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TCC Broadcasting Limited
Strategic report

The directors, in preparing this stralegic report, have complied with s414C af the Companies Act 2006.

Review of the business
The company’s principal activity is to hold a Freeview broadcast licence und was incorporated on 31 May 2017.

On 31 August 2017 ACTN UK purchased 100% of the 950,001 £1 ordinary shares from company’s immediate parent
undertaking The Community Channel for £950k, obtaining the licence tor LCN 63 on the Freeviéw platform.

The result of this activity shows the initial 13 month period ended 30 june 2018.

The company had a loss after tax of £88k and net assels of £862k at 30 June 2018 and has no current liabilitics. Bearing
this in mind and with the explicit support confinned from the sharcholders, the dircclors have a reasonable expeclation
that the company has adequate resources o continue in operational existence for the foresceable future. Accordingly,
the financial slatements have been prepared on a going concern basis.

Key perfarmance indicators

Only one asset is held within the Company. With this in mind the directors bave decided to apply judgement in the
process of applying the company’s accounting policies to amorlise on a straight line basis the LPG assct over the life

of the existing contract to transmit the Blaze channel.
Pl

D A Tossenniskic M R Neil
Director : Dircctor
27 March 2019

1 Queen Caroline Street
London

W6 9YN

United Kingdom



TCC Broadcasting Limited

Directors’ report

The directors present their report on the affairs of the company, together with the financial statements and auditor’s
report, for the 13 month period ended 30 June 2018,

Going concern

The dircctors have a rcasonable expectation that the company has adequate resources to continue in operational
existence for the foresceable future, fully supported by it’s parent company. Thus they continuc to adoplt the going
concern basis in preparing the annual financial statements.

Further details regarding the adoption of the going concern basis can be found in note | to the financial statements.

Dividends

The directors do not recommend payment of a dividend.

Directors

The directors, who served ihroug'hout the period and to the date of this report, excepl as noted, were as follows:

S B Scudamore (appointed 31 May 2017, resigned 31 August 2017)
R Heath (appointed 31 May 2017, resigned 31 August 2017)

A Kann (appointed 5 June 2017, resigned 31 August 2017)

D A Possenniskie (appointed 31 August 2017)

M R Neil (appointed 31 August 2017)

Directors’ indemnities

The company has nade qualifying third party indemnity provisions for the benefit of its directors which were made
during the period and remain in force at the date of this report.

Auditor
Each of the persons who is a director at the date of approval of this report confirms that:

o so far as the director is aware, there is no relevant audit information of which the Company's auditor is unaware;
and

o the director has taken all the steps that he/she ought 10 have taken as a director in order to make himself/herself
aware of any relcvant audit information and to cstablish that the Company's auditor is aware of that information.

This confirmation is given and should be interpreted in accordance with the provisions of s4 18 of the Companies Act
2006.

Approved by the Board and signed on its behalf by:

VtelV

D A Possenniskie . M R Neil
Director Director

27 March 2019

1 Queen Caroline Sireet
London

W6 9YN

United Kingdom



TCC Broadcasting Limited

Directors’ responsibilities statement

The directors are responsible for preparing the annual report and the financial statements in accordance with applicable
law and regulations. :

Company law requires the directors to prepare financial statements for each financial year. Under that law the directors
have clected to prepare the financial statements in accordance with United Kingdom Generally Accepted Accounting
Practice (United Kingdom Accounting Standards and applicable law) including FRS 102 “The Financial Reporting
Standard applicable in the United Kingdom and Republic of Ireland”. Under company law the directors must not
approve the financial statements unless they are satisficd that they give a truc and fair view of the state of affairs of the
Company and of the profit ar loss of the Company far that periad. In preparing these financial statements, the directors
are required lo:

e select suitable accounting policies and theén apply them consistently;
o make judgements and cstimates that arc rcasonable and prudent;

o slate whether applicable UK Accounting Standards have been followed, subject to any material departures
disclosed and explaincd in thic financial statements; and

o prepare the financial statements on the going concern basis unless it is inappropriate to presume that the Company
will continuc in business.

The directors are responsible (or keeping adequate accounting records that are sufficient to show and explain the
company’s transactions and disclose with reasonable accuracy at any time the financial position of the company and
cnable them to ensure that the financial statements comply with the Companies Act 2006. They are also responsible
for safeguarding the assets of the Company and hence for taking reasonable steps for the prevention and detection of
frand and other irregularities.



Independent auditor’s report to the members of
TCC Broadcasting Limited

Report on the audit of the financial statements

Opinion
In our opinion the financial statements of TCC Broadcasting Limited (the ‘company’):

o pgive a true and fair view of the state of the company’s affairs as at 30 June 2018 and of the company’s loss
for the period then ended;

o have been properly prepared in accordance with United Kingdom Generally Accepted Accounting Practicc
including Financial Reporting Standard 102 “The Financial Reporting Slandard applicable in the UK and
Republic of Ireland”; and

o have been prepared in accordance with the requirements of the Companies Act 2006.

We have audited the financial statements which comprise:
o the profit and loss account;
o (he statement ol comprehensive income;
o the balance sheet;
o the statement of changes in equity; and
o the related notes | to 8.

The financial reporting framework that has been applied in their preparation is applicable law and United Kingdom
Accounting Standards, including Financial Reporting Standard 102 “The Financial Reporting Standard applicable in
the UK and Republic of Ireland” (United Kingdom Generally Accepted Accounling Practice).

Basis for opinion .

We conducled our audit in accordance with International Standards on Auditing (UK) (ISAs (UK)) and applicable law.
Our responsibililies under those standards are further described in the auditor’s responsibilities for the audit of the
financial statements section of our report.

We are independent of the company in accordance with the ethical requirements that are relevant to our audit of the
financial statements in the UK, including the FRC’s Ethical Standard, and we have fulfilled our other ethical

. responsibilities in accordance with these requirements. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our opinion.

Conclusions relating to going concern
We are required by ISAs (UK) to report in respect of the following matters where:

o the directors’ use of the going concern basis of accounting in preparation of the financial statements is not
appropriate; or

o the directors have not disclosed in the financial statements any identified material uncertainties that may
cast significant doubt about the company’s ability to continue to adopt the going concern basis of accounling
for a period of at least twelve months from the date when the financial statements are authorised for issue.

We have nothing to report in respect of these matters.

Other information

The directors are responsible for the other information. The other information comprises the information included in
the annual report, other than the financial statements and our auditor’s report thereon. Our opinion on the financial
statements does not cover the other informalion and, except to the extent otherwise explicitly stated in our report, we
do not express any form of assurance conclusion thereon.

In connection with our audit of the financial stalements, our responsibility is to read the other information and, in doing
so, consider whether the other information is materially inconsistent with the financial statements or our knowledge
obtained in the audit or otherwise appears to be materially misstated. If we identify such material inconsistencics or
apparent material misstalements, we are required to determine whether there is a material misstatement in the financial
statements or a material misstatement of the other information. If, based on the work we have performed, we conclude
that there is a material misstatement of this other information, we are required to report that fact,

We have nothing lo report in respect of these matters.



Independent auditoi’s report to the members of
TCC Broadeasting Limited

Responsibilities of directors

As cxplaincd more fully in the directors’ responsibilities statement, the directors are responsible for the preparation of
the financial statements and for being satisfied that they give a true and fair vicw, and for such internal control as the
directors determine is necessary to enable Ihe preparation of (inancial statements thal are frec from matcrial
misstatement, whether due to fraud or error.,

In preparing the financial statements, the directors are responsible for assessing the company's ability to continue as a
going concern, disclosing, as applicable, matlters related to going corcern and using the going concern basis of
accounting unless the directors either intend to liquidate the company or to cease operations, or have no realistic
alternative but to do so.

Auditor's responsibilities for the audit of the financial statements

QOur objectives arc to obtain reasonable assurance about whether the financial sialements as a whole are free from
malerial misstatement, whether due to fraud or error, and to issuc an auditor's report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with
ISAs (UK) will always detect a material misstatement when it exists. Misstatements can arise from fraud or error and
are considered material if] individually or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of (hese financial statements.

A further description of our responsibilities for the audit of the financial statemenls is located on the Financial
Reporting Council’s website at: wiw. fre.org.uk/auditorsresponsibilities. This description forms part of our auditor’s
report.

Report an other legal and regulatory requirements

Opinions on other matters preseribed by the Companies Act 2006
In our opinion, based on the work undertaken in the course of the audit:
s the information given in the strategic report and the directors’ report for the financial period for which the
financial statements are prepared is consistent with the financial statements; and
¢ the strategic rcport and the dircctors’ report have been prepared in accordance with applicable lcgal
requircments.

In the light of the knowledge and understanding of the company and their environment obtained in the course of the
audit, we have not identified any material misstatements in the strategic report or the dircctors® report.

Matters on which we are required to report by exception
Under the Companies Act 2006 we are required to report in respect of the following matters if, in our opinion:
+ adequate accounting records have not been kept by the company, or returns adequate for our audit have not
been received froin branches not visited hy us; or
¢ the financial statements are not in agrezment with the accounting records and returns; or
«  certain discloswres of dircctors’ remuneration specified by law are not made; or
¢ we have not received all the information and explanations we require for our audit.

We have nothing to report in respect of these matters.

Use of our report

This report is made solely to the company’s members, as a body, in accordance wilh Chapter 3 of Part 16 of the
Companies Act 2006. Our audit work has been undertaken so that we might state to the company’s members those
matters we are required to state to them in an auditor’s report and for no other purpose. To the futlest extent permitted
by law, we do not accept or assume responsibility to anyone other than the company and the company’s members asa
body, for our audit work, for this report, ar for the opinions we have formed.

‘ew Bond FCA (Senior Statutory Auditor)
or and on behalf of Deloitte 1.1.P

Statutory Auditor

L.ondon, United Kingdom

2% March 2019



TCC Broadcasting Limited

Profit and Loss Account
For the 13 month period ended 30 June 2018

Notcs
Administrative expenses .
LLoss on ordinary activities beforc taxation 3
Tax on loss on ordinary activities 5

Loss for the financial period

All resulls relate to continuing activities.

The notes on pages 11 to 13 form an integral part of these financial statements.

2018
£'000

(88)

(88)

(88)



TCC Broadcasting Limited

Statement of comprehensive income

At 30 June 2018
2018
£'000
Loss for the financial period* (88)
Total comprehensive expense (88)

The notes on pages L[ to 13 form an integral part of these financial statements.

*I'herc is no other comprehensive income



TCC Broadcasting Limited

Balance sheet
At 30 June 2018

2018

Notes £000
Fixed assets
Intangible assels 6 862
Net assets 862
Capital and reserves
Called-up share capital 1 950
Profit and loss account (88)

Shareholders’ funds . 862

The financial statements of TCC Broadceasting, registered number 10796110, were appraved hy the hoard of directors
and authorised for issuc on 27 March 2019. They were signed on its behall by:

/N (/%{7’%(,{/ /

Passenniskic ¥ R Neil
Director Director

The notes on pages 11 to 13 form an integral part of these financial statements.



TCC Broadcasting Limited

Statement of Changes in Equity
At 30 June 2018

Issued in period

Loss and total comprehensive expense for the 13 month period
ended 30 June 2018

At 30 Junc 2018

Called-up Profit
share  and loss
capital  account Total
£000 £000 £000
950 - 950
- (88) (88)
930 (88) 862




TCC Broadcasting Limited

Notes to the financial statements
For the 13 month period 30 June 2018

L Accounting policies

The principal accounting policies are summarised below. They have all been applicd consistently throughout the
period.
a. General information and basis of accounting

TCC Broadcasting Limited is a company incorporated in the United Kingdom under the Companics Act. The address
of the Registered Office is given on page 1. The nature of the company’s operations and its principal aclivities are sel
out in the strategic report on page 2.

The financial statements have been prepared under the historical cost convention modified to include certain items at
fair valuc.

These financial statements for the 13 month period 30 June 2018 are prepared in accordance with FRS 102, the
Financial Reporting Standard applicable in the UK and Republic of lreland.

The functional currency of TCC Broadcasting Limited is considered to be pounds sterling (£) because that is the
currency of the primary economic environment in which the company operates.

TCC Broadcasting Limited meets the definition of a qualifying entity under FRS 102 and has therefore taken
advantage of the disclosure exemptions available to il in respect of its tinancial statements. 'The company did not
prepare a statement of cash flows as there were no cash based transactions during the period.

b. Going concern

No material uncertainties that cast significant doubt about the ability of the company to continuc as a going concern
have been identified by the directors. On the basis of their assessment of the company’s financial position, the
company’s directors have a reasonable expectation that the company has adequate resources to continue in
operational existence for the foresceable future. The Company has tull supports from the parent organisation. Thus
they continue to adopt the going concern basis of accounting in preparing the annual financial statements.

c. [ntangible fixed assets

Intangible fixed assets are stated at cost, net of depreciation and any provision for impairment. Depreciation is
provided on all intangible fixed assels at rates calculated 1o write off the cost, less estimated residual value, of each
asset on a straight-line basis over its expected useful life, as follows:

Electronic Programme Guide Asset 9 years
(channel number on Freeview)
d. Taxation

Current tax, including UK corporation tax and foreign lax, is provided at amounts expected to be paid (or recovercd)
using the tax rates and laws that have been enacted or substantively enacted by the balance sheet date.

Management estimation is required lo determine the amount of deferred tax assets that can be recognised, based upon
likely timing and level of future taxable profits.

2. Critical accounting judgements and liey sources of estimation uncertainty

In the application of the company’s accounting policies, which are described in nate 1, the directors are requiied to

make judgemerits, estimates and assumptions about the carrying amounts of assets and liabilities that are not readily
apparent from other sources. The estimates and associated assumptions are based on historical experience and other
factors that are considered to be relevant. Actual results may differ from these estimates.

The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting estimates are
recognised in the period in which the estimate is revised if the revision affects only that period, or in the period of the
revision and future periods if the revision affects both current and future periods.

1



TCC Broadcasting Limited

Notes to the financial statements
For the 13 month pcriod 30 June 2018

2. Critical accounting judgements and key sources of estimation uncertainty (continued)

There arc no critical judgements or estimations.

3. Loss on ordinary activities hefore taxation

Loss on ordinary activities before taxation is stated after charging:

2018
£:000
Amortisation of intangible fixed assets 88
Audit fee borne by parent company 10

4. Directors’ remuncration

The directors received no remuneration from the company for their services to the company during the 13 month
period to 30 June 2018. The dircctors of the company were paid by parcnt undertakings.

5. Tax on loss on ordinary activitics

The tax charge comprises:
2018
£:000

Current tax on 1oss on ordinary activitics
UK corporation tax -

Total tax on loss on ordinary activities -

The differences between the total tax charge shown above and the amount calculated by applying the standard rate of
UK comoration tax to the loss before tax is as follows:

2018
£000
Loss on ordinary activitics before tax (88),
Tax on loss on ordinary activitics at standard UK corporation tax rate
of 19% )
Effects of:
- Movements in unrecognised deferred tax 17

Total tax charge for the period -
In October 2015, reductions in the corporation tax rate to 19% from | Aprit 2017, and 17% from | April 2020 were
* substantively enacled into legislation.

The company has gross unuscd tax losses of £88k which can be carried forward indefinitely for use in future periods.
No deferred tax assel has been recognised in respect of these losses as it is uncertain that the company will obtain any
benefit as a result of their utilisation.

12



TCC Broadcasting Limited

Notes to the financial statements
For the 13 month period 30 June 2018

6. Intangible fixed assets

ErG
Asset
£°000
Cost
Additions 950
At 30 June 2018 950
Amortisation
Charge for the 13 month period 88
AL30 June 2018 4 88
Net book value
At 30 June 2018 862
1. Called-up share capital and reserves
2018
£000
Allotted, called-up and fully paid
Ordinary shares of £1 cach 950

The company’s profit and loss reserve represents cumulative retained profits or losscs.

On 31 August 2017 AETN UK purchased 100% of the 950,001 £i ordinary sharcs trom company's immediate parent
undertaking The Community Channel for £950k.

8. Coutrolling party
The company’s immediate parent undertaking is AETN UK a company incorporated in the United Kingdom.

AETN UK is an unfimited company which is 50% owned by A+E Television Networks (UK) Limited 50% and Sky
Hislory Limitcd, a wholly-owned subsidiary of Sky plc, a company incorporated in the United Kingdom and
registered in England and Wales. Sky was recently bought in it’s entirety by Comcast.

13



