiation and/or constitutional documents,

MISCELLANEQUS

The Bank may without discharging or in any way affecting the security created by this debenture or any remedy of
the Bank grant time or other indulgence or abstain from exercising or enforcing any remedies sscurities guaraniees
gr ather rights which it may now ar in the fiture have fiom or against the Company and may make any arrangemeant
variation or refease with any person or persons without prejudice either to this debenture or the liability of the
Cormpany for the monies obigations and liabilities secured by this debenture.

The Bank shall have a full and unfettered right to assign the whole or any part of the benefit of this debenture and
the expression “the Bank" shalf include its successors and assigns and the Bank shall be entifed to disclose any
information to any actual or prospective assignee successor or participant. Any successor or assignee shall be
entitled to the full benefits of this debenture. This debenture shall remain enforceable valid and binding for alf
purposes notwithstanding any change in the name of the Bank or its absorption of, or by, or its amalgamation or
consolidation with, any other company or any change in the cangtitution of the Bank, and also notwithstanding any
of such matters arising in respect of its successors or assigng or the company by which the business of the Bank
ray, from time to time, be carried on and shall be available 1o such successors assigns or company carrying on that
business for the time heing,

The provisions of this debenture shall be severable and If at any time anv one or more of such provisions is or
becomes invalid iflegal or unenforceable the validity legality and enforceability of the remaining provisions shall not in
any way be impaired,

The rights and remedies of the Bank provided by this debenture are cumulative and are not exclusive of any rights
powers or remedies provided by law and may be exercised from time to time and as often as the Bank may deem
expedient.

Any reference in this debentura to any statute or any section of any statute shail be deemed to include reference to
any statutory modification or re-enactment thereof for the time being in force.

A certificate of any officer of the Bank as to amount heing due from Company o secured hereby shall, in the
absence of manifest error, be condlusive and binding on the Company.

DEBENTURE APRIL v2{874323.1)
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REGISTERED LAND

The Company hershy applies 1o the Chisl Land Registrar for the following restriction i be entered on the

Propristarship Regicter againgt the t#le referrad to in schaduda B 1o this debenture:

srietorship Registar against +f in schaduds
= by the oropristor of the registersd estate, or by the propvietor of any
BGE s&ng'sterad hafore the entry of this restriction, 3 o be registersd without 2
wprdliEny mnwat big}ab&d by the ;J epiiémi for the time baing of the debmtaw dnter Tal in favowr of Habib Allied
International Bank plo referred to In the Charges Register or, its conveyancer.”

!U‘!
i

The Company authorisss the Bank 1o apply (o the Land Magishy o anten

{al the restr

in dause 20.1 against the relevent registered estate; and
{3 e obiigation o

ke further advances on the charges register of the relevant registersd astatas,

=

MYTICES
Any demand of notice under this debenture shall be in writing signed by any manager or oificer of e Baok ur of
any branch thereof and may be served personally on any divector or the secratary of the Company or may be sant by
post or facsimile or may be delivered o the registered office of the Company or £3 Iast known plece of business. If
such demand or nolice is sent by post it shall be deemed o have been recsived sm the day following the dey on

which i was posted and shsll be effective rotwithstamnding that & was nol in fact delversd o was ratumed
vdelbraend 1F sant éw fargimile & shall be dedrmed by haws beer receieed! Dwhether o not acty mihr T fam\ aF tha

time of dispatch, o o

THIRD PARTY RIGHTS

Save [o the extent sxpressly provided to the contrary in this debenture, a person wha is not a party 1o this debenturs
may not enforce any of it 1erms under the Contracts (Hights ot Third Parties) Act 1899,

GOVERNING LAW AND JURESOICTION

This debeniue shall be governed by and construed in acoordance with English law,

=dings arsing out of or In connedion

4 :gad action or proces
1 this debenture againgt the Compary or any of B assels may be brought in the English courts and the Company
ars’ew}cably and wnconditonally submits th;-é non-exclusive jurlsdiction of such courts,  The submission o such
Jrertsdietion shadl not {anad shall not be construed so as to) imit the right of the Bank to take proceedings in any other
compatent judsdiction, nor shall the taldng of procesdings in anv one or more jurisdictions predlude the taking of
procesdings in any other jurisdiction whether Zoncurrently of not.

The Company sureas for the benefit of the Bank that any |

Without prejudice to :sm; other mode of service allowed under any relovant law and § and to the cxtent the dotatls of

& POIEss dgﬁﬁ( #@re Ei"i"iufjﬁﬂ Wy Pt O ”5 H!"‘ :weue.ﬂw %.’} his ‘Lia,.s.‘&..sw..u [ e L_i.)iai}}aiiy'

{a} rrevocably appoints the person desoribed 88 procsss agent in Part € of the schadule o this debenture ag
ite agent for service of process in relation to any proceedings before the Englich courts in connection with
this debenture; and

I} aoress that fallure by B process guent to notify the Company of the process will not invalidate the
procesdings concerned.

IM WITNESS whereof this debenture has been duly sxecuted s a dead by the Company and is
intended Yo be and is defivered on the date first above written.

FARRIL wHDTAT




THE SCHEDULE
Part &
Details of the Company {see beginning of the Debenture)

Full name: High Sol Developments Limited
Registered Address: | First Floor Roxburghe Flouse 273/287. Regraﬁﬁ; Straet London W1E 2HA
1 Regigtered in: .t England and Wales
Company number: o 10815682
Part B
Details of the Property(ies) (see Clause 2.1(a){N)
o Title Number Address or descrintion
SGLLOYSET 711 Hhen lrrser
(Crpypm
(Ro 1@F
Part C

Details of process agent in England (ONLY to be completed if Company is registered outside
England and Wales),

1 MName:
Address:

_Fax No:

EXECUTED and DELIVERED as a DEED by High Sol Developments Limited {and pursuant to a
resolution of its Board of Directors) acting by:

!&ﬁﬁﬂ’g’gﬁ?“}@HWWﬁ

................................................... Director
(Print Full Name) (Signature)
| iny the resence of:
wﬁ@%;ﬂ%@%@H
(Print Full Name) {Signature)

Address 5 gﬁﬁng«?ﬁ}%é’ M@JS

e
Lopdond

WS 1AS

| Occupation jﬁt\fi s A
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Signed for and on behalf of HBL Bank UK Limited:

. SOLrciTenr Lis

nnnnnnnnnnn LI LI L]

= |

| (Print Full Name) (Signature)
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